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UNAM – Dirección General de Bibliotecas 

Tesis Digitales 

Restricciones de uso 
  

DERECHOS RESERVADOS © 

PROHIBIDA SU REPRODUCCIÓN TOTAL O PARCIAL 
  

Todo el material contenido en esta tesis esta protegido por la Ley Federal 
del Derecho de Autor (LFDA) de los Estados Unidos Mexicanos (México). 

El uso de imágenes, fragmentos de videos, y demás material que sea 
objeto de protección de los derechos de autor, será exclusivamente para 
fines educativos e informativos y deberá citar la fuente donde la obtuvo 
mencionando el autor o autores. Cualquier uso distinto como el lucro, 
reproducción, edición o modificación, será perseguido y sancionado por el 
respectivo titular de los Derechos de Autor. 

 

  

 



�



�


���	�
���	���������

��
�
�����	�
	���������	
�	�
��������	�

�����
	�
���
����	�
	�����	��

�������

��
	�
���"���	��#�	��	�������	�
�

���	#���	�������
"	��������

�
�	�����������	�
	������
���	$	

������	
��
��

�����

�
	��	��%�����	�
	��%
���������	���
�����

�
�	�
����	
�����	��������	�� 	�
	��%�

��
��	�
�	
�����
�

�����
��
�
����

�	
��	����
�	$	&
�
����



�

��������	
�����
��
	�������������

��������	
������������������
������
�����
����

�������
���������������	�����������
��

������� !�"����!#�$��%&���!#� '(��)��*+�$� ��!#��,�-��%($�(�%$%�(�#�!(�$����!"�,���!� %�
.%��� ����$%�* �,�� �/'%�� !�!( � "��� � � !("� �,��� � ##!/�� �� � *!� � #� �0'! �*�-11 �2 �*!/'%� �!#�
$� %(� �$���!$"�� � ��'$3�* �/��$%�* �,�� � "���� #� �0'!�3�( �!(*!&��� �- �,�� ���� !�!# � !4���
�!/�#� � 0'! � ,'!�� � "!(!� � !( � % � .%��5 � ,�� � *' � ,�$%!($%�) � $�(6%�(7� � - � $� ,�!(*%8(9 � �	�
�	����	�111����#�*�:����	����;	111���

�	��	


����	�
	
��	���
����

����<��
������
����������������������������������������������
��
	������=����

����<	�:��
����
�������=��	�������������������������>������������������

���$%�*�,��� "����'(��.%��� ##!(���!�"�("�*�!(*!&�(7�*) ��#!/�+�*�-��!$'!���*�3!� �*�*�-�
*�?�!�"����,���6�� ���'(�,%#���% ,��"�("!�!(� %�.%���0'!�4� @*��#.%���!�

�	����	
�	��
�����	

��	�������	#���	�������
"	�������

����#���%*,�*%$%8(�0'!�"'.��3�$%�� +)�,����0'!�4'("�*�$�($#'-A�� �*�!*"!�"��?�4�������*'�
�!�%$�$%8(�-�"����*'��,�-��	

��	 �
�� 	���� 	�
����	 &
��'��
"	 �������
"� 	�!# � ��?���"��%� � �! �>%�0'+ %$� � - ��!�%$%(��
�B,!�% !("�#) � �!# � �!("�� ��A�%$� �
�$%�(�# � C�D � �! �
�.%! ?�!E � ������) � ,�� � *!� � �*!*���
"A$(%$��

�	��	��
�����	
�����
"	����
��

����6�� ���,��"!��!� %�6� %#%�)�/��$%�*�,���*'��,�-��-�$��%&��%($�(�%$%�(�#�0'!� !�?�%(��(�
�� +�-���#��6� %#%���<'�(F!0'!)�� �(��)�� %#%��/��$%�*�,���"���111�

�	
��	�
�����

������ 	�����	 �������� 	�&������ 	����	 ���
�� 	����� 	#���� 	�������� 	����
�� 	��"� 	������ 	�
�$�	

�%��� 	#��
�� 	��""� 	#����� 	#��$� 	�
����� 	���"� 	
���
� 	����	 ���
���� 	������� 	�	 �����	 ���	 ��
	
���
����	$	���
����	����
	�
	
�	%���	��

��
�

���$%�*�,���"���*�!*�*� � !("�*�0'!�$� ,��"% �*�4'("�*�-�,���!#�,�%.%#!/%���!�3�?!�#�*�
$�(�$%��)�,���*%! ,�!��,�-�� !�!(�#�*�?'!(�*�-�!(�#�*� �#�*)�,���!*"���*%! ,�!�0'!�#�*�
(!$!*%"�?��-�*�?�!�"����,���!*�*��(A$��"�*�0'!�*%! ,�!��!$�����! �*

��������1111��G

�����




H

�%*"���!�6%/'��* I

�%*"���!�$'����* J

�("���'$$%8( KD

K� ��! �"'�!7� KD

�� �#�$%$#��$!#'#���-�*'*�$���$"!�+*"%$�*� K�

��K �!/'#�$%8(��!#�$%$#��$!#'#�� KI

�� �,�,"�*%*�-�!*"+ '#�*�%(%$%����!* KJ

��K �� ?%�*� ��6�#8/%$�*�-� �#!$'#��!*

��'��("!�#���,�,"�*%* KJ

�� ��%($%,�#!*� �#A$'#�*�!(��,�,"�*%* �K

��K 
� %#%��>$#L� �K

��� 
'($%8(��!�,H� ��

��� ��*,�*�* ��

��� 
��/ !("�$%8(��!���
 �H

;%,8"!*%* �M

	?4!"%.���!(!��# �M

	?4!"%.�*�!*,!$+6%$�* �M

��"!�%�#�-��A"���* �J

H� ���"�$�#��!B,!�% !("�# �J

H�K ��',��!B,!�% !("�# �J

H�� ���"� %!("� �D

N� O!*"!�(�>#�"� ��

N�K �!"!� %(�$%8(��!�#��$�($!("��$%8(��!�,��"!+(�* ��

N�� �#!$"��6��!*%* ��

N�� ���(*6!�!($%� �N

N�� >#�0'!��!�%($'?�$%8(�$�(��("%$'!�,�* �I

N�H �!"!$$%8( �M

I� �!"!� %(�$%8(��!�#���$"%.%�����!�$�*,�*�L� �J

M� 
��/ !("�$%8(��!���
 �K

M�K �B"��$$%8(��!���
 ��

M�� �!,���$%8(��!#���
� !�%�("!



N

��#!$"��6��!*%*�!(�/!# ��

�!*'#"���* �H

�%*$'*%8(�-��(@#%*%*��!��!*'#"���* H�

��($#'*%�(!* HJ

>%?#%�/��6+� NK

�����	�
	�������

K� ��!$% %!("���!#�6!"��,���*! �(�*��'��("!�!#�! ?���7�� KD

�� �%6!�!("!*�$A#'#�*�0'!�$�(6�� �(�#��*�(/�!�.%*"��,��

����� %$��*$�,%��!#!$"�8(%$�� K�



I

�� �%$#��$!#'#���P����%/��=��!"��#�)��DD�Q� KI

�� 
�*!*��!#�$%$#��$!#'#�����(�!�*!�*!&�#�(�!#�,'("���!��!*"�%$$%8(�!(

�����#��6�*!��K�-�#�*�,'("�*��!��!/'#�$%8(�!(�#�*�6�*!*����-�� � KM

H� �%�/�� ��0'!� '!*"���!#����!(�$��(�#8/%$���!�#�*�$� ?%�*

 ��6�#8/%$�*�-�?%�0'+ %$�*��'��("!�#��!*"% '#�$%8(��,�,"�"%$�� �D

N� �*"�'$"'����!�#�*� %! ?��*��!�#��*',!�6� %#%���!�>$#L��

P��('4���)���#*���DD�Q� ��

I� �*"�'$"'���"�%�% !(*%�(�#��!�#��$�*,�*�L�� ��

M� �� ���$"R�(�#�*�,�%($%,�#!*� �#A$'#�*��'��("!�#���,�,"�*%*� �I

J� �4! ,#%6%$�$%8(��!�#��,'($%8(�#�"!��#�!B"!�(����%("!�(���!#�"�#8(� �D

KD� �'?�*�$�(�
%$�##�;%,�0'!� �K

KK� �!,���$%8(��!�#!'$�$%"�*�,���/���%!("!��!�
%$�#��;%,�0'!� �K

K�� �8,%$�*��!#�,��"�$�#��!B,!�% !("�#� ��

K�� ��*�*�/!(!��#!*��!�#��"A$(%$���!��#!$"��6��!*%*� ��

K�� �4! ,#%6%$�$%8(��!�#��"��(*6!�!($%�� �N

KH� �� ,�(!("!*��!#�*@(�S%$3��!�"��(*6!�!($%�� �I

KN� ��%($%,�#!*�,�*�*��!#�%( '(��!$�(�$% %!("��-��!"!$$%8(�

��!�'(��,��"!+(�� �J

KI� �!"!� %(�$%8(��!���*,�*�L�� �D

KM� �#!$"��6��!*%*�3��%7�("�#� �K

KJ� �A$(%$���!�!B"��$$%8(��!���
� ��

�D� �*0'! ���!#��!*����##���!�'(��!#!$"��6��!*%*��!�@$%��*�

��('$#!%$�*�!(�/!#��!��/���*�� ��

�K� � �/!(��!,�!*!("�"%.���!�'(�O!*"!�(�>#�"��!�'(�� '!*"����!

��,��"!+(�*�"�"�#!*��!�#!'$�$%"�*�,��.!(%!("!*��!�(%&�*�

��*�(�*�-�,�! �"'��*� �I

��� � �/!(��!,�!*!("�"%.���!�#!'$�$%"�*�,��.!(%!("!*��!�(%&�*�



M

��,�! �"'��*�-���"A� %(��,�����!"!$"���#��,�!*!($%���!�#��

��,��"!+(��>$#L��,���� !�%���!�O!*"!�(�>#�"�� �M

��� � �/!(��!,�!*!("�"%.���!�#!'$�$%"�*�,��.!(%!("!*��!�(%&�*�

��,�! �"'��*�-���"A� %(��,�����!"!$"���#��,�!*!($%���!�#��

��,��"!+(��,H��,���� !�%���!�O!*"!�(�>#�"�� �J

��� ��@6%$���!�#���$"%.%�����!�#��,��"!+(��$�*,�*�L�� HD

�H� � �/!(��!,�!*!("�"%.���!�'(��/!#��!��/���*��,���

���?*!�.���#��6��/ !("�$%8(��!���
�!(� '!*"��*

��,��.!(%!("!*��!�(%&�*�,�! �"'��*�-���"A� %(�� HK

�����	�
	�������

K� �#�*%6%$�$%8(��!�#�*�(%&�*� �J

�� ��#'$%�(!*�,����,�!,�������%*L�#%$%(�L���L�����



J

!(�/!#!*��!�K)H�  ��!�!*,!*��� �H

�� ����$"!�+*"%$�*�/!(!��#!*��!�#�*� ���!*��!�#�*��!$%A(�

(�$%��*��!#�/�',��$�("��#�-��!�#�*�,�! �"'��*� �H

�� ����$"!�+*"%$�*�/!(!��#!*��!�#�*��!$%A(�(�$%��*�,�! �"'��*

�-�#�*��!#�/�',��$�("��#�%(�'$%��*�!(�!#�!*"'�%�� �N

����	
����
�

!�	��

����
"�

���,�! �"'�!7�*!��!6%(!�$� ��!#�(%&��(�$%����("!*��!�$� ,#!"���#�*��I�*! �(�*��!�

�!*"�$%8(���#��?4!"%.��,�%($%,�#��!#� �(!4���!�#��,�! �"'�!7�!*��%* %('%��#�� ��"�#%����



KD

,!�%(�"�#)�#�� ��"�#%����(!�(�"�#�-�#�� ��?%#%������(� �(!4����!$'�����!�#�*� '4!�!*�

! ?���7���*�$�(� �%!*/���!�,��"� �,�! �"'��) �,!� %"! �,��#�(/�� � #� �.%�� � %("��'"!�%(�)�

�,"% %7�(���#�*�$�(�%$%�(!*��!#�6!"��,����!#�(�$% %!("��PKQ�

���,�% !����!6%(%$%8(��!�,�! �"'�%����6'!��0'!##��0'!�$�(*%�!�����#�*��!$%A(�(�$%��*

$�(�'(�,!*���!��HDD�/���%(6!�%�����*"���!6%(%$%8(�*!�?�*��!(�#��6�$%#%����-�!B�$"%"'���!�#��

 !�%���,�(�!��#�-�!(�#���%6%$'#"����!� !�%��$�(�!B�$"%"'��#���'��$%8(��!#�! ?���7��P�L

�Q�

�!�$�(*%�!��(�,�! �"'��*�#�*�(%&�*�(�$%��*��("!*��!�#��"�%/A*% ��*A,"% ��*! �(�)�#�*�

$'�#!*�3�?%"'�# !("!)�"%!(!(�,�$��,!*���#�(�$% %!("��PK)�Q����� ��"�#%����,!�%(�"�#�!*"@�

�!#�$%�(��� � *%( � �'��) � $�( � #� � �'��$%8( � �!# � ! ?���7�) � -� � 0'! � �' !("�) � !( � /����*�

!B"�! �*)��� !�%���0'!�*!��#!4���!�#�� ��"�#%���� +(% �)�0'!�$���!*,�(�!��#�,!�%����

�!�#�*��M���#�*����*! �(�*�P
%/�KQ��!�/!*"�$%8(�PHQ���!?! �*��!$������0'!�!#�,!�%����

�'��("! �!# � $'�# �!# � 6!"� ��' !("� ��! �,!*� �$�( � @* � ��,%�!7 �.� ��! � #�* ��� �� � #�* ��M�

*! �(�*)�-��0'!�!*�!(�!*"��6�*!�$'�(���!#�6!"���# �$!(��"�("��/��*�*�$� ��3%���"�*

�!�$��?�(�����*�0'!�(�$!(��("!*��!�!*"!� � !("���,��!$!(�$� ��$�(*' %��*�PH)NQ�


%/'���K����!$% %!("���!#�6!"��,���*! �(�*��'��("!�!#�! ?���7��

���%($%�!($%���!�,�! �"'�%�����!,!(�!��!#�(R !����!� '4!�!*�$�(�6�$"��!*��!��%!*/��

,�!�%$"%.�*��!�,��"��,�! �"'������*�,�%($%,�#!*�6�$"��!*�!,%�! %�#8/%$�*�3�?%"'�# !("!�

�!#�$%�(���*�$�(�!#�,��"��,�! �"'���!*,�("@(!��*�(T�PI)MQ�

�������	
�������	



KK

• ;%*"��%���!�,��"�*�,�! �"'��*�,�!.%�*

• ��#('"�%$%8(

• �(� �#+�*�'"!�%(�*

• �%*"!(*%8(�'"!�%(��P3%��� (%�*Q

• �����%(6!�%�����KN��&�*���*',!�%������H��&�*

• ����%�,�"+��$%�(8"%$��-��"��*�!(6!� !���!*�$�8(%$�*

• �("!�.�#��$��"��!("�!�(�$% %!("�*

• �(6!$$%8(

• ���' �

• ;%,!�"!(*%8(

• �� %(%*"��$%8(��!��%!"%#!*"%#?!*"��#

�������	

�����	

• ��#6�� �$%�(!*

• � ?���7�� R#"%,#!

• ��"'���,�! �"'����!� ! ?��(�*

�������	
����������	

• �#�*!�*�$%�!$�(8 %$��?�4�

������	

• ��?�$�

• 
�"%/�U�$"%.%���

�% � ?%!( � #�* � (�$% %!("�* � ,�! �"'��* � *'$!�!( � 3�?%"'�# !("! � $!�$� � �!# � "A� %(�) � #�*�

,��?#! �*��*�$%���*�$�(�!#�,��"��,�! �"'����$'��!(�$�(� �-���6�!$'!($%��!(��!#�$%8(�

$�(�#�*��!$%A(�(�$%��*� @*�%( ��'��*�PKL�Q�

��*�,��?#! �*� @*�% ,��"�("!*��!�#�*��!$%A(�(�$%��*�!*"@(��!#�$%�(���*��#�(R !���-�

*!.!�%�����!�,��?#! �*�,!�%(�"�#!*�$� �T�



K�

• �*0'! %�����*6%B%���!#�*%*"! ��(!�.%�*��$!("��#

• ;! ����/%��%("!�.!("�%$'#��

• �+(��� !��!��%6%$'#"����!*,%��"��%�

• >��($���%*,#�*%��,'# �(��

• 
%?��,#�*%���!"��#!("�#

• ���?#! �*�%(6!$$%�*�*�-� !"�?8#%$�*�P�$%��*%*)�3%,�/#'$! %�)�3%,!�?%#%��'?%(! %��

-���0'%"%* �Q

��(� #�* � �!$%A( �(�$%��*��! �?�4� �,!*���# �(�$% %!("� ��0'!##�* �0'!�,'!�!(�,�!*!("���

,��?#! �* � $�/(�*$%"%.�*) � �'�%"%.�* � - � .%*'�#!*) � �*+ � $� � �  �"��!* � �!# � �
�) � $�(�

!(6!� !���!* � "�#!* � $� � � 3%���$!6�#%�) � ,��@#%*%* � $!�!?��# � - � !(6!� !��� � ,'# �(���

$�8(%$��PK)JQ�

�%�'(��!$%A(�(�$%����!�?�4��,!*��(��,�!*!("��#�*�,��?#! �*��/'��*��("!*� !($%�(���*�

!(�!#�,!�%����(!�(�"�#�!#�,��(8*"%$���!?!�@�*!��!B$!#!("!5�!*"��!*)�(��!*�#��%( ��'�!7�

*%(� � #�* � ,��?#! �* � 0'! � *! � �*�$%�( � � � !##� � #�* � 0'! � ,'!�!( � ,��.�$�� � �%6%$'#"��!*�

,�*"!�%��!*�

��*% � #� �  %"�� � �! � #�* � (%&�* � 0'! � (�$!( �  '- � ,�! �"'�� !("! � *'6�!( � ,��?#! �*�

*%/(%6%$�"%.�*�*%(�! ?��/��$�(�!#���!#�("���!�#��$%!($%��#�*�(�$%��*� @*�,!0'!&�*�!�

%( ��'��*�3�(��' !("����*'*�,�*%?%#%���!*��!�.%���!(�#�*�R#"% �*��&�*��

��*�,�%($%,�#!*�,��?#! �*�0'!�*'6�!(�!*"!�"%,���!�(%&�*�*�()�%(6!$$%�(!*�!(�!#�*%*"! ��

�!*,%��"��%��-�!(�!#��,���"���%/!*"%.���!?%�����'(�*%*"! ��%( '(�#8/%$���!6%$%!("!�PKDQ�

�#�*%*"! ��%( '(�#8/%$��!*"@�6�� ����,���'(�$�(4'("���!� !$�(%* �*�0'!�,��"!/!(��#�

��/�(%* � ��! � %(6!$$%�(!* � ,�� � !�%� � �! � #� � %�!("%6%$�$%8( � - � !#% %(�$%8( � �! � �/!("!*�

,�"8/!(�*�����6'($%8(��!#�*%*"! ��%( '(�#8/%$��!*� �("!(!���� #�*� %$����/�(%* �*�

%(6!$$%�*�*�$� ���!"!� %(���*�?�$"!�%�*)�.%�'*�-�3�(/�*�6'!����!�('!*"���$'!�,��-�

�!*"�'%��$'�#0'%!�� %$����/�(%* ��0'!�#�/�!�%(.��%��('!*"�����/�(%* ����*"!�*%*"! ��

!*"@�6�� ����,���'(���!��$� ,#!4��-�.%"�#��!�$A#'#�*�-�8�/�(�*�0'!�,��"!/!(��#�$'!�,��

�!�#�*�%(6!$$%�(!*��PKKQ�



K�

�#�*%*"! ��%( '(�#8/%$��*!��%.%�!T

����������#��?4!"%.���!�!*"���!*,'!*"��!*�#��,���'$$%8(��!��("%$'!�,�*�,���#�*�$A#'#�*�

,#�* @"%$�*���*"�*�*!� 6%4��@(��� #�*���/�(%* �*�-� �#A$'#�*�!B"��&�*�$�(�$�,�$%����

�("%/A(%$��,��.�$�(���'(��*!�%!��!��!�$$%�(!*�0'!�$�(�'$%�@(���#���!*"�'$$%8(��!�#�*�

�/!("!*�!B"��&�*)�0'!�*!�@(�6�/�$%"���*�,���#�*� �$�86�/�*�6'(�� !("�# !("!�

	
�����������!*,'!*"��$!#'#���.���%�%/%������!*"�'%��$A#'#�*�%(6!$"���*�-���!.%"���0'!�#�*�

�/!("!* �!B"��&�* �,'!��( �*!/'%� � �!,���'$%A(��*! �!( �!##�*� ��� � �*�?! �* �!B%*"!(�

.��%�* � $A#'#�* � ,�� � !*"'�%��) � ,!�� � (�*�"��* � (�* � ?�*��! �* � !( � #�* � #!'$�$%"�*�

,�%($%,�# !("!�-��0'!�*�(�#�*�$A#'#�*�!($��/���*��!�,��"!/!��!#�*%*"! ��%( '(!�PK�Q�

��*� #!'$�$%"�*� P$A#'#�*�?#�($�*��!� #� �*�(/�!Q ��$"R�(�$� ����/�(%* �*�'(%$!#'#��!*�

%(�!,!(�%!("!* � - � *�( � !# � *!/'(�� � ?��7� � �!# � *%*"! � � %( '(! � %((�"�� � �*"�* � $A#'#�*�

%�!("%6%$�(�-�!#% %(�(�,�"8/!(�*)�?%!(�*!���"�$�(�����#�*� @*�/��(�!*���"��.A*��!#�

$�("�$"����!(/#�?�(������"��*�,�����*+� �"��#�*�

��*�#!'$�$%"�*�"%!(!(�'(�"%! ,���!�.%��� !�%��-�*!�*�?!�0'!�!(�*%"'�$%�(!*��!�!*"�A*�

,'!�!(��$"%.���*'�*%*"! ���!��,�,"�*%*�PK�)K�Q�


%/'��������%6!�!("!*�$A#'#�*�0'!�$�(6�� �(�#��*�(/�!�.%*"��,��� %$��*$�,%��!#!$"�8(%$��



K�

��#8?'#�*�?#�($�*)�,#�0'!"�*�P"!&%��*��!�.%�#!"�Q)�'(�#%(6�$%"����P"!&%����!�.!��!Q�-�

 �(�$%"�*�P"!&%��*��!�������Q�.%*"�*���"��.A*��!�'(� %$��*$�,%��!#!$"�8(%$��V

��		
�	�����	�
�����		$		���	������
���������

�#�$%$#��$!#'#���$�(*%*"!�!(�'(��*!�%!��!�,��$!*�*�$'-��6%(�#%����!*��!/'#���#���%.%*%8(�

$!#'#���-�!*�6'(�� !("�#�"�("��,����/!(!����('!.�*�$A#'#�*�!(�!#��!*����##��! ?�%�(��%��

$� ��,�����!! ,#�7���#�*�$A#'#�*���&���*�!(�'(�8�/�(����'#"��PKHQ���!��$'!������#��

"!��+��$!#'#���!*"�?#!$%��)� #�*�$A#'#�*�*!��%.%�!(��� "��.A*��!�'(��*!�%!����!(�����!�

,�*�* � !( � #�* � $'�#!* � #� � $A#'#� � �' !("� � *' � "� �&�) � !# � (R !�� � �! � $� ,�(!("!*�

%("��$!#'#��!*�P,��"!+(�*�-���/�(!#�*Q) ��',#%$�(�*'� �"!�%�# �/!(A"%$��- � 6%(�# !("!�*!�

�%.%�!�PKNQ�

�#�$%$#��$!#'#���P
%/��Q�!*�!#�,��$!*�����!(����-��!,!"%"%.��!(�!#� "%! ,��!(�!#�0'!�#��

$A#'#��$�!$!�-�*!��%.%�!�!(���*�$A#'#�*�3%4�*����*�$A#'#�*�0'!�*!�!($'!("��(�!(�!#�$%$#��

$!#'#���*!�##� �(�$A#'#�*�,��#%6!��("!*�-�#�*�0'!�*!�!($'!("��(�!(�6�*!��D� *!�##� �(�

$A#'#�*�0'%!*$!("!*��

��� �-��+���!�#�*�$A#'#�*�,�*�(�#��,��"!� @*�!B"!(*���!�*'�.%���!(�%("!�6�*!)��'��("!�

#� � $'�# ��',#%$�( �*' � "� �&� �- �!# � $�("!(%�� �$�� �*8 %$�� ��� ��%.%*%8( �$!#'#�� �,'!�!�

$�(*%�!���*! �$� �� #� � *!,���$%8( � 6%(�# ��! � #�* �'(%���!* � �#!$'#��!* � - �!*"�'$"'��#!*�

,�!.%� !("!��',#%$���*�PKIQ�

�#�$%$#��$!#'#���*!��%.%�!�!(���*�6�*!*T�P
%/��Q�

�� �()*+,-.*)�0'!�$�(*"���!�T

�-.*	/*	.0()*.1.	2�3���(�!*"��!"�,��#��$A#'#���',#%$��*'� �"!�%�#�/!(A"%$��,����

,�*��#! �'(��$�,%��$� ,#!"���!# �/!(� ����$����'(���!�*'*�$A#'#�*�3%4�*� ��#�



KH

(R$#!��$�("%!(!�!#���?#!��!�,��"!+(�*�('$#!��!*�-��!��
��0'!��#�,�%($%,%��PKH)�

KN)KJQ�

�-.*	�!	 $	��� 2�()*+4-563�� �("�! � #� � 6�*!���-����!�$����$%$#� �3�-���*� 6�*!*�

�!(� %(���*�%("!�.�#��!(�#�*�$'�#!*�#��$A#'#��!*"�� '-��$"%.�� !"�?8#%$� !("!)�

#��$'�#�#!�,!� %"!�%($�! !("���*'�"� �&��P�' !("�(���!#�(R !����!�,��"!+(�*�-�

��/�(!#�*Q)��!�#��$�("���%��#�*�$A#'#�*�*!�3��+�(� @*�,!0'!&�*�$�(�$�����%.%*%8(��

��!*"�*�6�*!*�"� ?%A(�*!�#�*�$�(�$!�$� ��,'("�*�$�("��#!*)�!(�#��6�*!��K�!*"!�

,'("� � $� ,�'!?� � 0'! � #�* � ,��$!*�* � �! � #� � 6�*! � �("!�%�� � *! � �!�#%7���(�

$���!$"� !("!�-�0'!�#�*�$�(�%$%�(!*�� ?%!("�#!*�*�(���!$'���*��*!/'�@(��*!�

�!�0'!�"����!*"A�#%*"��,����#��*+("!*%*��!��
��!(�!*"!�,'("��#��$A#'#���' !("���!�

"� �&�)�*%("!"%7��('!.�� �"!�%�#�$%"�,#�* @"%$�)�*�?�!�"����*%("!"%7��,��"!+(�*�-�

�
��PKH)�KN)KJQ�

�% �*!��!"!$"����&��!(�!# ���
���0'!� #� �*+("!*%* ��!���
�*!�3���!�#%7�����!�

 �(!�� � %($� ,#!"�) � #� �!("�����!(� #� � 6�*! � %"8"%$� �*! � �!"��*��,����,!� %"%� � #��

�!,���$%8(��!#��
������6�*!����!*�#��*!/'(���6�*!��!�$�!$% %!("�)�!(�!#�$'�#�*!�

*%/'!�*%("!"%7�(����
��-�,��"!+(�*�!(�!*"��!"�,��*!��!"!� %(��*%�#��$A#'#���!?!�

!("����!(�6�*!���-��%.%�%�*!������������	


�3 �-.*	
	


1)6.1.	2
3T��(�!*"��6�*!�*!��!,��"!���#�*�$A#'#�*�3%4�*�!#� �"!�%�#�/!(A"%$���',#%$���)���

"��.A*��!�#��*!/�!/�$%8(��!�#�*�$�� �*� �*�,���#��0'!�*!�,���'$!(���*�$A#'#�*�3%4�*�

%�A("%$�*)�#�*�$�� �*� �*��!,#%$���*�*!��%*,�(!(��!� �(!���0'!�$����$A#'#��('!.��

�!$%?!�'(����(�$%8(�$� ,#!"���PKH)KNLKJQ�

���6�*!��)�,����*'�!*"'�%��*!��%.%�!�!(T

�+6,-.*� 	�( � !*"� � !"�,� � #�* � $�� �*� �* � P$�(*"%"'%��* � �! � ��* � $�� �"%��*�

3!� �(�*Q�*!�$�(�!(*�(�!(�!#�(R$#!�)� %!("��*�!(�!#�$%"�,#�* ��*!�$� %!(7����



KN

!(*� ?#�� �!# �3'*�� %"8"%$��!("�! � #�*�$�� �*� �*� ��*"�� 6�*!�!*� #� ��!� �-���

�'��$%8(�


*)-,-.*�� �� %!(7� � $�( � !# � �� ,% %!("� � �! � #� � ! ?��(� � ('$#!��) � �! � !*"��

 �(!�� � #�* � $�� �*� �* � *! � ,'!�!( � '(%� � �# � 3'*� �  %"8"%$� � P !�%�("! � #�*�

$%(!"�$���*Q���(��.!7�'(%��*�#�*�$�� �*� �*�!*"�*�*!��#%(!�(�!(�!#�!$'������!�

#��$A#'#��

�(-,-.*���!�,���'$!�#��*!,���$%8(��!�#�*�$�� @"%��*�3!� �(�*)�#�*�$'�#!*���(�

#'/�������*�$�� �*� �*�3%4�*)� #�*�$'�#!*� %/��(�3�$%��,�#�*��,'!*"�*��!� #��

$A#'#��

�*56,-.*T��0'+�� ?�*�4'!/�*��!�$�� �*� �*�##!/�(���#�*�,�#�*��!�#��$A#'#��-�

���,"�(�'(��!*"�'$"'��� !(�*��!(*�)�,�*"!�%�� !("!�*!�6�� ��('!.� !("!�#��

!(.�#"'�� � ('$#!��� � �# � 6%(�#%7�� � !*"� � 6�*!) � #� � �%.%*%8( � �!# � $%"�,#�* � � - � *'*�

$�("!(%��*�$� %!(7��$�(�#��6�� �$%8(��!�'(��(%##��$�("�@$"%#�

�1)671(*.1.��
%(�# !("!�*!��%.%�!�#��$A#'#�� !�%�("!�!#��(%##��$�("�@$"%#��!��$"%(��

-� %�*%(�)�,���'$%!(�����*�$A#'#�*�3%4�*�$����'(��$�(�'(� 4'!/��$� ,#!"���!�

$�� �*� �*����������	




KI


%/'�������%$#��$!#'#���P����%/��=��!"��#�)��DD�Q�

��* � ,'("�* � �! � $�("��# � �!# � $%$#� � $!#'#�� � "%!(!( � '(� � 6'($%8( � % ,��"�("! � !( � !#�

 �("!(% %!("���!�#��6%�!#%����!�%("!/�%�����!�#���!,#%$�$%8(�-��!,���$%8(��!#�/!(� ������

�%(@ %$���!#�$%$#��$!#'#���!*"@��!/'#����,���!*"�*�,'("�*��!�$�("��#�0'!��$"R�(�!(�#��

"��(*$�%,$%8( � �! � #�* � /!(!* � �! � ��W � - � �! � #�* � $%$#%(�*) � !( � #�* �  ��%6%$�$%�(!*�

,�*"��(*$�%,*%�(�#!* � �! � !*"�* � ,��"!+(�*) � � � !( � #� � �!/����$%8( � �! � #�* � %* �*� � ��*

,��$!*�*��!��!/'#�$%8(�,����!"���#% !("�$%8(�,�*%"%.��-�(!/�"%.��"� ?%A(�$�("�%?'-!(���

#��,��/�!*%8(��!#�$%$#��$!#'#����P�D)�KQ�

��!	�
��������	�
�	�����	�
������

���*!$'!($%���!� #�*��$�("!$% %!("�*��!# �$%$#��$!#'#�� �!*"�X � �!/'#����,�� �'(�*%*"! ��

$� ,#!4� � �! � $�("��# � 0'! � .%/%#� � $��� � '(� � �! � #�* � ,�*�* � 0'! � �!�#%7� � #� � $A#'#� � ,����

$� ,#!"���!#�$%$#����##!.��#����#�� '!�"!���#�0'!�#��$A#'#��$� ,#!"!�!#�$%$#����(�)��!,!(�!�

�!�0'!�*!�$' ,#�(� #�*��!0'%*%"�*�!(� #�*�,'("�*��!� �!/'#�$%8(�,����$�("%('�� �!(� #��

*%/'%!("!�!"�,���P��Q�



KM

�!("����!�#���!/'#�$%8(��!#�$%$#��$!#'#���!B%*"!(�"�!*�,'("�*�!*,!$%�# !("!�% ,��"�("!*�

##� ���*�,'("�*��!��!/'#�$%8(5�!#�,�% !����!�!##�*�!*"�X�!("�!�#�*�6�*!*��K�-���P"� ?%A(�

##� ����,'("���!��!*"�%$$%8(Q)�!#�*!/'(���!("�!�#�*�6�*!*����-�#�� %"�*%*�-�'(�"!�$!���!(�

#���(�6�*!��'��("!�#�� %"�*%*���(�!*"�*�,'("�*�!#�$%$#��*!�,'!�!��!"!(!��!(�$�*���!�

��&���#���
���$'�(���#�*�!.!("�*� �#!$'#��!*�,����#��"��(*%$%8(���#��*%/'%!("!�6�*!�(�

*!�3�(�$� ,#!"����

�#�*%*"! ���!��!/'#�$%8(�!*��#"� !("!�$� ,#!4��!�%(.�#'$���.��%�*�6� %#%�*��!�,��"!+(�*�

$� �T�#�*�$%(�*�*��!,!(�%!("!*��!�$%$#%(�*�P��W*Q)�#�*�$%$#%(�*)�#�*�%(3%?%���!*��!�#�*

��W*�P��W�Q�-�#�*�,��"!+(�*�*',�!*���*��!�"' ��!*�$� ��#���!#��!"%(�?#�*"� ��P�?Q�-�

#� �,H�� P
%/��Q� ���*�$%$#%(�*�-� #�*���W*� 6�� �(�$� ,#!4�*�$%$#%(�L$%(�*��0'!��$"R�(�

6�*6��%#�(���*!�%(�*�-�"�!�(%(�*��!�#�*�,��"!+(�*�?#�($����%$3�*�6�*6��%#�$%�(!*�,!� %"!(�

#��,��/�!*%8(��!�#�*�$A#'#�*�!(�#�*��%6!�!("!*�6�*!*��!#�$%$#��$!#'#����P��L��Q�



KJ

8�	���������	$	
���
����	���������
��	

����,�,"�*%*�!*�'(��6�� ���!�*'%$%�%��$!#'#���0'!�!*�� ,#%� !("!��?*!�.����!(�#��

(�"'��#!7����*�'(�,��$!*��?%�#8/%$����(�!�#�*�$A#'#�*�%(�%.%�'�#!*�*�(�!#% %(���*��!�

�%*"%("�*�"!4%��*�!(���/�(%* �*� '#"%$!#'#��!*�!(��!*,'!*"����'(��*!&�#�!*,!$+6%$��*%(�

�6!$"�����$A#'#�*�.!$%(�*���%(�'$%��'(���!*,'!*"��%(6#� �"��%��P�H)�NQ���(��$A#'#��!("���

!(��,�,"�*%*�$'�(���!*"��,%!��!�!#�$�("�$"��$�(�*'*��#�!�!���!*���$'�(���!B%*"!�'(�

��&� � %("!�(� � %��!,���?#!5 � �"�� � ��78( � *! � ,�!*!("� � $'�(�� � #� � $A#'#� � �!$%?! � *!&�#!*�

*% '#"@(!� !("!�,����%(�'$%�����"!('���*'��%.%*%8(�$!#'#���P�N)�IQ�

��� '!�"!�$!#'#���,��/�� ����,'!�!�*!��%(�'$%���,����%.!�*�*�!*"+ '#�*�6%*%�#8/%$�*���

6%*%�,�"�#8/%$�*�0'!��$"%.�(��%*"%("�*�$�*$���*��!�*!&�#%7�$%8(��,�,"8"%$����("�!�!##�*�

�!*"�$�(� �#A$'#�*��!$!,"���*�$� ����JH)����%#���
�$"����!�
!$��*%*��' ���#�P�

Q)�

/#'$�$��"%$�%�!*) � �%*"%("�* � 6�� �* � �! � !*"�A*) � $� � � #� � *',�!*%8( � �! � 6�$"��!* � �!�

$�!$% %!("�) � %����%�$%8() � #'7 � '#"��.%�#!"� � P�=Q) � 6@� �$�* � $%"�"8B%$�*) � ,!�8B%��* � �!�

3%��8/!(��P;�	�Q)�"��"� %!("��$�(�$!�� %��)�?�$"!�%�*)�"�B%(�*���.%�'*�P�ML�DQ�

8�!	��
����	
�����������	$	
��
�����
�	������
	��	����������

;�$! � .��%�* � �A$���*) � �#/'(�* � %(.!*"%/����!* � !.%�!($%���( � $� ?%�* � ��6�#8/%$�* � -�

 �#!$'#��!* � �'��("! � !# � �!*����##� � �! � #� � �,�,"�*%*5 � !("�! � #�* � $� ?%�* � ��6�#8/%$�*�

%�!("%6%$���* � *! �!($'!("��( � #� � $�(�!(*�$%8( ��! � #� � $�� �"%(�) � ,!��%�� ��!# � .�#' !(�

$!#'#�����!($�/% %!("��$!#'#���-�6�� �$%8(��!�?'�?'4�*�!(�#�� ! ?��(��,#�* @"%$��,����

#���!*%("!/��$%8(�$!#'#��) � ##!.�(����� #�� 6�� �$%8(��!�$'!�,�*��,�,"8"%$�*�0'!�*!�@(�

6�/�$%"���*�,��� �$�86�/�*�*'?*!$'!("! !("!�P�K)��Q�



�D

�!*,'A*��!�!*"�*�$� ?%�*� ��6�#8/%$�*�*!�3���!,��"����3%($3� %!("��!(�#�� ! ?��(�

 %"�$�(��%�# � !B"!�(� � �*+� $� � � #%?!��$%8( � �!# � $%"�$�� � ��� - � !# � 6�$"�� � �! � %(�'$$%8(�

�,�,"8"%$��P�
�Q��!#�!*,�$%��%("!� ! ?��(�#� %"�$�(��%�#�3�$%��!#�$%"�,#�* ��P��L�HQ��

�!("�� � �! � #�* � $� ?%�* �  �#!$'#��!* � �!*"�$� � #� � 6��/ !("�$%8( � �!# � �
�) � !*"�*�

6��/ !("�*�*�(��%.%�%��*�!(��!/%�(!*��%$�*�!(���!(%(�U"% %(��P�U�Q�#�$�#%7���*�!(�*%"%�*�

�!��(�� %�4!�('$#!�����(���6��/ !("�*�!("�!�HDL�DD,?5�-�,����"���#����#��!B,�*%$%8(��#�

�7����!�#��6�*6�"%�%#*!�%(��P��Q�!(�#��$����!B"!�(���!�#�� ! ?��(��,#�* @"%$��P��L�HQ��

�!$%!("! !("! � *! � 3� � ,��,'!*"� � 0'! � ��! @* � �� � *! � #%?!�� � � �"�� � 6�*6�#+,%��)�

,�*%?#! !("!�#%*�6�*6�"%�%#$�#%(��P���Q)�0'!��$"R��$� ��'(�0'+ %$�L�"��-!("!�

�%$3�* �$� ?%�* �3�( �*%�� ��?*!�.���* ��! � �(!�� �!B$#'*%.� �!( �!*"! � "%,� ��! � '!�"!

$!#'#�� � ,�� � �(@#%*%* � $�( � %$��*$�,%� � !#!$"�8(%$�) � �*+ � $� � � "A$(%$�* � ?�*���* � !( � #��

�!"!$$%8(��!�!*"�*�$� ?%�*��P��)��Q�



�K

9�	���������
�	
��������	
�	���������

9�!	��
����	���:��

��� 6� %#%� ��! �,��"!+(�* �>��L� �3�( �*%�� �$�(*%�!����*�$� ��'(� ��!� #�* �,�%($%,�#!*�

�!/'#����!*�!(�#���'"��%("�+(*!$�*��!#�,��$!*���,�,"Y"%$��P�H)�NQ���(%$%�# !("!)�>$#L��6'!�

%�!("%6%$����$� ��,���'$"���!#��($�/A(�>$#L��P�IQ�*%!(���'(���!�#�*� %! ?��*��!�'(��

6� %#%���!� �#A$'#�*�,���-��("%�,�,"8"%$�*�P
%/�NQ���!?%�����#��3� �#�/+��$� ,��"%���

!("�!�$'�"����!/%�(!*�$�(*!�.���*� ##� ���*�3� �#�/+�*�>$#L��P>;Q��� %(%�*�KL�)� #��

6� %#%���!�,��"!+(�*�>$#L��3�(�*%����%.%�%��*�!(�"�!*�/�',�*)�#�*� %! ?��*��!#�/�',����

,�*!!(�'(���$"%.%�����("%�,�,"8"%$��-�,�*!!(��� %(%�*�>;KL�)�!4! ,#���!�!##�*�*�(�

>$#L�)�>$#B�)��$#LK)�!("�!��"��*����*� %! ?��*��!#�/�',�����,�*!!(��� %(%�*�>;KL�)�-�

,�!*!("�(��$"%.%����,���,�,"8"%$�)���!*"!�/�',��,!�"!(!$!(�>�B�-�>�F��;�*"��#��6!$3��

*!�3�(�,��,'!*"��.��%�*� !$�(%* �*�,����!B,#%$���$8 ��#�*� %! ?��*��!�#��6� %#%��

>$#L��,��"%$%,�(�!(� #���!/'#�$%8(��!�#���,�,"�*%*) �!*!($%�# !("!�!(� #�� #%?!��$%8(��!#�

$%"�$�� � ��� - � �"��* � ,��"!+(�* � %("�� ! ?��(�#!* � %(�'$"���* � �! � #� � �,�,"�*%* � �! � #��

 %"�$�(��%���
%(/'(���!�!*"�*� !$�(%* �*�3��*%���,��?�����!6%(%"%.� !("!�P�IL�JQ�

�B%*"!(�"�!*� ��!#�*�?@*%$�*�0'!�!B,#%$�(�#���!/'#�$%8(��!�#�*� %! ?��*��!�#��6� %#%��

>$#L���'��("!�#���,�,"�*%*�

K���* � %! ?��* � �! � #� � 6� %#%� � >$#L� � 6�� �( � $�(�#!* � 0'! � 6�$%#%"�( � !# � "��(*,��"! � �!�

,��"!+(�*�

����*� %! ?��*��!�#��6� %#%��>$#L��%("!��$"R�(�$�(��"��*�,��"!+(�*�,����6�� ���$�(�#!*�

����* �  %! ?��* � �! � #� � 6� %#%� � >$#L� � %(�'$!( � #� � �',"'�� � �! � #� �  ! ?��(� � !B"!�(��

 %"�$�(��%�#�P�MQ�



��


%/'���N���*"�'$"'����!�#�*� %! ?��*��!�#��*',!�6� %#%���!�>$#L��P��('4���)���#*���DD�Q�

9��	�������	�
	�;8�

���,��"!+(��,H��!*�'(�"��(*�!/'#�����"��(*$�%,$%�(�#�$�(�$%���$� ��'(�/!(�*',�!*����!�

"' ��!*�����,��"!+(��,�!*!("��"�!*��� %(%�*T�!#�
L"!� %(�#)�0'!��$"%.��#��"��(*$�%,$%8(5�

!#�$!("��#�3%���68?%$�)�$�(��!/%�(!*�$�(*!�.���*�0'!��#� '"����#"!��(�#��$�,�$%�����!�

'(%8(��#��
��-�*'��$"%.%����$� ��6�$"���"��(*$�%,$%�(�#�-�!#��L"!� %(�#)�0'!�,��"%$%,��!(�

#���#%/� !�%7�$%8(�-�'(%8(�!*,!$%6%$���#��
��P�DL��Q�

�("�!�#�*�6'($%�(!*� @*�% ,��"�("!*��!�#��,H��*!�!($'!("���*'�$�,�$%����,�����!/'#���

#��"��(*$�%,$%8(��!�/!(!*�0'!�,��"%$%,�(�!(�!#�$�("��#��!#�$%$#��$!#'#�����'"�$%�(!*��!�

,H��,'!�!(�%(�'$%��$� ?%�*�!(�!#�$%$#��$!#'#���-�,���#��"�("�)�$�("�%?'%���#��!*����##���!�

$@($!�� � �( � .��%�* � !*"'�%�*) � *! � 3� � !($�("���� � � � ,H� � '"��� � �*�$%��� � � � �%.!�*�*�

(!�,#�*%�*�����,��"!+(��,H��6'($%�(��$� ��'(��!/'#�����(!/�"%.���!#�$%$#��$!#'#��)�,��

#��0'!��#"!��$%�(!*�!(�!#�/!(�0'!�%("!�6%!�!(�$�(�*'�6'($%8(�$�(�'$!(���#��,!��%����!�

!*"���!/'#�$%8()�#��0'!�,���'$!�,��#%6!��$%8(�$!#'#����P��Q�



��

�#�/!(�*',�!*����!�"' ��!*�,H��*!��$"%.��!(��!*,'!*"�������&��!(�!#��
���� !�%�("!�

!*"+ '#�*��!�!*"�A*�$!#'#�����'��$"%.�$%8(����#'/�����'(�,�����!#�$%$#��$!#'#���P!(��K�-U��

��Q�-���'(�,��$!*���!�*!(!*$!($%�����!��,�,"�*%*���#�0'!�*'$!���'(��$�*��'��"���

�!,!(�!��!�#�*�*!&�#!*�0'!�#!�##!/'!(�"�("��!B"!�(�*�$� ��%("!�(�*��P��Q�

�!�*�?!�0'!�#��!#!.�$%8(��!�#�*�(%.!#!*��!�,H��%(�'$!���0'!�#�*�$A#'#�*�*!��!"!(/�(��#�

6%(�#��!�#��6�*!��K�-�*!��!,��!(�#�*���&�*�!(�!#��
��,��,%� !("!�,���#�� �0'%(��%���!�

�!,���$%8(��!�A*"!)��("!*��!�$�("%('���$�(�*'��!,#%$�$%8(�!(�#��6�*!������*�$A#'#�*�$�(�

,H�� '"����(��%("!��' ,!(�!#�$%$#��$!#'#����'(��!*,'A*��!�0'!�!#��
��3��*'6�%�����&��

P�DL��Q�

�� ��-��*!� !($%�(�)�*!�$�(�$!(���*�!*"��%�*���(�!��,!��(�#�*�,'("�*��!�$�("��#�!(�

#��,��/�!*%8(��!#�$%$#��$!#'#��T�!(��!#�$%8(�$�(�!#�,�% !��)��#�6%(�#��!�#��6�*!��K�-�#��

!("�������#��6�*!����!#�$%$#��$!#'#��)�,H��"%!(!�'(��6'($%8(�$!("��#)�-��0'!��' !("��#�*�

(%.!#!*��!�#�*�$� ,#!4�*���WL$%$#%(�)�0'!���*'�.!7� ��'#�(�#��!B,�!*%8(��!�/!(!*�0'!�

,��"%$%,�(�!(�#��,��#%6!��$%8(�$!#'#��)�!*,!$+6%$� !("!�!(�#��%("!��',$%8(��!#�,�*���!�#��

6�*!��K���#��6�*!���-�A*"��,!� %"!�#���!,���$%8(��!#��
����&�����("!*��!�0'!�$�("%(R!�

!#�$%$#��$!#'#����

��! @*)�3�-�!.%�!($%�*�0'!��! '!*"��(�0'!�,H��%("!��$"R��$�(�#�*�$� ,#!4�*���WL

$%$#%(����!�!*"�� �(!��)�#��,H��,'!�!��!,�% %��#��!B,�!*%8(��!�/!(!*�0'!�,��"%$%,�(�!(�

#�*�,��$!*�*��!��!,#%$�$%8(�-� "��(*$�%,$%8(��!# ��
�) �$� ��!*�!# �$�*���!# ��("+/!(��

('$#!�� � �! �,��#%6!��$%8( � $!#'#�� � P��
�Q) � #� ��
��,�#% !��*� ��) ��L6�*) �KJ ��L4'() �KJ�

����5���?%!()��$"%.��#�*�/!(!*��!/'#����!*�(!/�"%.�*��!�#��,��#%6!��$%8(�$!#'#���$� ��

�?)�O�
KU���KU��KK)������H�-�����)�,���'$%!(���%("!��',$%8(��!#�$%$#��$!#'#�����

 '!�"!�,����,�,"�*%*��P�HQ�

���,!��%����!�#��6'($%8(��!�,H��!*"@��*�$%����$�(�#��%( ��"�#%7�$%8(�-U��"��(*6�� �$%8(�

%(�.%"���-��#��!*����##���!�(!�,#�*%�*�%(�.%.����!�3��,��,'!*"��0'!�,H��6'($%�(��$� ��'(�

,'("���!�$�("��#�,�����!/'#���!#�,�*���!�#�*�$A#'#�*��!�'(�!*"�����!��!,�*�����"����!�

,��#%6!��$%8(���*"��*!��?*!�.��$'�(���#�*�$A#'#�*�*!�!B,�(!(����/!("!*�0'!���&!(�!#�

�
��P�NQ�

9�8	���������



��

��*�$� ?%�*� ��6�#8/%$�*�-�?%�0'+ %$�*��?*!�.���*��'��("!�#���,�,"�*%*�*!��!?!(���

'(�/�',���!�,��"!�*�*�$%*"!+(���!(� %(���*�$�*,�*�*���*"�*� �#A$'#�*�,��"!%$�*�3�(�

*%���$�(*%�!����*�$� ��#�*�!4!$'"���*�$!("��#!*�!(�!*"!�,��$!*���P�IQ�

����*�#�*�$�*,�*�*�$�(�$%��*�,�*!!(�!(�*'�*%"%���$"%.��'(��$%*"!%(��-��%.%�!(�*'*"��"�*�

!( � #�* � !(#�$!* � �*,LZBB � P!*"� � !*) � '( � �!*%�'� � �! � �$%�� � �*,@�"%$�Q� � �� � !*"�'$"'���

"�%�% !(*%�(�# ��! � #�* � $�*,�*�* � %(�%$� �*' � 6'($%8( �- � *'* � !$�(%* �* ��! ��$"%.�$%8(T�

$�(*"���!�'(�,�!L�� %(%��
L�!� %(�#)�'(��*'?'(%����#��/��PKIL�KW��Q�-��"���,!0'!&��

PKDLK��W��Q)�0'!���.!$!*�!*"@(�'(%��*�,���'(�,!0'!&��$�(!$"���

��*�$�*,�*�*�*�(�,��"!�*�*�0'!�$��"�(�*!#!$"%.� !("!��!*,'A*��!�'(��!*%�'���!�@$%���

�*,@�"%$�) � "%!(!( � '( � *%"%� � �$"%.� � '- � $�(*!�.���� � ��* � $�*,�*�* � �$"R�( � $� � �'(��

$�*$�����!�*!&�#%7�$%8(�-�$� ��*'?*"��"��6%(�#�"%!(!(���,��"!+(�*�0'!�.�(���,���'$%��

#�* � $� ?%�* �  ��6�#8/%$�* � �! � #� �  '!�"! � $!#'#��� � �$"'�# !("! � *! � 3�( � �!*$�%"� � K�

 %! ?��* �!( �3' �(�� ���* �$�*,�*�* �*! �*%("!"%7�( �!( � 6�� � ��! � 7% 8/!(�* �- � ,����

�!�#%7���*'�6'($%8(��!0'%!�!��!��$"%.�$%8(�,��"!�#+"%$���P�M)�JQ�


%/'���I����*"�'$"'���"�%�% !(*%�(�#��!�#��$�*,�*����

�*"� � ,��"!8#%*%* � *! ��� �!( ���* � 6�*!*T � #� � ,�% !�� � ,��"!8#%*%* � �%.%�! � #� � $��!(� �!( � #��

*'?'(%��� � /��(�! � - � #� � *'?'(%��� � ,!0'!&�5 � #� � *!/'(�� � ,��"!8#%*%* � !#% %(� � !# � ,�!L

�� %(%��
L"!� %(�#���*"���$"%.�$%8(����#'/�����'(�3!"!��"!"�@ !����$"%.��6�� ����,���!#�

!(*� ?#�4! � �! � ��* � *'?'(%���!* � /��(�!* � - � ��* � ,!0'!&�*) � $�("!(%!(�� � ��* � *%"%�*�



�H

�$"%.�* ��! �$�"@#%*%* �$�(�'(� �*!$'!($%� ��#"� !("! �$�(*!�.��� ��!("�� ��! �'(� �!*%�'��

$%*"!%(�� ��*"� � 6�� ���$"%.�) �� �*' �.!7 � ##!.��@ �� �$�?�� #� �,��"!8#%*%* ��! �*'* �*'*"��"�*�

!*,!$+6%$�*��!*,'A*��!�'(��!*%�'���!��*,@�"%$���P�JQ�

����$"%.%�����!� #�*�$�*,�*�*�!*� 6'(�� !("�# �!(�,��$!*�*��!��$"%.�$%8(��!� '!�"!�

$!#'#���,����,�,"�*%*���B%*"!(�"�!*�"%,�*��!�$�*,�*�*T

K� ��*,�*��%(6#� �"��%�*T�,��"%$%,�(�!(�,��$!*�*��!��$"%.�$%8(��!�$%"�$%(�*�P$�*,�*�*L

K�L�)LH�-�LK�Q�PHDQ�

�� ��*,�*�* � %(%$%�����*T � *�( � �$"%.���* � !( � �!*,'!*"� � � � *!&�#!* � �! � !*"�A* � � � ��&��

$!#'#�����$'�(���#��$A#'#���!$%?!�'(��*!&�#�0'!��$"%.��*'*� !$�(%* �*��!��,�,"�*%*�

P$�*,�*�*LM)�LJ)�LKD�-�LK�Q�PHKQ�

�� ��*,�*�*�!6!$"���*T�*'6�!(�,��"!�#%*%*�,����*'��$"%.�$%8(� %* ��0'!�*!�##!.����$�?��

,���#�*�$�*,�*�*�%(%$%�����*����(�#�*��!*,�(*�?#!*��!�#��,��"!8#%*%*��%�!$"���!��"��*�

*'*"��"�*�0'!�,���'$%�@(�!#�$� ?%�� ��6�#8/%$��!(�#��$A#'#������,�%($%,�#�$�*,�*��

!6!$"����!*�#��$�*,�*�L��P
%/�IQ)��'(0'!�"� ?%A(�!4!�$!(�6'($%�(!*�!4!$'"���*�#�*�

$�*,�*�*LN�-�LI�����$�*,�*�L��!*��!*,�(*�?#!��!�#��$�(�!(*�$%8(��!�#��$�� �"%(�)�

#� � 6��/ !("�$%8( � �!# � �
� � - � #� � 6�� �$%8( � �! � $'!�,�* � �,�,"�"%$�* � !�%�("! � #��

�$"%.�$%8(�-�,��"!8#%*%*��!��"��*�*'*"��"�*��PH�Q�

9�9	����

�������	�
�	����

�#��*,!$"���!#�(R$#!���!�'(��$A#'#���,�,"�"%$��*!�$�(.%!�"!�!(�#�� @*�$���$"!�+*"%$���!�

!*"�� ��'(0'! � !B%*"!( � .��%�$%�(!* � !("�! � #�* � �%*"%("�* � "%,�* � $!#'#��!*) � !( � /!(!��# � *!�

,���'$!�'(��' !("��!(�#���!(*%�����!�#��$�� �"%(��0'!�$� %!(7��6�� �(���,��$3!*�

�#�!�!�����!�#��!(.�#"'���('$#!���-�"!� %(�(���(���#'/�����'(����.��%�*�!*6!��*��!(*�*�

!( � #�* �R#"% �* �!"�,�*� � ��* � $� ?%�* � %(%$%�#!* � *! ��$� ,�&�( ��! �'(� � �!�'$$%8( � �!#�

(R$#!�� ��*"���#"!��$%8(�!(� #� �$�� �"%(��!*� 6�'"� ��!� #�� �',"'����!� #�� #@ %(��('$#!��)�

!*"�'$"'���0'!�*!�!($'!("���?�4��#��!(.�#"'���('$#!���-�0'!�,��"%$%,��!(�*'�!*"�?%#%�����

��! @*��!�!*"�*�$� ?%�*� ��6�#8/%$�*)�!(�!# �(R$#!��$!#'#���*!�,���'$!��'��("!� #��



�N

�,�,"�*%*)�#��6��/ !("�$%8(��!#���
�!(�'(��!*$�#!����!�*'?'(%���!*��!/'#��!*�0'!�

�!*'#"�(��!#�$��"!��#��7���!("�!�#�*�('$#!�*� �*)�##!/�(���*' ��*!�3�*"��'(� %##8(��!�

$��"!*���(���$� ��$�(*!$'!($%��'(��*%"'�$%8(�!(�#��0'!�#��"��(*$�%,$%8(�*!�,���)�-��

0'!�(��!B%*"!�6�� ���!�*!���!,��������!�$�(�$!� '-�,�$��*�?�!�!#�,�,!#�0'!�!*"!�

6!(8 !(��,'!�!�4'/����!("����!#�,��$!*��/#�?�#��!�#���,�,"�*%*��PH�Q�

����',"'����!#���
�!*�##!.������$�?��,���'(��!(��('$#!�*��0'!�*!��$"%.��.+��$�*,�*���

�*"��!(��('$#!�*��6'!�,�% !����!*$�%"��!(�'(���"8(�-�*!�#!��!(� %(������P$�*,�*!L�

�$"%.%"!���!B-�%?�('$#!�*!Q���*"��!(7% ��*!�!($'!("���(�� �# !("!�!(�!#�$%"�,#�* ��

�!�6�� ��%(�$"%.��,���!6!$"���!#�%(3%?%���������0'!�,�*!!�*%"%�*��!�$��"!�,���$�*,�*�L���

�'��("!�!#�,��$!*���!��,�,"�*%*)������!*��!/�������,���#��$�*,�*�L��-�!*"��#%?!���-�

,!� %"!�#���$"%.�$%8(��!�#��('$#!�*�����)�0'!��!�#%7��*'�6'($%8(�*�?�!�!#�(R$#!���!�#��

$A#'#����(�3' �(��!B%*"!�'(�*%*"! ��3� �#�/���#��!*$�%"��!(���"8(���B%*"!�'(��,��"!+(��

3' �(� � �

�H � P�
� � 6��/ !("�$%8( � 6�$"�� � �HQ) � 0'! � ,�!*!("� � '(� � *!$'!($%��

*%/(%6%$�"%.� �*% %#�� �� � #� ��! � �����- �0'! � !�%� � "� ?%A( � 6��/ !("�$%8( ��!# ��
��!(�

(R$#!�*�$'�(���*!�,���'$!��$"%.�$%8(��!�#��$�*,�*�L����!�!*"��6�� �)�*!�*',�(!�0'!�

�

�H��$"R��!(�3' �(�*�*�?�!�'(��('$#!�*��*% %#���������%(3%?%A(��#�� %/'�#�0'!�

�$'��!�!(���"8(���'(0'!�#�*�!6!$"�*��!�#��!(��('$#!�*��*�?�!�!#���
�$!#'#���*!�(�"�(�

��@*"%$�*)�!*"'�%�*��!�#%7���*�%(�'$%!(����,�,"�*%*�!(�$A#'#�*�$�(�'(�%(3%?%���������

 '"�("! � �!*%*"!("! �� � $�*,�*�*) � �! '!*"��( � 0'! � #� � $A#'#� � '!�! �,�� � �,�,"�*%* � !(�

�'*!($%���!�6��/ !("�$%8(��!#���
��

�*"�� '!�"!�*!�"���'$!�!(��',"'����!�*'*"��"�*�!(�!#�$%"�,#�* �)��#"!��$%�(!*�"+,%$�*�!(�

#�� ! ?��(��,#�* @"%$�)�!(�#��%("!/�%�����!�#�� %"�$�(��%��!"$�������!*"��$�(�'$!���#��

 '!�"!��!�#��$A#'#��0'!� �("%!(!�*'���
�%("!/����'(0'!�#��$�� �"%(��*%�,�!*!("��#�*�

�#"!��$%�(!* � "+,%$�* ��! ��,�,"�*%*) � ,��?�?#! !("! �,�� � #� � �$$%8( ��! � $�*,�*�* � *�?�!�

,��"!+(�* � ('$#!��!* � $� R( � $� � � ,�#% � P���L�%?�*�Q) � ,�#% !��*� � P����Q � � � #@ %(��

('$#!��� ��*"! �3!$3� �,!� %"! � �!,#�("!�� � #� � �!/����$%8( � �!# ���
 �!( � !# � ,��$!*� � �!�

�,�,"�*%*)�(��$� �� !�%���!��!*"�'$$%8(��!�#��$A#'#��*%�(��$� ��,��"!��!#�,��$!*���!�

#% ,%!7���!� #�*�$A#'#�*� '!�"�*)� 6�$%#%"�(���*'�6�/�$%"�*%*���,�!.%(%!(���0'!�!# ���
�

%("!/���,'!���"��(*6�� �����#��$A#'#��6�/�$+"%$���PH�Q�



�I


%/'��� M���� ��

�$"R�(� #�*�

,�%($%,�#!*�

 �#A$'#�*�

�'��("!�#���,�,"�*%*

���
������

��*�#!'$�$%"�*�,��.!(%!("!*��!�(%&�*�(�$%��*�,�! �"'�� !("!�,�!*!("���(�*%/(�*��!

�,�,"�*%*�!(�$� ,���$%8(���#�*��?"!(%��*��!�(%&�*�(�$%��*���"A� %(��

	������	���������

�!"!� %(��� #��,�!*!($%���!�*%/(�*��!��,�,"�*%*�!(�#!'$�$%"�*�,��.!(%!("!*��!�(%&�*�

(�$%��*�,�! �"'�� !("!)�!(�$� ,���$%8(�$�(�#�*�(�$%��*���"A� %(��

	������	�����������	��

K� �!"!� %(���!(�#!'$�$%"�*�,��.!(%!("!*�"�("���!�(%&�*�,�! �"'��*�$� ��(�$%��*�

��"A� %(�)�#��,�!*!($%���!�*%/(�*��!��,�,"�*%*�$� ��*�(T



�M

�� �!"!$$%8(��!�#��,��"!+(��?$#L��-�,H��,���!#� A"�����!�O!*"!�(�>#�"

?� �!"!� %(�$%8(��!�#���$"%.%�����!�#��!(7% ��$�*,�*�L�

$� �!"!$$%8(��!�#��6��/ !("�$%8(��!#���
�'*�(���/!#!*��!��/���*��

��������������	
	�

;�	���������	
��
��

����

;�!	������	
��
��

����
��

��*�*'4!"�*��!�!*"'�%��*�(�(%&�*�0'!�(�$%!��(�!(�!#��!("����A�%$��
�$%�(�#�C�D��!�


�.%! ?�!E���������!(�#��*!$$%8(��!�$'%����*�%("!(*%.�*� �"!�(�L6!"�#!*� ��#�!*"'�%��

6'!��,��?����,���!#��� %"A��!��"%$���!�A*"!�3�*,%"�#�-�*!��!�#%78�!(�!#���?���"��%���!�

>%�0'+ %$��-��!�%$%(���B,!�% !("�#��!�#���%.%*%8(��!��(.!*"%/�$%8(�>%� A�%$���!�A*"��

%(*"%"'$%8(�

� � "���* � #�* � "'"��!* � �! � #�* � (%&�* � 0'! � ,��"%$%,���( � !( � !# � !*"'�%� � *! � #!* � *�#%$%"8 � !#�

$�(*!("% %!("� � %(6�� ��� � - � *' � �,��?�$%8() � %(6�� @(��#!* � ,�!.%� !("! � �! � #�*�

$���$"!�+*"%$�*�!�% ,#%$�$%�(!*��!#� %* ��



�J

�#�!*"'�%��*!��!�#%78�!(�(%&�*��!�� ?�*�*!B�*��!$%A(�(�$%��*�0'!�6'!��(�$#�*%6%$���*�

!(���*�/�',�*�P�'�����KQ�

�'�����K���#�*%6%$�$%8(��!�#�*�(%&�*��

��"���*�#�*�(%&�*��!�� ?�*�/�',�*�*!�#!*�"� 8�'(�� '!*"����!�*�(/�!�,!�%6A�%$��,���

,'($%8(�.!(�*���!�#���!/%8(�#�"!��#�!B"!�(����%("!�(���!#�"�#8()�%( !�%�"� !("!��!*,'A*�

�!#�(�$% %!("��P
%/�JQ�����*�(/�!�6'!��?"!(%���!(�"'?�*�$�(�3!,��%(���������$� ��

�("%$��/'#�("!�

�

��

������

�

�	�
�
���	276()+653
KM�(%&�*�PKD�6! !(%(�*�-�M�

 �*$'#%(�*Q

������!�(�$% %!("��[��N�*! �(�*

KD�(%&�*�(�$%��*���"A� %(��PN�

6! !(%(�*�-��� �*$'#%(�*Q

������!�(�$% %!("��\��N�*! �(�*



�D


%/'���J���4! ,#%6%$�$%8(��!�#��,'($%8(�#�"!��#�!B"!�(����%("!�(���!#�"�#8(�

;��		�����
�
����	

��*� '!*"��*��!�*�(/�!�6'!��(�,�!,�����*�,����#���?"!($%8(��!�#!'$�$%"�*�'*�(���'(�

/���%!("!��!�
%$�##L;%,�0'!�P
%/�KD�-�KKQ�������!##�)�*!�$�#�$8�!(�'(�"'?���!�!(*�-��'(�

.�#' !(��!�
%$�##L;%,�0'!�-�'(�.�#' !(��!�*�(/�!����� '!*"���6'!�$!("�%6'/����,���KH�

 %('"�* �� ��HDD � �, �!( �'(� �$!("�+6'/� �$#+(%$�� ��# � "A� %(� ��! � #� � $!("�%6'/�$%8() � #�*�

#!'$�$%"�*�6'!��(��!$',!����*��!�#��*',!�6%$%!�-�6'!��(�#�.���*�"�!*�.!$!*�$�(�*�#'$%8(�

*�#%(��%*�"8(%$��6�+��'*�(���KD� %('"�*�,���#�.������KHDD��, �,�����?"!(!��'(�!B"��$"��

"�"�# � �! � ,��"!+(�* � !# � $'�# � *! � �%.%�%8 � ,��� � �!"!� %(�� � #� � �$"%.%��� � �! � $�*,�*�L�)�

6��/ !("�$%8(��!#��
��-�#��,�!*!($%���!�#��,��"!+(��?$#L��-�,H���PH�Q�



�K


%/'���KD���'?�*�$�(�
%$�##�;%,�0'!�


%/'���KK���!,���$%8(��!�#!'$�$%"�*�,���/���%!("!��!�
%$�##�;%,�0'!�



��

<�	=
��
��	�����

�(� �.!7 ��?"!(%��* � #�* � #!'$�$%"�*) � *! � "� 8 �'(� � '!*"�� � �! �!##�* � ,��� �,�!,���� � #��

 '!*"���,����O!*"!�(L>#�"�'*�(���'(�?'66!���!�"��"� %!("��PHHLHIQ� �>�!.! !("!�*!�

,��$!�%8 � $� � �*%/'!T � *! � "� 8 �'(� � '!*"�� ��! � #!'$�$%"�* � - � *! � !7$#���( � $�( �'(�

.�#' !(��!�?'66!���!�"��"� %!("��P�L !�$�,"�!"�(�#�� �5����KD])�/#%$!��#K])��>����

,;MQ �- �*! �,��$!�%8 �� �3� �/!(%7�� � #� � !7$#� �'*�(�� �'( �*�(%$���� � P���$� ��'��!BQ�

��(���$%($��C/�#,!*E��!���*!/'(��*�$����'(����#�3� �/!(����6'!�$!("�%6'/�������DDD�

�, �,���KD� %('"�*���#�*�?�!(���("!�6'!��!$',!�����-�'*����$� ��!B"��$"��"�"�#�,����

�!�#%7���!#�O!*"!�(L>#�"�,�����!"!$"�����#��,��"!+(��,H��-�?$#L��

<�!�	�
�
�
�������	�
	��	����
��������	�
	����
�����

�� � $�($!("��$%8( ��! �,��"!+(� � *! ��!"!� %(8 � $�( �!# ��A"��� � ��%6%$��� ��! �>���6����

PHM)HJQ���#�,��$!�% %!("��*!��!�#%78�!(�'(��,#�$��,����������,����',#%$����������#��

$'�.���!�$�#%?��$%8(�*!��/�!/���(�#�*�.�#R !(!*�$���!*,�(�%!("!*���D)�K)��)��)��)�N)�M�-�

KD�^/��!�,��"!+(����,��"%���!�'(��*�#'$%8(� ���!��!�D�K^/U^#��!��#?R %(��*A�%$��?�.%(��

-�*!�$� ,#!"���(�$�(�*�#'$%8(��>����KND�^#���(�!#�$�*���!�#�*� '!*"��*)�*!��/�!/�(�H�

^#��!#�3� �/!(%7����-�*!���%$%�(���(�KHH�^#��!��>�����("����#��$'�.���!�$�#%?��$%8(�

$� ����#�*� '!*"��*�*!�#!*��/�!/���(��D�^#��!��!�$"%.���!�>���6���)�*!� !7$#8�$����

�!,8*%"� ��! � #� �,#�$� �- � *! � #!-8 � #� ��?*��?�($%� �� �HJH( � ��( �'( � #!$"�� �,��� �������

P�%$��,#�"!5�>�	���)������Q� ��!�$�(*"�'-8� #��$'�.��!*"@(����-�,���!B"��,�#�$%8(�*!�

!*"% 8 � #� � $�($!("��$%8( � �! � ,��"!+(� � �! � #�* � '!*"��*) � ! ,#!�(�� � �!/�!*%8( � #%(!�#�

PND)NKQ�

��#'$%�(!*�! ,#!���*T

� �L���!�$"%.���!�>���6����PHBQT��!��%*'!#.!(�KDD� /��!��7'#�?�%##�("!��!���� �**%!��L

�HD�!(�HD� #��!��"�(�#��#�JH]���(��.!7��%*'!#"�)�*!��/�!/�(�#!("� !("!�KDD� #��!�

@$%���6�*68�%$��$�($!("��������*"!�%�� !("!�*!��6�������DD� #�$�(��/'���!*%�(%7�����

�!��# �$!(�����_��!.%"�(���#��!B,�*%$%8(���#��#'7�P
��*$��@ ?��Q5�!(�!*"�*�$�(�%$%�(!*�

*!� �("%!(!(�!*"�?#!�,���N� !*!*�



��

L���#'$%8(��!��>��P*%(�$�#$%��(%� �/(!*%�QT�,����,�!,�����K�#%"����!�*�#'$%8(�KDB�*!�

,!*�(�MD�/��!�
��#)���/��!�W�#)�KK�H�/��!�
��;�	��-���/��!�W;��	��-�*!��6������K�

#%"���$�(��/'���!*%�(%7���5�*!��4'*"��!#�,;���I���$�(�;�#���
�	;�K
�

<���	
�
�������
����	

�! � !7$#���( � �#+$'�"�* � �! � #�* � '!*"��* � P�DD � ^#Q � $�( � �D � ^# � �! � ?'66!� � �! � $��/���

��*"!�%�� !("!�*!�$�#!("���(���?�&�� ��+���'��("!��� %('"�*�,�����!*(�"'��#%7���#�*�

,��"!+(�*�-�*!�$�#�$���(�!(�3%!#��%( !�%�"� !("!��

��* � $@ ���* � �! � !#!$"��6��!*%* � *! � #�.���( � $�( � �!"!�/!("! � - � �?'(��("! � �/'� � - � *!�

�!4���( � *!$��5 � #�* � $�%*"�#!* ���(�! � *! � ,�!,�����( � #�* �/!#!* � ��! @* � �! �3�?!� � *%���

#�.���*�- �!*$'��%��*) �*! � #% ,%���( �$�(�'(�� "��##� �- � !"�(�#) �,��� � �!"%��� � "��7�* ��!�

% ,'�!7�*�-�/��*�*�PN�)�N�)�NHQ���(��.!7�#%*"�*)�*!�,�!,�����(�/!#!*��!�,�#%�$�%#� %����#�

KD]�P/!#�$���%��Q�-��#�N]�P/!#�$�($!("�����Q�P�'������Q�-�*!�$��/8�'(��$�("%�����!

,��"!+(��$�(*"�("!�PHD�^/Q��!�#�� '!*"���P
%/�K�L�Q��PNK)N�Q�



��

�! � $��/���( � KD � ^# � �! �  ��$���� � �! � ,!*� �  �#!$'#�� � P��%(?�S ���#!$'#�� �O!%/"3"�

���F!�*5�� !�*3� �>%�*$%!($!*Q��!�KD�DDD����HD�DDD���#"�(*�

���!#!$"��6��!*%*�*!�##!.8���$�?��!(�'(�!0'%,���%(%L��	���
L�L�!##��!�>�	L����PM�Q�

�'��("! � MD � %('"�* � � � KHD � =�,��� � *!,���� � #�* � ,��"!+(�* � !( � 6'($%8( � �! � *' � ,!*�

 �#!$'#�����6�.����!�'(�/���%!("!�!#A$"�%$��P
%/'���K�Q�PNK)N�Q


%/'���K�����*�*�/!(!��#!*��!�#���A$(%$���!��#!$"��6��!*%*�

��#'$%�(!*�! ,#!���*T

L ��#'$%8(� ���!��!��$�%#� %��T �*!��%*'!#.!(��D�/��!��$�%#� %���-�D�M�/��!�>%*L

�$�%#� %���P
)
`� !"3-#!(L?%*L�$�%#� %��Q�!(�HD� #��!��/'���!*%�(%7������!��6������KDD�

 # � - � *! ��# �$!(� �,�� �� � *! �(�* �!("�! ��LM � a�� ��!?! �,�!,����*! �!( �$� ,�(� ��!�

!B"��$$%8(�-�$�(�/'�("!*�

L ��#'$%8(��!���%*L;�#�K)H���P,;�M�MQT�*!��%*'!#.!(�JD�IH�/��!�"�%*L?�*!��6��������

HDD� #��/'���!*%�(%7����-�*!��4'*"��!#�,;���M�M�$�(�
�	;�K
���!��# �$!(��!("�!��LM�

_��

L ��#'$%8(��!���%*L;�#�K)D���P,;�N�MQT�*!��%*'!#.!(�N�DN�/��!���%*L�?�*!�8�I�MM��/��!�

��%*L;�#���6���(�����KDD� #��!��/'���!*%�(%7����-��4'*"��!#�,;���N�M�$�(�;�#�K
���!�

$�(*!�.��!("�!��LM�_��



�H

�'����������#'$%�(!*�,����,�!,�������%*L��#%$%(�L���L�����,����/!#!*��!�K�H�  ��!�

!*,!*������*�$�("%���!*��!6!�%��*�*!��!0'%!�!(�,����,�!,�����'(�/!#��!�$���%���PKD� #Q�-�

'(�/!#�$�($!("������P�� #Q�

��#'$%�(!*�! ,#!���*T

L ��#'$%8(��!������#�KD]�*!�,!*�(�KD�/��!�����-�*!��%*'!#.!(��6���(�����KDD� #�

�!��/'���!*%�(%7������!�$�(*!�.����"! ,!��"'���� ?%!("!�

L ��#'$%8(��!�,!�*'#6�"���!�� �(%���#�KD]5�*!��%*'!#.!(�D)K�/��!�,!�*'#6�"���!�

� �(%��!(�K� #��!��/'���!*%�(%7������!�$�(*!�.��!("�!��L��a��

L >'66!���!�$��/��,����%( '(�?#�"�PKDZQ���!���%$%�(�(�!(�'(�"'?��6�#$8(��!�HD� #�

#�*��!�$"%.�*�!(�!#�*%/'%!("!����!(T��/'���!*%�(%7����PD�H #Q)���%*L�;���D)H���,;�

N)M�PK��H� #Q)������#�HD]�P�� #Q)��#%$!��#�PKD� #Q�-��7'#��!�>�� �6!(�#�PD�K��/Q�

��#�� !7$#���!*'#"�("!�*!�#!��/�!/��#��$�("%����(!$!*��%���!�bL !�$�,"�!"�(�#�

,�����?"!(!��'(��$�($!("��$%8(�6%(�#��!��D]��!#�.�#' !(��!�?'66!���!�$��/����#�

?'66!���!�$��/��$�(�bL !�$�,"�!"�(�#�*!���%$%�(����#�� '!*"��)��!� �(!���0'!�

�#$�($! � '(� � $�($!("��$%8( � 6%(�# � �!# � KD] � �!# � .�#' !( � �! � #� �  '!*"��� � �!�

�# �$!(��!(��!6�%/!��$%8(�



�N

L >'66!���!�$���%���,����%( '(�?#�"�PKDBQ5�*!�,!*�(��D���/��!���%*L;�#)�K��/��!�

�#%$%(��-�KD�/��!�����������*!��%*'!#.!� �,!�6!$"� !("!�!(��/'���!*%�(%7����

�6���(�����KDDD� #���!��# �$!(��!("�!���-�M�_��

<�8�	������
�
�����

�(��.!7�"!� %(����#��!#!$"��6��!*%*)� #�*�,��"!+(�*�*!,�����*�,�!*!("!*�!(�!# �/!#�*!�

"��*6%�%!��(��� ! ?��(�*��!��=�
�P;-?�(�L��� !�*3� �>%�*$!($!*)��WQ�! ,#!�(���

'(�*%*"! ��*! %*!$�����(*L?#�"�����#!$"��,3��!"%$����(*6!���!##��!�>%�L�����'��("!�MD�

 %('"�*���KDD� ���P
%/'���K�Q��PHH)�HN)�ND)�N�)NHQ�


%/'���K����4! ,#%6%$�$%8(��!�#�����(*6!�!($%��

�����!*"!�,�*��*!�,�!3' !�!$%8�#�� ! ?��(���!��=�
�!(� !"�(�#��?*�#'"��,���H�

 %('"�*�-�,�*"!�%�� !("!�*!�*' !�/%8�!(�?'66!���!�"��(*6!�!($%��4'("��$�(�#�*�,�,!#!*�

6%#"�� � P�B"�� ��3%$F �>#�" ���,!� ��! �>%�L ����Q� �����* � #�* �,�*�* ��!?!( � �!�#%7��*! �$�(�

/'�("!*�-��!�,�!6!�!($%��$�(�,%(7�*����� ! ?��(���!��=�
)�!#��!#�-�#�*�,�,!#!*�6%#"��*�

*! ��%*,'*%!��(��!� #� �*%/'%!("! � �(!���!(� #� �'(%�����!� "��(*6!�!($%� � P� � �(!����!�

*@(�S%$3�
%/�KHQ)�,��$'��(���!#% %(���!#�!B$!*���!�?'66!��PHHLHNQ�



�I


%/'���KH���� ,�(!("!*��!#�*@(�S%$3��!�"��(*6!�!($%��

�#�"A� %(���!�#��"��(*6!�!($%��*!�"%&!��(�#�*� ! ?��(�*��!�(%"��$!#'#�*��$�(�*�#'$%8(�

�!���4���!���($!'�,�����!"!� %(���#��'?%$�$%8(��!�#�*�,��"!+(�*�-�,����$� ,��?���#��

!6%$�$%���!�#��"��(*6!�!($%���PHH)HNQ�

��#'$%�(!*�! ,#!���*T

L>'66!� � �! � "��(*6!�!($%� � KDZ � P*�#'$%8( � ���!Q� � �! � ,!*�( � - � !7$#�( � $�( � �/'�

�!*%�(%7����#�*�*%/'%!("!*��!�$"%.�*T���%*L;�#�P��D�IH�/Q)��#%$%(��PK����K��/Q�-�*!�

�6������KDDD� #���*"��*�#'$%8(� ���!�*!��# �$!(��!("�!���-�M�_��������,�!,������DD�

 #��!�?'66!���!�"��(*6!�!($%��*!��%*'!#.!(��D� #��!�#��*�#'$%8(� ���!)�K�D� #��!�

�/'� � �!*%�(%7��� � - � �D � # � �! � !"�(�#� ��!?! � *!� � !( � !*"! � ���!( � ,��� � !.%"�� � #��

,�!$%,%"�$%8(��!�#�*�*�#!*�����,��,��$%8(�!*T�KD]��!�*�#'$%8(� ���!)�ID]��!��/'��

�!*%�(%7����-��D�]��!� !"�(�#�!(�#��*�#'$%8(�6%(�#�

<�9�	�����
�	
	����������	���	������
�����

�(��.!7��!�#%7����#��"��(*6!�!($%�)�#�*� ! ?��(�*�6'!��(�?#�0'!���*�$�(��>��L�#!$3!

�# � H]) ��'��("! �K �3) � � � "! ,!��"'�� �� ?%!("!) �!( ��/%"�$%8( � $�(*"�("!� ���( �!*"� �*!�

$�(*%/'!�?#�0'!���$�(�$�*!+(��!#��!*"���!�#�� ! ?��(����(�!�3�-�,��"!+(��"��(*6!�%���

PHH)�HN)N�LNHQ�

��$�("%('�$%8() � #�*� ! ?��(�*�*!� %($'?���(�$�(��("%$'!�,�*�,�#%$#�(�#!*��!�$�?���

$�("���#��,�!*!($%���!�#�*�,��"!+(�* �?$#L��-�,H�� �P��("����'7�>%�"!$3(�#�/-)�������Q�



�M

�%#'%��*�KT�DD�-�KTKDDD)��!*,!$"%.� !("!)�!(��>��L#!$3!�H]����_���'��("!�"����#��

(�$3!)�!(��/%"�$%8(�$�("%(R��

��*� ! ?��(�*�*!� #�.���(���.!$!*�$�(��>���,�� �KD� %('"�*�- �*!� %($'?���(�$�(�

�("%$'!�,��*!$'(���%���("%L$�?���P��("��$�'7�>%�"!$3(�#�/-Q�$�(4'/����$�(�,!��B%��*��

�!��@?�(�)��%#'%���KTKDDD�!(��>��L#!$3!�H]��'��("!���3���"! ,!��"'���� ?%!("!�!(�

�/%"�$%8(�$�(*"�("!�-�*!�#�.���(���.!$!*�$�(��>����'��("!�KD� %('"�*��PHH)�HN)N�LNHQ�

��#'$%�(!*�! ,#!���*T

L��#'$%8(��!��>��PKDZQT�*!�,!*�(�K��K�/��!���%*L;�#�����%*L�;�#�����%*L?�*!�-�MJ�/��!�


��#�-�*!��6������KDDD� #���*"�(���?%!(��%*'!#"�*�*!��# �$!(��!(��!6�%/!��$%8(�

L��#'$%8(��!��>���P�S!!(Q��#�D�K]���K�#%"����!��>��KZ�*!�#!��/�!/��K� #��!��S!!(��D��

�*�$�(.!(%!("!�,%,!"!��#��$�(�'(��4!�%(/���!�%(*'#%(���!?%�����0'!�!*�'(��*'*"�($%��

 '-�!*,!*��

L��#'$%�(!*��!��>��L�#!$3!��#�H]�*!�,!*�(�H�/��!�#!$3!�!(�,�#.��P�.!#"-Q�-�*!��6������

KDD� #�$�(�*�#'$%8(��!��>����#�D�K]�,�*"!�%�� !("!�*!� !7$#�(�-�*!� �("%!(!(�!(�

�/%"�$%8(�$�(*"�("!�

<�;�	�
�
������

��* � ! ?��(�* �*! � %($'?���( �$�( �*'*"��"� �$�#��% A"�%$� � ��4� ��! �,�($!�') �'(� �.!7�

#�$�#%7��� � #� � ,��"!+(� � �!0'!�%��) � #� � ! ?��(� � 6'! �!*$�(!��� �!( � '( �!0'%,� ��#,3��

% �/!(�P
%/'���KNQ����(�'(�*%*"! ���!���$' !("�$%8(�-��(@#%*%*�,�����!"!� %(���,���

 !�%���!��?*��?�($%�� P#!$"'���NDD( Q� #� �$�("%�����,��!("!��!�$����,��"!+(�� � PHH)�

HN)NKLNHQ�



�J


%/'���KN����%($%,�#!*�,�*�*��!#�%( '(��!$�(�$% %!("��-��!"!$$%8(��!�'(��,��"!+(��

>�		�
�
�
�������	�
	��	����%����	�
	�������:8�

�!�'"%#%7��'(�F%"��!��(*�-��,���� !�%��#���$"%.%����$!#'#���P��#?%�$3! c���*,�*�L�Q��!�

$�*,�*�L�)��*+�$� ��*'��$"%.%����!(�#�*�!B"��$"�*�$!#'#��!*�PNNQ�����$�*,�*�L��!*�'(�

 %! ?����!�#��6� %#%���!�#�*�$�*,�*�*�0'!�4'!/��'(�% ,��"�("!�,�,!#�$� �� !�%����!*�

�!�#���,�,"�*%*��� '!�"!�$!#'#���,��/�� ������!*,'A*��!�*'��$"%.�$%8()�#��$�*,�*�L��

$��"� � '(� � /��( � .��%!��� ��! � ,��"!+(�* � $!#'#��!*) � $�'*�(�� � $� ?%�* � ��6�#8/%$�* � -�

6'($%�(�#!*�!(�#�*�$A#'#�*�0'!�##!.�(���$�?��#���,�,"�*%*��PNNQ�

�#�!B"��$"��"�"�#��!�,��"!+(�*)�6'!� !7$#����$�(�'(�.�#' !(�!0'%.�#!("!��!�"� ,8(��!�

6�*6�"��*�#%(��P�>�Q)�,�*"!�%�� !("!�*!��!*'*,!(�!(�#�*�$A#'#�*���'(��$�($!("��$%8(

�!*!����$�(�'(� "� ,8(�3!#�����!� #%*%*�$!#'#��) �*!� %($'?�(��'��("!�H� %('"�*�-�*!�

$!("�%6'/�(���KDDDDB�/)�KD� %('"�*�����_��

�����!#�!(*�-��*!��!*$�(/!#�(�"���*�#�*�$� ,�(!("!*��!#�F%"� �("!(%A(��#�*�!(�?�&��

�!�3%!#��3�*"��*'�'*����!��%#'-!�!#�%(3%?%�����!�$�*,�*�L��P�$L��=�L�;	Q�KT�DD�!(�!#�

"� ,8(��!�!(*�-�)� !�%�("!�#����%$%8(��!�K�^#��!#�%(3%?%����-��DD�^#��!#�"� ,8(��!�



�D

!(*�-��!(�'(�"'?��,���*!,������������"���,��"!�*!��%#'-8�!#�*'*"��"��$�#��% A"�%$���!�#��

$�*,�*�L��P�$L��=�L,
�Q�!(�!#�"� ,8(��!�!(*�-������*�.!$!*��!�$�($!("��$%8(�6%(�#�

�!*!���� � �0'%#%?��� � #� � �%#'$%8( � � � #� � "! ,!��"'�� � �! � !(*�-� � P�I_�Q� � 
%(�# !("!�

�?"!(! �*�KH�^#�P�D�Q��!�#��$�*,�*�L��,���,�7����&��%��"� ,8(��!�!(*�-����$����

,�$%##� ��! � #� �,#�$� ��! �d�.�#' !(�*!/R( �*!� �(!$!*��%�� ��# � .�#' !(� 6%(�# ��! � $���

�!�$$%8(�*!�@��!�KDD�^#���!� %"%��0'!�#��,#�$��*!�!0'%#%?�!���#��"! ,!��"'����!�!(*�-��

P�I_�Q�-��&��%��KD^#��!�#�*�!B"��$"�*�$!#'#��!*���KH�^#��!�$�*,�*�L��P�%#'%��Q�!(�#�*�

,�$%##�*�$���!*,�(�%!("!*�

�($'?��� #��,#�$����"! ,!��"'����!�!(*�-���'��("!�KD� %('"�*���'(�,�$�� @*�,����

,!� %"%� � #� � %(3%?%$%8( � - � #� � %("!��$$%8( � $�( � #� � !(7% �� � �! � �!�#%78 � '(� � #!$"'�� � �! � #��

�?*��?�($%�����DH�( �,�����!"!$"���!#�*'*"��"��$�#��% A"�%$��P
%/'���KIQ�PNN)NIQ�


%/'���KI���!"!� %(�$%8(��!���*,�*�L���



�K

��#'$%�(!*�! ,#!���*T

L�� ,8(��!�#%*%*��!#'#���P�!�*' %(%*"����!��D� #��!�;����)�H� �����)�D�K� ������)�

D�K]��;���)�,;�I��Q�

L>R6!���!�!(*�-����!�*' %(%*"���!(��D� #��!�KDD� ���!�
��#�)�HD� ��;����)�KD� ��

���)�K� ������)�KD]�/#-$!��#)�D�K]��;�����,;�I����

L��*,�*�L�)�;' �(�)��!$� ?%(�("!�P�!�*' %(%*"���3�*"���DD�'(%���!*�PKD�'(%���!*U�

^#Q�!(�?R6!���!�!(*�-�Q�

L�'*"��"����$�#��% A"�%$���!�$�*,�*��P�$L��=�L,
�Q���!�*' %(%*"���K� #�!(��� #�PK���

 /U #Q�!(�?R6!���!�!(*�-��

L,L
%"���(%#%(��P�!�*' %(%*"���K� #�!(�HD�^���!�*�#'$%8(�?R6!���!�!(*�-�Q��

�(3%?%�����!�#��$�*,�*�L��P�!�*' %(%*"����HD�^#��!�KDD�^e�PD�DH /U #Q�!(����	Q�

L�*"@(��� � �! � $�#%?��$%8( � ��� � PIL� %(�L�L !"%#$' ��%(�Q� � �! � *' %(%*"�� � K �  # � �!�

*�#'$%8(��D�^e�!(�!#�?R6!���!�!(*�-��

?�	����

�������	�
�	����

��*� �#A$'#�* ��! ���
��!� #�* �$A#'#�* �*�(�!B$!*%.� !("! �/��(�!*�,��� ��.�(7�� ���

"��.A*��!�'(�/!#��!�!#!$"��6��!*%*�(�� �#)�,!���,'!�!(��(�#%7��*!�*%�,�!.%� !("!�*!�3�(�

6��/ !("�����!�6�� ��$�("��#������!�*'!#!(�! ,#!���/!#!*��!��/���*��P$�($!("��$%8(�

D��]�-��]Q)� @*�,���*�*�0'!�#�*��!��,�#%�$�%#� %������*�$���$"!�+*"%$�*� !$@(%$�*��!�

!*"�* � /!#!* � 3�$!( � �$�(*!4�?#! � #� � �!�#%7�$%8( � �! � #� � !#!$"��6��!*%* � � 3��%7�("�#)�

3�?%"'�# !("!�*'? ��%(��P
%/'���KMQ��PNM)NJQ�


%/'���KM���#!$"��6��!*%*�;��%7�("�#�



��

?�!�	
���������	�
�	����

�#�,�% !��,�*��!(�#��,'�%6%$�$%8(��!#���
�$�(*%*"!�!(�3� �/!(!%7���#�*�$A#'#�*�-�#%*���

#�*�(R$#!�*��!�#�*�$'�#!*�*!�!B"��!�!#���
���/�!/���HDD�^#��!�?'66!���!�#%*%*��#�!B"��$"��

�!�,��"!+(�*)��/%"���.%/���7� !("!�P$�(��'B%#%���!�'(�=��"!BQ�!�%($'?���,���'(� +(% �

�!���3���*���"����#��(�$3!����_�)��P'(��3�����("!*��!�6%(�#%7��)��/�!/���H�^#��!��
�*��

�Q���!("�%6'/�����K�DDD��, ��'��("!��� %('"�*���%,!"!���HDD�^#��!#�*�?�!(���("!���'(�

"'?��#% ,%�)�#�.���$�(�*�#'$%8(��!�#%*%*)� !7$#���$�(�.��"!B�-�$!("�%6'/���('!.� !("!���

K�DDD��, ��'��("!��� %('"�*�� ��!$�("���!# �*�?�!(���("!�-��!*'*,!(�!���/�!/�(���

HIDD �^# � �! �
��# � H�D � �) � �/%"�� � ?�!.! !("! � � - � ��%$%�(�� � �D �^# � �! ���� ��# � KD]��

�!("�%6'/�����K�DDD��, �,���KD� %(���%,!"!���HDDLNDD^#��!#�*�?�!(���("!���'(�"'?��

#% ,%�� ��/�!/�� � %/'�# �.�#' !(��!�$#���6�� �f�#$�3�# � %*�� +#%$�� P�JTKQ� ��!("�%6'/�� ���

K�DDD��, �,���N� %('"�*���!$�("������'(�"'?��#% ,%��$�(�!"�(�#��?*�#'"��6�+��PL�D_�Q�

������!$',!���� �-���$�("%�����!���
�*!��!�#%7��'(��*!/'(���,'�%6%$�$%8(���(�!�*!

$�#�$��!#�*�?�!(���("!���?"!(%����("!�%�� !("!���L�D_��,�����*�3���*���"����#��(�$3!��

��(�#�� %$��,%,!"��"��(6!�%��!#���
����"���"'?��#% ,%��$�(�!"�(�#��#�ID]���!("�%6'/�����

K�DDD��, �,���N� %(���!*$��"���"����!#�#+0'%���*�?�!(���("!�$�(�$'%������!�(��"%����!#�

,!##!"���!*$��"���!#��#$�3�#�-��!4���*!$�����"! ,!��"'���� ?%!("!��P
%/'����KJQ��PIDLIKQ�


%/'���KJ���A$(%$���!�!B"��$$%8(��!���
�



��

?���	�
��������	�
�	���	

�����
	
�
�������
���	
�	�
��

���!#!$"��6��!*%*�!(�/!#�*!�'"%#%7��� ,#%� !("!�!(�#��*!,���$%8(��!�@$%��*�('$#!%$�*��!�

�%6!�!("!�,!*�� �#!$'#���P
%/��DQ����*� �#A$'#�*��!��
��,!0'!&�*)��!�'(�*�,�$�*�

$%!("�*��!�('$#!8"%��*��� !(�*)�,���#��/!(!��#�*!�*!,���(�!(�'(�/!#��!��/���*��K]�

��*� '!*"��*��!��
��*!��,#%$�( �P�D�^/Q� !(�,�$%##�*�,��$"%$���*��!("����!#�/!#� ����

$��/��!#A$"�%$���!�'(�� �#A$'#���!��
���!,!(�!��!�*'*�/�',�*�6�*6�"�*)�-�!#�(R !���

�!�A*"�* �!* � %/'�# ��# � ��?#! ��!# �(R !�� ��! �,��!* ��! �?�*!*� ��� � 6�� ���!� "���* � #�*�

 �#A$'#�* � �! � ��
 � !* � !*!($%�# !("! � #� �  %* �� � �( � $�(*!$'!($%�) � �!*'#"� � 0'! � #��

 �.%#%��� � !( � !#!$"��6��!*%* � �!,!(�! � !B$#'*%.� !("! � �! � #� � #�(/%"'� � �! � #� � �#A$'#��

P !�%���3�?%"'�# !("!�$� ��(R !����!�,��!*��!�?�*!*)�,?T�#��!#!$"��6��!*%*�*!,����

#�*� 6��/ !("�*��!���
��!��$'!����$�(�*'� #�(/%"'��!(�,?���# ��.�($!��!#� 6�!("!��!�

!#!$"��6��!*%*�*!�*%/'!�$�(�$�#���("!*�$� ���7'#��!�?�� �6!(�#�$�("!(%���!(�!#�?'66!��

�!�$��/��0'!�*!�#!��&��!���#�� '!*"�������!#!$"��6��!*%*�*!�##!.8���$�?��!(�'(�!0'%,��

;� �JJ ���B ��'? ��%(! ��!# ��(%" � �'��("! � �H � %('"�* � � � KHD � =) � ,��� � *!,���� � #�*

,��"!+(�*�!(�6'($%8(��!�*'�,!*�� �#!$'#�����6�.����!�'(�/���%!("!�!#A$"�%$���PID)IKQ�


%/'����D���*0'! ���!#��!*����##���!�'(��!#!$"��6��!*%*���!�g$%��*�('$#!%$�*�!(�/!#��!

�/���*��



��

��#'$%�(!*�! ,#!���*T

:�>'66!���!�#%*%*�PHD� ���!�"�%*�;��)�HD� �������,;�M�K]��!�����-�HD� ���!�
��#�Q

L
��#�PH� �Q

L���#'$%8(��!������#�KD]�*!�,!*�(�KD�/��!�����-�*!��%*'!#.!(��6���(�����KDD� #��!�

�/'���!*%�(%7������!�$�(*!�.����"! ,!��"'���� ?%!("!�

L�#���6�� �L�#$�3�#�%*�� +#%$��

L�"�(�#���%*�,��,�(�#���L�D_��

��!,���$%8(��!#�/!#��!��/���*�T

L��!�.%!�"!(�!(�'(� �"��7��D� #��!#�"� ,8(��!�!#!$"��6��!*%*��>��-�D)�K�/��!��/���*��

PD)I�]Q����������!�6'(�!�#��*�#'$%8(��!��/���*��!(�'(� %$���(��*���,#�$��$�#!6�$"����

L��!��!4��!(6�%���#��*'*,!(*%8(�3�*"��0'!��#$�($!�'(�*�HD�h���,��B% ��� !("!�

L�!�*!##��$�(�$%("����3!*%.��!#�*�,��"!���(�!�*!�.����.!�"!��!#�/!#��!��/���*��-�*!�

$�#�$��!#�,!%(!�0'!�*!�.%�@�,����6�� ���#�*�,�$%##�*��!#�/!#�

L��(��.!7�0'!�#��*�#'$%8(��!��/���*��3���#$�(7����#�*�HD�h�)�*!�#!��&��!(���^���!�

?�� '����!�!"%�%��PKD� /U #Q�-�*!� !7$#��?%!(�P'*��(!$!*��%���!�/'�("!*Q�

L��!�.%!�"!�#��*�#'$%8(��!��/���*��$�(�?�� '����!�!"%�%��!(�!#�*�,��"!)�,�!.%� !("!�

*!##������!��!4��,�#% !�%7����'��("!�'(�*��D� %('"�*�



�H

�������
	��

�#�$�(*'#"���!#�!B,!�%!("!�$#+(%$���!�#�*� ���!*)��#�%(/�!*���!#�*!�.%$%���!�/%(!$�#�/+��

�!�('!*"���%(*"%"'$%8()�*!��?"'.��'(���6'!("!��!���"�*�$�(�#��0'!�*!��!�#%78�!#��'��������

�# � $'�# � '!*"�� � #�* � $���$"!�+*"%$�* � /!(!��#!* � �! � #�* � '4!�!* � $'-� � ,���'$"� � (�$%8�

,�! �"'�� !("! � P(GKMQ � �*+ � $� � � �!# � /�',� � $�("��# � P(GKDQ� � ��# � $� � � *! � ,'!�!�

�?*!�.��)�(��!B%*"!(��%6!�!($%�*�!("�!�#�*�.��%�?#!*��!"!� %(���*�!("�!�� ?�*�"%,�*��!�

 '4!�!*�$�(�!B$!,$%8(��!� #��,�!*%8(�*�(/'+(!���'��("!�!# �(�$% %!("��!(���(�!�*!�

�?*!�.8�0'!�#�*� '4!�!*�$�(�,��"��,�! �"'���,�!*!("��'(�� !�%�(��*',!�%�����#�*��!#�

/�',��$�("��#�PKIHUKK���	�KKHUIDQ5��!*,!$"%.� !("!�

�@-/+6	8� �����$"!�+*"%$�*�/!(!��#!*��!�#�*� ���!*��!� #�*��!$%A(�(�$%��*��!#�/�',��

$�("��#�-��!�#�*�,�! �"'��*�

i��*���"�*�*!�!B,�!*�(�$� ��,�� !�%�*�j�����P��(/�*Q)��� !�%�(��P��(/�*Q�*!/R(�

$���!*,�(���

�����"���#���)�!#��'������� '!*"���#�*�$���$"!�+*"%$�*�/!(!��#!*��!�#�*��!$%A(�(�$%��*�

"�("���!#�/�',��$�("��#�$� ���!�#�*�,�! �"'��*)� #�*�$'�#!*�6'!��(��?"!(%��*��!�*'*�

(�"�*��!�%(/�!*��-��*!���#�$'(!������#�*!�.%$%���!�$'%����*�%("!(*%.�*�(!�(�"�#!*�

%-+1-A5*. �6()+65	2(B	! 3 �+*C-)@+6.	2(B	!?3

/-/	2-D6.3 �D�H�j�H��K�P��L�HQ �K�I��j�N����P��L�IQ
��
���	2EFGC�3 �I����j����H�P�DL�DQ �N����j���IH�P�DL�DQ
�*5-71H(	

�+1C1I-+-GC@5)0I-+-

�UI KDUM

�+*.1H(	.-(F@0(*-	*(	

+*I6.6�	2CC	&F3

KKDUNM

PKDMUN�LKKHUIDQ

K�DUIH

PKKMUIDLK��UIMQ
�+*.1H(	.-(F@0(*-	/@+-()*	

*5	(-71C1*()6	2CC	&F3

KKHUID

PKDMUNMLK�DUIHQ

KIHUKK�

PKIDUKKDLKMDUKKHQ
&*C6F56A1(-	2FG/�3 KK�J�PKK��LK��JQ K��H�PKK�KLK��DQ

�@*()-	/*	I5-J@*)-.	2K! LG	

�3

�DH�PKM�L��NQ KJM�PKNKL��JQ

'71/6	M+176	2CC65G�3 �HI�P�D�L�KHQ �ND�P�KDL�KIQ



�N

�@-/+6	9������$"!�+*"%$�*�/!(!��#!*��!�#�*��!$%A(�(�$%��*�,�! �"'��*�-�#�*��!#�/�',��

$�("��#�%($#'%��*�!(�!#�!*"'�%��

%-+1-A5*. �6()+65	2(	B	! 3 �+*C-)@+6.	2(	B	!?3

/-/	F*.)-716(-5	

2.*C-(-.3

���M�j����K�P�NL�NQ �H�j�K��I�P��L�MQi

�*K6	2�*CG
-.3 MU� KKUI
�*.6	76+I6+-5	2EF3 K�J��j�D�N��PK�DKL��KDQ K��H�j�D��N�PD�JMLK�H�Qi
�1I6	/*	(-71C1*()6

%-F1(-5 M �
�*.N+*- � KN

�IF-+	!	C1(@)6 I�PNLKDQ ��PKLNQ
�IF-+	;	C1(@)6. J�PILKDQ ��P�LNQ
�()@A-/6	O	+*71A*	

6K0F*(6	-5	(-71C1*()6	

2(3

D KM

�0-.	/*	6K0F*(6)*+-I1- D �LH
�(N51.1.	/*	F-.*.	

.-(F@0(*6.	-5	

(-71C1*()6�
I& I����j�D�DJ�PI��HLI��MQ I�KH�j�D�DH�PN�MJLI���Qi

�*,171*(71-	/*	�-.*	

2C
3

N�DM�j���MK�PK�M�LJ��KQ I��K�j���K�PK�KKLKN�MKQi

i��*��!*'#"���*�*!�!B,�!*�(�$� ��,�� !�%�*�j������P��(/�*Q)��� !�%�(��-���(/�*)�

*!/R(�$���!*,�(����i,[�D�DH��	�/�',��$�("��#�

�� ��,'!�! ��?*!�.��*!) �!( �!# �/�',� ��! �(%&�* �,�! �"'��*) �*! �,�!*!("� �'(� �!����

/!*"�$%�(�#�-�,!*��$��,���#�%(6!�%��!*��#��!#�/�',��$�("��#5���"��,����! @*�!*,!����5�*!�

,�!*!("8�'(� �-���(R !����!�(�$% %!("�*�,���$!*@�!�)��*+�$� ��'(��,/��� !(���"�("��

�#� %('"��$� ����#�*�$%($�� %('"�*5���! @*��!�0'!�"���*�#�*�(%&�*�,�! �"'��*�6'!��(�

%("'?���*� � ��� � �"�� � #���) � $� ,��@(��#�* � $�( � !# � /�',� � $�("��#) � #�* � �!$%A( � (�$%��*�

,�! �"'��*�,�!*!("���(�'(� !(���,�� !�%���!�,;�-��!6%$%!($%���!�?�*!�P�'������Q�

� �! � #�* � KM � (%&�* � ,�! �"'��*) � !# � MM�M] � P(G � KNQ � 6'!��( � ,���'$"� � �! � ���!* � 0'!�

,�!*!("���(�,�!!$#� ,*%��#�*�$'�#!*�6'!��(�*� !"%��*���$!*@�!���!("����!�#�*��M�3���*�

,�*"!�%��!*���*'�%(/�!*���#�3�*,%"�#�-�*!��!/%*"����(���"�*��!�*'6�% %!("��6!"�#�!(�"���*�



�I

!##�*����! @*)�!#�KK��]�P(G��Q��!�#�*�,�$%!("!*�,�!*!("���(�'(�,��"��,���.+��.�/%(�#�

,�!*!("�(���"��?�4���!�,��"��,�!"A� %(��*%(�$�(�$!��#��$�'*��!"%�#8/%$��

��(�!#��?4!"���!��!"!� %(���#��,��"%$%,�$%8(��!�#��!B,�!*%8(��!�.��%�*�,��"!+(�*�0'!�*!�

�!#�$%�(�(�$�(�#�� '!�"!�$!#'#���*!��!"!� %(8�*'�!B,�!*%8(�,��"!%$�� !�%�("!�#��"A$(%$��

�!��O!*"!�(�>#�"�.%*"�*�$�(�"%($%�(��!#�,�,!#��!�(%"�$�#%#�*��$�(���4���!�,�($!�'��P
%/'���

�KQ � ! ,#!�(�� � '( � !B"��$"� � �! � ,��"!+(� � "�"�# � ,��.!(%!("! � �! � #!'$�$%"�* � �! � *�(/�!�

,!�%6A�%$� ��?"!(%�� ��!� #�* �*'4!"�* ��! �!*"'�%� � "�("� �!( �(%&�*�(�� �#!* �$� ��!(� #�*�

,�! �"'��*��


%/'����K��� �/!(��!,�!*!("�"%.���!�'(�O!*"!�(�>#�"��!�'(�� '!*"����!�,��"!+(�*�

"�"�#!*��!�#!'$�$%"�*�,��.!(%!("!*��!�(%&�*�*�(�*�-�,�! �"'��*

�(�#��6%/'������*!� '!*"���'(�!4! ,#���!#�O!*"!�(L>#�"�,����#���!"!� %(�$%8(��!�#��

,�!*!($%���!�>$#L��!(�� ?�*�/�',�*��!�!*"'�%����� ��*!�,'!�!��?*!�.��)�!B%*"!�'(��

 �-���,�!*!($%���!�!*"��,��"!+(��!(�#�� '!*"����!�#!'$�$%"�*�,��.!(%!("!��!�#�*�(%&�*�

,�! �"'��*�!(�$� ,���$%8(�$�(�#�*��!#�/�',��$�("��#�



�M


%/'��������� �/!(��!,�!*!("�"%.���!�#!'$�$%"�*�,��.!(%!("!*��!�(%&�*�,�! �"'��*�-���

"A� %(��,�����!"!$"���#��,�!*!($%���!�#��,��"!+(��>$#L��,���� !�%���!�O!*"!�(�>#�"�

�(�#��6%/'������*!� '!*"���'(��% �/!(��!,�!*!("�"%.���!#�O!*"!�(�>#�"��!�#%7����,����

�!"!$"���#��,�!*!($%���!�#��,��"!+(��,H��!(�� ?�*�/�',�*��!�!*"'�%����#�%/'�#�0'!�$�(�

#��,��"!+(��?$#L�)�*!��?*!�.��'(�%($�! !("��% ,��"�("!�!(�#��,�!*!($%���!�#��,��"!+(��

,H��!(�#�*� '!*"��*�,��.!(%!("!*��!�(%&�*�,�! �"'��*�!(�$� ,���$%8(�$�(�!#�/�',��

$�("��#�



�J


%/'�������� �/!(��!,�!*!("�"%.���!�#!'$�$%"�*�,��.!(%!("!*��!�(%&�*�,�! �"'��*�-���

"A� %(��,�����!"!$"���#��,�!*!($%���!�#��,��"!+(��,H��,��� !�%���!�O!*"!�(�>#�"�

���� !�%���!#�F%"��!��(*�-��P��#?%�$3! c���*,�*�L�Q�*!��!"!� %(8�#���$"%.%�����!�#��

!(7% ��$�*,�*�L���-�*!��?*!�.��'(��' !("��!(�#���$"%.%�����!�!*"��!(7% ��!(�#�*�

 '!*"��* � �! � #!'$�$%"�* � �! � #�* � �!$%A( �(�$%��* �,�! �"'��* �!( � $� ,���$%8( � $�( � #�*�

 '!*"��*��!�#�*�(%&�*�(�$%��*���"A� %(��P
%/'�����Q�



HD


%/'���������@6%$���!�#���$"%.%�����!�#���(7% ����*,�*�L��

���
%/'����H� '!*"���'(�!4! ,#���!�'(�/!#��!��/���*��,�!,������,�����?*!�.��� #��

6��/ !("�$%8(��!# ���
�!(� '!*"��*��?"!(%��*��!� #!'$�$%"�*�,��.!(%!("!* ��! �(%&�*�

,�! �"'��*�-�(�$%��*��� "A� %(�� ���# �$� ��*!�,'!�!��?*!�.��) �!B%*"! �'(�,�"�8(��!�

6��/ !("�$%8( � �!# � ��
 � !( � C!*$�#!��E � !( � #�* � '!*"��* � ,��.!(%!("!* � �! � #�* � (%&�*�

,�! �"'��*)�!(�$� ,���$%8(�$�(�#�*� '!*"��*��!���
��?"!(%��*��!#�/�',��$�("��#�



HK


%/'����H��� �/!(��!,�!*!("�"%.���!�'(�/!#��!��/���*��,�����?*!�.���#��6��/ !("�$%8(�

�!���
�!(� '!*"��*�,��.!(%!("!*��!�(%&�*�,�! �"'��*�-���"A� %(��


'!*"��* � ��"�* � *'/%!�!( � 0'! � #�* � #!'$�$%"�* � ,��.!(%!("!* � �! � #�* � (%&�* � ,�! �"'��*�

,�!*!("�(��,�,"�*%*�$� ��*!�3���! �*"�����!(�#�*��!"!� %(�$%�(!*��("!�%��!*�


������
�������������
���������
	��

�#��(�#%7���#�*�!B,!�%!("!*�$#+(%$�*��!�#�*� � @*�0'!�6'!��(�%("!�(���*�!(�!#�*!�.%$%��

�!�/%(!$�#�/+���!#���
�C�D��!�
�.%! ?�!E)�*!�,'!�!��?*!�.���0'!��0'!##�*� � @*�

0'!�,�!*!("�(�'(�,��"��,�! �"'��) � "'.%!��(�'(��.��%�$%8(� % ,��"�("!�!(�*'�,�!*%8(�

��"!�%�#) �!(�$� ,���$%8(��!� #�*� '4!�!*�0'!�,�!*!("���(�'(�,��"� �� � "A� %(�� ��*"�*�



H�

.��%�$%�(!* � !( � #� � ,�!*%8( � ��"!�%�# � �! � #�* �  � @* � $�( � ,��"� � ,�! �"'�� � ,�!*!("�(�

,�!!$#� ,*%��#��0'!�!B,#%$��#�*�!#!.���*�$%6��*�!(�#��,�!*%8(���"!�%�#�-��0'!�A*"!�6�$"���

!*�% ,��"�("!�!(�!*"!�"%,���!�,�"�#�/+�*�PI)MQ�

�� ��$�(*!$'!($%���!�0'!�#�*� � @*�$�(�,�!!$#� ,*%��"%!(!(�'(�,��"��,�! �"'��)�

*'*��!$%A(�(�$%��*�,�!*!("�(�'(��!����/!*"�$%�(�#�-�'(�,!*��$��,���#�%(6!�%��!*���#�*�

(%&�*�(�$%��*���"A� %(�)�0'!�!*�$� ��3��*%����!,��"����,�!.%� !("!)�-��0'!�A*"�*���*�

��"�*�P!����/!*"�$%�(�#�-�,!*��$��,���#Q�*�(�#�*�,�%($%,�#!*�,��@ !"��*�$#+(%$�*�0'!�*!�

"� �(�!(�$'!("��,����!.�#'���*%�'(��!$%A(�(�$%���!*���(��,�! �"'���PKL�Q�������"���

#���) � $� � � $�(*!$'!($%� � �! � #� � ,�!!$#� ,*%� � 0'! � ,�!*!("� � #� �  ���!) � #�* � (%&�*�

,�! �"'��*�(�$%!��(�,���$!*@�!��-��#�(�$% %!("��,�!*!("���(�'(��$�#%6%$�$%8(��!��,/���

%(6!�%����#� %('"��-���#�*�$%($�� %('"�*�,�*"!�%��!*���*'�(�$% %!("������$�#%6%$�$%8(��!�

�,/���!*�'(��,�'!?��$#+(%$��0'!�*%�.!�,����"!(!��'(��.�#���$%8(�/!(!��#�*�?�!�!#�!*"����

�!�*�#'���!#��!$%A(�(�$%���-�*�?!��*�?�!�#��"�#!��($%��0'!�"%!(!(�#�*�?!?A*��#�,��$!*��

�!#�(�$% %!("�)��*+�$� ��*'�,�*%?#!�*'6�% %!("��0'!�(�*�##!.����!.�#'���*'�(%.!#��!�

���,"�?%#%�����#� !�%��� ?%!("!�-�*'�$�,�$%�����!��!$',!��$%8(�P�)H)NQ�

��#�$� ��6'!� !($%�(����!(�#��*!$$%8(��!�#��%("���'$$%8()�#�*�(%&�*�,�! �"'��*�*�(�

�#"� !("!�,��,!(*�*���,�!*!("���%(6!$$%�(!*�0'!�!(�$%!�"�� � !("�)�,'!�!(�$�'*��#!*�

#�� '!�"!���(6!$$%�(!*��!#��,���"���!*,%��"��%��-�/�*"��%("!*"%(�#!*�*�(�#�*�,�%($%,�#!*�

$�'*�* � �! � '!�"! � !( � #�* � (%&�* � ,�! �"'��* � �'��("! � !# � ,�% !� � !* � �! � .%�� � PKLNQ��

��! @*)�!*�$�(�$%���!#�3!$3���!�0'!�!#�*%*"! ��%( '(!�4'!/��'(��,��"!�% ,��"�("!�!(�

#���!6!(*���!#��!$%A(�(�$%����("!�!#��"�0'!��!�.%�'*)�?�$"!�%�*�-�,��@*%"�*5���! @*��!�

0'!�#�*�#!'$�$%"�*�*�(�#�*�,�%($%,�#!*��$"��!*�!(�!*"!�,��$!*���!��!6!(*��PKLNQ�

��* � #!'$�$%"�* � *�( �,���'$%��* �!( � #� � A�'#� � 8*!� � - � *! � !($'!("��( � !( � !# � "���!("!�

$%�$'#�"��%��!(���(�!�!4!�$!(�*'�6'($%8(��!�C.%/%#�($%�E��!#���/�(%* ���("!�#��,�!*!($%��

�!��/!("!*�,�"8/!(�*�PKK)K�Q����*�#!'$�$%"�*�,�!*!("�(�'(��.%��� !�%��!("�!��D����D�

�+�*�-�,�*"!�%�� !("!)�*�(�!#% %(���*��!�#��$%�$'#�$%8(��#��$"%.��*!�!#�*%*"! ���!�#��

�,�,"�*%*���#� %* ��"%! ,�)�!(�#�� A�'#��8*!��*!�!*"@(� ��'��(���('!.�*�#!'$�$%"�*�

0'!�.�(���*'*"%"'%����#�*�0'!�6'!��(�!#% %(���*�,���!*"!�*%*"! ���!��,�,"�*%*�PK)K�)KML

��Q� ���� ��"�� � #���) �*! �*�?!�0'!�!(��#/'(�*�!(6!� !���!*� %(6!$$%�*�*� P$� ��!*�!#�

����Q���0'!�*�(�$�8(%$�L�!/!(!��"%.�*�P$� ��!*�#���%�?!"!*� !##%"'*Q5� #�*�#!'$�$%"�*�

,�!*!("�(�'(� �-���/������!��,�,"�*%*�!(�$� ,���$%8(���,�?#�$%8(�*�(�)�#��0'!�3�$!�



H�

0'!�!(�!*"!�"%,���!�,!�*�(�*�"!(/�(�$'����*��!�%(6!$$%�(!*� @*�6�!$'!("! !("!�0'!�

!(�#��,�?#�$%8(�(�� �#�PK�)�KI)���)���)��HQ�

�� �(���!(�$'!("� � #� ��("!�%��) � #�* ���"�* �*'/%!�!(�0'!� #�* � #!'$�$%"�* ��! � #�* �(%&�*�

,�! �"'��*�,'!�!(�"!(!��'(�,��$!*���!��,�,"�*%*� @*�C�$"%.�E�#��0'!�#�*�3��+�� @*�

,��,!(*�* �� �,�!*!("�� � "��� � "%,� ��! � %(6!$$%�(!* �0'! �,'!�!( �,��.�$��#!* � #� � '!�"!�

PJ)KDQ�


'!*"��*��!*'#"���*� '!*"��(�0'!�#�*�#!'$�$%"�*�0'!�,��.%!(!(��!�(%&�*�,�! �"'��*�

,�!*!("�(���"�*��!��,�,"�*%*� �-��!*��� #�*�0'!�*�(��?"!(%��*��!�(%&�*�(�$%��*���

"A� %(�� � ���� � !##�) � '*� �* � $� � �  ��$����!* � �! � �,�,"�*%* � #� � �!"!� %(�$%8( � �!�

,��"!+(�*�$�(*%�!����*�$� ��$#�.!*�!(�!*"!�,��$!*�)�$� ��*�(�#���!"!$$%8(��!�#�*�

,��"!+(�*�?$#L��-�,H�)���! @*��!��!"!� %(��� #���$"%.%�����!� #��!(7% ��$�*,�*�L��-�

�!"!$"���#��6��/ !("�$%8(��!#���
�

�*"�*�%(�%$����!*�(�*�*!&�#�(�!(�0'!� � !("��#��$A#'#�)�0'!�%(%$%��'(�$%$#��$!#'#��)�

!("�����'(�,��$!*���!��'"��!*"�'$$%8(�P�,�,"�*%*Q���$�("%('���!(�!#�$%$#��$!#'#���,����

�%.%�%�*!�,��� %"�*%*5�#��0'!�!*�6'(�� !("�#�"�("��,����/!(!����('!.�*�$A#'#�*�!(�!#�

�!*����##��! ?�%�(��%��$� ��,�����!! ,#�7���#�*�$A#'#�*���&���*�!(�'(�8�/�(����'#"��

PKHQ�

�(��$A#'#��!("���!(��,�,"�*%*�$'�(���A*"��,%!��!�!# �$�("�$"��$�(�*'*��#�!�!���!*5�

$'�(���!B%*"!�'(���&��%("!�(��%��!,���?#!5���$'�(����!$%?!�*!&�#!*��!#� !�%��!B"!�(��

0'!�%(�'$!(����"!(R�(�!#�$%$#��$!#'#���P�N)�IQ���#�$%$#��$!#'#���!*�!#�,��$!*�����!(����-�

�!,!"%"%.��!(�!#�0'!�#��$A#'#��$�!$!�-�*!��%.%�!�!(���*�$A#'#�*�3%4�*�PKH)�KN)KJQ���!("���

�! � #� � �!/'#�$%8( � �!# � $%$#� � $!#'#�� � !B%*"!( � "�!* � ,'("�* � !*,!$%�# !("! � % ,��"�("!*�

##� ���*�,'("�*��!��!/'#�$%8(5�!#�,�% !����!�!##�*�!*"�X�!("�!�#�*�6�*!*��K�-���P"� ?%A(�

##� ����,'("���!��!*"�%$$%8(Q)�!#�*!/'(���!("�!�#�*�6�*!*����-�#�� %"�*%*�-�'(�"!�$!���!(�

#���(�6�*!��'��("!�#�� %"�*%*���(�!*"�*�,'("�*�!#�$%$#��*!�,'!�!��!"!(!��!(�$�*���!�

��&���#���
���$'�(���#�*�!.!("�*� �#!$'#��!*�,����#��"��(*%$%8(���#��*%/'%!("!�6�*!�(��

*!�3�(�$� ,#!"����PKIQ�

�#�$%$#��$!#'#���!*�!#�,��$!*�����!(����-��!,!"%"%.��!(�!#�0'!�#��$A#'#��$�!$!�-�*!��%.%�!�

!(���*�$A#'#�*�3%4�*�-�$�(*"���!�#�*�*%/'%!("!*�6�*!*T�6�*!��D�P!*"�����!��!,�*�Q5�6�*!�

�!�$�("��#��K)�6�*!���P!(���(�!�*!����#��*+("!*%*��!���
Q5�6�*!��!�$�("��#����-�6�*!����

����,�,"�*%*�,'!�!�%(%$%��*!�!(�!#�"!�$%��6%(�#��!�#��6�*!��K��!#�$%$#��$!#'#���-�,'!�!�*!��



H�

0'!�*!��$"%.!�,����% ,!�%��0'!�'(��$A#'#��0'!�!*"����&����P,�%($%,�# !("!�!(�*'���
Q�

%(/�!*!���#��6�*!����!#�$%$#��$!#'#��5��!�"�#� �(!���0'!�#�*� '"�$%�(!*���#!*%�(!*�(��*!�

�!,���'7$�(��'��("!�#���!,#%$�$%8(��!#���
�P�KL�HQ�����6�*!��K�!*�!#�,'("���!#�$%$#��

$!#'#���!(���(�!�#��$A#'#��*!�!($��/���!��!.%*���#�*�$�(�%$%�(!*��!#� !�%�)�?'*$�(���

6�$"��!*�0'!�%(�'7$�(�!#�,��/�!*���!#�$%$#��$!#'#��)��!.%*���0'!�#��$A#'#��3�-��$�!$%���#��

*'6%$%!("!�-�0'!�!#� �"!�%�#�/!(A"%$��!*"!�%("�$"���P�KL�HQ�

���! �*��!$%��0'!�#�*�$A#'#�*�"%!(!(� !$�(%* �*��!�$�("��#�$�,�$!*��!�6�!(���!#�$%$#��

$!#'#���*%��#/R(�!������$'��!)�,����,��!��*!���!,��������?%!(�,����%(�'$%��#���,�,"�*%*�

$'�(���!#���&��!*� '-�!B"!(*����(�$�(�%$%�(!*�(�� �#!*�(��*!�,!� %"!�#��,��/�!*%8(�

�!#�$%$#��3�*"��0'!�!#�!�����(��*!�3�-��$���!/%��5�*%(�! ?��/�)��#/'(�*�$A#'#�*�"%!(!(�

 '"���* � $%!�"�* �,��"!+(�* � �!/'#�����* �0'! �,'!�!( � *!� � $�,�$!* ��! � �!,!"%� � !# � $%$#��

%(�!6%(%�� !("!��'(�*%(�%("!/�%�����!#���
)�$� ���$'��!�!(�!#�$@($!��P�IL�HQ�

�!�3���!*$�%"��0'!�!B%*"!(���*�.+�*�,���#��0'!�*!����!#� !$�(%* ���!��,�,"�*%*�����

##� ����.+��!B"�+(*!$��!*� %(�'$%���,��� #��'(%8(��!�'(��!$!,"���$�(�'(� #%/�(��)�0'!�

3�$!(�0'!� #�*� �!$!,"��!* �0'!�!*"@(�!(� #� �*',!�6%$%! �$!#'#�� �- �0'!�,!�"!(!$!(��� #��

6� %#%���!�#�*��!$!,"��!*��

�P�!$!,"����!#�6�$"����!�(!$��*%*�"' ���#Q�,���'7$�(�#��

�$"%.�$%8( ��! �'(� �.+� ��! � '!�"! �$� R(� ��� � ##� ��� �.+� � %("�+(*!$� �*! ��� �,�� �'(��

�$"%.�$%8( � �! � !*"�A* � - � �"��* � *!&�#!* � #�* � $'�#!* � �!*!($��!(�( � #� � #%?!��$%8( � �!#�

$%"�$�� �����#�$%"�,#�* ����(�$'�#0'%!����!�#�*���*�.+�*)�#�*�/!(!*� @*�!*"'�%���*�0'!�

,��"%$%,�(�!(�!#�,��$!*���!�#���,�,"�*%*�*�(T�?$#L�)�,H��-�$�*,�*�*�!("�!��"��*�P�ML

�D)��Q�

��# � $� � � #� � '!*"��( � ('!*"��* � �!*'#"���* � �! � �(@#%*%* � ,�� �O!*"!�(L>#�") � (�*�"��*�

�!"!$"� �*�'(�%($�! !("��!(�#��!B,�!*%8(��!�#�*�,��"!+(�*�?$#L��-�,H��!(�#�*�#!'$�$%"�*�

,��.!(%!("!*��!�(%&�*�,�! �"'��*)�!(�$� ,���$%8(�$�(�#�*��!�(%&�*�(�$%��*���"A� %(���

��! @*)��!"!$"� �*�'(�%($�! !("��!(�#���$"%.%�����!�#��$�*,�*�L��-�!($�("�� �*�'(�

,�"�8(�!(�C!*$�#!��E��!#���
)�0'!�*�(�$���$"!�+*"%$�*��!�'(�,��$!*���!��,�,"�*%*�

��("��>$#L��$� ��,H��*�(���*�,��"!+(�*� '-�% ,��"�("!*��'��("!�!#�,��$!*���!#�$%$#��

$!#'#���-� �0'!)�'(��.!7�0'!� #��$A#'#��,�*���� #�� 6�*!��!��K)�!*"�*���*� 6�$"��!*�*!�

!($��/�(��!�,�!,�������#�� �0'%(��%��$!#'#���,����,�*�����#��6�*!���



HH

�(�!#�$�*���!�>$#L�) �A*"��,��"!+(��!*�'(�*!(*��� % ,��"�("!��!#�$%$#��$!#'#���-��0'!�

�!"!� %(��*%� #��$A#'#��,'!�!�$�("%('����� #��*%/'%!("!�6�*!���!("���!(�'(�,��$!*���!�

�,�,"�*%*�

>$#L��!*�'(��,��"!+(��0'!�!*� %! ?����!�'(��6� %#%���!� �#A$'#�*�,���-��("%�,�,"8"%$�*�

!($��/���* � �! � �$"%.�� � #� � '!�"! � $!#'#��) � -� � 0'! � *�( � ,��"!+(�* � 0'! � �!*%�!( �!( � #��

*',!�6%$%! �$!#'#�� � P�H)�NQ �- �$'�(���*�(��$"%.���*�,'!�!(��#"!��� � #� � %("!/�%�����!� #��

 ! ?��(�)��-��0'!��$'��!�'(��,A��%����!�,�"!($%�#�-��!*!*"�?%#%7�$%8(��!�#�� ! ?��(��

!B"!�(�� � 
�*�"��* � ,!(*� �* � 0'! � #� � *�?�! � !B,�!*%8( � �! � >$#L� � P
%/'�� � ��Q � !( � #�*�

#!'$�$%"�*��!�#�*�(%&�*�0'!�(�$%!��(�,�! �"'��*)��#"!���#��%("!/�%�����!�#��$A#'#��-��$"R��

!*,!$+6%$� !("!�!(�#�*�,��$!*�*��!�$�("��$$%8(�$%"�,#�* @"%$�)�$�(�!(*�$%8(�('$#!���-�

�',"'�� � !(��('$#!�#%"%$� � �!# � ��
 � #� � 0'! � �� � #� � *!&�# � �! � �,�,"�*%* �  @* � �#"� � !(�

$� ,���$%8(�$�(�#�*�(%&�*�0'!�(�$%!��(���"A� %(��-��0'!�#��!B,�!*%8(��!�!*"��,��"!+(��

!(�!*"�*� '!*"��*�!*� @*�?�4���

�����"���#���)�*!�*�?!�0'!��%.!�*�*�!*"+ '#�*�%(�'$!(�-��$"%.�(����%6!�!("!*�,��"!+(�*�

$�(�$%!�"�*��� %(%�*� !�%�("!� !$�(%* �*� "��(*$�%,$%�(�#!*�- �,�*"��(*$�%,$%�(�#!*��

����#��0'!�'(��#!*%8(��!#���
�$�("�%?'-!���#��%(�'$$%8(�"��(*$�%,$%�(�#)� !�%����,���

,H��P�DQ�

�!�3���!*$�%"��0'!�'(��' !("���!�#��!B,�!*%8(��!�,H��*!��*�$%����'(���!"!$$%8(��!#�

$%$#��$!#'#��� 6�.��!$%!(��� #�� �!,���$%8(��!# ���
���&����P��Q) �,��� #��0'!� #�� 6'($%8(�

,�% ���%�#��!�!*"��,��"!+(��!*�!($��/��*!��!��!/'#���#��"��(*$�%,$%8(�!(�!#�$%$#��$!#'#���-�

*%�!B%*"!�'(�� '"�$%8(��!�!*"!���'(�%($�! !("��!(�#��!B,�!*%8()�$� ��!*�!(�!#�$�*���!�

#�*� '!*"��*��!�#!'$�$%"�*��!�(%&�*�,�! �"'��*�P
%/'�����Q���$� ,���$%8(�$�(�#���!�#�*�

�!$%A(�(�$%��*���"A� %(�)�*!�,'!�!��!$%��0'!�!*"��!#!.�$%8(�%(�'$!���#�*�$A#'#�*���0'!�

*!��!"!(/�(��!*�!�#��6�*!��K��!#�$%$#��$!#'#���,����!.%"���'(���&���#���
�-��*+�#��$A#'#��

!("�!���'(�!*"�����!�*!(!*$!($%�����!��,�,"�*%*�P�DL��Q�

�����"���#���)�#�*��!$!,"��!*��!� '!�"!�$!#'#����$"%.�(���'(��*!�%!��!�!(7% �*�##� ���*�

$�*,�*�*�,����0'!�*!��%*,��!�!#�,��$!*���!� '!�"!�$!#'#������*�$�*,�*�*��!�#%7�(�*'�

6'($%8(�!(7% @"%$���!�6�� ��!*,!$+6%$�)�!6%$�7�-�"���*�!*"�*�,��"!+(�*�*!��$"%.�(�,���

,��"!8#%*%*) � #� � $'�# � ,!� %"! � �!�#%7�� � *' � 6'($%8( � $�( � '( � !6!$"� � $�*$��� � 0'! � *! � .��

� ,#%6%$�(�����*%� %* ���!*�!�0'!�*!����#��*!&�#��!�%(%$%����!�!*"��6�� ��$�("�%?'-!(�

�#��!* �("!#� %!("��-�! ,�0'!"� %!("���!�#��$A#'#�� ��%?'(���P�M)�JQ�



HN

�� ��-��*!� !($%�(8��("!�%�� !("!�!*"��,��"!+(��%(�'$!�#�*�$� ?%�*� ��6�#8/%$�*�-�

?%�0'+ %$�*��?*!�.���*��'��("!�#�� '!�"!�$!#'#��)��!��$'!������('!*"��*��!*'#"���*�

�?"!(%��* � ,��! �* � �!$%� � 0'! � !B%*"! � '(� � �-�� � �$"%.%��� � �! � #� � $�*,�*�L� � !( � #�*�

 '!*"��*��!�#!'$�$%"�*��!�(%&�*�,�! �"'��*����%6!�!($%���!�#�*� '!*"��*��!�#�*�(%&�*���

"A� %(����*"!�%($�! !("��!(�#���$"%.%����P
%/'�����Q��!�#��$�*,�*�L��0'!�*!����!(�#�*�

 '!*"��* ��! � #�* �(%&�* �,�! �"'��* �*! ��!?! �� �0'! � #� �$�*$��� ��! �*!&�#%7�$%8( �0'!�

�!*!($��!(��!*"!�"%,���!�!(7% �*�(��*!�!*"@��!/'#�(�����!$'��� !("!�,���#��0'!�*'�

�$"%.�$%8(�*!��!*!($��!(��,����%(%$%���!#�,��$!*���!� '!�"!)�!(�!*"!�$�*��#��$�*,�*�L��

(�* � %(�%$� �0'! � 3�- �'(� � $�(�!(*�$%8( ��! � #� � $�� �"%(� � - � !* � #� � �!*,�(*�?#! ��! � #��

6��/ !("�$%8( � �!# � ��
 � PH�Q� � �*"� � 6��/ !("�$%8( � !* � '( � !.!("� � $���$"!�+*"%$� � �!#�

6!(8 !(���,�,"8"%$��-�!*�#��6��/ !("�$%8(��!#���
�0'!�*!����,���'(��('$#!�*���!��D�

W����#� �"!�%�#�/!(A"%$��!*���"��!(��DD�F%#��?�*!*�PW?Q�-�,�*"!�%�� !("!�!(�,!0'!&�*�

6��/ !("�*��!�KMD����DD�,��!*��!�?�*!*�P,?Q�-� R#"%,#�*��!�!##�*����*�$'�#!*�,'!�!(�

*!� � �?*!�.���* � !( � #� � !#!$"��6��!*%* � !( � /!# � �! � �/���*� � ��(�! � *! � ,���'$! � '(��

6��/ !("�$%8(�##� ����C,�"�8(��!�!*$�#!����!���
E�P
%/'����HQ�PH�Q�

�(�*%�!#�,��$!*���!��,�"�*%*�,'!�!��$"%.��*!�,����%6!�!("!*�"%,�*��!�!*"+ '#�*�,!���

,'!�!��%6!�!($%��*!�!*"!�,��$!*��!(�.��%�*�6�*!*�$� �T

• �6!$"���T��(�!*"��6�*!�#��$A#'#��-��!*"@��!*"%(������ ��%��*%(��,$%8(��!��!"��(���

�#/'(� �,��"! � �!# � $%$#� � $!#'#��� � �� ?%A( �!B%*"! � '(� ��$"%.�$%8( ��! � $%!�"�* �/�',�*�

!(7% @"%$�*)�4'("��$�(�$� ?%�*�!(�!#�$%"�!*0'!#!"��$!#'#��)�,���'$%!(���$� ?%�*�!(�

!#�"� �&��-�6�� ��$!#'#���

• �!/����"%.�T � �( � !*"� � !"�,� � $� � � *' � (� ?�! � #� � �%$! � *! � �!/����( � #�* � @$%��*�

('$#!%$�*�-�3�-� @*�$� ?%�*�!(�#�� ! ?��(��$!#'#�����!��$"%.�(�#�*�!(��('$#!�*�*�

0'! � *! � !($��/�( � �! � 6��/ !("�� � !# � ��
 � #� � 0'! � 3�$!( � 0'! � *! � 6�� !( � $'!�,�*�

�,�,"8*%$�*5 ���! @*) � *! �,���'$!( � $� ?%�* � ��$���* �!( �!# � $%"�!*0'!#!"� � - � *!�

$�(�!(*��#��$�� �"%(����*"�*�$'!�,�*��,�,"8*%$�*�*�(�6�/�$%"���*�,��� �$�86�/�*)�

% ,%�%!(���#��*�#%����!#�$�("!(%���$!#'#����#�!B"!�%���-�!.%"�(���%(6#� �$%8(�



HI

• �% ,%!7�T�,���R#"% ��!(�!*"��6�*!�#�*� �$�86�/�*�*!�!($��/�(��!�!#% %(���"���*�#�*�

$A#'#�*��,�,"8*%$�*)�*%(�0'!�!*"���6!$"!��#�"!4%���$%�$'(��("!)��"��+��*�,���#%/�(��*�

!*,!$+6%$�*��P�N)�IQ�

��*�$A#'#�* � �!$%?!(�$�(*"�("! !("! �*!&�#!* ��! �.%�� �- ��! � '!�"! �- �!* �!# � $�("!B"��

$!#'#���!#�0'!��!"!� %(��!#��!*'#"����6%(�#���!� �(!���(�� �#)�#�*�$A#'#�*�"%!(!(�!(�*'�

%("!�%���#�� �0'%(��%��!(7% @"%$��(!$!*��%��,����!4!$'"���!#�,��/�� ���,�,"�"%$����*"!�

,��$!*��!*�%((�"��-�!.�#'"%.� !("!�$�(*!�.���)�!(�!#�$'�#�#�*�$A#'#�*�*!�%(�$"%.�()�*!�

�!*!(*� ?#�(�-��!/����(�*'�,��,%��!*"�'$"'���-�$� ,�(!("!*��!� �(!���$����%(����-�

$���$"!�+*"%$��P�JQ�

�#� !$�(%* ��,��� !�%���!#�$'�#)�#�*�#!'$�$%"�*��!�#�*�(%&�*�,�! �"'��*�*�(��$"%.���*�

,����!("����!(��,�,"�*%*�-�*'*� !$�(%* �*�0'!�#��$�("%(R�()�(��#�*�$�(�$! �*�!(�#��

�$"'�#%������%(�! ?��/�)�*!�3���!,��"����0'!�,'!�!(�!B%*"%���6!(8 !(�*��!��,�,"�*%*�

!(�#!'$�$%"�*��!�*�(/�!�,!�%6A�%$��!(�!(6!� !���!*�/!(!��# !("!�$�(��'"�%( '(%���)�

%(6!$$%�(!*�.+�%$�*�P�I)IHQ)� !"�?8#%$�*�#�*�$'�#!*�,��! �*�*',�(!��0'!�*!�3!�!��(��!�

6�� ���'"�(8 %$���!$!*%.����!(�!*"!�$�*��*!�+��,���'(��3!�!($%��!*,!$%�# � ##� ����

 �"!�(� � P %"�$�(��%�#Q � $� � � ,�� � !4! ,#� � #� � �%�?!"!*) � !(6!� !���!*�

(!'���!/!(!��"%.�*)�#!'$! %�)�!(6!� !���!*��!#�3+/���)� �#6�� �$%�(!*�3!�!�%"��%�*�

!("�!��"��*�P�I)�I�)�I�)�I�Q�

	"��* � 6�$"��!* � 0'! � ,!(*� �* � 0'! � ,'!�!( � �!*!($��!(�� � !*"! � ,��$!*� � *�( � #�*�

,�"�#�/+�*�0'!��6!$"�(��� #�� ���!�-U� �,���'$"��$� �� #�*��#"!��$%�(!*�"��6�?#�*"%$�*�

PIN)IIQ)�"�B%$� �(+�*)��!*('"�%$%8(�PIM)IJQ)���#��!�#�� %"�$�(��%��-�!#�!*"�A*��B%��"%.��

PMDQ�

�� � � 3! �* � !B,'!*"� � $�( � �("!�%��%���) � !B%*"!( � �%6!�!("!* � 6�$"��!* � 0'! � ��( � '(��

�#"!��$%8(�!(� #�*� !$�(%* �*��!��,�,"�*%*� ���*�!*"'�%�*�,�!#% %(��!*��!�#%7���*�(��

3�( � �! �*"���� � *% � !*"�* � �#"!��$%�(!* � *! � ,���'$!( � � � (%.!# � /!(8 %$� � P '"�$%8()�

�!#!$$%8() � � ,#%6%$�$%8(Q) � � � (%.!# � "��(*$�%,$%�(�# � � � � � (%.!# � �! � #� � !B,�!*%8( � �! � #�*�

,��"!+(�* � % ,#%$���* � !( � #� � �,�,"�*%*� � �# � !*"'�%� � �! � #� � !B%*"!($%� � � � (� � �! � !*"�*�

�#"!��$%�(!*�-�*'�$���$"!�%7�$%8(�,'!�!(��-'���)�*%(��'��)����!6%(%�� !4���#��,�"�/!(%��



HM

-���*'/!�%��% ,#%$�$%�(!*�"!��,A'"%$�*�0'!�,���+�(�"!(!��#���!*"�'��$%8(��!#�$�("��#��!�#��

�,�,"�*%*�

�!�+��%("!�!*�("!�##!/�����,��6'(�%7��� @*�!#�!*"'�%��-��0'!�!#�,�%($%,�#�,��?#! �����%$��

!(�*'� %(!*,!$%6%$%�����!��$$%8()�0'!���� #'/�����(' !��*�*�!6!$"�*�(���!*!���*��#�

�6!$"�� �� ��%6!�!("!* � "%,�* ��! �$A#'#�*� ��*,!�! �* �0'! �!( � %(.!*"%/�$%�(!*� 6'"'��* �*!�

"!(/��'(�� !4���(�$%8(��!�0'!�!*�#��0'!�,��.�$��!(�*+�!*"!�,��$!*��



HJ

�	������	����

�(�$�($#'*%8(�,��! �*��!$%��0'!�!#�*%*"! ��%( '(!�$!#'#����!�#�*�(%&�*��!$%A(�(�$%��*�

,�! �"'�� !("!�!*� @*�,��,!(*���� "���� "%,���!� %(6!$$%�(!*���$� ,���$%8(��!� #�*�

�!$%A(�(�$%��*���"A� %(��

�� �� #� � !($%�(� �*��("!�%�� !("! � #�* � #!'$�$%"�* �*�( �'(� �,��"! � 6'(�� !("�# ��!�

,��"!$$%8(�,����!#�*%*"! ��%( '(!)�,!����!��$'!�����#�!*"'�%���!�#%7����*�?! �*�0'!�

!*"�* � $A#'#�* � !*"@( � !( � $�(*"�("! � ,��$!*� � �! � �,�,"�*%* � �!?%�� � � � '(� � *!�%! � �!�

�#"!��$%�(!*�0'!��$'��!�!(�!##�*)�-��0'!��#� � !("���!�!("����!(�!#�$%$#��$!#'#���!*"��*!�

0'!����!"!(%���!(�#��6�*!��K�,���#��0'!�#��$A#'#��0'!���% ,�*%?%#%"����,����,�!,���*!�-�

�%.%�%��*'���
)��������0'!�#��$A#'#��(��!*"@��,"��,����*!/'%��,���!#�$%$#��$!#'#���*!�

�!*!($��!(��'(��*!&�#%7�$%8(����#"!��$%8(��!�#��,��"!+(��>$#L��#��$'�#�!*�$�(*%�!�����

$� ��'(�%(�%$������!�0'!�!("���!(�#��6�*!��K�,!���0'!�(��,'!�!�,�*������"���6�*!�-��

0'!�,H��"� ?%A(�,�!*!("��'(��*�?�!�!B,�!*%8(�#��$'�#�%(�%$��'(���&��!(�!#���
�,���#��

0'!�#��$�*$�����!�*!&�#%7�$%8(�*%/'!�$�(�#�*��%*"%("�*�"%,�*��!�$�*,�*�*)�,!���#�� @*�

�!#!.�("!�*!����!(�#���$"%.�$%8(��!�$�*,�*�L��-��*'�%($�! !("���!��$"%.%����3�$!�0'!�

*! � �!/���! � !# � $%"�!*0'!#!"�) � *' � !*"�'$"'�� � - � $� ,�(!("!* � �! � �(!�� � $����%(����

�'��("!�!#�6!(8 !(���!��,�,"�*%*�

�����!*"���$"%.%����-�,�!*!($%���!�#�*�,��"!+(�*��!�,H�)�>$#L��-�$�*,�*�L��6'!�!.%�!("!�

!(�#�*�O!*"!�(�>#�"�! ,#!���*�-�,���!#�F%"��!��$"%.%�����!�$�,�*�L�)�#�*�$'�#!*�(�*�

 '!*"��( � '(� �  �-�� � ,�!*!($%� � !( � #�* �  '!*"��* � �! � #�* � (%&�* � 0'! � (�$%!��(�

,�! �"'�� !("!���$� ,���$%8(�$�(� #��,�!*!($%��0'!�*!����!(� #�*� '!*"��*��!�#�*�

(%&�*�0'!�(�$%!��(���"%! ,��

����$"%.%����-�,�!*!($%���!�!*"�*�,��"!+(�*)�%(�%$�(�0'!�!(�#'/����!�6�!(���#�� '!�"!�

$!#'#�� � �$'��! �'( ��!*!0'%#%?�%� �!# � $'�# � *! � .! � �!6#!4��� �!( �0'! � #� � $A#'#� � (� � ##!/� ���

$� ,#!"���!#�$%$#��$!#'#���(%�$�("%('���*'�,��#%6!��$%8(�-��0'!�*!�6�!(��!*"!�,��$!*���

��(�! � #� � $A#'#� � !* � �?��"��� � ,�� � (� � $' ,#%� � $�( � *' � 6'($%�(!* � (% � $���$"!�+*"%$�*�

!*,!$+6%$�*)�,���#��0'!��!6%(%"%.� !("!�!*��?��"����,��������#'/�����0'!��$'���� '!�"!�

$!#'#���#��$'�#�,��! �*�$� ,��?���,��� !�%���!�#��6��/ !("�$%8(��!#���
�0'!�!*�'(��



ND

$���$"!�+*"%$��6'(�� !("�#��'��("!�!*"!�,��$!*�)��*+�$� ��!#�%($�! !("���!�#���$"%.%����

-�*�?�!!B,�!*%8(�0'!�,�!*!("�(�#�*�,��"!+(�*�,H�)�>$#L��-�$�*,�*�L��#�*�$'�#!*�(�*�

%(�%$�(�0'!�!6!$"%.� !("!�#�*�$A#'#�*�!*"@(�!(�$�(*"�("!��,�,"�*%*�

�* � ,�"!("! � !# � 3!$3� � �! � 0'! � #�* � #!'$�$%"�* � 0'! � ,��.%!(!( � �! � (%&�* � ,�! �"'��*�

,�!*!("�(�'(�6!(8 !(���!��,�,"�*%*���#� � !("��(��,��! �*��6%� ���$'�#�,'!�!�*!��

#��$�'*��,���#��0'!�#�*�#!'$�$%"�*�,�!*!("�(�!*"!�6!(8 !(��-��0'!�,'!�!(�*!�� '-�

$� ,#!4�*�#�*� !$�(%* �*�0'!�,'!�!(��$"%.��*!��'��("!�A*"!�"%,���!�,��$!*�*�

�����	������



NK

K� �.!�- ���) � ��!'*$3 �;O� ��(6!� !���!* � �!# ��!$%A( �
�$%��� � Hh � !�� � ��%"��%�#�

�("!�� !�%$�(�)��3%#��!#,3%�)���(��!*T�O>���'(�!�*KJM��,�MMLJI�

�� ��*%##�*�������! �"'�%���) ���($!,"��- � 6�$"��!*�,�!�%*,�(!("!*� ��(��!�%$%(��

 �"!�(�� 6!"�#5 � �= ��'�*� � �("!(*%.� ��! �
�� �$%8( ���("%('�� ���%$%�(!*����	
�

���������%�)KJJN�,K�HLK�D

�� ��7!�<�)�>�!���"�������!��6�.!�-�,�! �"'�!*�%(6�("*T�#��F%(/�"��"3!�6'"'�!���'��<�

	?*"!"��-(!$�#��!,����>%�#��DD�5�
�.K�5KKI�',,#KT,��JL��

�� ��#�!?!�/���)�;'��#!*"�(�<
)�
!#*�(�W����,/���*$��!*��(��' ?%#%$�#���"!�-�,;�

%(�,�!"!� �(!S?��(�%(6�("*��� �<�	?*"!"��-(!$�#�KJM�5K�JT,NHKLNH�

H� �/k!���	)�
�.����������! �"'��*��!� '-�?�4��,!*����!.�	?*"!"��%(!$�#�=!(!7�

KJMM5�MT,KJILKJJ�

N� �%*"! � � 
�$%�(�# � �! � �!�.%$%�* � �! � ��#'� � �! � �3%#! � P�DDMQ � �%*,�(%?#! � !(T�

3"",TUUSSS�,�! �"'��*�$#U

I� 
�(!%"!��)�g#.��!7�
)��!,%##�7�����
�$"��!*�!,%�! %�#8/%$�*��!#�,��"��,�! �"'����

�!.�	?*"!"��%(!$�#�=!(!7)KJJH5HHT,IKLIN

M� >!3� �( ��) �W#%!/ �( ��� � ���"��� � �! � ,!�%�"�+�� � KH �!�� ���%"��%�# ��$���SL;%##�

%("!�� !�%$�(���AB%$�)KJJI5KT,�K)�)�I)H�K)HH�LHID)HI�LHIJ)HM�)HJJ)NDD)NDM�

J� ��/!�����S��F%(�����3!���#!��6����!("*�%(�"3!��!"!$"%�(��6��!.!#�, !("�#��(��

>!3�.%���#�,��?#! *���!�%�"�%$*)KJJH)�H5,M�JLM�N�

KD� 
#��!*�;��
�##�SL',����!��6�;%/3��%*F��(6�("*���!�%�"�%$*)�DD�5KK�T,K�IILJI

KK� �� +�!7�
��<�*'!�����%*"! ���( '(�#�/%$����,�#!*)���#� ?%�)�DDMT,KLN

K�� ����.%"������,�,"�*%*T��'"�%( '(%����-�!(6!� !�����'("�%( '(!���!.���#� ?�

�!' �"�#)��DDH5K�5,KIKLKIM�

K�� �'"%!��!7�<)�>�!.!��!*$�%,$%8(��!�#�*� !$�(%* �*� �#!$'#��!*�%(.�#'$����*�!(�

#���!/!(!��$%8(�3!,@"%$����!���("��!B��DDI5��PHQT,��NL��D�

K�� �#'%*�=%.!*�<��()��#'%*��/'%#���<�*!,����('�#��!��A$(%$�*��!#� #�?���"��%�� �!(�

;! �"�#8/%����h�������%"��%�#���**�()��DDK����/TK)KM)��)IM)M��

KH� ����%/��=)��*$�#�(��<�)��%$#���!#'#�����!,�� ?���
��)
�$��!���DD��,�LJ

KN� �#?!�"�>)�<�3(*�(��)�!S%*�<)��66��)��?!�"�W)O�#"!������#!$'#���>%�#�/-��6�"3!�

�!##���h�������#�(���$%!($!)
2T�DD�T,K�N�LMD



N�

KI� �##%*���)�2'�(�<)�;��.%"7�;����!$3�(%* *��(��6'($"%�(*��6�$!##��!�"3���(('��!.�

�!##�>%�#)KJJK5IT,NN�LNJM

KM� ���%*3�;��>%�#�/+���!#'#���-� �#!$'#�����!����(����������%�5�DDN�,HK�LN��

KJ� ��(%�/'���)�
%*"�#��)��!* ���)��#.��!7��)�
��%#!�>)��(��8(��)��@!7�
<)���7�

��>%�#�/+���!#'#��)��$���SL�;%##)�����("!�� !�%$�(�)��*,�&�5KJJJ�,�DJL�K��

�D� W��  !� � �;) � >!3� �( � �) � ��(%!# � �) � �3!%( � <��!/'#�"%8( � �6 � �,�,"�*%* � %( � "3!�

%  '(!�*-*"! ���'����,%(���  '(�#�KJJ�5NT�,�IJLMN�

�K� �'���-��O)�;'("�����3!�$!##�$-$#!T��(�%("���'$"%�(��	B6�����(%.!�*%"-���!**)�
25�

KJJ�T,KLNH

��� ��(4!�F�.%$��)��$�'"��O���!/'#�"%�(��6��K�,3�*!��6�"3!� �  �#%�(�$!##�$-$#!��

�!##��!*!�$3)�DDD5KDPKQT,KLKN

��� �#L�!%�-�O�)�;��,!��<O)�	��((�����5�=!#$'#!*$'�=�)���( �(���)�<�$F �(�

<�)��%!"!(,�#�<�)�>'�!##��)�;%##���)�O�(/�2)�O% �(�W�)��!�$!��O���W�*"�(��>)�

W�3(�WO)��##!�/!��<)�W%(7#!��WO)�=�/!#*"!%(�>��O�
KU���K��*�%(�'$!��%(�,H�L

 !�%�"!���K����!*"��(���,�,"�*%*����($!���!*)KJJ�5H�T,KKNJLKKI�

��� �����%$3��O)�O�(/�
)�:%�(�2)��!!��)��!!�O���3!��!"%(�?#�*"� ��/!(!�,���'$"�

�!/'#�"!*�,��/�!**%�(�"3��'/3�"3!��K�,3�*!��6�"3!�$!## �$-$#!��!##)KJJK5NIP�QT,�

�J�L�D�

�H� >��"(!����)��%�#�S*F%�<����!##'#��� !$3�(%* *�6���"3!��!,�!**%�(��6��,�,"�*%*��

�(('��!.��3�� �$�#���B%$�#)�DD�5��T,�HJL�MK

�N� �8 !7��	)��!("!##������,�,"�*%*�-� '!�"!�$!#'#���,��/�� ������!,�>%�)��(*"�


%*%���!#)��
����AB%$�5IP�QT,KDHLKK�

�I� �� +�!7��)������$!���<)����!(���)��'!����
���,�,"�*%*�-�!(6!� !������#!�/�#�

�( '(�#��#%(�KJJJ5K�PNQT,�NIL�I�

�M� �'?%(��)��"�,,�(%��	����'!�"!�$!#'#���,��/�� ����-��,�,"�*%*���!�%��DDD5NDT�

,�IHL�MN��

�J� ��(%�# �

)�W��* !-!���<��!## ��!�"3T�$�%"%$�# �$�("��# �,�%("*� ��!## ��DD�5KKNP�QT,�

�DHLKJ

�D� >'4����)��%/!(?���"���)��%(/!(?���"��;���,�,"�*%*��(��
!$��*%*�>�*%$�"-,!*�

�(���!$3�(%* *��6��!##��!�"3����$3���"3�#���?��!��KJJ�5KKIT,K�DMLK�



N�

�K� � ���("!���)���!!(������3!��!/'#�"%�(��6��,�,"�"%$��!##��!�"3��>��7�<��!��>%�#�

�!*�KJJJ5��T,KDH�LKDNK

��� <���8(�<���,�,"�*%*T��'!�"!��!#'#������/�� �����	66�� ��DD�5����PNQT�,�KDDLKKD

��� �"��**!���)�	l��((�������,�,"�*%*�*%/(�#%(/���(('��!.�>%�$3! �DDD5NJT,�KIL�H

��� �!-"�( ��) �:'!*" ��
� ��',�� �#!$'#�� � $� ,#!B � 6�� �"%�( � %( � $!## � *%/(�#%(/ ��(��

�%*!�*!T��(�',��"!��(����!$'��!("�"3! !�%(�$!##�#%6!��(���!�"3��>%�#��!*� ��DD�5�

�IPKQT,�JL��

�H� ��(%�# � 

) � W��* !-!� � �<� � �!## � �!�"3T � $�%"%$�# � $�("��# � ,�%("*� � �!## � � �DD�5�

KKNP�QT,�DHLKJ�

�N� =%!* � �<) � ���!(*�( � ��) � �3'""!� � <�) � W��* !-!� � �<� � >��L� � �!6%$%!(" �  %$!�

�! �(*"��"! � 6'# %(�(" � #- ,3�%� � �,�,"�*%*) � ,�#-$-*"%$ � F%�(!-*) � �(��

3-,�,%/ !("!��3�%���!##���!,��!����"3�KJJ�5�IHT�,��JL��D�

�I� =�(�!� � ��) � �3� ,*�( � �>� � >$#L� � ,��"!%(*T � �!/'#�"��* � �6 � �,�,"�*%* � �� � �6�

 %"�$3�(��%�#�3� !�*"�*%*m��
�"��!##�>%�#�KJJJ5KPMQT,�DJL�KN�

�M� ��('4���)���#*���B,�!*%�(��6�>$#L���(��>�B��(���3!S%(/���?�$$�L�(�'$!��	��#�

��$!�*��(��	��#����"3�	($�#��!*��DD�5MP�QT�,KDJLK�

�J� ;!(/��"(!���	���3!�?%�$3! %*"�-��6��,�,"�*%*��
�"'�!��DDD5�DIPNMDHQT,�IIDLN

�D� 
%*3!#��)��!*$�!��W)��������)���,!#!��
�)�<!(F%(*�
�)����?!��<���3!�3' �(�

 '"�"���/!(!�3� �#�/���;���(��%"*��**�$%�$%�"%�(�S3%"�3!�!�%"��-�(�(,�#-,�*%*�

$�#�(�$�($!����!##�KJJ�5IHT,KD�ILKD�M

�K� �3!����<����  �#%�(��K�$-$#%(*���!##�KJJ�5I�T�,KDHJLKDNH�

��� ;%*���	)�2�*3%3%F���)��3%(4%�	)�2�*3%3%*���)�2'4%�2)�W!%7��������S"3�,�""!�(��(��

,H���.!�!B,�!**%�(�%(�,�"%!("*�S%"3�!��#-�/�*"�%$�$@($!����@($!��KJJH5IHT,K�H�L

HJ

��� ���!%��=����(7�#!7���)�>�*$�(!*����>�*!*� �#!$'#��!*��!#���($!�����#� ��.�

	��("�!*"� �"�#��DDH5��KLNT,�MIL�JH

��� ��(6�!�%���)�,H���(���,�,"�*%*T�%"`*�(�"�4'*"�%(�"3!�('$#!'*��(- ��!����#!$'#���

�!##��DD�5KKT,HH�LHH�

�H� =!���
<��
�.����������?�!!B,�!*%8(��!#�/!(�*',�!*���,H��!(�!#�$@($!�����#���!��

	��#�KJJI5�T,�M�LJN�



N�

�N� ��#?!�" � �) � �' � Z) � 2%( � �) � ��("� � ��) � =�( � �� � �KJP��
Q � %* � �%*,!(*�?#! � 6���

�($�/!(%$ � *"�!**L%(�'$!� �,H�L � !�%�"!� ��,�,"�*%* ��(� � "' �� � *',,�!**%8( � %(�

.%.�����#��!##�>%�#���DDD5��T,�IDLI

�I� =�'B � ��� � ��*,�*!* � �(� � �,�,"�*%*L?%�#�/- � �(� � "!� %(�#�/-� � �!## � �!�"3�

�%66!�!("%�"%�(�KJJJ5NT,HJ�L�J�

�M� ��#.!*!(������*,�*!*��,!(%(/�"3!�?�B!*��(��%("!�,�!"%(/�"3!�����S*���!##��!�"3�

�(���%66!�!("%�"%�(��DD�5K�T,KDKILKD�N

�J� �!%*" ��) � <��""!#� ��� � 
�'� � �!�"3* � �(� � 6'($%�#T � 6�� � $�*,�*!* � "� � �#"!�(�"%.!�

 !$3�(%* *��
�"��!.���#��!##�>%�#��DDK5�T,HMJLHJM

HD� �%�;)�>!�/!��(��)���-(*�=)���*"!�(�$F��)��3'�;)��3%��)���!!(?!�/��)�2'�(�<��

�$"%.�"%�(��6���*,�*!L��%(��,�,"�*%*���<�>%���3! �KJJI5�I�T��,�KDKDL�KDKI�

HK� ��3!(�������*,�*!*T��3!�!B!$'"%�(!�*��6��,�,"�*%*������>%�$3! �<�KJJI5��NT�

,KLKN�

H�� ��%(%.�*'#���)��3 ����)���$
��#!(!��)��'���)�;'�(/��)�
!�(�(�!*��)���#(! �%�

�� � �!(!��"%�( � �6 � ��*"%"'"%.!#- � �$"%.! � �!$� ?%(�(" � ��*,�*!*L� � �(� � LN � ?-�

�!����(/! !("��6�"3!%��*'?'(%"%*��<�>%���3! �KJJM5�I�T,KDKDILKDKKK

H�� �,� � �!�T � �!� � �*,�&�#� � �! � �,�,"�*%*� � �%*,�(%?#! � !( � T�

3"",TUU�,��!��?0�'� �!*U�%.'#/�$%�(U�%.'#/�$%�(DH�3" #

H�� �!,���$%�( � �! � #!%$'$%"�*� � �%*,�(%?#! � !(T�

3"",TUUSSS�*%/ ��#��%$3�$� U!"$U !�%�#%?U��$*U�%/ �U�!(!��#n�(6�� �"%�(UKU%(*

!�"n!*nKKKJ�����DDDK�
%#!�" ,U%(*!�"n!*nKKKJ�,�6

HH� O!*"!� � >#�"� � �%*,�(%?#! � !(T�

3"",TUUSSS�'?�!*U?%�$!#US?$U"!$(%$�*US!*"!�(?#�"�3" 

HN� ��("�-� �2) � �!8( ��) �
�#�*$� �	) ���##!�� ��) ����%##� ��) �=!#���! ��� ��'+� � �!�

��@$"%$���!#��'�*���!8�%$�L��@$"%$�T��O!*"!�(�>#�"�-���������
���DD�5KNT�,KLHJ

HI� 
�!%6!#�!� � �� � �A$(%$�* � �! � >%�0'+ %$� � - � >%�#�/+� � ��#!$'#��� � �� � �!.!�"!��

>��$!#�(�)KJJK5J�,���L�ND

HM� �F��/��)�O!*"��)�;�##!��
��:'+ %$���(�#+"%$�)�Nh�!��������$����S�;%##)�

�("!�� !�%$�(���!B%$��KJJH�,II�LIIM

HJ� �"�-!�����>%�0'+ %$�)��h�!�������!.!�"A���>��$!#�(��KJJH�,�NL�M)K�K



NH

ND� ��"3!S* ��W) � =�( �W�� � >%�0'+ %$�� � �h � !�� � �� ��$���SL �;%##) � �("!�� !�%$�(��

�!B%$�)KJJM�,HNLJ)��DL��K

NK� �!("!������$�-#� %�!�,�#- !�%7�"%�(L��,��$"%$�#��,,���$3����U����!.���>'##!"%()�

>%�L������?�DDD5KKHNT,KLJ

N�� �#!$"��,3��!*%*�#!$"'�!�(�"!*���%*,�(%?#!�!(T�

3"",TUUSSS�"'#�(!�!�'UoS%*!�U !"3��*U3�(��'"*U!#!$"���
�

N�� ��#-�$�%#� %�!�/!#�!#!$"��,3��!*%*���%*,�(%?#!�!(T�

3"",TUU��$3%.!�'S$ ��$�'FU'S$ U  U,�/!�3" #p*�*n?�$"

N�� �#?!�"*�>)�>��-��)��!S%*�<)���66��)���?!�"*�W)�O�"*�(�<���>%�#�/%�� �#!$'#����!�

#��$!#'#����h�!�������	 !/�)���/!("%(��KJJN�,KIJLM�)�KILM�

NH� �#?!�"* � >) � >��- � �) � <�3(*�( � �) � �!S%* � <) � ��66 � �)��?!�"* � W) � O�"*�() � <���

�("���'$$%�(���#��>%�#�/%��$!#'#��)��h�!������	 !/�)���/!("%(���KJJJ��,�KNH)��D

NN� ��*,�*����*%,�(%?#!�!(T

3"",*TUU$�#?%�$3! �$� U%*L?%(U�
����;	��!(6%(%"-UO
�U�!�$FL��L

�%"!U!(n��ULU���U=%!S����'$"�!"�%#L�*!����"�$�#�""�%?'"!*m

����'$"����G>n	?�*K	J�$����%H
��!=��q���"�#��"�#�/����G-S�?�*K��

-�����O7��6=3�#q�!#!$"!���$' !("�-,!G�*!����"�$�#�""�%?'"!*

NI� ��*,�*����%*,�(%?#!�!(�T3"",TUUSSS�*#%�!*3��!�(!"U'",#$?$ KU% ,#! !("�$%(L�!L

��*L?%� ��$����!*L,���L#�L�!"!� %(�$%(L�!L�$"%.%���L�,�,""%$�L!(L!#L$?$ L

�DD��HJ�

NM� �(��!S*������#!$"��,3��!*%*��6�('$#!%$��$%�*���(T��**!("%�#���#!$'#���>%�#�/-����

���$"%$�#��,,���$3�KJJK5KT,MJLK��

NJ� �� ?���F�<��
�%"*$3��
)���(%�"%*�����!#�!#!$"��,3��!*%*��
���(�� �#!$'#���

$#�(%(/���(T���#!$'#���$#�(%(/���#�?���"��-� �('�#���h�!�����#���,�%(/�;��?���

��?���"��-���!**�
2KJMJ�,�DJL�KN

ID� �
���#!$"��,3��!*%*���%*,�(%?#!�!(T

�����������3"",TUUSSS�,��"�$�#L�(#%(!�(!"U �#?%�U�
�U�(�n!#!$"��,3��!*%*�3" �

IK� >!�/ ��) ����6%( � �� ����"!%( � �(� � ('$#!%$ � �$%� � ?#�""%(/ � �(� � %( '(�?%�$3! %$�#�

�!"!$"%�(��>%�"!$3(%0'!*�KJMH5�T,�IN

I�� ���*�(���)��!?!%���<����,�,"�*%*��(���%*!�*!����($!"�KJJ�5���KTK�HKLK�H�



NN

I�� W� %(F!���)��� �(�������%(��� !��!���S(���*"'�%�*�/!(A"%$�*�-�6'($%8(��!#�

,!�%�"������$3����/!("�,!�%�"�)��DDM5KDNP�QT,���L��D�

I�� ��� ?!" ��� �* �	) ��.��$3 ��'!�$3%$�66 ��� ��#"!��$%�(!* �;! �"�#8/%$�* �!( �!#�

*%(��� !��!���S(���!.��'?�(��;! �"�#��( '(�#�;! �"!��KJJM5�K�P�QT,MDLMN�

IH� �'?%�#���!*�>)�>!# �("!��)�>��A��)�>��$$������,�,"�*%*�!�%(6!$$%8(�,���!#�.%�'*�

�!�#��%( '(��!6%$%!($%��3' �(��P;�=Q���!�%$%(��>'!(�*��%�!*��DDD5NDP�QT,KIL

�D�

IN� =�#.!��!�� � �(6!� !��� � "��6�?#@*"%$�T � $#�*%6%$�$%8( � 3%*"�,�"�#8/%$� � -�

$���$"!�+*"%$�* � %( '(�3%*"�0'+ %$�* � $�( � #�* � ��$����!* �,H�)?L3��) ����� � -�

.% !("%(�����"�#�/+���DDJ5��IP�QT,JNLKD��

II� �'((%(/3� � �) � ��$��(�#� � �� � �(6!� !���!* � - � �(� �#+�* � �! � #� � ,#�$!("���

	?*"!"�%$%�(�O%##%� *�������**�()�����KJJN�

IM� >!"�($�'�"��)�	�"+7�����6!$"�*��!�#���!*('"�%$%8(�*!.!���!(�!#�(%.!#�$%"�/!(A"%$���

�%!($%��KJJK5���T�,��NIL�I��

IJ� �'!�.���*$�?����)�� �&���)�=��/�*��)��!4+��O)��@($3!7��������!*('"�%$%8(�

,��"!%$� � - � #� � %(6!$$%8( � �!/'#�( � #� � !B,�!*%8( � �! � 0'% %�0'%(� � �Z��� � !(�

*'?,�?#�$%�(!*�#%(6�%�!*��!���"8(��>%�0'+ %$���DDJ5���PK�MQT,��K�L����

MD� ����7�(����)�	#%.%!����)��!(%*?�2����#��!�#�� %"�$�(��%��-�!#�!*"�A*��B%��"%.��!(�

!#�?#�0'!���!#��!*����##���!�! ?�%�(!*�?�.%(�*�,���'$%��*�%(�.%"������$3��!��=!"�

�DKD5���T,K�HLK���


	Portada
	Índice
	Introducción
	Hipótesis   Objetivo General   Objetivos Específicos
	Material y Métodos
	Resultados
	Conclusiones
	Bibliografía

