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DERECHOS RESERVADOS © 

PROHIBIDA SU REPRODUCCIÓN TOTAL O PARCIAL 
  

Todo el material contenido en esta tesis esta protegido por la Ley Federal 
del Derecho de Autor (LFDA) de los Estados Unidos Mexicanos (México). 

El uso de imágenes, fragmentos de videos, y demás material que sea 
objeto de protección de los derechos de autor, será exclusivamente para 
fines educativos e informativos y deberá citar la fuente donde la obtuvo 
mencionando el autor o autores. Cualquier uso distinto como el lucro, 
reproducción, edición o modificación, será perseguido y sancionado por el 
respectivo titular de los Derechos de Autor. 
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"

#$%&"&$'()%*"+(&%&,-&".*$%(/("0,/"1*(./".02"+&($*,/3"-&"/+(*4)./')5,"/"3/$"*6(/$7"

8/2"90&"$0+*,&("90&"0,"./('*":)$%5()'*"&$"-&";(/,"0%)3)-/-<"+0&$%*"90&",*$"/((*=/"-/%*$"90&"

/20-/," /" '*,*'&(" 3/$" .*%)>/')*,&$" 90&" *();),/," 0,/" *6(/7" ?/.6)@," &$" ,&'&$/()*<" '*.*"

+().&(" +/$*" /" 3/" ),%&(+(&%/')5,<" $)%0/(,*$" &," &3" '*,%&4%*" &$%@%)'*" 90&" -*.),/6/" &," &3"

.*.&,%*"-&"'(&/')5,7"

A3/(*"90&"'*,>&(%)($&"&,"0,"/3./,/90&",*"&$"3/".&%/7"B&;0(/.&,%&",*"&$"+/(/"90&"-0(/,%&"

3/"),%&(+(&%/')5,"&$%&.*$"(&'*(-/,-*"90&"&,"&3".)$.*"/C*"-&"'*.+*$)')5,":06*"0,/";0&((/"

&,%(&"%/3"2"'0/3"+/D$&$7"#$"0,/":&((/.)&,%/"90&"'06(&"&,"+/(%&"3/",&'&$)-/-"-&"(&'*,*'&($&"

&,"2"'*,"0,/".E$)'/"&,"+/(%)'03/(7"F0,90&"/;(&;/"),%&(@$<"&$"+*'*"+(*6/63&"90&"/3;0,*"-&"

&$%*$"-/%*$"/1&'%&,"-)(&'%/.&,%&"/"3/"1*(./"&,"90&"),%&(+(&%/.*$"3/".E$)'/7"

GH&"90@"*%(/"./,&(/",*$"+*-&.*$"/'&('/("/"&33/I"

J/"%&,&.*$"3*"90&"3/">)$%&<"&3"'*,%&4%*"&,"&3"90&"$&"$)%E/7"F:*(/":/2"90&"+(*'0(/("&,%&,-&(3/7"

A*.*"+/(%&"-&" 3/" &4+3)'/')5,"-&" '/-/"*6(/" '*,%&,)-/"&,"&$%&"&$%0-)*<" :/2"0,/" $&'')5,"-&"

/,K3)$)$7"

#$" ')&(%*"90&"&3" /,K3)$)$" %@',)'*"-&" 3/".E$)'/",*$" /20-/"/" &,%&,-&(3/" 2" /"*(;/,)L/(3/" &,"&3"

+&,$/.)&,%*7" A*," &$%*" 2/" %/,%&/.*$" 0," '/.),*" /" $&;0)(<" 2" &," 3/" ./2*(D/" -&" 3/$" >&'&$<"

&,'*,%(/.*$" &3&.&,%*$" 90&" ,*$" $*(+(&,-&," 2" 90&" ,*$" ./,%)&,&," ),%&(&$/-*$" +/(/"

'*,%),0/("3/"6E$90&-/"-&3"$);,)1)'/-*".0$)'/37"#,'*,%(/.*$"'*,"3/"%&*(D/<"3/$"(&3/')*,&$"&,%(&"

'/-/"0,/"-&"3/$",*%/$"&$'()%/$7"

H&"/'0&(-*M"&$"$*(+(&,-&,%&"3/"'/+/')-/-"90&".0&$%(/,"3*$"'*.+*$)%*(&$7"NA0K,%/"-&$%(&L/O"

P/.&,%/63&.&,%&<" (&-0')(" 3/" .E$)'/" /" 'K3'03*$" ./%&.K%)'*$" -&$+*=/(D/" -&" ).+*(%/,')/" /3"

*1)')*"/3"90&"%/,%*"%)&.+*"-&-)'/.*$7"B&(D/"-&$'*(/L*,/-*(7"

GQ0@":/2"-&3".0,-*"/1&'%)>*"/3"'0/3",*$"&,1(&,%/"3/".E$)'/I"GA5.*"3*"&4+3)'/.*$I"

P*$" $&,%).)&,%*$" 2" $&,$/')*,&$"90&",*$"*1(&'&"&$%&"/(%&<" $53*"+0&-&," $&("&4+3)'/-*$"&," 3/"

.E$)'/" .)$./<" +0&$%*" 90&" $*," &$%D.03*$" $*,*(*$" 90&" ,*" &4)$%&," &," *%(*" K.6)%*7" R*"

*6$%/,%&<"+*-&.*$":/'&("0,"$D.)3"&,"%*-*".*.&,%*7"

S,".&'/,)$.*"90&<"'(&*<"(&$03%/".02"60&,"/04)3)/(<"&$"&3"-&"'(&/("/3&;*(D/$7"



T 

R*" +(&%&,-*" +*(" ,),;E,".*%)>*<" 90&" $&" &,%)&,-/" '*.*".E$)'/" -&" +(*;(/./" *" -)$%(/&(" 3/"

/%&,')5," -&3" 1&,5.&,*" .0$)'/3" 90&<" -&" :&':*<" &$" +0(/.&,%&" $*,*(*<" +&(*" &4+3)'/(" '*,"

&.+/%D/"0,/"&4+&()&,')/"%/,"'*.+3&=/"'*.*"&$%/<"(&90)&(&"-)1&(&,%&$"/(%)30;)*$7"

B)":&"3*;(/-*".)"1),/3)-/-<"&3"3&'%*("+*-(K"-/($&"'0&,%/"-&"3/"),%&,')5,"-&"&4+*,&("3*$"%&./$"

-&"/'0&(-*"/"3/"/1&'%/')5,"&.*')*,/3"90&<"&,"'/-/"'/$*<":&"&4+&().&,%/-*7""

B&(D/"()-D'03*"+3/%)'/("'*,";(/>&-/-"0,"&>&,%*"/1*(%0,/-*<"*"0,":&':*"+&3);(*$*"'*,"()$/7"P/"

&.+/%D/",*"$53*"$&"-/"&,%(&"$&(&$"/,)./-*$<" $),*"90&"&$%/" )-&,%)1)'/')5,"/1&'%)>/"$&"-/"&,"

%*-*".*.&,%*"'*,"&3"/(%&7"

U/':<"+*("&=&.+3*<".&":/"$*(+(&,-)-*"'*," 3/"+&(1&'%/"'*,$%(0'')5,"90&"&,"%*-*".*.&,%*"

3*;(/7" P*$" -)$'0($*$<" '*," %/," ;(/,-&" &3*'0&,')/<" $&" ./,%)&,&," 33&,*$" -&" &.*%)>)-/-7" #,"

,),;E," .*.&,%*" 3/" '*.+3&=)-/-" $&" >0&3>&" (&60$'/.)&,%*V" @$%/" *6&-&'&" /" 3/" .K4)./"

+(*10,-)-/-"-&"+&,$/.)&,%*"&,"'*.+3&%/"$*6()&-/-7"

#,"&3"'/$*"-&"3/"B*,/%/"*+7"WXY<"&,'*,%(/.*$"/"0,"U&&%:*>&,"./-0(*<"'/+/L"-&"=0;/("'*,"3/"

%&.+*(/3)-/-<" &3" &$+/')*" 2" 3*$" $&,%).)&,%*$" $)," 33&>/(,*$" /" 3/" &$90)L*1(&,)/<" $),*"

/-&,%(K,-*,*$"&,"0,"'*,*').)&,%*"./2*("-&3".0,-*"&.*')*,/37""

U(/:.$"+(&$&,%/"*%(*" %)+*"-&"-&$6*(-/.)&,%*$M" %*-*"0,"/+/$)*,/.)&,%*V" %*-/"0,/" 10&(L/"

).+/(/63&V"0,/"6E$90&-/"),'/,$/63&7"

P3&;/,-*"/"3/"B*,/%/"Z"-&"[6/((/<",*$"&,'*,%(/.*$"'*,"0,"3&,;0/=&".0$)'/3"'*.+3&%/.&,%&"

-)$%),%*7"#$%/"1*(./"-&"*(;/,)L/("3*$"$*,)-*$"%/.6)@,"/1&'%/"/"3/"./,&(/"-&"/$).)3/(3/7"H)':/"

*6(/"$&"'&,%(/"&,"./,)+03/(",0&$%(/$"$&,$/')*,&$<",*",0&$%(*$"$&,%).)&,%*$7"F"-)1&(&,')/"-&"

3/"/1&'%/')5,".*(/3"/" 3/"90&" 3/$"*6(/$"/,%&()*(&$",*$":/6D/,"'*,-0')-*<"&$%/"$*,/%/<"&,"0,"

$*3*" .*>).)&,%*<" ,*$" &,1(&,%/" /" (&/'')*,&$" .K$" +().)%)>/$<" 3/$" '0/3&$" );0/3.&,%&"

,&'&$)%/.*$"'*,*'&("2"(&'*,*'&(<"+0&$%*"90&"(&$)-&,"&,",*$*%(*$<"/0,90&"'*,".0':/".K$"

1(&'0&,')/"3/$"*3>)-/.*$7"

\/(/"/,/3)L/("&3"'*,')&(%*"-&"B:*$%/]*>)':<":&"90&()-*"(&'0(()("/"0,/")./;),/')5,".K$"$).+3&"

2" 3);&(/<" +0&$%*" 90&<" &," .)" *+),)5,<" 3/" .)$./" *6(/" ,*" $&" +(&$%/" +/(/" 0,/" ./2*("

),%(*$+&'')5,7"#$"(&/3.&,%&"/3;*"+/(/"-)$1(0%/("2"-)>&(%)(7"

F:*(/"6)&,<"%/,%/"/3&;*(D/"-&6&"&$%/("3);/-/"/"/3;*V"-&"*%(/"1*(./"$&(D/,"+0(/$"*'0((&,')/$7"

P*"90&"=0$%)1)'/(K"3/$"(&+(&$&,%/')*,&$<"&$"&3"/,K3)$)$"%@',)'*7"



^ 

"

Q0&-/"0,"+(*63&./"+*(".&,')*,/(M"

#4+3)'/(" 3/" .E$)'/" +*(" .&-)*$" ,*" .0$)'/3&$" ,*" &$" *%(/" '*$/" 90&" 0,/" %(/-0'')5,V" :/'&("

(&1&(&,')/"/"/3;*"$),"-&')(3*V"/$);,/("0,"$);,)1)'/-*"$),"/+*(%/("$0">)>&,')/7"

#$%&" &$'()%*" 60$'/" E,)'/.&,%&" '*.0,)'/(" .)" )-&,%)1)'/')5," +&($*,/3" '*," 3/" .E$)'/<" /"

$/6)&,-/$"-&"90&"'*,"3/"'(&')&,%&"&4+&()&,')/"2"'*,*').)&,%*<".K$"&3&.&,%*$"$&"(&>&3/(K,7
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!"##$%&'(#&)*+(,-#./"#0#()#$/+#1()/23#456#787"## 4-9:3#;/:-))#$(<-,'&-)#=>?7@A>B@8C##

"

D/)'(E'/#:&,'F2&9/#

#$%"&'()*)&+%,"-)"*."*./%0%"12*"3." (%"4'.-4'%"-%560%(7"3." (%"8'*5)0'%7"3." (%"4'.-4'%"

3.("3.0.48)7"3."(%"/)(+5'4%7"*'-)"96."4)-*5'56:."/%0%"5)3%*".((%7".-"4'.05)"1)3)7".("

%('.-5)";'5%(7" (%"%51<*&.0%".-" (%" 46%(" *<()"/6.3.-"*6=*'*5'0" :"%456%0>"?"/%05'0"3."

.*5)*"/0'-4'/')*7"(%".*5@5'4%"*.A6+%"6-"460*)"6-'&)01."8%4'%"6-"'3.%("3."/0.4'*'<-"

B/0)/')" 3." (%*" 4'.-4'%*" -%560%(.*C" :7" 4)-" 1%:)0" 0%D<-7" .-" (%" 1E*'4%" *."

;'*(61=0%=%"(%"'3.-5'3%3"3.("'3.%("%05+*5'4)":"4'.-5+&'4)>
F
"

G%" 3.*3." FH!!7" 4)-" .(" &'-" 3." (%" *.A6-3%" 0.;)(64'<-" '-A(.*%" ()A0%3%" *'-" *%-A0.
I
7" 5.-.1)*"

A0%-3.*".J.1/()*"3.".(.1.-5)*"96."0.&(.J%-"(%"4)-4'.-4'%"/)(+5'4%"96."*."/0)460%".-"K60)/%L"

$'=.05%3" 3." .M/0.*'<-7" ('=.05%3" 3." /0.-*%7" 5)(.0%-4'%" 0.('A')*%7" 0./(%-5.%1'.-5)" 3." ()*"

;%()0.*>"

N)*".;.-5)*"96."3.&'-.-".("%1='.-5."*)4')O/)(+5'4)"3."(%"K60)/%".-"5'.1/)*"3."P%48"*)-L".("

Q0%5%3)" 3." R50.485" BFSFTC" 96." 3%" &'-" %" (%" A6.00%" 3." *64.*'<-" .*/%U)(%" :" .(" Q0%5%3)" 3."

?96'*A02-"BFSV!C"4)-"96."&'-%('D%"(%"*64.*'<-"%6*50'%4%>"

$%" 40'*'*" .60)/.%" 0.*6(5%-5." 3." ()*" 4)-&('45)*" '-5.0-%4')-%(.*7" 5'.-." 4)1)" 6-)" 3." ()*"

3.0';%3)*7"6-%"%4.(.0%3%"/0)/%A%4'<-"3."'3.%*"/)0"()*"/.0'<3'4)*
T
>"K("/.-*%1'.-5)"40.%5';)":"

(%" &'()*)&+%" =%*%3%" .-" (%" 0.%('3%3" *)-" 16:" ;%()0%3)*7" =6*4%-3)" 4)-" .(()" 0.)0A%-'D%0" ()*"

/0'-4'/')*"1)0%(.*7"*)4'%(.*7"/)(+5'4)*7"0.('A')*)*7"4'.-5+&'4)*":".*5@5'4)*>"

R-%"=E*96.3%"'-4%-*%=(."3."(%"*'*5.1%5'D%4'<-"3."'3.%*"96."%(4%-D%"%"P%487"(%"/)3.1)*";.0"

.-"6-"A0%-"&'(<*)&)"1%5.125'4)L"$.'=-'D" BFHVHOFSFHC7"96'.-"%&'01%=%"96." (%"/.04./4'<-"3.("

%05'*5%".*"4(%0%7"/.0)"-)"/0.4'*%W"*'-"-.A%0"96."/63'.0%"((.A%0"%"*.0"4)00.45%":"4)1/%5'=(."4)-"

                                                
F
"?(=.05)7"P%**)7"G&,'/2&-#H(#+-#1I,&9-7";)(>"H7"50%3>"X.0<-'4%":"P.%50'D"Y)0(%7"Y%30'37"Z)-*.J)"[%4')-%("/%0%"(%"

Z6(560%":"(%*"?05.*"\"Q60-.0"$'=0)*7"F]]]7"/>"S> 
I
"!"#$%&>7"/>"H> 

T
"!"#$%&>7"/>"T> 



] 

.("4)-)4'1'.-5)"'-5.(.456%(
V
>"K*."3.*/0.4')"8%4'%"(%"&%-5%*+%".-"&%;)0"3."(%"4'.-4'%7"5.-30+%"6-"

A0%-"'1/%45)".-"(%*"'3.%*"3."()*"4)1/)*'5)0.*"%(.1%-.*>"""

G%"N'.50'48"P6M5.863."BFHTSOFS^SC7"?-30.%*"_%11.0*481'35"BFHFIOFHS`C7"a)8%--"b%48.(=.(("

BFH`SOFS^HC":"c.)0A"Pd81"BFHHFOFSTTC".-50.")50)*7"/0./%0%=%-".("4%1'-)"/%0%"()"96."P%48"

12*" 5%03." 4)0)-%0+%>" KM/()5%0)-" (%*" &)01%*" 4)0%(.*7" %/)05%0)-" 6-%" -6.;%" ('=.05%3" 3."

.M/0.*'<-" %" (%" 1E*'4%" %(.1%-%7" %A0.A%-" ;'056)*'*1)" %" (%" 1E*'4%" 3." <0A%-)" 1.3'%-5."

/0)4.*)*" 4)-50%/6-5+*5'4)*" .(%=)0%3)*" :" 3.4)0%5';)*7" 3." .-50.5.J'3)" 5.-*)" :" 4)1/(.J)>"

Z(%0%1.-5."0.*/6.*5%"%"(%*"'3.%*";'A.-5.*"3."'(6*50%4'<-
`
>"

K*5)" -)" 96'.0." 3.4'0" 96." P%48" )" *6*" %-5.4.*)0.*" *<()" 8'4'.0%-"1E*'4%" /%0%" " *%5'*&%4.0" (%*"

-.4.*'3%3.*"'-5.(.456%(.*7"/.0)"*'"-)*"'-3'4%"6-%"/)*560%"1)0%("96."/0)460%"1.3'%0".-50."(%"

&."0.('A')*%":"(%"=E*96.3%"3.("4)-)4'1'.-5)>"

K("8'-4%/'@"96."8%4+%-" ()*"/0)5.*5%-5.*".-" *.U%(%0" (%"P'=('%" 4)1)" (%"/%(%=0%"3."

N')*" '1/)-+%" 6-%" 3)=(." )=('A%4'<-" %(" 4)1/)*'5)0L" /)0" 6-" (%3)7" .M/)-.0" (%*"

b%(%=0%*":7"/)0")50)7" '-5.0/0.5%0(%*" >>>"K*5%"%45'563" '-50)*/.45';%":"3." '-3%A%4'<-"

.-"(%"1E*'4%"0.('A')*%"%&.45<"-)"*)()"%"(%"1E*'4%"4)0%(7"*'-)""5%1='@-"%"(%*"/'.D%*"

3."<0A%-)".-4%J%3%*".-" (%" ('560A'%" (65.0%-%"96.7"3."6-%"1%-.0%"6")50%".*5%=%-"

0.(%4')-%3%*"4)-"(%"1E*'4%"4)0%(
H
>"

$%"1E*'4%" 3." P%48" 3.&'.-3." *'16(52-.%1.-5." .(" 40.3)" (65.0%-)" :" .(" 40.3)" '(6*50%3)7" :" *6"

1.5%" e6-%"1E*'4%" ()"12*" .M%45%" /)*'=(." :" 3.3'4%3%" /)0" .-5.0)" %" (%" A()0'%" 3." N')*
S
"f7" &6."

()A0%3%"3."&)01%"5%-"4)1/(.5%":"/.0&.45%"96.7"3.*/6@*"3."@(7"(%"4)1/)*'4'<-"16*'4%("3.='<"

5)1%0"061=)*"-6.;)*"/%0%".M/()0%0>"

"

J,K(9'/,#<&/*2LM&9/,##

$%1.-5%=(.1.-5." -)" *." 4)-*.0;%" (%" '()*%" .*40'5%" .-" /6U)" :" (.50%" 3." P%487" *'-" .1=%0A)"

.M'*5.-"4)/'%*"96."-)*"/6.3.-"%:63%0"%"0%*50.%0"*6")0'A.->"?(&0.3"N600"1.-4')-%"%(A6-%*L
!"

                                                
V
"!"#$%&>7"/>"!> 

`
"?(.47"g)=.05*)-":"N.-'*7"h5.;.-*7"G&,'/2&-#H(# +-#1I,&9-3#;)(>" ii7" 50%3>"?-+=%("j0)6&.7"Y%30'37"K3'4')-.*" i*51)7"

F]H!7"/>"T`H> 
H
"!"#$%&>7"/>"T`^> 

S
"!"#$%&>7"/>"TH^> 

!
"a)8%--"h.=%*5'%-7"P%487"N&(#,(9:,#O)*+&,9:()#$%&'()7"k%**.(7"Pl0.-0.'5.07"F]S]7"/>"iii> 



F^ 

F>""Z)/'%"3."(%"'()*%"-)>"F".-"$%"1%:)0"3."a)8%--"c)55&0'.3"m%(58.07")0A%-'*5%"3."m.'1%0>"h'"

='.-"*.0+%" '-3'4')"3."96."&6."4)1/6.*5%".-"()*"%U)*".-"96."P%48".*56;)".-"m.'1%0"BFS^!O

FSFSC7"5%1='@-".*"*%='3)"96."m%(58.0"8'D)"4)/'%*"3."50%=%J)*"8.48)*"360%-5."(%".*5%-4'%"3."

P%48".-"Zd58.->""

I>" "Z)/'%*"3."a)8%--"h48-.'3.07"%(61-)"3."P%48".-"Zd58.-":".-"$.'/D'A7"96."56;)"%44.*)"%"

()*"1%-6*40'5)*"3."P%48":".-"46:%*"4)/'%*"8%:"%-)5%4')-.*"3.("1%.*50)>"

T>" "Z)/'%"4)1/(.5%"/.05.-.4'.-5."%" a)8%--"Z80'*5'%-"P%48"8.48%"/)0"6-"%(61-)"3."a)8%--"

h.=%*5'%-"96."/.01%-.4."%-<-'1)7"*'-".1=%0A)"*.".-46.-50%"*6".*40'560%"3.*3."(%"@/)4%".-"

96."P%48".*5%=%".-"Zd58.->
]
"

h'" ='.-" ()*" 0.96.0'1'.-5)*" 3." (%" g.&)01%" $65.0%-%" .M'A+%-" )=0%*" 3." 'A(.*'%7" .(" b0+-4'/."

$.)/)(3" 3." ?-8%(5OZd58.-" 3%=%" =%*5%-5." ('=.05%3" %" P%48" /%0%" 4)-5'-6%0" 4)1/)-'.-3)"

1E*'4%"3."421%0%>"Q%-5)".("'-5.0@*"3.("/0+-4'/."4)1)"(%"%45';'3%3"3.("+,--%.)(&/0(')1(&"3."

(%" 4%/'((%" 3." Zd58.-7" 3'.0)-" .-5)-4.*" /'." %" (%" 40.%4'<-" 3." )=0%*" '-*5061.-5%(.*" 3." A0%-"

'1/)05%-4'%7" 4)1)" ()*" Z)-4'.05)*" 3." P0%-3.-=60A)7" .(" $'=0)" b0'1.0)" 3.(" Z(%;." P'.-"

Q.1/.0%3)":"(%*"i-;.-4')-.*7".-50."1648%*")50%*>
F^
"

"""

./1<2(#H(#+-#/<2-#

_%:" /)4%*" 0%D)-.*" /%0%" 40..0" 96." (%*" '()*%'" '-A(.*%*" ((.;%-" .*5." 5+56()" /)0" (%" &)01%" 3."

4)1/)*'4'<-7"4)1)"4)1.-5%"_)1.0"R(0'48
FF
7"%("*6A.0'0"96.".("&0.46.-5."6*)"3.("/0'-4'/')"3."

;%0'%4'<-" .*" *6&'4'.-5." /%0%" 4)-*'3.0%0(%*" 8.48%*" e%" (%" '-A(.*%f>" ['" .(" 50%5%1'.-5)"

4)-50%/6-5+*5'4)7"-'"(%")0A%-'D%4'<-"%01<-'4%7")"(%")0-%1.-5%4'<-"3.0';%-"3."6-".*5'()"'-A(@*>"
"

N.=.1)*"4)-*'3.0%07".-5)-4.*7"%"(%"2%(%/3415/6%'%--'1547*FI"7"96."%4./5%"1.J)0"(%"5.)0+%"3."

a)8%--"['n)(%6*"j)0n.(" *)=0.".(".-4%0A)"3."6-"-)=(." '-A(@*>"K*5%"/6.3."*.0"*)*5.-'3%"*'" *."

                                                
]
"""!"#$%&>7"/>"Xiii> 

F^
"?(=.05)"P%**)7#G&,'/2&-#H(#+-#1I,&9-3";)(>"H">>>7",89/1)*>7"//>"FTI"o"FT`> 

FF
"_)1.0"R(0'487"J#:&,'/2P#/M#1%,&9#-)H#1%,&9-+#,'P+(7"h'3-.:7"_Pa"Z)((.A."%-3"h48))("3';'*')-7"F]HT> 

FI
"h)4'.3%3"&6-3%3%".("IS"3.".-.0)"3."F]^^".-"$.'/D'A7"?(.1%-'%7"4)-"(%"&'-%('3%3"3."/6=('4%0"(%")=0%"4)1/(.5%"

3."a>h>"P%48> 



FF 

5)1%".-"46.-5%"(%"/0)=%=(."&.48%"3."40.%4'<-":"(%".*50.48%"0.(%4'<-"96.".("/0+-4'/."4%(;'-'*5%"

3."Zd58.-"5.-+%"4)-"i-A(%5.00%>"
FT
"

"

J)L+&,&,#H(#+-#/<2-#

"F>""Q2(+%H&/"

"

""i"""" """""""""" "i"O"iii"" """"""""" ""iii" """"""""iii"O"X"\"X" " X" """"""X"O"BXiC"O"X"""""""""i"O"ii
H
`OXOi"

g'5>"""""""""""" """"""h)()"F"""""""""""""""""g'5>""""""""""""""""""h)()"I"""""""""""""""""g'5>"""""""" """""h)()"T""" """"""""""""""g'5>"

K*5064560%"c.-.0%(L" " " " i"O"iii"O"X"o"i"

"

!"#$%&'())%!*"#+#('%,#

"

"

"

Q.1%"b0'-4'/%("

"

Z)-".("5.1%"/0'-4'/%(7".("4)1/)*'5)0".*5%=(.4."3.*3.".("/0'-4'/')"(%"5)-%('3%3"3."6-%"&)01%"

4)-56-3.-5."/)0"1.3')"3." *.46.-4'%*" 3." 5<-'4%" :" 3)1'-%-5.>" K("1);'1'.-5)"1.(<3'4)"3."

.*4%(%*" %*4.-3.-5.*" .-" (%" ;)D" *6/.0')0" :" .(" 1);'1'.-5)" 3.*4.-3.-5." 3.(" =%J)7" %=0.-" (%"

*)-)0'3%3"8%*5%"((.A%0"%("4)1/2*"B.-"%3.(%-5."4>C"S".-"3)1'-%-5.7".*5%=(.4'.-3)"%8+".("1%:)0"

/6-5)"3."5.-*'<->"K-".*."1)1.-5)7".("1);'1'.-5)"1.(<3'4)"0.*/)-3.".-"*.-5'3)"4)-50%0')L"

$%*".*4%(%*".-"&)01%"3.*4.-3.-5.":".("1)5';)"/0'-4'/%("%4)1/%U%-3)".-"(%"1'*1%"3'0.44'<-"

8%*5%"((.A%0"%("/0'1.0"4%1=')"3."5.M560%".-".("4>"FH>""?"/%05'0"3.("4>"FH7"*."/0.*.-5%"/)0"1.3')"

3.("1);'1'.-5)"3.("=%J)"/)0"46%05%*7"'-&(.M')-.*"%("0.(%5';)"1%:)0":"3.*/6@*"3."0.A0.*)"%"(%"

3)1'-%-5.>" [6.;%1.-5." .-" .(" 4%1=')" %" (%" 3)1'-%-5." 3.(" 4>" IF7" " 0.A0.*%-" (%*" .*4%(%*"

3.*4.-3.-5.*"4)-50%".("5.1%"/0'-4'/%(>"b0'1.0)".-"(%".M5.-*'<-"3."3)*"4)1/%*.*"/)0"A0%3)7"

5)4%"(%"5<-'4%7"*6=3)1'-%-5.":"3)1'-%-5."B4>"IIOI!C7"(6.A)"'*:%**4;$,"%"6-"4)1/2*"/%0%"4%3%"

                                                
FT
"?(&0.3"N6007"R2&'&,9:(#4(2&9:'#6"#B#H(2#.(%()#4-9:AJ%*-<(7"k%**.(7"Pl0.-0.'5.07"F]S]7"/>"FVS> 



FI 

A0%3)":"&'-%(1.-5."6-%"4%3.-4'%"4)1/(.5%"/0.*.-5%3%".-"6-"*)()"4)1/2*"B4>"TIC>"K*"5)3%"6-%"

*.44'<-"96.".*5%=(.4."(%"5)-%('3%3"h)("1.-)0":"%-6-4'%"(%"&)01%"3.("/0.(63')>"

Q0%*".*5%"E(5'1%"4%3.-4'%"4)1'.-D%"(%"*.44'<-"96."4(%0%1.-5."8%4."%(6*'<-"%("1,;1%:*);,".-"

0.*/6.*5%"%(":)8)%;,"3."(%"/0'1.0%"/%05.>"

"

"$/+/#>#=-%'.(&$#'%C######

"

"

"

Q.1%"h.46-3%0')"

"

Z)1/2*" TF>" ?(" 5.1%" /0'-4'/%(" (." 3%" 0.*/6.*5%" 6-" 5.1%" *.46-3%0')7" 96." 4)-" /.96.U%*"

;%0'%4')-.*" 0+51'4%*7" 8%4." 12*" ;';%" *6" %/%0'4'<-" .-" (%*" 3'&.0.-5.*" ;)4.*>" [6.;%1.-5."

0.*/6.*5%*"3."5<-'4%":"3)1'-%-5.>""

K-".("4>"VF"5.-.1)*"6-"/.96.U)"$)<%:*)&%;*,"96."((.;%"3.";6.(5%"%("5.1%"*.46-3%0')".-"h)("

1.-)07"96."%("((.A%0"%"(%"3)1'-%-5.7"/0.*.-5%")50%"4@(6(%"5.125'4%".-"6-"-6.;)"$)<%:*)&%;*,/

96.7".-"6-"1);'1'.-5)"/)0"96'-5%*7"((.;%"%"(%"/0'1.0%"'-&(.M'<-"%"h'="1%:)0"/0.*.-5%3)"4)-"

.(" 5.1%" *.46-3%0')>" K*5." 5.1%" 5.01'-%" .-" (%" 3)1'-%-5." 3." h'=" 3)-3." -6.;%1.-5." .("

/.96.U)" 3.*%00)(()" 0.4'.-5.1.-5." /0.*.-5%3)" /%0.4." 0.A0.*%0" %" " (%" 3)1'-%-5." 3." h)("

1.-)07"*'-".1=%0A)".*"6-".-A%U)7"/6.*5)"96.".("g."%("96."((.A%".*"50%5%3)"4)1)"1.3'%-5."

3.("h'="1%:)07"96."*."3.&'-."/)0"1.3')"3."6-%".*4%(%"3.*4.-3.-5."3."h'="%"h'=":"&'-%(1.-5."

6-%"4%3.-4'%"4)1/(.5%7"96."'-3'4%"3.&'-'5';%1.-5.".("-6.;)"/6-5)"%01<-'4)".*5064560%("3."

((.A%3%>""

"

""#$%&'())%#

Z)1/2*"HS>"K("5.1%"/0'-4'/%(".*"50%-*/)05%3)"+-5.A0%1.-5."%"h'="1%:)0"*'-"-'-A6-%";%0'%4'<-"

*'-)"8%*5%"((.A%0"%("4>"]^7".-"96.7"4%1='%-3)"(%"3'*/)*'4'<-"1.(<3'4%"3."()*"%4)03.*7"()A0%"96."

(%"*.46.-4'%"1.(<3'4%"1'O0.O3)O*'O(%":"0.*)(64'<-"%"5<-'4%7"3."()*"4>"T^OTT7"*."1%-5.-A%".-"()*"

4>" ]HO]]7" %6-96." 4)-" 6-%" 4(%0%" 3'&.0.-4'%" .*5064560%(" 3." HO`OVOTOIOF" 3." h)(" 1.-)0" BKJ>" FC"



FT 

4)-50%"VOTOIOFOSOF"3."h'="1%:)0"BKJ>"IC":"1%*" '1/)05%-5."%E-L"4)-" (%"3'&.0.-4'%".1)5';%"3."

()*"1'*1)*"*)-'3)*>"K("ii"3.1%-3%"(%"0.*)(64'<-"%"i"W".("Xii"(%".-50.A%>"

"

"

"

"

"

KJ>"F"Z)1/%*.*"T^OTT"B;)D"*6/.0')0":"=%J)C"

"

"

"

"

"

KJ>"I"Z)1/%*.*"]^O]T"B;)D"*6/.0')0":"=%J)C""

"""

"$/+/#S#

Z)1/2*" ]]>" " $%" 1%:)0" *)0/0.*%" 8%*5%" .(" 1)1.-5)L" K(" 0'51)" 3." (%" 1%048%" %01<-'4%" *."

3.5'.-.>" h." /0)()-A%" 4%3%" %4)03." .-" 3)*" 4)1/%*.*" .-" 6-%" /0)A0.*'<-" 96.7" .-50." 5.1%"

/0'-4'/%(":"5.1%"*.46-3%0')7"-)"3.J%"363%"%(A6-%"3." ()*"%4)03.*"3."4%+3%>"h'-"0.5%03)*7"*'-"

.-A%U)*":"4)-"5)3%*"(%*"0.*)(64')-.*")=('A%3%*7".*5%"*.44'<-".*".("E-'4)"%46.03)"96.".M'*5."

.-50." (%*" ;)4.*>" R-" %46.03)" -%560%(" 96." 0.*6(5%" 3." 8%=.0" 0.'5.0%3)" .-" h'="1%:)0" 5)3)" ()"

3'48)".-"h)("1.-)0>"

?*+7" 6-%" ;)D" '1/6(*%" %" (%" )50%" /%0%" 0.A0.*%0" %(" 4%1'-)" %" h)(" 1.-)0>" R-%" /0)A0.*'<-" 96."

5.01'-%".-""'-&(.M'<-"%"g."1.-)0>"

/

!"#$%&'())%!

Z)1/2*"FF^>"?"/%05'0"3.".*5."/6-5)"(%*".*4%(%*"%*4.-3.-5.*":".("=%J)"3.*4.-3.-5.7"%=0.-"(%"

*)-)0'3%3" 8%4'%" (%" 3)1'-%-5." 3." g."1.-)0" 3." (%"1'*1%" &)01%" 96." 8'4'.0)-" .-" .(" /0'1.0"

:)*,:;%--,>"N.*3."%96+":"8%*5%"(%"4%3.-4'%"3."4>"FIV":"FI`7"*.".*5%=(.4.".("g."1.-)0>"

!"""""""""""""#"""""""""""$" " """""""""""""%""""""""""""""""""""""""&"""" """"'

!"""""""""""""#"""""""""""$" " """""""""""""%""""""""""""""""""""""""&"""" """"%



FV 

#$/+/#0"

Z)1/2*"FI`>"pK("$)<%:*)&%;*,"96.".*/.02=%1)*".-".("h'="1%:)0q""r6@"1.J)0"&)01%"3."%4(%0%0"

(%*"J.0%096+%*"5)-%(.*L"g."1.-)0"NKji[K"(%"&)01%"*'.-3)".("X7"-)".("h'="1%:)0>"

K*5."g."1.-)07"'1'5%-3)"(%"5.125'4%"6*%3%".-".("/0'1.0"*)()"F7"-)*"((.;%"/)0"96'-5%*"8%*5%"(%"

4%3.-4'%"4)1/(.5%".-"Y'="1%:)0"BFH^OFHFC7"8%4'.-3)"6-%"A0%-"4%3.-4'%"0)5%"g."O"Y'=>"

K*5%"4%3.-4'%"0)5%"/)4)")=;'%"/)0"(%"()-A'563"5.1/)0%(".-"96.")4600'<7".*"%4.-56%3%"/)0".("

'-1.3'%5)" 4%1=')" %01<-'4)>" pa6*5)" %4%=%"3.".*5%=(.4.0*.".("Y'=" 46%-3)" :%".*52"3%-3)" (%"

1%:)0" '-.*5%='('3%3"%01<-'4%"%("/0.*.-5%0"6-"j%"1.-)0q"[)"-)*".*/%-5.1)*W" *)()" &6."6-%"

'-&(.M'<-"3."=)03%3)"96."0.A0.*%"%("Y'=>"s50%";.D" '-.*5%='('3%3>"?8)0%"-)*" ((.;%"*'-"-'-AE-"

%;'*)"%"h)("1.-)0":"3.*4'.-3.".-"%0/.A')*"8%*5%"6-"/.3%("3."3)1'-%-5."B4>"FSHOFS]C>"

"

""#$%&'())%!

Z)1/2*" F!^>" K(" /.3%(" 3." 3)1'-%-5." 0.*6.(;." &'-%(1.-5." %(" 5.1%" .-" h)("1.-)0" 4)-" 4'.05%"

'-.*5%='('3%37":%"96."%6-96."*."0.4)-)4."'-1.3'%5%1.-5.7"((.A%".-"/)*'4'<-"
H
T>"?"/%05'0"3."(%"

%4.-56%4'<-"3." (%"3)1'-%-5."3."h)("1.-)0".-"4>"F!!7".(" 0.*5)".*"6-%"repetición"3.("/0'1.0"

:)*,:;%--,"96."3.&'-."(%"&)01%"'-5.A0%("3.".*5."/0.(63')>"

"

I>""/))(01'2("

K*5064560%"c.-.0%(L" """""""""""""""""""""""""""""" " " " " " "" "

"

" " " " """"

"""""i""""""""""""""""""""""""""""""""X""""""""""""""""""""""""""""""""""""""iii""""""""""""""""X""""""i"

"

"

"

"

"

Q.1%"

"

!" !#



F` 

r6'*'.0%"/0'1.0%1.-5.".M/('4%0"(%*"4%0%45.0+*5'4%*"3.("5.1%L"

K("%-5.4.3.-5.".*"6-"1)5';)"%=*)(65%1.-5."%&'01%5';)7"()"46%("/)3.1)*";.0".-".("8.48)"3."

96.".*52"4)-*506'3)"*)=0."6-"1'*1)"%4)03."7":"-)"*<()".*)7"*'-)"96."/%05."3."&6-3%1.-5%(":"

((.A%"%"&6-3%1.-5%("/)0"*%(5)*"4)-*)-%-5.*".-"(%"1'*1%"3'0.44'<->"$%"/%(%=0%"arpegio"-)".*"

6-%"3.*40'/4'<-"4%=%(>"

"

"

?-5.4.3.-5."

"

K("4)-*.46.-5.7"%"3'&.0.-4'%"3.("%-5.4.3.-5.7".*"6-%"363%>"Z)1'.-D%".-"%0*'*":"5.01'-%".-"

%0*'*W"4)1'.-D%".-"1);'1'.-5)"3.*4.-3.-5.":"4%1='%"%"1);'1'.-5)"%*4.-3.-5.7":"4)1'.-D%"

.-" .(" 1'*1)" A0%3)" 96." .(" %-5.4.3.-5." :" 3.*/6@*" 4%1='%" %" X" )" 8%4." '-&(.M'<-" %" )50%*"

5)-%('3%3.*>"

"

"

Z)-*.46.-5."

"

K("K/+()A)"0.*6.(;." (%"363%"3.("4)-*.46.-5."0.A0.*2-3)()"%("/6-5)"3."/%05'3%" 5)-%("4)-"6-""

A.*5)"%&'01%5';)"96."3.*4'.-3."/)0"A0%3)*"4)-J6-5)*"%"(%"%01)-+%")0'A'-%(>"

"

"

K/+()A)"

#

#Q-2'(#J"

Z)1'.-D%"4)-"6-%"%-%406*%"3."6-%"*.1'4)048.%7"/0)/'%"3.".*5%"3%-D%7"96."5)1%02"1648%"

12*"'1/)05%-4'%".-"(%"/%05."P>"?"(%"4%+3%"3."@*5%"%-%406*%7"*."/0.*.-5%".("5.1%"4)1/(.5)".-"

.("=%J)>"$%";)D"*6/.0')0"0.*/)-3."4)-".("1'*1)"5.1%"-6.;%1.-5.".-"*)("1.-)07"3."1%-.0%"

96."5.-.1)*"3)*"4)1/%*.*"3."0.%&'01%4'<-"3.("h)("1.-)0>"



FH 

Z)1/2*"T>"$%"(+-.%"1.(<3'4%"3.("=%J)"1%04%"(%"3'0.44'<-"3.*3."h)("8%*5%"*6"3)1'-%-5.".-"4>"

V7"1'.-50%*"96."(%*"3)*";)4.*"*6/.0')0.*"8%4.-"'1'5%4')-.*".-".*/.J)"3."6-"1'*1)"1)5';)>"

K*5%"3)1'-%-5."*.".M5'.-3."8%*5%".("4>"`7"%6-96."4)-"6-"/.96.U)"/%*)"/)0" (%"5<-'4%".-"Ft"

'-;.0*'<-7"50%*"()"46%(".("h)("*."4)-;'.05.".-"3)1'-%-5."3.("N)"1.-)0W"6-%"=0.;."1)36(%4'<-"

96."5.01'-%"46%-3)".-".("T
.0
"5'.1/)"3."4>"S7".("N)"*."4)-;'.05.".-"St"3."(%"3)1'-%-5."3."h)(>"

h."/0.*.-5%"-6.;%1.-5.".("5.1%".-"(%";)D"'-5.01.3'%>"K*5%";.D"4)-"6-"A'0)"5)-%(".-"96.".("

4)-*.46.-5."3'0'A.".("5.1%"8%4'%".("g."1.-)0"4)-"96."4)-4(6:."(%"b%05."?>"

"

"Q-2'(#4"

$%"5.04.0%"3."/'4%03+%"4)-"96."&'-%('D%"(%"b%05."?7"/.01'5."96."(%"&6-4'<-"3."g."4%1='.>"N.*3."

4>"FT"8%*5%"4>"FS7"8%:"6-%"*.46.-4'%"B96."-)"/0)A0.*'<-C"3."g."%"h'="/)0"46%05%*7"A6'%3%"/)0".(""

5.1%"50%5%3)".-".*/.J)":".-"*6"&)01%"-%560%(>"

K-".*5."/0)4.*)7" (%"/0.*.-4'%"3.("1)5';)"%-%40E*'4)"3.("/0'-4'/')" B6-%"3)=(."4)048.%C7"96."

/%0.4+%")(;'3%3)")"*'1/(.1.-5."65'('D%3)"4)1)"4)1/0)1'*)"0+51'4)"3."(%"=--%&4;$%>/*."3.J%"

;.0"4)-"6-%"-6.;%"'1/)05%-4'%W"%/%0.4."%("4)1'.-D)"3."4%3%"-6.;%"'-&(.M'<-7":".((%*")4600.-"

*<()".-"*6"/0.*.-4'%":"%/):%3%*"/)0".("36='5%5';)"4)-*.46.-5."3.("5.1%>"

K("%-*'%3)"0.(%5';)"1%:)0"*."1%-5'.-."/)4)"5'.1/)>"G%".-".("4>"F!".*5%1)*"3.&'-'5';%1.-5."

.-"(%"3)1'-%-5."3.("h)("1.-)0>"

$)*" 4)1/%*.*" I^7" IF" :" II7" 4)00.*/)-3.-" %" Xi7" iX" :" X" 0.*/.45';%1.-5.7" 96." &0.-%-" /)4)" %"

/)4)" .(" 1);'1'.-5)" %01<-'4)" .-" 6-%" 4%3.-4'%7" /0.;'%" %" (%" 3.(" &'-%(" 3." 4>" IT" 3." 5%-" *)()"

46%50)"4)048.%*>"

K(" 0'51)" %01<-'4)7" 0.(%5';%1.-5." .*525'4)" &0.-5." %(" /0.(63')7" .*" 4)1/.-*%3)" 4)-" (%"

4)1/(.J'3%3".-".("1%-.J)"3."(%*"4@(6(%*"5.125'4%*>"

?8)0%" ='.-7" 8%:" 6-" .(.1.-5)" 96." &6." A%-%-3)" %5.-4'<-7" %" /.*%0" 3." -)" /%0.4.07" .-" 6-"

/0'-4'/')7"6-"/6-5)"4%0%45.0+*5'4)"3.".*5%"=--%&4;$%L"$%"%-%406*%"3."6-%"*.1'4)048.%>"

"

"

"

"



FS 

T>""-%3&1'$("

"

"

"

"

"

"

Y)5';)"/0'-4'/%("

N.*3."96.".*563'%1)*"(%*"&)01%*"16*'4%(.*7"-)*".*"0.1%04%3)"96."6-%"3."(%*"4%0%45.0+*5'4%*"

/0'-4'/%(.*"3."(%"+,(:4;*%":"(%"=--%&4;$%".*"(%"%-%406*%7".-"96."*."5)1%-"6-%")"50.*"3."(%*"

*6=3';'*')-.*"3.("/6(*)>"

K("8.48)"3."96."(%"%-%406*%"3."6-%"*)(%"*.1'4)048.%"*."/0.*.-5."4)-"40.4'.-5."&0.46.-4'%".-"

(%"=--%&4;$%7" -)" .*" &)056'5)W" .*" 6-%" 4@(6(%" 96." *." %4.04%" 8%*5%" .(" /6-5)" .-" .(" 96." 3.*;+%"

-6.*50%"%5.-4'<-7"/)0"4)1/(.5)7"8%4'%".((%>"K*."/6-5)".*" (%"+,(:4;*%7":"3.=.1)*".-5)-4.*7"

50%5%0" %" .*%" /.96.U+*'1%" .*5064560%" 4)-" .(" 46'3%3)" -.4.*%0')" /%0%" 96." 461/(%" *6" 1%:)0"

&6-4'<-".-".*5."/%0"3."3%-D%*L"N%0"4)8.*'<->"

[)*" '-3'4%" (%*" /0'1.0%*" %05'46(%4')-.*W" -)*" %:63%"%"3.*46=0'0" .(" *%&8," 3." 4%3%"6-%"3." (%*"

3%-D%*7"."'-4(6*)"(%"4)00.*/)-3.-4'%"3."*%&8)"96."3.=.".M'*5'0".-50.".((%*7"%*+"4)1)".("(%/*)"

3.".*/.0%"%-5.*"3."%5%4%0"(%"+,(:4;*%9"

"

"Q-2'(#J"

$%" %-%406*%7" %8)0%" 3." 4)048.%7" *." 3.J%" ;.0" 4)-" (%" &6.0D%" -.4.*%0'%" /%0%" '1/6(*%0" %" (%" ;)D"

'-5.01.3'%"%"/.*%0"3." (%"0.*'*5.-4'%"3.("=%J)"96.7"4)-"&'01.D%7"*)*5'.-." (%"*)-)0'3%3"3."h)("

1.-)07" %-5.*" 3." %4)1/%U%0" %" (%" ;)D" *6/.0')0" 8%4'%" .(" X" .-" '-;.0*'<-" 3.(" 4>" I7" 3." 3)-3."

0.A0.*%" %" (%" 5<-'4%>" ?8)0%" .(" =%J)" /%0.4." 5.-.0" 1%:)0" '-5.-4'<-" 3." .M/('4%0*.7" 4%-5%-3)"

*.0.-%1.-5." .-" e1);'1'.-5)" %(0.3.3)0" 3.(" %4)03.f7" /0'1.0)" *)=0." (%" 5<-'4%" :" 3.*/6@*"

*)=0."(%"3)1'-%-5.>"

!"!!!!!!!!!!!!"""!!!!!!!!!!!"!!!!!!!!!!"#!!!# #!!!!!"!!!!!#""!!!!!!"""!!!!!!!"!!!!!!#!$!"

!%!&



F! 

Z)1/2*"`>"Q0%*" (%"3.&'-'4'<-"3."h)("1.-)0" 4)-" (%" 4%3.-4'%"/.0&.45%7".*7" %8)0%7"%"/%05'0"3.("

=%J)" 3." 3)-3." *60A." .(" 4%-5)" '-5.01.3')>" b0'1.0)" 4)1)" %01<-'4)*" :" 3.*/6@*"

.-4%1'-2-3)*."%"(%"/0'1.0%"'-&(.M'<-"%"h'="1%:)0".-"4>"H>"

h'="1%:)0"5.01'-%"*6"'1/)05%-5.7"%6-96."=0.;.7"/%05'4'/%4'<-".-"4>"]7"'-5.0061/'3)"/)0"h)("

1.-)0".-".("*.A6-3)"5'.1/)>"

Z)1/2*"FI>"G%"%4(%0%3)"*6"3)1'-')7"6-%"*.M5%"-%/)('5%-%"0.*6.(;."%"(%"%6M'('%0"3."N)"1.-)0"7"

*<()"4)1)"'-50)3644'<-"3."g.".-"4>"FV":%"8%*5%".("&'-%("3."(%"b%05."?>"

"

#Q-2'(#4#

Z)-"()*"%-5.0')0.*"N)"1.-)0":"g."1.-)07"5.-.1)*"6-%"A0%-"4%3.-4'%"96."*."4)1/(.5%7"='.-"

4)-"(%"0./.5'4'<-"3."(%"b%05."?7")"='.-"4)-"(%"((.A%3%"%"h)("1.-)0".-"4>"F!>"

h6%;'D%-3)"(%";.8.1.-4'%"4)-"(%"96."%50%."B6-".J.1/()".*"(%"'-5.006/4'<-"3.""4>"]C7"h)("1.-)0""

%396'.0.7" (6.A)"3.(".-A%U)*)"j%"1.-)0"3."4)1/%*.*"F]":"I^7" (%" &6-4'<-"3."3)1'-%-5."3."

)50)"4.-50)"5)-%(>"b)0"*6/6.*5)7"N)"1.-)0>"?*+"96."5.-.1)*"4%3.-4'%"iX"O"X"O"i"3."N)"1.-)0"

.-50."4)1/%*.*"F]"%"II>"

Y6:"='.-L":%"N)"1.-)0"/63)".M/)-.0"5)3%"6-%"'3.%>"K*"8)0%"3."0.5)1%0".("1%-3)>"$%";+%".*"

.("0.(%5';)"1%:)0"96."*."16.*50%"3.*3."4>"IV7"96.7"*'.-3)"5%-"&%1'('%07"-)"3.=.")/)-.0"A0%-"

0.*'*5.-4'%7":".-"4>"I!7"(%"3'0.44'<-"3."(%"4%3.-4'%"3.("=%J)7"-'.A%".(".M50);.05'3)"1);'1'.-5)"

3."(%"4%3.-4'%"3."h'=".-"4>"IH>"

$)"96."96.3%".*"E-'4%1.-5."(%"%4./5%4'<-"3.(";.03%3.0)"A)='.0-)"3."(%"5<-'4%7"6-%";.D"1%*"

1)*50%3)".-"()*"`"4)1/%*.*"&'-%(.*"/)0"(%*"4%3.-4'%*>"

K-" 6-" 4)-5.M5)" %01<-'4)" 3." A0%-" 1);'('3%37" :" .-" .(" 96." .(" 3)1'-')" 3." (%" 5<-'4%" .*"

4(%0%1.-5." 1%:)0" %(" 3.(" /0.(63')" :" %(" 3." (%" /0'1.0%" 3%-D%7" ()*" E(5'1)*" 4'-4)" 4)1/%*.*7"

%6-96."*)-"3."A0%-";';.D%7"()A0%-"((.A%0"%("0./)*)"3."3)*"&)01%*L".-"/0'1.0"(6A%0"/)096.".("

0'51)"%01<-'4)"3'*1'-6:."4)-*'3.0%=(.1.-5."%("3.J%0"3."1)36(%07":".-"*.A6-3)"A0%4'%*"%"(%"

=0'((%-5.")0A%-'D%4'<-"1@50'4%"3.("E(5'1)"4)1/2*7"96.".-";.D"3."4)-5'-6%0"4)-"6-"/6(*)"3."

*6=3';'*'<-"='-%0'%7"()"4%1='%"4)-"5)3%"A.-5'(.D%"%"6-)"3."*6=3';'*'<-"5.0-%0'%>"

ur6@"()A0%"4)-".*5)v"



F] 

?*+" 4)1)"8%:".(.1.-5)*"3." 4)8.*'<-".-50."=--%&4;$%/:"+,(:4;*%7" .*5." 4)1/2*"3.5'.-.".("

1);'1'.-5)7"4)-"()"96."%3.46%"(%"*)-)0'3%37":".("/6(*)"A.-.0%"(%".M/.45%5';%"3.")50)"5.1/)>"

"

V>"41&151'2("

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""

"

"

N.*/6@*" 3." (%" 40.4'.-5." ." '-4.*%-5." %45';'3%3" 3." (%*" 3%-D%*" %-5.0')0.*7" /%0.4.0+%" .M50%U)"

96.7" 3." A)(/.7" *." &0.-." (%" .M4'5%4'<-7" /.0)" 5%-5%" '-&)01%4'<-" 3.=." *.0" 3'A.0'3%7" :" .-" 6-"

1)1.-5)"3."'-50)*/.44'<-7"5)3)"()"96."((.A<"3."&6.0%7"*."'-5.A0%"%"6-)>"

"

!61&$(!/!!

K-".*5."1)1.-5)"3."0.&(.M'<-7".("/.3%("3."5<-'4%".-".("=%J)"/.01%-.4."4)1)"6-%"'3.%"&'J%>"

$%*" ;)4.*" '-5.01.3'%*" :" *6/.0')07" 4%-5%-" 3." h)(" 1.-)0" %" 6-%" '-1.3'%5%7" %6-96." -)"

%/0.*60%3%7"*@/5'1%"3'*1'-6'3%7"96."*)*5'.-.".("4)()0"8%*5%"*6"0.*)(64'<-"%"h)("1.-)0".-"4>"

V>"K*5."%4)03.7"(.-5%1.-5.7"*."50%-*&)01%".-"6-%"3)1'-%-5."%6M'('%0"3.("N)"1%:)0"3."4>"H7":"

.*5."%"*6";.D7".-50.A%".-"&)01%"3.")50%"*@/5'1%"3'*1'-6'3%7"6-%"*)(64'<-"%"g."1%:)07"96."%"

1%-.0%" 3." %4)03." :" -)" 3." 4.-50)" 5)-%(7" 4)-4(6:." (%" /%05." ?7" .-" .*/.0%" 3." 6-%" 4%3.-4'%"

/.0&.45%>"

!

!61&$(!7!

$6.A)"3."(%")0-%1.-5%3%"0./.5'4'<-7".("%4)03."3."3)1'-%-5."-)"((.A%"%("3.*5'-)"3.='3)7"*'-)"

%"(%"%(5.0-%5';%"5)-%(L"h'="1%:)0>"/)4)"3.*/6@*7".-"4>"F^7"/%0.4.0+%"0.A0.*%0"%"h)("1.-)0"4)-"

*.M5%"-%/)('5%-%7"/.0)".("$%="3."(%";)D"*6/.0')0".*".-"0.%('3%3"6-"*.M5)"A0%3)"3.("N)"1.-)0"

3."4>"FI7";+%"(%"3)1'-%-5."%6M'('%0".-"4>"FF>"

Z)1/2*" FT>" $%" -6.;%" &0%*." 4)1'.-D%" 4)-" 6-" -6.;)" 4)-&('45)" .-" *@/5'1%" 3'*1'-6'3%>" w*5."

3'*1'-6:." 6-" /)4)" *6" 5.-*'<-" .-" 6-%" *@/5'1%" 3." 3)1'-%-5." 96." ((.;%" &6-4'<-" 3." *.M5%"

%(.1%-%"96."4%."%")50)"%4)03."3."96'-5%"3'*1'-6'3%":" &'-%(1.-5."%"Y'=".-"4>"FH>"N60%-5."

! "####!

#"#! #!!!##########!"###########"!########"######!####"####!

#$ #%



I^ 

.*5."/.0+)3)7"(%";)D"*6/.0')0"4%1='<"*6"&6-4'<-"7"/.0)"*."3.*46=0."4)1)"A6+%".-".("1)1.-5)"

3.("3.*4%-*)"3."(%"5)-%('3%3"3."4>"FH>"

Z)1/2*"FS>"R-%"-6.;%"*@/5'1%"3'*1'-6'3%"3."50.*"4)1/%*.*7"0./)*%".-"4>"I^"4)-".("%4)03."

g."1%:)0"96."0.*)(;.02"%"h)("1.-)07"/.0)"-)"*'-"6-%"E(5'1%"363%>""

R-%";.D"12*7"(%";)D"*6/.0')0":%"'-3'4%".("/6-5)"3."0.6-'<-"1'.-50%*"(%*")50%*";)4.*"5)1%-"6-"

4%1'-)"1%*"(%0A)"3."*@/5'1%"3'*1'-6'3%":"(6.A)"*.M5%"%(.1%-%>""

j'-%(1.-5.7"5)3%*"(%*";)4.*"J6-5%*7"4)-"6-%"X\X"*."%/0)M'1%-"%"(%"4%3.-4'%"/.0&.45%":"&'-%("

3.".*5%"3%-D%>"

uK-"96@"4)-*'*5.".("4%0245.0"0.&(.M';)"3."@*5%"?4:4"4;$%v"uZ<1)"()"'3.-5'&'4%1)*v"

?" 3'&.0.-4'%" 3.(" /0.(63')" :" 3." (%*" 3%-D%*" %-5.0')0.*7" .-" 3)-3." ()*" 4.-50)*" 5)-%(.*" *."

.*5%=(.4+%-" 4(%0%1.-5." :" 3%=%-" 6-" 3'*460*)7" %96+7" .(" 4)()0" :" (%" 5)-%('3%3" *)-" E-'4)*" :"

/.05.-.4.-"%"h)("1.-)0>""

ur6@"8%:"3."(%*"'-&(.M')-.*v""

$%*"'-&(.M')-.*"8%-"*'3)"*)()".*)L"'-&(.M')-.*W"1'0%3%*"%")50)"(6A%07"/.0)"-)".("3.*/(%D%1'.-5)"

96."'1/('4%0+%"6-%"1)36(%4'<-"1.3'%-5."4%3.-4'%"/.0&.45%")"4)1/(.5%"%")50%"5)-%('3%3>"

K-" &)01%" 4)-5.1/(%5';%7" 3.*3." 6-" 1'*1)" (6A%07" .*5%" ?4:4"4;$%" 8%" 1'0%3)" 8%4'%" )50)*"

4.-50)*"8%*5%"'3.-5'&'4%0()*":"%*'1'(%0()*7"/.0)"*'-"3'0'A'0"*6"46.0/)"8%4'%".(()*>"

K*" 6-%" 1%A-+&'4%" &)01%" 3." '-5.A0%0" (%*" 5)-%('3%3.*" 96." ;'.-.-" %/%0.4'.-3)" 3.*3." .("

/0.(63')W" 6-%" /)*560%" @5'4%" 96." -)*" 8%=(%" 3." 96.7" ()" 96." 8%" *'3)" 3'48)" /)0" )50)*7" *.02"

0.&(.M')-%3)"."'-5.A0%3)"%("/0)/')"*.0>"

"

`>"819%$$("

"

"

"

"

"

Z)-" ('A.0.D%" :" 4(%0'3%37" (%" /0'1.0%" /%05." 8%4." 4%3.-4'%7" /0'1.0)" *)=0." h)("1.-)07" :" (6.A)"

*)=0."h'="1%:)0>"Q)3)"*'-"-'-AE-"4)-50%5'.1/)".-"(%*"*'A6'.-5.*"*.46.-4'%*L"

!!!""""""""""""""""""""""#"""""""""""""""""""""""""""!!""""""""""""""""""""""""""!!!

"$ "%



IF 

h)("O"Y'="O"g."O"h)(" W" h)(""\""Y'="O"j%"O"h'="

i"""""""""Xi""""""X"""""""i" "W" "i""""""""""iX""""""X""""""i"

$%"*.A6-3%"/%05.":%"-)"4%1='%".-"(%"/0'1.0%")/)056-'3%37"*'-)"96."3.J%"96.".(")/5'1'*5%"h'="

1%:)0" .M/)-A%" 5)3%" 6-%" '3.%" .-" (%" &0%*." 96." ((.A%" 8%*5%" .(" 4>" FI>" G%" 3.*/6@*" 3." .*)7" .("

4)-*.46.-5." B*.A6-3%"1'5%3" 3." 4>" F^" %" /0'1.0%"1'5%3" 3." 4>" FIC" A'0%027" *'-" -'-A6-%" 363%7"

%(0.3.3)0"3."g."1.-)0"%-5.*"3."96.".("=%J)"4%-5.".("5.1%"-6.;%1.-5.".-"g."1.-)0".-"()*"4>"

FV":"F`>"

N.*/6@*"3."(%"4%3.-4'%"%"g."3."4>"FS7"4@(6(%*"3.("5.1%"/%*%-7"/0'1.0)"/)0"N)"1.-)07"(6.A)"

/)0"h)("1.-)0"B4)-"()"96."*.".-5'.-3."4)1)"6-%"4%3.-4'%"/(%A%(C7":"5.01'-%-".-"6-%"*@/5'1%"

3."*.-*'=(."96.".-";.D"3."((.A%0"%"h)("1.-)07"()"8%4."%"*6"3)1'-%-5.".-"4>"IV>"$%"5<-'4%"8%4."

/0.*.-4'%"=0.;.1.-5.":"0.A0.*%"%"*6"3)1'-%-5.>"

Q)3)".("./'*)3')"%-5.0')07"50%-*4600."4)-"5)3%*"(%*"4%0%45.0+*5'4%*"3."h)("1.-)0":"*'-"-'-A6-%"

3'*50%44'<->"

Z)1/2*" IH>" b)0" E(5'1)7" 6-%" /0)A0.*'<-" /)0" 46%05%*7" .-" 3)-3." 4%3%" *.1'&0%*." .*" 3." 3)*"

4)1/%*.*7"=0'-4%"3.*3."Y'="8%*5%"$%=":"%4%=%".-"g.7"/%0%"8%4.0"6-"1);'1'.-5)"%(0.3.3)0"

3."(%"3)1'-%-5."360%-5."3)*"4)1/%*.*"%-5.*"3."5.01'-%0"(%"3%-D%".-"h)("1.-)0>"

"

":3;($$("

b)0" *6/6.*5)7" .(" *<()" -)1=0." 3." (%" 3%-D%" :%" -)*" /0.3'*/)-." %" 6-" /.3%(>" $%" 4%0%45.0+*5'4%"

0.(.;%-5." 3." .*5." /.3%(" .-" h)(7" .*" 96.7" /)0" /0'1.0%" ;.D7" /.05.-.4." %" 6-" h)("1%:)0" 4)1)"

5)-%('3%3"4.-50%(":"-)"4)1)"3)1'-%-5.")"*6=3)1'-%-5."3.")50%>"

$%" /0'1.0%" /%05.7" .*" 3." 8.48)" 6-" /.3%(" 3.(" %4)03." h)(" 1%:)0>" Z%3%" 5'.1/)" &6.05.7"

*6=3';'*'<-")"/6-5)" '1/)05%-5.".-" 46%-5)"%" (%")0A%-'D%4'<-"-61@0'4%"3." 4)1/%*.*7".*" h)("

1%:)0>"

K(" 1);'1'.-5)" %01<-'4)" B*'" %4%*)" *." (." 96'.0." 4)-*'3.0%0" 1);'1'.-5)C7" 4)1'.-D%" .-" (%"

*.A6-3%"1'5%3"3.("4>"H".-"3)*"4%3.-4'%*"/(%A%(.*"4)-*.465';%*>"

$)*" 4)1/%*.*" !" %" FF" /.05.-.4.-" .M4(6*';%1.-5." %" 6-" *.A6-3)" A0%3)" B$%"1.-)0C7" 96." *'-"

/0)=(.1%"%(A6-)7" :" A0%4'%*" %(" /.3%("3." 5<-'4%7" 0.A0.*%"%" h)("1%:)0".-" 4>" FI>" K*5." *.A6-3)"



II 

A0%3)"&6.7"/6.*7"6-"=)03%3)"3."(%"5<-'4%"96.7"J6-5)"4)-"(%"4%3.-4'%"/(%A%(7"-)*"0.1'5'<"%"(%"

%01)-+%"1)3%(>"

K*5."/%0"3."3%-D%*"3.16.*50%7".-"A.-.0%(7"*%5'*&%44'<->"K*"6-"4)-5.-5)W"6-"/0)3645)"-%560%("

3." (%"A0%-"4%0A%"30%125'4%"4)-"96."*."8%"3.*%00)((%3)" (%"'()*%7"96." &'-%(1.-5." ((.A%"%"6-%"

4)-4(6*'<->"

 
S>"8#<3("

"

"

"

"

"

"

h6J.5)"

"

"

"

"

Z)-50%*6J.5)"

"

"Q-2'(#J"

?(" 5.01'-%0".(" 5.1%".-" i" A0%3)7"8%4." (%" '1'5%4'<-" 5)-%(".-"X"A0%3)>"K-*.A6'3%"6-"/.96.U)"

$)<%:*)&%;*,".-"h)("1.-)07"/0.;')"%("5.1%".-".("=%J)".-"i"A0%3)>"

Z)1/2*"!>"K("*.A6-3)"$)<%:*)&%;*,"*.".M5'.-3.":"3%"(6A%0"%"(%"1)36(%4'<-"%"g."1.-)07"(6A%0"

3.*5'-%3)"%"(%"-6.;%"/0.*.-5%4'<-"3.("5.1%".-".("=%J)"3.("4>"FI">"K("E(5'1)"$)<%:*)&%;*,"3."(%"

b%05."?"4)-5'-E%"*)=0."(%"-6.;%"5<-'4%":"4.3.".("/%*)"%("5.1%"96."0.A0.*%"*)=0."(%"5<-'4%".-"

(%";)D"*6/.0')0"3.("4>"F]>"

#

#

!"#$%&%'()*+*,*()*

-%(.*+/*()*



IT 

#Q-2'(#4"

[)"*<()"4)1)".-50.5.-'1'.-5)"'-5.(.456%(7"*'-)"4)1)".(.1.-5)"30%125'4)7"'-50)364.".("5.1%"

.-".*/.J)".-"h)(":"*6"0.*/6.*5%".-"g.>""

K-".("$)<%:*)&%;*,"96."4)1'.-D%".-"4>"I!7"%/%0.4.-"()*"1)5';)*"%-%40E*'4)*"3."4)048.%"96."

=0'-4%-" %" -.A0%7" 6-%" -6.;%" 4@(6(%" 96." %A0.A%" ('A.0.D%" %(" ./'*)3')" %-5.*" 3." 46(1'-%0" (%"

1)36(%4'<-"%"N)"1.-)0"4)-".("5.1%".-"4>"TI>"

?-5.*"3."(%"0.*/6.*5%7".-"6-"/.96.U)"/6.-5."96."1%-5'.-."(%"5)-%('3%37".("=%J)"0.*/)-3."%("

/.96.U)"1)5';)"0.4'.-5.1.-5."%A0.A%3)7"%("5'.1/)"96."(%";)D"*6/.0')0"*.".-4%1'-%".-"6-%"

.*4%(%" 3.*4.-3.-5." 3." h)(" %" h)(>" N." .*5%" &)01%7" (%" /0<M'1%" %/%0'4'<-" 3.(" 5.1%" .-" .(" =%J)"

B4>T`C" 5)1%" -6.;%1.-5." &6.0D%7" %(" 0.*5%=(.4.0" h)(" 1.-)0" 4)-" (%" 4%3.-4'%" 96." '1/('4%" .("

1);'1'.-5)"3."*6"3)1'-%-5."%"(%"5<-'4%>"

K("/6.-5."96."*'A6."%"(%"E(5'1%".M/)*'4'<-7"*<()"0.%&'01%"(%"5)-%('3%3":"/0./%0%".("'*:%**,"96."

.1/'.D%".-"4>"VF>"K("5.1%7"4%-5%3)"/)0"(%";)D"*6/.0')0".-"*6"&)01%"-%560%(7".*"'-5.0061/'3)"

.-"4%3.-4'%"0)5%"/)0".("5.1%".-".("=%J)".-"4>"VT7":".-".("1'*1)"4>"VT7"*<()"6-"5'.1/)"3.*/6@*7"

(%";)D"*6/.0')0"0.46/.0%".("5.1%"/)0"E(5'1%";.D>"

g.*61)".*5%"7(.5%**4"%"4)-5'-6%4'<-L"
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!"

!!" !!#

!"
!#

!!"

!!" !!"

!!"
!!"#

!!" !#!!!!"



IV 

"

" " " h6J.5)" "

" " " b%*%J."Z)-50%/6-5+*5'4)"$'=0."

" " " b%*%J."Z)-50%/6-5+*5'4)"$'=0."B1)36(%-5.C"

" " " h6J.5)".-".*/.J)"

"

K("A0%-"P%48"-)*"8%"3.J%3)"6-".M50%)03'-%0')"./+()A)"4)-*506'3)".-".("/.0&.45)"1%04)"3."(%"

&6A%>"

K-".("%-5.4.3.-5."3.("5.1%7"-)*"8%=(%"3."6-"%4)-5.4'1'.-5)"30%125'4)7";'*'=(.".-".("/0'1.0"

.-&0.-5%1'.-5)".-50.""Hx":""`x"A0%3)*>"

K("4)-*.46.-5."0.*61.".(".-46.-50)"3."(%"3)1'-%-5."4)-"(%"5<-'4%7"0.*6.(5)".-".("./+()A)"3.("

5.1%"".-"6-%"5<-'4%"3."4)1/(.J'3%3".-0'96.4'3%"/)0"()*"=)03%3)*"3."&6-3%1.-5%(7"Tt":"`t>"

Z%3%";)D"96."'-5.0;'.-.7"4%-5%".("1'*1)"4%-5)W"4)1)".-"6-"%46.03)W"4)1)"4)-&'01%-3)"

8%=.0".*5%3)"5)3)*"/0.*.-5.*".-".("1'*1)"8.48)7".-".("96.7"%4(%0%3%*"(%*"3'&.0.-4'%*7"8%-"

.-4)-50%3)".("/6-5)".-"4)1E-":"4)1/%05.-"6-%"1'*1%"'3.%



!" 

!!"##$%&'('#&%"#)*#+&#,-#.'/%01#%2#3*4"####### # 5678-9#:'&#;++(<%=+&#>3??*@3AB?C"#

#

D%&(+E(%#F-G(H0-I%#

#$%&'()*&+,*%-*'*%'$&(.$)&/0123&4&02056&7$)&89,&(:(;'(%&7(&<,+$79'*=%&>;(%',)(&?&,7& @AB,;*$&

C(B$7,=%*'$D&E,F(%E$&(&)9&B()$&G;(%E,)&-;()-$;%$)&B$7H-*'$)D&)$'*(7,)&,&*E,$7=G*'$)I&J$E$)&7$)&

()B,'-$)& @79A*%*)-()& E,& 7(& %(;;(-*+(& E,& 7(& ),G9%E(& A*-(E& E,7& KL@@@D& B;$E9'H(%& '(A:*$)&

,M,'-*+$)& ,%& 7(& ;,(7*E(EI& #$%& *E,()& )$:;,& 7$)& E,;,'N$)& ?& )$:;,& ,7& +(7$;& E,7& N$A:;,D& 7(&

B$7OA*'(&'$%-;(&7$)&-*;(%$)D&7(&,P(7-('*=%&E,&7(&+*;-9ED&E,7&),%-*A*,%-$I&&

Q89H&-,%,A$)&9%(&B,;',B'*=%&E,&7(&(-A=)M,;(&'97-9;(7R&

S%(& $'()*=%& B$E,;$)(& ?& '$%-*%9(& B(;(& B;,G9%-(;),& )$:;,& )9& B;$B*(& )*-9('*=%D&
B(;(& ;,'$%)*E,;(;& -;(E*'*$%,)&?&NT:*-$)D& M9,&9%(&+*$7,%-(& )('9E*E(&89,& ;,+$7+H(&
7()& '$%'*,%'*()& D& 9%& ,%M;,%-(A*,%-$& '$%& B;$:7,A()& ;,(7,)& ?& $;G(%*U(-*+$)D&
E,)'$%$'*E$&B$;&,7&+,7,*E$)$&E*%(A*)A$&E,7&!"#$%&#'(&)$*'+0VD&?D&B$;&,%E,D&9%(&
M9,%-,& *%,P-*%G9*:7,& E,& *E,()& ,& *%E*'('*$%,)& E,& *%+,)-*G('*=%& B(;(& 7(& OB$'(&
)9',)*+(D&9%&B(-;*A$%*$&E,&,PB,;*,%'*()&B(;(&-$E(&7(&N*)-$;*(&,9;$B,(III0"&&

W,%-;$& E,& ,)-,& *E,(7& N,;$*'$& ;,+,)-*E$& E,& 9%& %9,+$& ,)BH;*-9& E,& M;(-,;%*E(ED& 7(& AX)*'(& ),&

'$%+*;-*=&,%&9%(&E,& 7()&N,;;(A*,%-()&E,&'$N,)*=%&A()& *AB$;-(%-,)D&?&A9,)-;(&E,&,77$&,)& 7(&

%$+,E$)(&(B,;-9;(&E,&)(7()&E,)-*%(E()&(&7$)&'$%'*,;-$)&BX:7*'$)D&7$)&M,)-*+(7,)&(7&(*;,&7*:;,&?&

7()& '$%A,A$;('*$%,)& BX:7*'()D& B(;-*'97(;A,%-,& ,%& >;(%'*(D& Q7,A(%*(& ,& @%G7(-,;;(0YD& 89,&

B;$A9,+,%&B$;&9%&7(E$&,7&B;$G;,)$&-,'%$7=G*'$&E,&7(&*AB;,%-(&?D&B$;&$-;$&,7&B;$G;,)$&E,&7(&

-O'%*'(& *%)-;9A,%-(7D& ,7& E,)(;;$77$& E,& 7(&AX)*'(& E,)';*B-*+(& $&AX)*'(& E,& B;$G;(A(& ?D& ZS%(&

                                                
0V&!"#$%& #'(& )$*'+R&[$+*A*,%-$& B;*%'*B(7A,%-,& 7*-,;(;*$& E,)(;;$77(E$& ,%& Q7,A(%*(& ,%& 7(& ),G9%E(&A*-(E& E,7&
KL@@@I&\%&$B$)*'*=%&(&7(&@79)-;('*=%&(7,A(%(&/*#,-./$#'+&6D&7,&'$%',E,&(&7$)&(;-*)-()&7(&7*:,;-(E&E,&,PB;,)*=%&(&7(&
)9:F,-*+*E(E&*%E*+*E9(7&?D&,%&B(;-*'97(;D&(&7$)&,P-;,A$)&E,&7(&,A$'*=%I&
\)& B;,'9;)$;& E,7& <$A(%-*'*)A$I& ]9)-$D& >,;%T%E,UD& JK# .%=-.-+&(%# K-+(+0'0-%# 'K+.L&# !"#$%& #'(& )$*'+D&
^W$'9A,%-$&,%&7H%,(_D&N--BR``N*)B(%$-,'(I,9`a*-,;(-9;(b!c,)B(.$7(`#*G7$b!cK@K`#-9;Ab!c9%Eb!cW;(%GIN-A&
D&50&E,&A(?$&E,&!c0!I 
0"&d*$;G*$D&e,)-,77*D&F-G(%0-'#7+#K'#.MG-I'D&+$7I&1D&-;(EI&f(;7$)&f(;(%'*D&[(E;*ED&f$%),F$&C('*$%(7&B(;(&7(&f97-9;(&?&
7()&Q;-,)&`&J9;%,;&a*:;$)D&0333D&BBI&0YY&4&0Y1I 
0Y&Q7,'D&<$:,;-)$%&?&W,%*)D&#-,+,%)D&F-G(%0-'#7+#K'#.MG-I'D&+$7I&@@@D&-;(EI&Q%H:(7&>;$9M,D&[(E;*ED&\E*'*$%,)&@)-A$D&
03Y2D&BI&0!V&I 



!Y 

;*'(&B;$E9''*=%&E,&+(;*('*$%,)&?&M(%-()H()&)$:;,&(;*()&$&N*A%$)&B(-;*=-*'$)&89,&;,B;,),%-(%&

7()&B;*A,;(&E*M*'97-(E,)&B(;(&,7&)$%(-*)A$&A()&;*G9;$)$Ig01&

\%&;,)B9,)-(&(&7(&%9,+(&E,A(%E(&E,&AX)*'(&*AB;,)(D&7()&;,'*,%-,)&-O'%*'()&-*B$G;TM*'()&'$A$&

7(& '(7'$G;(MH(& $& 7(& 7*-$G;(MH(D& ;,E9F,;$%& 7$)& '$)-$)& ?& B9E*,;$%& (9A,%-(;& %$-(:7,A,%-,& 7$)&

-*;(F,)&B(;(&)9&E*M9)*=%I&Q9%89,&%$&N(?&-$E(+H(&9%(&7,?&;,)B,'-$&E,&7$)&E,;,'N$)&E,&(9-$;D&7()&

,E*-$;*(7,)&%('*,%-,)&$M;,',%&(&7$)&'$AB$)*-$;,)&7(&B$)*:*7*E(E&E,&+,;&B9:7*'(E()&)9)&$:;()I&

\)-$)& )$%& (7G9%$)&E,& 7$)& ,7,A,%-$)& 89,& *AB97)(%& (& 7(& )9)-*-9'*=%&E,7& h(B,77A,*)-,;& B$;& ,7&

AX)*'$&B;$M,)*$%(7&*%E,B,%E*,%-,D&(X%&'9(%E$&,7&A,',%(UG$&,)-(:(&-$E(+H(&+*G,%-,I02&

QN$;(& :*,%D& ),;H(& 9%& ,;;$;& 7*A*-(;& 7(& *%M79,%'*(& E,& 7(& <,+$79'*=%& >;(%',)(& ,%& 7(& AX)*'(& (7&

()B,'-$&A,;(A,%-,&M9%'*$%(7I&&

\%-;,&,7&@79A*%*)A$&E,7&KL@@@D&7(&;,(''*=%&(;-H)-*'(&E,&!"#$%&#'(&)$*'+&?&7$)&;,B7(%-,(A*,%-$)&

E,& 7$)& B;*%'*B*$)& O-*'$)D& 7(& M*7$)$MH(& (7,A(%(& -;(-=& E,& 77,G(;& (& 9%& '$%),%)$& ,%-;,& -$E$)& 7$)&

F9*'*$)I& Z#$:;,& -$E$& ,%& 7()& '*9E(E,)& (7,A(%()D& ),& ,)-(:7,',%& ;,7('*$%,)& E9;(E,;()& ,%-;,&

AX)*'(& ?& '97-9;(D& )$:;,& 7(& :(),& E,& B;$:7,A()& G,%,;(7,)& E,& A,-$E$7$GH(& ';H-*'(D& E,&

N*)-$;*$G;(MH(& ?& E,& ,)-O-*'(D& 7(& '*,%'*(& E,7& (;-,& ?& E,& 7$& :,77$& III& B$),,& ?(& +*E(& ),B(;(E(& ?&

(9-=%$A(&;,)B,'-$&E,&7()&E,AT)&,)M,;()&E,7&)(:,;g03&

S%&(A:*,%-,&*%-,7,'-9(7&B;$B*'*$&B(;(&7(&;,+$79'*=%&*%-,7,'-9(7&89,&),&G,)-(:(&,%&i,,-N$+,%I&

&

NG2+I(%G#;-%90LO-I%G#

QX%&'9(%E$&i,,-N$+,%&,;(&9%$&E,& 7$)&AX)*'$)&89,&N(:H(&B$E*E$& 7*:,;(;),&E,& 7$)&,%'(;G$)&

*%A,E*(-$)&E,&9%& ),.$;& ?&B;$-,'-$;D& (N$;(&,)-(:(& )$A,-*E$&E,& )*A*7(;&A(%,;(&(7&A,;'(E$&

A9)*'(7I!cD&!0&

a$)&B;$',)$)& ';,(-*+$)&E,7& G,%*$&E,&i$%%&,;(%& 7(;G$)j& (7G$&B,;M,'-(A,%-,& '$AB;,%)*:7,& )*&

-$A(A$)&,%&'9,%-(&7$)&G;(%E,)&'(A:*$)&89,&(B$;-=&(&7(&AX)*'(I&

                                                
01&d*$;G*$D&e,)-,77*D&F-G(%0-'#7+#K'#.MG-I'D&+$7I&1IIID&012&34"I&BI&010I 
02&567(8%ID&BI&0"3I 
03&567(8%ID&BI0Y"I 
!c&&f;*)-*%(D&i(;:*,;*D&D'0('G#'#;0+-(P%2O#Q#FR0(+K1#5+-2S-9D&^&W$'9A,%-$&,%&7H%,(&_D&
kkkI7+:,,-N$+,%IM;`i*$`a+i,,-N$+,%4f(;-()4i;,*-l$BM4m(,;-,7402c"IN-A7D&0c&E,&(:;*7&E,&!c0!I 
!0&d*$;G*$D&e,)-,77*D&F-G(%0-'#7+#K'#.MG-I'D&+$7I&1&IIID&012&34"ID&BI&0"3I 



!1 

a$)&M;,'9,%-,)&;,-;()$)&,%&7(&,%-;,G(&E,&B(;-*-9;()&B(;(&)9&,E*'*=%D&$:7*G(:(%&(&i,,-N$+,%&(&

E(;&-$E$&-*B$&E,&,P'9)()&?&%9,+()&B;$A,)()&)$:;,&7(&M,'N(&M*%(7I&

a()&B;*A,;()&%,G$'*('*$%,)&'$%&#'N7,)*%G,;&)$:;,&7(&$BI&0c3D&89,&),;H(&,%-;,G(E(&F9%-$&'$%&

)9)&E$)&X7-*A()&)$%(-()D&),&N*'*,;$%&,%&(:;*7&E,&02!cD&B,;$&M9,&N()-(&B;*%'*B*$)&E,&02!0&89,&7(&

,E*-$;*(7&7()&;,'*:*=D&B9:7*'T%E$7()&M*%(7A,%-,&,%&%$+*,A:;,&E,7&A*)A$&(.$I&!!&

\%&;,(7*E(E&i,,-N$+,%&N(:H(&'$A,%U(E$&(&-;(:(F(;&,%&7(&$:;(&(%-,)&E,&7()&%,G$'*('*$%,)I&\;(&

9%(&$:;(&B,89,.(&89,D&B$;& )9G,;,%'*(&E,& >;(%U&n7*+(!5D&!VD&A()& -(;E,& & 9-*7*U=& '$A$&B;*A,;&

A$+*A*,%-$&E,&7(&)$%(-(I&

\7&;,-;()$&%$&)=7$&),&E,:*=&(&7(&7(;G(&;,M7,P*=%&?&'$;;,''*=%D&)*%$&89,D&,%&,M,'-$D&-9+$&+(;*()&

E*)-;(''*$%,)& 89,& 7$& M$;U(;$%& (& *%-,;;9AB*;& )9& -;(:(F$& ,%& 7()& )$%(-()R& \7& B;$',)$& 7,G(7&

;,)B,'-$&(&7(&'9)-$E*(&E,&)9&)$:;*%$&h(;7D&7(&94::*&!0.8%'4:&$BI&0!5&/89,&-(A:*O%&E,-9+$&,%&

*%%9A,;(:7,)&$'()*$%,)6D& 7(& '$B*(& 4& o?&+*GO)*A(&89*%-(p& 4& ;,+*)*=%&E,7&$BI&0c2D& 7()& '7(),)&E,&

B*(%$&89,&B*E*=&,7&Q;'N*E989,&<$E$7M$&E,&L*,%(!"&?&(7G9%()&,%M,;A,E(E,)&89,&)$7$&M*G9;(%&

,%&7(&'$;;,)B$%E,%'*(&'$%&#'N7,)*%G,;I!Y&

<,M,;,%-,&(&7(&E,E*'(-$;*(&(&[(P*A*7*(%,&i;,%-(%$D&)$7$&N(?&9%(&'(;-(&E*;*G*E(&(&[(P*A*7*(%,&

?& $-;(& (& )9& B(E;,D& >;(%U& i;,%-(%$I& \%& (A:()& A,%'*$%(& )9)& ;,'9,;E$)& )$:;,& 7(& %*.,U& E,&

Z[(P,g&(&7(E$&E,&)9)&B(E;,)&>;(%U&?&Q%-$%*,D&?&B*E,&(',B-(;&,7&G,)-$&'$A$&A9,)-;(&E,&9%(&

Z,-,;%(&E,+$'*=%&g!1&&(&7(&M(A*7*(I&&

&

#

#

#

#

                                                
!!&<(B-9)D&Q)$'*('*=%&E,&QB;,'*('*=%&[9)*'(7D&;++(<%=+&TG#2-'&%#G%&'('#&%"#)*1#%2#3*41#I0+'(-%&G#<-G(%0/#'&7#
7-GI6GG-%&#%O#.6G-I'K#I%&(+&(D&^&W$'9A,%-$&,%&7H%,(&_D&;(B-9)())$'*(-*$%I$;G`)$%5c,IN-A7D&0c&E,&(:;*7&E,&!c0!I 
!5&>;(%U&n7*+(&/012Y402V26&QA*G$&?&),';,-(;*$&+$79%-(;*$&E,&aILIi,,-N$+,%&E,)E,&02c3I 
!V&Joseph, Kerman, Alan, Tyson, Beethoven, Ludwig van, [Documento en línea], www.oxfordmusiconline.com, 
30 de marzo, 2012. 
!"&m(;$7ED& #'N$%:,;GD&5%G# 90'&7+G# I%.2%G-(%0+GD& -;(EI&Q%H:(7& a,(7D&i9,%$)&Q*;,)D& ](+*,;&L,;G(;(&\E*-$;D& 0321D&
BBI&00VD&00"I 
!Y&f;*)-%(D&i(;:*,;*D&D'0('G#'#;0+-(P%2O#Q#FR0(+K1#5+-2S-9&IIID&012&34"I& 
!1&<(B-9)D&Q)$'*('*=%&E,&QB;,'*('*=%&[9)*'(7D&;++(<%=+&TG#2-'&%#G%&'('#&%"#)*1#%2#3*41&IIID&012&34"2 



!2 

N&LK-G-G#7+#K'#%U0'#

&

0I&:-='I+1#.'#&%&#(0%22%"&

&

& &;4<*38&& =(*+40&& ;4<*38&& &&&&&&&=(*+40& &&&&&&;4<*38&

&&&&&&&&&&&&&&Q& & i& & & &&&&&&Q& &&&&&&&i& & &&&&&&f$E(&

& &@& &&&&&&&&&L`L& &&& &L& &&&&&&&@&&& &&&&&&&L&&&4&&&@& & &&L&&4&&@&

&

&

f$%& :(A:$7,$& (B('*:7,D& )*A*7(;& (7& E,& 9%(& N$F(& E,)B;,%E*E(& E,& 9%& T;:$7& 89,& '(,& (7& T;:$7&

A*)A$D&7(&B;*A,;(&*E,(&(',B-(&)9&E,)-*%$&*%(B,7(:7,&?&),&E*;*G,&N('*(&O7I&

a(&),G9%E(& *E,(D&89,&B(;,'H(&),G9*;&,7&A*)A$&'(A*%$D&';,(&9%(&E9E(&?&G,%,;(&A$+*A*,%-$&

N('*(&$-;$&-*,AB$I!2&

#,&E,-*,%,&,%&9%&;,'9,;E$I&&&

f$%& B()$)& 7(;G$)D& E,-(77(& ,%& 7(& A,A$;*(& '(E(& 9%$& E,& 7$)& -;(U$)& 89,& 77,+(;T%& N('*(& 9%&

;,)97-(E$& ,)B,;(E$& ?& '$%$'*E$I& S%& ;()G$& ;,+,7(& (& $-;$& %9,+$D& (7& -*,AB$& 89,& '$AB7,-(& ,7&

(%-,;*$;I&#,&-;,%U(%&N()-(&7$G;(;&89,&9%&%9,+$&M;(GA,%-$&),&;,+,7,&'$AB7,-$I!3&

q(&N(:*,%E$&,+$'(E$&9%(&B(;-,&M9%E(A,%-(7D&;,,AB;,%E,&7(&A(;'N(I5c&

\)-(& %9,+$& '(A*%$& '$%E9',& E,& +9,7-(& (& 7(& *E,(& ',%-;(7D& B,;$& '$%& G;(%E,)& '(A:*$)I& a(&

;,M7,P*=%&89,& -9+$& 79G(;&E9;(%-,& r,7& ;,'9,;E$s&N(&'(A:*(E$&%$-$;*(A,%-,&,7&,%M$89,&E,& 7(&

*A(G,%50I&

                                                
!2&a(& 7H%,(& A,7=E*'(& E,7& -,A(& B;*%'*B(7& -;()-$'(& ,7& -*,AB$& M9,;-,D& ?& (7-,;%(%E$& *%-,;+(7$)& ()',%E,%-,)& ?&
E,)',%E,%-,)D&7$G;(&,)-,&A$+*A*,%-$&E,&+(*+O%&
\7&(%-,',E,%-,&B(;-,&E,&-=%*'(&?&77,G(&(&-=%*'(I&\7&'$%),'9,%-,&B(;-,&E,&-=%*'(&?&77,G(&(&7(&E$A*%(%-,&(9P*7*(;&E,&
7(&E$A*%(%-,&F9)-$&,%&E$%E,&'(A:*(&,7&-,AB$I 
!3&f$%&('$;E,)&E,&1t&E*)A*%9*E(D&?&A$E97('*$%,)&(&-$%(7*E(E,)&7,F(%()D&;,-;()(&7(&77,G(E(&(7&#*&A(?$;I&
\P-*,%E,& '(E(&9%(&E,& 7()& *%M7,P*$%,)& -$%(7,)& ,%& (;B,G*$)& ?& ,)'(7()& '$%& M*G9;('*$%,)&89,&E,%$-(%&9%& '(;T'-,;&
*AB;$+*)(-$;*$I&&
J;(%)M$;A(&'$%)-(%-,A,%-,&,7&'$7$;&E9;(%-,&,7&E*)'9;)$D&?&B,;A*-,&/$&,P*G,6&9%(&M7,P*:*7*E(E&E,&B97)$D&89,&),&
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X84#-*#64'#.+456*7)'#-*#64'#.*+'48)D*'#<,'(G+,94'#*'#/0*#)#E*9*'#.)+*9*8#<)5*+#

6*B-4#'0#-*'(,84#<*+4,94=#9474#*'4'#.*+'48)D*'#/0*#E)8#)# 6)#A0*++)#-*#YZ#)14'#

')5,*8-4# -*# )8(*7)84# /0*# E)# )# -0+)+# (+*'# -L9)-)'# %%%# &A748(=# /0*# (,*8*# 08)#

'45+*-*(*+7,8)9,G8# +47@8(,9)=# [*'# \# 08# <L+4*=# 08# <475+*# 948# 08# -*'(,84#

'0.*+,4+=# /0*# .4+# 747*8(4'# '*# +*6)D)# ># 3,8A*# 84# -)+'*# 90*8()# -*# /0*# *'# 08#

.*+'48)D*# <,'(G+,94=# .*+4# /0*# 9)',# ',*7.+*# )9(?)# 9474# 08# <475+*# 948# *')'#

9)+)9(*+B'(,9)'%#

S4-*74'#<)9*+#08)#)8)64AB)#-*# 6)'#.)6)5+)'#)8(*+,4+*'%#&6#<*9<4#-*#/0*# 6)# (48)6,-)-#-*# 6)#

45+)# '*#.+*'*8(*# ()8# ()+-*#*8# 6)#*F.4',9,G8=#84'#<)56)#-*#08)#.6)8*)9,G8#-*# 6)# 34+7)#/0*#

(,*8-*# )# 6)'# A+)8-*'# -,7*8',48*'# *8# 90)8(4# )# (*7.4+)6,-)-%# M)5*74'# -*'-*# 64'# .+,7*+4'#

947.)'*'=#/0*# 6)#*'()5,6,-)-#84#E*8-+@#.+48(4=# ># )?8# 90)8-4# 66*A)#08#747*8(4#-*# 9,*+()#

(+)8/0,6,-)-# *8# *6# '*A08-4# (*7)=# 6)# )(7G'3*+)# A*8*+)6# ',A0*# ',*8-4# -*# A+)8# (*8',G8# >#

.+4308-,-)-%#

&'=#',8#-0-)=#08)#45+)#/0*#84'#<)56)#-*#08#)948(*9*+#<*+4,94%#

#

M+5+0-:2'<8/00/'' ' ' ' ' ''' ' ' '''''''''''&2)/*/'"2='L'

&8# *'()# '48)()# *8948(+)74'# 08# 6*8A0)D*# 70',9)6# 947.6*()7*8(*# -,'(,8(4%# &'()# 34+7)# -*#

4+A)8,2)+# 64'# '48,-4'# ()75,L8# )3*9()# *8# 6)#7)8*+)# -*# )',7,6)+6)%# I,9<)# 45+)# '*# 9*8(+)# *8#



!Y 

7)8,.06)+# 80*'(+)'# '*8')9,48*'=# 84# 80*'(+4'# '*8(,7,*8(4'%# !# -,3*+*89,)# -*# 6)# )3*9()9,G8#

74+)6# )# 6)# /0*# 6)'# 45+)'# )8(*+,4+*'# 84'# <)5B)8# 948-09,-4=# *'()# '48)()=# *8# 08# '464#

74E,7,*8(4=# 84'# *83+*8()# )# +*)99,48*'#7@'# .+,7,(,E)'=# 6)'# 90)6*'# ,A0)67*8(*# 8*9*',()74'#

94849*+#>#+*94849*+=#.0*'(4#/0*#+*',-*8#*8#84'4(+4'=#)08/0*#948#709<)#7@'#3+*90*89,)#6)'#

46E,-)74'%#H)#)A,()9,G8=#64'#'45+*')6(4'=#6)#,874E,6,-)-=#6)#E,A,6,)%%%#(4-4#*664#.+*'*8()-4#*8#08#

60A)+#',8#(,*7.4%#

#

N4-*0-'&72,*/O2F-:7' ' '''''P2):-+0*2'./0/'.-/)2'Q'20R;+,*/'"2='L'+)'M/'4/Q20?'2.='HCL'

&'#08)#45+)#/0*#948#(4-)#3+*'90+)#84'#.+*'*8()#)948(*9,7,*8(4'#6,A*+4'%#M,7,6)+#)#08#90*8(4#

,83)8(,6=#/0*#(,*8*#)6A084'#.+,89,.,4'#74+)6*'=#84#.+4308-,2)=#',84#/0*#.+*'*8()#)9(4'#',7.6*'#

>#'0'#948'*90*89,)'#7)'#,87*-,)()'%#

S+45)56*7*8(*# *'(4# -*'.*+(G# 6)# ,7)A,8)9,G8# -*# 64'# 9+*)-4+*'# -*# 6)# .*6B906)# O])8()'B)P=#

/0,*8*'#74'(+)+48#*6#.+,7*+#74E,7,*8(4#9474#7)+94#-*#6)#<,'(4+,)#-*6#'46-)-4#-*#.6474%#

!#64#6)+A4#-*#64'#(+*'#74E,7,*8(4'=#*'#*8#(4-4#747*8(4#08)#7?',9)#'*89,66)=#-*'3)9<)()-)#>#

)(+*E,-)%#

#

#

#

#

#

#

#

#

#

#

#

#

 
'
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SJ%TJ!G!'
'

Sala Xochipilli 
Sábado 11 de agosto, 15:00 h. 

 
9/:7?'627/))'&+8/,*-/)  Suite Inglesa no. 3 en Sol menor, BWV 808. 
(1685-1750)     
      4-%'"*#,1
1 1 1 1 1 1 5''%(&)*%1
1 1 1 1 1 1 6,"-&)$%1

11 1 1 1 7&-&.&)*%1
11 1 1 1 8&0,$$%191:"!%$$%1918&0,$$%1
11 1 1 1 8#/"%1
1
1

9++*72F+)?'D;5E-3'F/)' ' Sonata no. 30 en Mi mayor, op. 109. 
(1770-1827)   
      ;#0&+%1
1 1 1 1 1 1 4-%!$#!!#(,1
1 1 1 1 1 1 8%!&)/0,''1(#$1#))#/!$%-1<(2=#)*")/1
1 1 1 1 1 1 >5)*&)$%1(,'$,1+&)$&.#'%1%*1%!2-%!!#0,?1
 
 
90/74,?'627/))+,' ' ' Rapsodia op.79, no. 2 en Sol menor.        
(1833-1897)'  
 
<"U#JG#N<% 
  
M='<8/00/'    Sonata no. 2. 
(1946) 
 
N='&72,*/O2F-:7'   Concierto para Piano y orquesta no. 2,   
(1906-1975)    en Fa mayor, op. 102. * 

1
1 1 5''%/-,1
1 1 5)*&)$%1
1 1 5''%/-,11111111111111'''''

''''
'''N/)-+1'V20/:-2'W1/42'!1F/0/52'

          Piano solo 
''''''''''X'P/012,'!18+0*2'S+:+02'
          Reducción de orquesta 

#



!_ 

$$%#P2)F+0,/:-Y)'+)*0+'+1'N2:*20'M+5+0-:2'<8/00/'T02*7'Q'N/)-+1'W1/42'!1F/0/52='

J+/1-Z/5/'+)'G[\-:2?'N='M='+1'5(/'&]8/52'^'5+'4/Q2'5+'1/,'H>_CC'/'1/,'HK_CC'/.02\='

#

I%!%# &8# 08# 8)9,48)6,'74# /0*# .)+*9,*+)# 84# <)5*+'*# 66*E)-4# )# (L+7,84# T:0@6# <)# ',-4# '0#

.4'(0+)U#T:G74#<)#-*9,-,-4#<)9*+#0'4#-*# (4-4'# 64'#*6*7*8(4'=# 34+7)'#>#*'(,64'#70',9)6*'#

948#64'#/0*#<)#(*8,-4#948()9(4U#

#

]%$%# H*#*F.48-+L#08)#,-*)#/0*#)#64#7*D4+#84#*'(@#70>#-*#)90*+-4#948#64#/0*#0'(*-#)9)5)#

-*#-*9,+=#.*+4#)6#3,8#>#)6#9)54#*'#64#/0*#>4#(0E*#/0*#E,E,+%#

J4#9+*4#/0*#*6#8)9,48)6,'74#*8#`LF,94#84#'*#<)>)#66*E)-4#)#9)54a#(4-4#64#948(+)+,4%#

b054#Y#A*8*+)9,48*'#-*#947.4',(4+*'#8)9,48)6,'()'R#

H)#.+,7*+)#,8)0A0+)-)#*'.*9()906)+7*8(*#948#-4'#947.4',(4+*'#/0*#94849B)8#70>#)#348-4#

64#/0*#'*#*'()5)#<)9,*8-4#*8#(4-4#*6#708-4%##Q*E0*6()'#>#:<@E*2#*+)8#.*+'48)6,-)-*'#/0*#'*#

.+*490.)+48#709<4# -*# 94849*+# 6)#7?',9)# -*# '0# (,*7.4# ># .+4-0D*+48# 45+)'# /0*# +*'06()8#

,7.+*'9,8-,56*'#.)+)#6)#7?',9)#7*F,9)8)%#[%%%\%##I*#6)#7,'7)#7)8*+)=#/0,2@#[948#709<)#7)>4+#

.+*'*89,)\=#64'#.,8(4+*'=#4#7)'#5,*8#64'#70+)6,'()'=#<,9,*+48#)6A4#,8L-,(4#-*8(+4#-*6#708-4=#>#

.+*9,')7*8(*#*6#8)9,48)6,'74#7*F,9)84#'*#94849*#)#(+)EL'#-*#*664'#7@'#/0*#[)#(+)EL'#-*#6)\#

7?',9)#4#-*#4(+4#)+(*%#&8#*'(*#948(*F(4=#*'()#.+,7*+)#A*8*+)9,G8#-*#-4'#947.4',(4+*'#-*D)#

08)#'*A08-)#A*8*+)9,G8#.+4.,9,)-)#.4+#:<@E*2%#&'()#'*A08-)#A*8*+)9,G8#c#/0*#30*#*6#OA+0.4#

-*#64'#90)(+4PR#I)8,*6#!>)6)=#V4'L#S)564#`489)>4=#K6)'#d)6,8-4#>#M)6E)-4+#:48(+*+)'#c#30*#08)#

A*8*+)9,G8#70>#5+,66)8(*=#.*+4#'0'#.*+'.*9(,E)'#30*+48#4(+)'%#`,*8(+)'#/0*#:)+64'#:<@E*2#>#

Q*E0*6()'#*'()5)8#*8#64#7)'#E)8A0)+-,'()#-*#'0#747*8(4#c#M(+)E,8'e>#.4+#*D*7.64#c=#E*74'#

/0*#`489)>4#E)#7@'#)(+@'# [>#'*#)9*+9)\#)#Q)E*6%#`0>#5,*8#<*9<4=#948#08)#A+)8# 34+(08)%%%=#

.*+4#>)#84#*+)#.48*+'*#)6#-B)#>#*'()+#*8#'0#747*8(4=#',84#*+)#E*+#6)'#94')'#-*'-*#4(+4#.08(4#

-*#E,'()%#f)#84#-,A)74'#K*+8)6#V,7L8*2=#[/0,*8\#84#.*+(*8*9,G#)6#A+0.4#-*#64'#90)(+4=#.*+4#'B#

*'()5)# *8# 6)# 7,'7)# L.49)# <)9,*8-4# 4(+)# 96)'*# -*# 7?',9)# 8)9,48)6,'()# ># 4(+)# 96)'*# -*# 6)'#

7,'7)'#94')'%#[%%%\#M0#E,',G8#-*6#E,++*,8)(4#>#6)#6)54+#-*#<)9*+#08)#7?',9)#7*'(,2)#7*296)8-4#

*6*7*8(4#*'.)146*'#>#7*F,9)84'=#*'#'4+.+*8-*8(*=#.*+4#>)#84#(*8B)#*'*#,7.06'4#()8#30*+(*#

9474#64#(0E,*+48#64'#-4'#.+,7*+4'#8)9,48)6,'()'#%#



!g 

I*'.0L'#-*#*'(4#<054#08)#(*+9*+)#A*8*+)9,G8=#*8#[6)\#/0*#'45+*#(4-4#-*'()9)+48=#)#.)+(*#-*#

08#',8#3,8#-*#947.4',(4+*'=#`)+,4#h0+,#>#H*48)+-4#W*6@'/0*2%#&'(4'#947.4',(4+*'#>)#84#'G64#

84#*'()5)8#)6#-B)=#',84#[/0*\#9)-)#E*2#+*(+49*-B)8#7@'#i%%%j%#`)+,4#h0+,#.4+#*D*7.64=#*7.,*2)#

)#94/0*(*)+#709<4#948#*6#+47)8(,9,'74=#[>\#'*#)(+)')#5)'()8(*#948#+*'.*9(4#)#6)#A*8(*#/0*#

<)5B)#-)-4#,8,9,4#)#*'(*#74E,7,*8(4[%%%\%##

f)#*F,'(B)#9,*+(4#9)8')89,4#(+)'#9)',#_Z#)14'#-*# 64#7,'74R#*6#+*')6()+#>#*8)6(*9*+# 64'#E)64+*'#

8)9,48)6*'#[%%%\%#M*#<)5B)#9)B-4#*8#08)#*().)#-*#,874E,6,-)-%#

&8#*'*#747*8(4#7*#(49)#*7.*2)+#)#*'(0-,)+#7?',9)%##

&8(489*'# ,5)# 084# )# 4B+# 6)# 80*E)#45+)# -*# H*48)+-4#W*6@'/0*2=# [/0*# )08/0*# E)6,4')\=# >)# 84#

).4+()5)#8)-)#)#64#/0*#'*#.+4-09B)#*8#4(+)'#.)+(*'#-*6#708-4%##

&6# 7,'74# :<@E*2# [%%%\=# *7.,*2)# )# )5)8-48)+# *6# 8)9,48)6,'74=# ># 6)# '*A08-)# A*8*+)9,G8# -*#

947.4',(4+*'# /0*# L6# )>0-)# )# 34+7)+=# >)# 84# 94706A)# 948# *'()# 94++,*8(*%# H)# '*A08-)#

A*8*+)9,G8#c#)#6)#90)6#.*+(*8*294#c#*+)8#&-0)+-4#`)()#>#bL9(4+#k0,8()8)+%#!#*664'=#`)()#>)#

6*'#-*9B)R#O84#'*#/0*-*8#*8#*6#8)9,48)6,'74=#E*)8#64#/0*#*'(@#490++,*8-4P%#

&-0)+-4#`)()#*'()5)#947.48,*8-4#'*+,)67*8(*#[%%%\#

&8#*'4'# ,+*'#>#E*8,+*'#-*# 6)#7?',9)=# [08\#947.4',(4+=# [).)+(*\#-*#:<@E*2=#/0*#'*#4.48B)#>)#

-*'-*# 9,*+(4# (,*7.4# )(+@'=# )# '*A0,+# 6)# +0()# 8)9,48)6,'()=# 30*# `)80*6# &8+B/0*2%# &6# *+)# 08#

947.4',(4+#[)#/0,*8\#<)5B)#/0*#*'909<)+#>#-*6#[90)6\#<)5B)#/0*#*'909<)+#'0#.+4.0*'()%#

&7.,*2)#6)#-L9)-)#-*#64'#)14'#'*'*8()#c#70>#3+09(B3*+)#*8#709<4#)'.*9(4'#c#>#84'#*7.,*2)#)#

66*A)+#709<)#,834+7)9,G8#/0*#)8(*'#84#66*A)5)#.4+#6)#A0*++)#[%%%\##

&8#64'#)14'#9,890*8()#(4-)EB)#`LF,94#84#')5B)#/0L#.4-B)#<)9*+a#*8#64'#'*'*8()#'B=#*8(489*'#

.*+'48)D*'#9474#H0,'#b*++*+)#-*#6)#]0*8(*=#*7.,*2)8#)#*'(+*8)+#45+)'=#'*#<)9*8#9489,*+(4'#

-*#7?',9)# 948(*7.4+@8*)# c# ,8L-,(4'#.)+)#*')'# 3*9<)'# c#/0*#.*+7,(*8#/0*#`LF,94# 948429)#

4(+4'#)0(4+*'=#.4+#*D*7.64R#H,A*(,%##

l&+)#4(+4#708-4=#4(+4#9)7,84m#

&6#7,'74#H,A*(,#E,84#)#`LF,94#*8#)6A08)#49)',G8%#H)'#).4+()9,48*'#-*#M(49e<)0'*8#4#K406*2=#

*6# '*+,)6,'74# ,8(*A+)6# >#709<)'#4(+)'# 94')'=#).*8)'#*'()5)8# 66*A)8-4#)#`LF,94#*8# 64'#)14'#

9,890*8()%#!34+(08)-)7*8(*#c#*'(4#9474#4.,8,G8#.*+'48)6#c#84#-,*+48#A+)8-*'#+*'06()-4'#*8#

`LF,94[%%%\##



!n 

&7.,*2)# )# ).)+*9*+# *8#*'9*8)#S*8-*+*9e,=# [/0,*8\# 9)75,)#*6# 90+'4#-*# 64'# )948(*9,7,*8(4'#

70',9)6*'# ># *7.,*2)# 4(+)# E*2# )# +*)6,2)+# 08)# 7?',9)# *F.+*',E)# -*'-*# 64'# 6*8A0)D*'# 7@'#

948(*7.4+@8*4'# /0*# (*8B)# *8# '0# 747*8(4%# `)80*6# &8+B/0*2# *9<)# 4D4# ># *7.,*2)# )#

).+4E*9<)+#64'#94849,7,*8(4'#-*#S*8-*+*9e,=#64'#,894+.4+)#)#'0#7?',9)#>#*7.,*2)#)#.+4-09,+#

45+)'#'4+.+*8-*8(*'=#[>#/0*\#84#(*8B)8#8)-)#/0*#E*+#948#*6#8)9,48)6,'74#7*F,9)84%#

f4# '4>=#08#.494=# #.+4-09(4#-*#*'(4R#-*#*'()+#*'909<)8-4#>)#*6# 9)8')89,4#-*6#8)9,48)6,'74#

-*'.0L'# -*# '0# (*+9*+)# A*8*+)9,G8=# 90)8-4# >)# 84# *'()5)# 43+*9,*8-4# 8)-)# 80*E4a# -*# *'()+#

.*8-,*8(*#-*# 64# /0*#490++B)# *8#4(+)'# .)+(*'# -*6#708-4%# # !<B# *7.,*2)#7,# 34+7)9,G8# 9474#

7?',94#>#9474#947.4',(4+%##

H*#-,A4#(4-4#*'(4#.4+/0*#/0,*+4#)96)+)+#08#.08(4#/0*#7*#.)+*9*#70>#['4+.+*8-*8(*\R#/0*#

-*'.0L'# -*# YZ# )14'# 9+*>*8-4# /0*=# 948# 6)# 70*+(*# -*# :<@E*2=# *6# 8)9,48)6,'74# <)5B)#

(*+7,8)-4=#E,*8*#!+(0+4#`@+/0*2%#C,*8*#08)#45+)#*'.*9()906)+=#>4#84#.0*-4#9+,(,9)+#6)#45+)=#

.*+4#7*(*#)#`LF,94#4(+)#E*2#*8#08#948(*F(4#8)9,48)6,'()#-*6#90)6#>)#<)5B)#')6,-4#<)9*#709<4#

[%%%\#

#

I%!%# X'(*-# (0E4# 6)# 4.4+(08,-)-# -*# 94849*+# 6)# S4648,)# '49,)6,'()%# T:+**# 0'(*-# /0*# <)>#

)6A08)#-,3*+*89,)#*8##6)'#7)8,3*'()9,48*'#)+(B'(,9)'#-*5,-4#)#*'()#5?'/0*-)#c#()6#E*2#34+2)-)#c#

-*#08,-)-#8)9,48)6U#k0,2@'#)6A4#/0*#.*+7,(*#08#7)>4+#-*')++4664%#

#

]%$%# [%%%\#&'*#+LA,7*8#[&6#'49,)6,'74\=#.)+*9,*+)#/0*#84#*+)#*6#7@'#.+4.,9,4#.)+)#A*8*+)+#*6#

)+(*=# ',8#*75)+A4#-,4# 9474# +*'06()-4# 64# 948(+)+,4%# H4'#.)B'*'# 9).,()6,'()'=# *8#-48-*#7*D4+#

*'()5)#6)#A*8(*#E,E,*8-4=#/0*#.4-B)8#'*+#&X!=#]+)89,)#4#$8A6)(*++)=#84#.+*9,')7*8(*#*+)8#64'#

/0*#*'()5)8#)# 6)#E)8A0)+-,)#-*# 64'#74E,7,*8(4'#)+(B'(,94'=#',84#/0*=#*7.*2)+48#)#E*8,+#-*#

4(+)'# .)+(*'# -*6# 708-4%# &'4# 30*# 70># )6*99,48)8(*# .)+)# 7,R# [*6# E*+# 9G74\=# )# (+)EL'# -*#

.+49*'4'# .46B(,94'=# .0*-*# 084# ')5*+# 64# /0*# 490++*%# M,8# *75)+A4# :05)=# -*8(+4# -*6# 564/0*#

'49,)6,'()=# 84# .+4-0D4# .+*9,')7*8(*# 08# A+)8# 947.4',(4+%# W*74'# *8(489*'# /0*# 08# +LA,7*8#

.46B(,94#84#*'#948-,9,G8#.)+)#.+4-09,+#64'#7*D4+*'#947.4',(4+*'#4#)+(,'()'=#',84#/0*#*'(4'#'*#

-*')++466)+@8#948(+)#E,*8(4#>#7)+*)%#



!o 

`LF,94# ()7.494#*'#*6#.)B'#.)+)#.+4-09,+# 64'#7*D4+*'#)+(,'()'=# ',8#*75)+A4#'*#<)#-)-4%#H)'#

9+*)9,48*'#*8#6)#.,8(0+)=#*8#6)#947.4',9,G8=#*8#6)'#6*(+)'=#*(9%=#94649)8#)#`LF,94#*8#08#60A)+#

70>#*'.*9,)6#-*8(+4#-*#H)(,84)7L+,9)%#TS4+#/0L#490++*#*'4#*8#`LF,94U#
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