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���� 'HVDUUROOR�GXSOH[�WLSR�� � ����
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���� &RPSDUDWLYD�GH�UHVXOWDGRV�GH�ORV�FXDWUR�

WLSRV�GH�GHSDUWDPHQWRV �
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�
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&RQ�HO�GHVHPSHxR�GH�QXHVWUD�FDUUHUD�SURIHVLRQDO�QDFH�

XQ�LQWHUpV�SRU�LGHQWLILFDU�XQ�HVSDFLR�GHQWUR�GH�XQD�JDPD�PX\�
DPSOLD� TXH� LQFOX\H� HO� � TXHKDFHU� DUTXLWHFWyQLFR� FRPR�
HOHPHQWDO�HQ�OD�YLGD�GHO�VHU�KXPDQR��\�DXQTXH�GH��SUyQWR�
WRGRV�VH�FRQFLEHQ�FRPR�WDO��VH�SLHQVD�TXH�HO�HVSDFLR�TXH�
FRQWULEX\H� D� GHILQLU� PXFKDV� GH� ODV� DFWLWXGHV� \�
FRPSRUWDPLHQWRV��GH�WRGR�LQGLYLGXR��HV��VX�FDVD���OXJDU��
GRQGH��QDFH��UHFLEH�OD�SULPHUD��HGXFDFLyQ���FUHFH�\�HQ�
RFDVLRQHV�PXHUH�� �

�
(V�HO�HVSDFLR� �TXH�HO�XVXDULR�GHILQH�SRU� OD� LPDJHQ�

YLVXDO��HO�RORU��ORV�VRQLGRV�\��UHFXHUGRV���TXH�GH�IRUPD�
SHUVRQDO��H�LQFRQVFLHQWH�LPSUHJQD�DO�KDELWDUOR��DGHPiV��GH�
LUOR�PRGLILFDQGR�DFR UGH�FRQ�ORV�FDPELRV�\�QHFHVLGDGHV�TXH�
YLYH�D�GLDULR� �

�
/D�FDVD�VH�GHILQH�FRPR� ´HO�OXJDU�GRQGH�HO�VHU�KXPDQR�

VH�SURWHJH�GHO�FOLPD�\�OOHYD�D�FDER�WRGDV�ODV�IXQFLRQHV�TXH�
WLHQHµ����(VWH�FRQFHSWR�GH�PDQHUD�PX\�JHQHUDO��LQFOX\H�XQ�
VLQ�ILQ�GH�YDULDQWHV��TXH�FXPSO HQ�FRQ�OD�GHILQLFLyQ�GHVFULWD��
SRU�PHQFLRQDU�DOJXQRV��GHSDUWDPHQWR��YLYLHQGD��SHQW�KRXVH��
UHVLGHQFLD��HWF��

&RQ��YDULDV�RSFLRQHV�FRPR�WHPD�GH�LQYHVWLJDFLyQ��VH�
GHFLGLy� HOHJLU� XQ� HVSDFLR� UHSUHVHQWDWLYR� SDUD� HO� JpQHUR�
KDELWDFLRQDO��YLJHQWH�\�GRQGH��SXGLHUDQ�V HU�DSRUWDGDV�LGHDV�
GH�GLVHxR�SDUD�IXWXUDV�HGLILFDFLRQHV�HQ�EDVH�D�ORV�GDWRV�
REWHQLGRV��SRU�OR�TXH�VH�HOLJLy�OD�YLYLHQGD�GH�LQWHUpV�VRFLDO�
HQ�OD�&LXGDG�GH�0p[LFR� �

8QD�YH]�GHILQLGR�HO�REMHWR�GH�LQWHUpV��VH�REVHUYD�TXH�
OD�YLYLHQGD�GH�LQWHUpV�VRFLDO�TXH�VH�RI HUWD��OD�FRQVWLWX\H�XQ�
iUHD�UHGXFLGD�FRPSXHVWD�SRU�FDGD�XQR�GH�ORV�HVSDFLRV��HQ�
GRQGH� VH� SLHQVD�� DO� XVXDULR� VH� OH� GLILFXOWD� UHDOL]DU�
PRGLILFDFLRQHV�SRU�GHVFRQRFHU�HO�SURFHVR�GH�FRQVWUXFFLyQ�
GH�VX�YLYLHQGD�\�WLHQH�TXH�DGDSWDUVH�D�XVDU�HO�HVSDFLR�FRPR�
HO�GLV HxDGRU�OR�GHOLPLWy�HQ�GHWULPHQWR�GH�VX�VDOXG�\�HVWDGR�
DQtPLFR�� � (VWD� KLSyWHVLV� VH� FRPSUREDUi� DO� ILQDO� GH� � OD�
SUHVHQWH��LQYHVWLJDFLyQ� �

+R\�GtD���������HV�SRVLEOH�REVHUYDU��TXH�HPSUHVDV�
&RQVWUXFWRUDV��KDQ�GHGLFDGR�VXV�UHFXUVRV�\�HVIXHU]RV�D�OD�
HGLILFDFLyQ�P DVLYD�GH��HVWH�WLSR�GH�YLYLHQGD�\�VL�ELHQ�HV�
FLHUWR�TXH�VH�KD�UHVSRQGLGR�D�XQD�GHPDQGD�DFWXDO���VH�
GHVFRQRFH�VL�HVWDV�HGLILFDFLRQHV�OOHJDQ�D�VDWLVIDFHU�R�OLPLWDU�
ODV�QHFHVLGDGHV�\�H[SHFWDWLYDV�TXH�ORV�XVXDULRV�WLHQHQ�GHO�
HVSDFLR�TXH�KDELWDQ��FRQVLGHUDQGR�T XH�OD�PD\RUtD�GH�ODV�
YHFHV��HV�OD�~QLFD�RSRUWXQLGDG�TXH�WLHQHQ�SDUD�DGTXLULU�XQD�
YLYLHQGD���

&RQ� ORV� DYDQFHV� WHFQROyJLFRV�� OD� LQQRYDFLyQ� HQ�
PDWHULDOHV� \� VLVWHPDV� GH� HGLILFDFLyQ�� OD� FRQVWUXFFLyQ� VH��
YLVXDOL]D�FRPR�XQ�SURFHVR�GH�SURGXFFLyQ��DFWLYLGDG�GH�IRUP D�
RUGHQDGD� \� PDVLYD� SDUD� VDWLVIDFHU� ODV� GHPDQGDV� GH�
VROLFLWDQWHV�HQ�HVSHUD��SHUR�GRQGH�VH�GHVFRQRFH�HO�SHUILO�
GHO�IXWXUR�XVXDULR��PXFKDV�YHFHV�OD�HOHFFLyQ�GH��YLYLHQGD�\�
SDWULPRQLR�VH�UHDOL]D�HQ�XQD�PDTXHWD�R�FRQ�D\XGD�GH�DOJ~Q��
IROOHWR�� DQXODQGR� � OD� SRVLE LOLGDG� GH� HOHJLU�� FDPELDU� R�
UHRUGHQDU�HO�HVSDFLR�TXH�VH�DGTXLHUH� �
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�(V� SRVLEOH� WDPELpQ� REVHUYDU� XQD� GLYHUVLGDG� GH�
SUR\HFWRV�FRQ�ORV�TXH�VH�RIHUWD�OD�YLYLHQGD��DGHPiV�ORV�
VLVWHPDV� GH� FUpGLWR� KLSRWHFDULR� TXH� FDGD� YH]� RWRUJDQ�
PD\RUHV� IDFLOLGDGHV�GH�SUpVWDPR�KD �SHUPLWLGR� DPSOLDU� HO�
VHFWRU� DO� TXH� VH� RIHUWD� HVWH� WLSR� GH� YLYLHQGD�� \D� TXH�
FRQVWLWXFLRQDOPHQWH�HVWH�WLSR�GH�YLYLHQGD�HUD�XQ�GHUHFKR�
~QLFDPHQWH�SDUD��OD�FODVH�REUHUD� �

�
�
(Q�OD�&LXGDG�GH�0p[LFR��FRPR�HMHPSOR��HQ�HO�*RELHUQR�

GHO� /LF�� $QGUpV� 0�� /ySH]� 2EUDGRU� V H� KDQ� RWRUJDGR�
IDFLOLGDGHV� SDUD� OD� UHXWLOL]DFLyQ� GHO� HVSDFLR� KDELWDEOH�� HV�
GHFLU�� � VH� KD� SHUPLWLGR� OD� FRQVWUXFFLyQ� GH� YLYLHQGD�
PXOWLIDPLOLDU�HQ�SUHGLRV�GRQGH�VH�HQFRQWUDEDQ�YLYLHQGDV�GH�
WLSR�XQLIDPLOLDU��LQWHQVLILFDQGR�OD�GHQVLGDG�GHO�XVR�GH�VXHOR�\�
FUHDQGR�PD\RU�GHPDQGD�GH�VHUYLFLRV�� �

�
�
6RFLDOPHQWH��HQ�RFDVLRQHV�VH�REVHUYD�KDFLQDPLHQWR�SRU�

ODV�iUHDV�UHGXFLGDV�GH�FRQVWUXFFLyQ��TXH�SXHGHQ�OLPLWDU��\�
GHWHULRUDU�OD�FDOLGDG�GH�YLGD�HQ�HO�VHU�KXPDQR��SHUR�DGHPiV�
D�ILQ�GH�DSURYHFKDU�OD�PD\RU�SDUWH�GH�VXSHUILFLH�F RQVWUXLGD��
VH� GHVFXLGD� HO� DSURYHFKDPLHQWR� GH� IDFWRUHV� QDWXUDOHV��
YHQWLODFLyQ��LOXPLQDFLyQ�QDWXUDO��DVROHDPLHQWR��HWF� �

�
�
&RPR� DUTXLWHFWRV�� QR� HV� VXILFLHQWH� � PHPRUL]DU� OD�

VHFXHQFLD�TXH�HO�GLVHxR�UHTXLHUH��HV�GHFLU���QR�EDVWD�FRQ�
DQDOL]DU��GH�PDQHUD�JHQHUDO�\ �DLVODGD�ODV��IXQFLRQHV��TXH�HO��
VHU�KXPDQR�SRVHH��GRUPLU��GHVFDQVDU��DVHDUVH��FRQYLYLU��\�
FRQVLGHUDUODV��FRPR�~QLFDV�H�LQDPRYLEOHV���VH�SLHQVD�TXH�HO�
GLVHxR� \� FRQVWUXFFLyQ� GH� OD� YLYLHQGD� GHEH� LQFOXLU� XQD�
IOH[LELOLGDG�WDO��TXH�HO�XVXDULR�WHQJD�OD�SRVLELOLG DG�GH�DGHFXDU�
VX�HVSDFLR�SHUVRQDO�GH�PDQHUD�HQ�TXH�OOHJXH�D�VDWLVIDFHU�
VXV�QHFHVLGDGHV�SUHVHQWHV�\�IXWXUDV��� �

�
&DEH�VHxDODU�TXH�OD�YLYLHQGD��GH�PDQHUD�PX\�SDUWLFXODU�

OD�GH�LQWHUpV�VRFLDO��KD�VLGR�XQ�HOHPHQWR��TXH�KD�YLQFXODGR�HO�
WUDEDMR�GH�GLYHUVRV�SURIHVL RQDOHV��DUTXLWHFWRV��VRFLyORJRV��
SVLFyORJRV� H� KLVWRULDGRUHV�� SRU� PHQFLRQDU� VROR� DOJXQRV���
LQWHUHVDGRV�HQ�FRQRFHU�ORV�PRWLYRV�TXH�KDQ�OOHYDGR�D�ORV�
XVXDULRV�D�UHDOL]DU�FDPELRV�ItVLFRV�HQ�HO�HVSDFLR�TXH�KDELWDQ��
HQ� EXVFD� GH� OD� PHMRU� SRVLELOLGDG� GH� VDWLVIDFHU � VXV�
QHFHVLGDGHV��HQ� IXQFLyQ�GH� DFWLYLGDGHV�SURSLDV� \�GH�VX��
IDPLOLD����

�
�
+DELHQGR�HOHJLGR� OD�YLYLHQGD�GH� LQWHUpV�VRFLDO�HQ� OD�

&LXGDG�GH�0p[LFR��VH�EXVFy�HO�DSR\R�GH�XQ�FDPSR�GH�
HVWXGLR�GLVWLQWR�DO�GH�GLVHxR��TXH�DSRUWDUD��GHILQLFLRQHV�\�
HQIRTXHV�GLVWLQWRV �����TXH�WUDGXFLGDV�\�HPSOHDGDV�HQ�HO�
OHQJXDMH�DUTXLWHFWyQLFR�VH�SXGLHUD�REWHQHU���GLYHUVLILFDU�\�
DPSOLDU�XQD�JDPD�GH�SUREDELOLGDGHV�HQ�HO�GLVHxR� �

�
�
3RU�HOOR�VH�HOLJLy�DSOLFDU�OD�3VLFRORJtD�$PELHQWDO��OD�FXDO�

GHILQH� +RODKDQ������� �FRPR� ´XQD�UDPD�GH�OD�SVLF RORJtD�TXH�
VH�HQFDUJD�GH�HVWXGLDU�OD�LQWHUUHODFLyQ�TXH�H[LVWH��HQWUH�HO�
VHU�KXPDQR�\�HO�PHGLR�DUTXLWHFWyQLFR�TXH�OH�URGHD�µ �� �

�
�
(Q�pVWH�FDVR�HO�PHGLR�DUTXLWHFWyQLFR�HV�OD�YLYLHQGD�GH�

LQWHUpV�VRFLDO��OD�LQWHUUHODFLyQ�VH�GD�DO�REVHUYDU�FyPR�HV�TXH�
pVWH�HVSDF LR��UHSHUFXWH�HQ�HO�FRPSRUWDPLHQWR�GHO�XVXDULR��
DO�PDQLIHVWDU� FRQ� VXV� DFWLWXGHV� XQD�JUDWD� HVWDQFLD�R� XQ�
UHFKD]R��DGHPiV��GH�OD�IRUPD�HQ�TXH�OR�YD�PRGLILFDQGR�SDUD�
VDWLVIDFHU�VXV�QHFHVLGDGHV�\�KDVWD�TXH�SXQWR�HO�GLVHxR�\�
FRQVWUXFFLyQ�VH�OR�SHUPLWHQ��HV�GHFL U���GH�TXH�IRUPD�HO�
GLVHxR��OH�RWRUJD�IOH[LELOLGDG�D�OD�HGLILFDFLyQ� �

�
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3DUD�HOOR�VH�EXVFy��UHDOL]DU�XQ�FDVR�SUiFWLFR�HPSOHDQGR�
FRQFHSWRV�GH�GLVHxR�\�SVLFRORJtD�DPELHQWDO��IXH�DVt�FRPR�VH��
ORFDOL]y�XQ�&RQMXQWR�+DELWDFLRQDO�HQ�OD�&LXGDG�GH�0p[LFR�FRQ�
XQ�FLHUW R�WLHPSR�GH�XVR���D�ILQ�GH��HYDOXDU�DOJXQDV�YLYLHQGDV�
\�PHGLDQWH�OD�DSOLFDFLyQ�GH�XQ��FXHVWLRQDULR�� LGHQWLILFDGR�
FRPR� LQVWUXPHQWR� GH� HYDOXDFLyQ�� � UHJLVWUDU� ODV�
PRGLILFDFLRQHV�TXH�ORV�XVXDULRV�OH�KDQ�KHFKR�D�VX�YLYLHQGD�\�
FyPR�HV�TXH�HVWDV�KDQ�IDYRUHFLGR�R� OLPLWDGR�VX�HVWDQFLD� �

�
'HULYDGR� GH� ORV� UHVXOWDGRV� GH� pVWH� HVWXGLR� IXHURQ�

KHFKDV�ODV�LQWHUSUHWDFLRQHV�TXH�GHULYDURQ�HQ�SURSXHVWDV�GH�
GLVHxR�� PLVPDV� TXH� SRGUiQ� � VHU� FRQWHPSODGDV� HQ� OD�
HGLILFDFLyQ�GH�HVSDFLRV�DQiORJRV�D�IXWXUR� �

�
�
/D�VHFXHQFLD�TXH�WLHQHQ�ORV�W HPDV�TXH�FRQVWLWX\HQ�OD�

SUHVHQWH�LQYHVWLJDFLyQ��pVWD�GHILQLGD�SRU�FDStWXORV��PLVPRV�
TXH�VH�GHVFULEHQ�D�FRQWLQXDFLyQ� �

�
�
(Q�HO�&DStWXOR�,�VH�PHQFLRQD��KLVWyULFDPHQWH��HO�RULJHQ�

\�OD�QHFHVLGDG�GH�YLYLHQGD��VX�HVWUXFWXUD�\�HYROXFLyQ�����<D�
HQ�OD�&LXGDG�GH�0p[L FR��VH�FRPHQWD�GH�PDQHUD�PX\�JHQHUDO�
HO� VXUJLPLHQWR� \� REMHWLYR� GH� ORV� RUJDQLVPRV� \� PRGHORV�
FUHGLWLFLRV�TXH�RIHUWDQ�YLYLHQGD�GH�LQWHUpV�VRFLDO��� �

�
�(Q�HO��&DSLWXOR�,,��VH�PHQFLRQD�HO�HVSDFLR�KDELWDEOH��VX�

GHILQLFLyQ�\�DQiOLVLV��6X�XVR�\�SHUFHSFLyQ�GHO�XVXDU LR�HQ�
IXQFLyQ�GH�VX�HGDG��HGXFDFLyQ�\�DFWLYLGDGHV�� �

�
(O� &DStWXOR� ,,,� GHILQH� OD� SVLFRORJtD� DPELHQWDO�� � PDV�

DPSOLDPHQWH�SRU�GLVWLQWRV�DXWRUHV��DGHPiV�GH�PHQFLRQDU�VX�
UHODFLyQ� FRQ� OD� $UTXLWHFWXUD� FRQ� HO� XVR� GH� GLIHUHQWHV�
YDULDEOHV�DPELHQWDOHV�TXH�FRQVWLWX\HQ� OD�KDELWDELOLGDG �

�

(Q� HO� &DStWXOR� ,9� � VH�PHQFLRQDQ� \� DQDOL]DQ� DOJXQRV���
HOHPHQWRV�\�WpFQLFDV�TXH�SXHGHQ�FRQWULEXLU�HQ�HO�GLVHxR�
DUTXLWHFWyQLFR��SDUD�IDYRUHFHU�OD�KDELWDELOLGDG�GHO�HVSDFLR�\�
RWRUJDU�IOH[LELOLGDG�D�OD�YLYLHQGD� �

��
(Q�HO�&DStWXOR��9���VH�PXHVWU D�HO�'LVHxR�GH�(YDOXDFLyQ��

TXH��VH��DSOLFy�HQ�XQ�&RQMXQWR�+DELWDFLRQDO�GHQWUR�OD�&LXGDG�
GH�0p[LFR��GRQGH�VH�PXHVWUD�XQ�UHSRUWH�IRWRJUiILFR�GHO�
iUHD�GRQGH�VH�WUDEDMy���ODV�SODQWDV�DUTXLWHFWyQLFDV�GH�ORV���
WLSRV� GH� GHSDUWDPHQWRV� TXH� FRQVWLWX\HQ� pVWH� FRQMXQWR �
KDELWDFLRQDO��DVt�PLVPR�VH�GHVFULEH��HO�SURFHGLPLHQWR��TXH�
IXH�HPSOHDGD�SDUD�DSOLFDU�HO�LQVWUXPHQWR�GH�HYDOXDFLyQ��GH�
GRQGH� IXH�SRVLEOH�REWHQHU� LQIRUPDFLyQ�SRU�SDUWH�GH� ORV�
XVXDULRV�GH�ORV�FDPELRV�TXH�OH�KDQ�KHFKR�DO�HVSDFLR��TXH�
KDELWDQ�\�OD�SHUFHSFLyQ�T XH�WLHQHQ�GH�pO� �

��
(Q� HO� FDStWXOR� 9,� VH� PXHVWUDQ� JUiILFDPHQWH� ORV�

UHVXOWDGRV�REWHQLGRV��SDUD�FDGD�XQR�GH� ORV���WLSRV�GH�
GHSDUWDPHQWRV�� SUHVHQWDQGR� XQ� UHSRUWH� IRWRJUiILFR� GHO�
LQWHULRU�GH�FDGD�GHSDUWDPHQWR��XQR�SRU�FDGD�WLSR��VHJXLGR�
GH�OD�SUHVHQWDFLyQ�JUiIL FD���HPSOHDQGR�SRUFHQWDMHV�HQ�FDGD�
XQD� GH� HOODV� \� KDFLHQGR� XQD� EUHYH� GHVFULSFLyQ� GH� � ODV�
PLVPDV��

�
En el Capítulo VII se realizó la interpretación de los resultados y en las 

gráficas anteriores, haciendo una comparativa  entre los cuatro tipos de 
departamentos, y empleando las plantas arquitectónicas se muestran algunas 
propuestas de diseño.  
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&DStWXOR�, �
/D�QHFHVLGDG�GH�YLYLHQGD �
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� ����2ULJHQ�\�HYROXFLyQ�GH�OD�YLYLHQGD� �
�

�/RV� WpUPLQRV�� FDVD�� GHSDUWDPHQWR�� KDELWDFLyQ��
DOEHUJXH��PRUDGD��YLYLHQGD���LGHQWLILFD��XQD�UHDOLGDG�\�IXQFLyQ�
FRP~Q��VLPLODU�D�WRGD�OD�UD]D�KXPDQD�GH�FXDOTXLHU�FXOWXUD��
KDELWDU���6LQ�H PEDUJR��D�SHVDU�GH�HVWD��QHFHVLGDG�TXH�VH�
WLHQH��\�ORV�EHQHILFLRV�TXH�VH�SLHQVDQ�REWHQHU�GH�pVWD��DO�
HQFRQWUDU�DEULJR��SURWHFFLyQ�GHO�DPELHQWH�\�HVWDEOHFHUVH�HQ�
XQ�VLWLR��OD�GHVFULSFLyQ�GHWDOODGD��GH�OD�FDVD�YDUtD�HQ�IXQFLyQ�
GH�TXLHQ�OD�KDELWD���XQD�FDYHUQ D��XQ�FKDOHW�VXL]R��XQD�SHTXHxD��
FKR]D��XQ�GHSDUWDPHQWR�HQ�XQ�UDVFDFLHORV�R�XQ�LJO~��\�DXQTXH�
GH�QRPEUH�PX\�GLIHUHQWH��WRGDV�VDWLVIDFHQ�OD�QHFHVLGDG�GH�
UHVJXDUGR�\�SURWHFFLyQ� �

�
(O� FRQFHSWR� GH� KDELWDU� SDUHFH� VHU� XQD� GH� ODV�

QHFHVLGDGHV�PiV�DQWLJXDV�GH�OD�KXP DQLGDG��KHFKR�DQDOL]DGR�
SRU� KLVWRULDGRUHV�� VRFLyORJRV� \� DQWURSyORJRV�� SHUR� WDQ���
LPSRUWDQWH����FRPR�����OD�����QHFHVLGDG�GH�FRPHU�R�GRUPLU���
XQD�SXEOLFDFLyQ�GH� )29,6667(��������VHxDOD �� ´OD�OXFKD�SRU�
OD�YLGD��LQFOX\H�OD�OXFKD�SRU�OD�FDVDµ� �

<�HV�TXH�HQ�HVWD� OXFKD�SRU�VREUHYLYLU��\�SRVHHU�XQ�
DOEHUJXH� VH� PDQLILHVWD� OD� GHSHQGHQFLD� GHO� KRPEUH� FRQ�
UHVSHFWR�DO�PHGLR�TXH�OH�URGHD�\�D�Vt�PLVPR��HV�GHFLU��HO�VH�
FUHD� XQ� GRPLQLR� \� DSURSLDFLyQ� GHO� WHUULWRULR� TXH�
SURJUHVLYDPHQWH�YD�HMHUFLHQGR�VREUH�VX�HQWRUQR�QDWXUDO�R�
FRQVWUXLGR����

�
3RU�RWUR�ODGR� 9HODVFR��������FLWD�D�6LJPXG�)UHXG� \�

PHQFLRQD�´6L�UHWURFHGHPRV�VXILFLHQWHPHQWH��HQ�OD�KLVWRULD��
HQFRQWUDUHPRV�TXH�ORV�SULPHURV�DFWRV�GH�FLYLOL]DFLyQ�IXHURQ�
HO� XVR� GH� KHUUDPLHQWDV�� HO� FRQWURO� VREUH� HO� IXHJR� \� OD�
FRQVWUXFFLyQ� GH� OD � YLYLHQGD�� VLHQGR� pVWRV� � DFWRV� GH�
FLYLOL]DFLyQ�TXH�UHVSRQGHQ�D�XQD�RUJDQL]DFLyQ���$Vt��GHVGH�HO�
SULQFLSLR�� HO� KRPEUH� EXVFy� FRPR� JXDUHFHUVH� GH� ODV�
LQFOHPHQFLDV��GHO�FOLPD�\�KDFHU�PDV�KDELWDEOH�OD�WLHUUD���/DV�
SULPHUDV� UHVSXHVWDV� D� HVWD� QHFHVLGDG� VH� GLHURQ� F RQ� HO�
DFRQGLFLRQDPLHQWR� GHO� HVSDFLR� H[LVWHQWH� HQ� OD� SURSLD�
RURJUDItD�� HO� KRPEUH� EXVFy� VX� KXHFR�� XQ� ULQFyQ� SDUD�
SURWHJHU�VX�HVSDOGD��VH�KL]R�FDYHUQtFROD�\�SRFR�D�SRFR�
DPSOLy��PRGLILFy�\�DXQ�HQJDODQy�VX�PRUDGD�KDVWD�OOHJDU�D�
QXHVWURV�GtDVµ� �

�
&RQ�HO�SDVR�GHO� WLHPSR�\�OD�HYROXFLyQ�GH�OD�UD]D�KXPDQD�

VH�KDQ� UHJLVWUDGR�FDPELRV�PDUFDGRV�\�VLJQLILFDWLYRV� �HQ�
FDGD��XQR�GH�ORV�VLWLRV��\�HVSDFLRV�TXH�HO�VHU�KXPDQR�HOHJtD�
SDUD�KDELWDU��HVWRV�HVSDFLRV�IXHURQ�GHILQLGRV��SRU�HO�XVR�
TXH�VH�OHV�GLR��6HxDOD� /R\ROD������� �́ KDFLD�HO�DxR��������
D�F�� FRQRFLGD� FRPR� OD� HGDG� GH� SLHGUD�� HO� KRPEUH� HUD�
QyPDGD��SHUVHJXtD�PDQDGDV�GH�DQLPDOHV�VDOYDMHV�SDUD�FRPHU�
\�YLYtDQ�SRU�WHPSRUDGDV�FRUWDV�HQ�FXHYDV�FKR]DV�R�WLHQGDV���
3DUD�HO�DxR������D�F��HO�KRPEUH�GHVFXEUH�OD�DJULFXOWXUD�\�OD�
JDQDGHUtD�� OR� TXH� OHV� SHUPLWLy� YROYHUVH� VHGHQWDULRV� \�
DJUXSDUVH� HQ� SHTXHxRV� SREODGRV� FRQVWUX\HQGR� FDVD� GHO�
WLSR�WHUUHVWUH�\�ODFXVWUHµ�� �YHU�ILJV�����\���� �
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TIENDA 

CHOZA O JACAL 

VIVIENDA ELEVADA 

CUEVA 

ALINEACIÓN DE MENHIRES 
EN BRETAÑA 

DOLMEN EN ITALIA 

NAVETA EN LA ISLA 
DE MENORCA 

NURAGO, HABITACION FORTALEZA 

TAULA EN LA ISLA 
MENORCA 
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&RQ�HOOR�HO�KRPEUH�DGHFXD�HO��HVSDFLR�TX H��XWLOL]DED�
~QLFDPHQWH� SDUD� UHVJXDUGDUVH� GHO� FOLPD� FRPR� DOPDFpQ� \�
JXDUGD��HO�SURGXFWR�GH�OD�FRVHFKD��FRPSDUWLHQGR�HO�PLVPR�
HVSDFLR�SDUD�GLVWLQWDV�IXQFLRQHV�

/R� PLVPR� VXFHGH� FXDQGR� HO� KRPEUH� HPSLH]D� D�
GRPHVWLFDU��\�FULDU���DQLPDOHV���SULPHUR��H[SHULPHQWy� FRQ�XQD�
VROD�UD]D��GHVSXpV�SXGR�GHGLFDUVH�D�OD�FULDQ]D�GH�JDQDGR�
YDFXQR��ERYLQR��SRUFLQR��DYHV�GH�FRUUDO�\��SHVFD���OR�TXH�
OOHYy�D�LQFUHPHQWDU�HO�HVSDFLR�GH�VX�YLYLHQGD�HQ�IXQFLyQ��GH�
VXV�QHFHVLGDGHV�� �

(Q�pVWH�VHQWLGR��OD�HYROXFLyQ�TXH�KD�VXIULGR�OD�YLYLH QGD�
D�WUDYpV�GH�ORV�DxRV�FRUUHVSRQGH�WDPELpQ��D��ORV�FDPELRV�\�
QHFHVLGDGHV�SURSLDV�GH��FDGD�XQR�GH�ORV�LQWHJUDQWHV�GH�OD�
IDPLOLD���D�VXV�DFWLYLGDGHV�\�DO�PHGLR�VRFLDO�GRQGH�KDQ�LGR�
HYROXFLRQDQGR��VLQ�HPEDUJR��VH�FRQVLGHUD�TXH�HQ�HVHQFLD�HO�
HVTXHPD�VH�UHSLW H��OD�YLYLHQGD�DSDUHFH�FRPR�XQ��VDWLVIDFWRU�
QDWXUDO� DQWH� � OD� QHFHVLGDG� EiVLFD� GH� � KDELWDU� \� EXVFDU�
VDWLVIDFHU��RWUDV�IXQFLRQHV�\�QHFHVLGDGHV����HVWDEOHFLGDV�
SRU�HO�KRPEUH�DO�YLYLU��HQ�VRFLHGDG� �

%XVFDQGR�VDWLVIDFHU�VXV�GLVWLQWDV�QHFHVLGDGHV��SRFR�D�
SRFR�OD �YLYLHQGD�\D�QR�VRODPHQWH��SURWHJH�\�UHVJXDUGD�DO�
VHU�KXPDQR��VLQR�TXH�VH�YXHOYH�PiV�FRPSOHMD�DO�LQWHJUDUOH�
HVSDFLRV�GH�DFXHUGR�D�ODV�DFWLYLGDGHV�TXH�UHDOL]D� �

3RVWHULRUPHQWH�FRQ�ORV�DYDQFHV�WHFQROyJLFRV�SURSLRV�
GH�OD�KXPDQLGDG��DQWH�XQD�H[WHQVD�JDPD�GH�FR UULHQWHV�\�
HVWLORV�DUTXLWHFWyQLFRV�HQ�WRGR�HO�PXQGR��HQ�HO�VLJOR�;9,,,��
VH� UHJLVWUD�XQ� WLSR�GH�YLYLHQGD�FDWDORJDGD�SDUD� OD�FODVH�
REUHUD��HV�GHFLU�JUXSRV�GH�RULJHQ�FDPSHVLQR�R�UXUDO��VH�
WUDVODGDEDQ�GHO�FDPSR�D�ODV�FLXGDGHV�LQJOHVDV�\�DOHPDQDV��
SULQFLSDOPHQWH�� SDUD� GHVHPSHxDU� WUDEDMRV� FRPR� REUHURV���
HPSOHiQGRVH�HQ���ODV�LQGXVWULDV�GH�IDEULFDFLyQ��HQ�VHULH��
FDUDFWHUtVWLFD�TXH�LGHQWLILFD�OD�5HYROXFLyQ�,QGXVWULDO� �

�(Q�HVWDV�FLXGDGHV��FX\DV�GLPHQVLRQHV��\�HTXLSDPLHQWR�
HUDQ�LQVXILFLHQWHV�VH�GD�XQD�FRQFHQWUDFLyQ�GH �SHUVRQDV�TXH�
UHFODPDQ� XQ� HVSDFLR� SDUD� SHUQRFWDU�� � RIHUWDQGR� ORV�
PRUDGRUHV�GH�HVWDV�FLXGDGHV���HVSDFLRV�GHQWUR�GH�VX�FDVD���
HQ� � UHQWD� GiQGRVH� FDGD� YH]� FRQ�PD\RU� LQWHQVLGDG� � � D���
PDQHUD����GH���QHJRFLR��FRPR�GHUUDPD�HFRQyPLFD�HQ�HVWDV�
FLXGDGHV����

�
6LQ�����H PEDUJR���D�FDXVD�GHO�KRVSHGDMH�QR�SODQHDGR�

SDUD� IXHUHxRV� \� � OD� FDUHQFLD� GH� VHUYLFLRV� DGHFXDGRV�
VXUJLHURQ���SUREOHPDV�SRU�IDOWD�GH�KLJLHQH���DO�QR�H[LVWLU�
FRQWURO� HQWUH� OD� FRQYLYHQFLD� GH� SHUVRQDV� \� DQLPDOHV� GH�
FDUJD�� JHQHUiQGRVH� HSLGHPLDV�� DGHPiV� ORV� � VHUYL FLRV�
H[LVWHQWHV� H� LQIUDHVWUXFWXUD�� FRPR� HO� WUDQVSRUWH�� � � VH�
YROYLHURQ�LQVXILFLHQWHV�SDUD��ODV�GHPDQGDV�\�QHFHVLGDGHV�GH���
ORV�QXHYRV�KDELWDQWHV�HQ�pVWDV��FLXGDGHV� �

�
6LWXDFLyQ�TXH�REOLJy�D�EXVFDU�DOWHUQDWLYDV�GH�YLYLHQGD���

UHJLVWUDQGR�XQ�FRQFHSWR�LGHQWLILFD GR�FRPR� FDVD�KLJLpQLFD �
TXH� GLFH� +DYHO� FLWDGR� SRU� )29,6667(� ������ ����
FRQWHPSODED�HO�XVR�GH�GHVDJ�HV�VDQLWDULRV�\�DJXD�HQWXEDGD�
KDFLD�HO�VLJOR�;,;��SRVWHULRUPHQWH�VH�IXH�SHUIHFFLRQDQGR�HO�
PRGHOR� � GRWiQGROD� FRQ� YHQWLODFLyQ� \� VHUYLFLRV� FRPR� OD��
HOHFWULFLGDG�� � ORV� GLIHUHQWHV� HVSDFLRV� GH� OD� YLYLHQGD�
UHFLELHURQ�XQ�QXHYR�WUDWDPLHQWR�DO�XVDU�GLYHUVRV�PDWHULDOHV�
TXH� HQ� HVH� HQWRQFHV� VH� SRGtDQ� RFXSDU�� DVt� FRPR� OD�
GHOLPLWDFLyQ�GH�XQD�YLYLHQGD��D�RWUD�\�XQD�DSUHFLDFLyQ�GH�
IXQFLRQDOLGDG�FRQ�UHVSHFWR�D�OD�GLVWULEXFLyQ���� �� �

�
3RU�RWUD�SDUWH��HO FUHFLPLHQWR�SURJUHVLYR�H�LQHYLWDEOH�

GH�ODV�FLXGDGHV�DVt�FRPR��ORV�DVHQWDPLHQWRV�GH�OD�SHULIHULD��
HQ� HO� VLJOR� ;,;�� VH� SUHVHQWDQ� ORV� SULPHURV� GHVDUUROORV�
KDELWDFLRQDOHV�YHUWLFDOHV���FRPR��VROXFLyQ�SDUD�OD�SREODFLyQ�
REUHUD� \� WUDEDMDGRUD � TXH� UHVLGtD� FHUFD� GH� ODV� FLXGDGHV�
LQGXVWULDOHV���
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�(VWDV� WUDQVIRUPDFLRQHV� SRQHQ� HQ� HYLGHQFLD� TXH� ´OD��
FDVD�KDELWDFLyQ�KD�HYROXFLRQDGR�MXQWR�FRQ�OD�VRFLHGDG��FRPR�
UHIOHMR�GHO�PRGR�GH�SURGXFFLyQµ���VHxDOD � /HIHEYUH�� FLWDGR�
SRU� )29,6667(������� ��
�

��3DUD� SULQFL SLRV� GHO� VLJOR� ;;� OD� YLYLHQGD� HV�
UHSUHVHQWDGD� SRU� XQ� HVSDFLR� IXQFLRQDO� \� IUDFFLRQDGR��
FDOFXODGR� � \� HVWDEOHFLGR� HQ� EDVH� D� HOHPHQWRV�
HVWDQGDUL]DGRV�TXH�VH�KDQ�LGR�SHUIHFFLRQDQGR�FRQ�HO�SDVR�
GHO�WLHPSR���FRQMXQWDPHQWH�FRQ�ORV�DYDQFHV�WHFQROyJLFRV�VH�
KD� � � � MXV WLILFDGR� � VX� H[LVWHQFLD� DO� SUHWHQGHU� � DWHQGHU�
UHTXHULPLHQWRV�PiV� HVSHFtILFRV�� � (V� GHFLU�� VH� LQGXFH� DO�
XVXDULR�D�GRUPLU�HQ�XQ�HVSDFLR�WDQ�VROR�GHVWLQDGR�SDUD�HVWD�
IXQFLyQ��GRQGH�DGHPiV�SXHGH�UHDOL]DU��RWUD�DFWLYLGDG�FRPR��
OHHU�R�HVWXGLDU���\��RWRUJDUOH��DO� HVSDFLR�PD\RU�YHUVDWLOLGDG�
HQ�VX�XVR� �

�
6H� SLHQVD� TXH� PXFKR� WLHQH� TXH� YHU� OD� FXOWXUD�� HO�

FRQRFLPLHQWR�GH��ORV�DYDQFHV�WHFQROyJLFRV��ODV�QHFHVLGDGHV��
SURSLDV�GH�FDGD�VRFLHGDG��LGHRORJtDV�\�DFWLYLGDGHV�GH�FDGD�
XVXDULR��SDUD�TXH�OD�YLYLHQGD��KD\D�UHJLVWUDGR�FD PELRV�WDQ�
VLJQLILFDWLYRV�HQ�XQ�WLHPSR�UHODWLYDPHQWH�FRUWR��� �

�
� ����9LVLyQ�UHWURVSHFWLYD�\�DFWXDO �

���GH�OD�YLYLHQGD� �
HQ�OD�&LXGDG�GH�0p[LFR

�
(Q�0p[LFR� %DUURV� ������� FLWD� D � 6HUUD� \� PHQFLRQD�

´GHQWUR�GHO�SHUtRGR�������D�F��\������D�F��VH�UHJLVWUDQ�
DVHQWDPLHQWRV�KXPDQRV�HQ�OD�FXHQFD�GH�0p[LFR��HO�KRPEUH�
\D�HUD�VHGHQWDULR�GHGLFiQGRVH�D�OD�SHVFD�\�D�OD�FD]D�GH�
DYHV� \� DQLPDOHV�� DVt� FRPR� DO� FXOWLYR� GHO� PDt]�� IUtMRO� \�
FDODED]Dµ�� ��

(VWDV�DFWLYLGDGHV��OOHYDURQ�D�TXH�D�OD�YLYLHQGD�KDELWDED��
OH�IXHUDQ�DGLFLRQDQGR�HVSDFLR V�~WLOHV�SRU�ODV�DFWLYLGDGHV�TXH�
HO� KRPEUH� GHVHPSHxDED�� 3RU� HMHPSOR� HQ� OD� &XHQFD� GH�
0p[LFR�HO�KRPEUH�VH�DVHQWy��VREUH�XQD�VXSHUILFLH�ODFXVWUH��
OR�TXH�OH�SHUPLWLy�GHVDUUROODU�HO�FXOWLYR�GH�KRUWDOL]DV��VREUH�
XQ�VLVWHPD�GH��VLHPEUD�GHQRPLQDGD�FKLQDPSDV��PLVPD �TXH�OH�
VHUYtD�SDUD�YLYLU���YHU�ILJ���� �

�
�
�

����n� � ��� � �� �� � � � � � �� �� � �� �
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$�PHGLDGRV�GHO�VLJOR�;9,�VH�GD�D�FRQRFHU� OD�WUD]D�
XUEDQD�TXH�ORV�SULPHURV�DVHQWDPLHQWRV�TXH�VH�SUHVHQWDQ�HQ�
0p[LFR�7HQRFKWLWODQ�HQ�DTXHO�HQWRQFHV�WHQtD��D�WUDYpV�GH�XQ�
GRFXPHQWR�FRQRFLGR�FRPR�3ODQR�HQ�SDSHO�0DJXH\�� ´GRQGH�
HV�SRVLEOH�REVHUYDU�OD�WLSRORJtD�GH�ORV�HVSDFLRV�\�HOHPHQWRV�
DUTXLWHFWyQLFRV�TXH�SHUPLWH�REWHQHU�DOJXQDV�LQGLFDFLRQHV�GH�
OD� RUJDQL]DFLyQ� ItVLFD� GH� OD� YLYLHQGDµ�� �YHU� ILJ�� ��� VHxDOD �
%DUURV�������� �

�

��

����n�   ¡¢£ £ ¤¥ ¦£ § ¥ ¨ § © ¢«ª ¬­ ® ®¯ °± ²¢ © ¤³ ©´ ¢ ´ ³ ²µ ¢ ¶ ·³ ¸

'HQWUR�GH�pVWH�3ODQR�HQ�3DSHO�0DJXH\� ´VH�XELFDQ����
FDVRV� DQDOL]DGRV� TXH� UHGHILQHQ� OD� FDVD� LQGtJHQD� FRQ�
FDUDFWHUtVWLFDV� SHFXOLDUHV� TXH� SHUPLWHQ� LGHQWLILFDU� XQD�
DWPyVIHUD�GRPpVWLFD� �

�
D�� $VRFLDFLyQ� FRQVWDQWH� GH� VRODU HV� \� FKLQDPSDV�

DJUtFRODV��DXQDGRV�D�HVWRV�VH�WLHQHQ�ORV�FDQDOHV�
SDUD�ULHJR��\�FLUFXODFLyQ�GH�FDQRDV��OR�TXH�LQGLFD�
XQD�HVWUHFKD�UHODFLyQ�GH�DFWLYLGDGHV�GRPpVWLFDV��
FRQ�ODV�DJUtFRODVµ� �

E�� /D� DVRFLDFLyQ� GHO� iUHD� HGLILFDGD�� HO� SDWLR�� OD�
FKLQDPSD�\�HO�VRODU�DJUtF ROD�IRUPDQ�XQD�XQLGDG�
FRQVLVWHQWH�TXH�VH�OH�SXHGH�GHQRPLQDU�XQLGDG�
KDELWDFLRQDO��

F�� /D�SUHVHQFLD�GHO�SDWLR�FRPR�HOHPHQWR�FHQWUDO�
DOUHGHGRU� GHO� FXDO� VH� RUJDQL]DQ� ORV� HVSDFLRV�
HGLILFDGR��

G�� 8QD�UHODFLyQ�HTXLOLEUDGD�\�D�YHFHV�KROJDGD��GH�
ORV�HVSDFLRV�DELHUWRV�\�FXO WLYDGRV�HQ�UHODFLyQ�
FRQ�ORV�FRQVWUXLGRV� �

�
'H� HVWH� DQiOLVLV� VH� WLHQH� TXH� � ORV� FRPSRQHQWHV�

HVSDFLDOHV�GH�OD�XQLGDG�KDELWDFLRQDO��VRQ�ORV�VLJXLHQWHV� �
�
�

• &XDUWRV� FRQ� GLYHUVRV� XVRV� �SDUD� HO�
GHVFDQVR�WRWDO�R�SDUD�DOPDFHQDPLHQWR� �

• 3DWLRV�
• &RUUHGRUHV�
• &KLQDPSDV� �
• 6RODUHV�&XOWLYDGRV �
• 6RODUHV�QR�FXOWLYDGRV �
• (VFDOHUDV�

�
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(V�LPSRUWDQWH�PHQFLRQDU�TXH�KD\�XQD�JUDQ�FDQWLGDG�GH�
FXDUWRV� YHVWLEXODGRV� FRQ� GRV� \� KDVWD� WUHV� GLYLVLRQHV�
LQWHUQDV��VH�PHQFLRQD�HQ DOJXQRV�FDVRV�� OD�H[LVWHQFLD�GH�
FXDUWRV�GHVWLQDGRV�D�LPiJHQHV�VDJUDGDV��R�D�OR V�PXHUWRVµ��
�YHU�ILJ���� �

¹�º»n¼ ½ ¾¿À À ÁÂ ÃÀ ºÂ Ä ºÅ ¿ ÆÇ È ÈÉ ÊË Ì¿ Å ÁÍ ÅÎ ¿ Î Í Ì Ï¿ » ÐÍ Ñ

&RQ�HOOR�VH�REVHUYD�FRPR�HO�XVXDULR�DGHFXD�HO�HVSDFLR�
TXH�KDELWD�HQ�IXQFLyQ�GH�VXV�QHFHVLGDGHV�\�DFWLYLGDGHV��� �

�
�/D�WUD]D�XUEDQD�GH�OD�&LXGDG�IXH�FUHFLHQGR�\�FRPR�

UHVXOWDGR�G H�IDFWRUHV��SROtWLFRV��VRFLDOHV�\�FXOWXUDOHV��VH�
PRWLYy�XQD�OHJLVODFLyQ��GLVWLQWD�D�PDQHUD�GH��GDUOH�RUGHQ�DO�
FUHFLPLHQWR�GH�OD�SREODFLyQ� �

�
+LVWyULFDPHQWH��HQ�0p[LFR��HO�GHUHFKR�D�OD�YLYLHQGD�IXH�

FRQWHPSODGR� SRU� OD� &RQVWLWXFLyQ� 3ROtWLFD� HPDQDGD� GHO�
PRYLPLHQWR�UHYROXFLRQDULR�GH�������(Q�������HO�&RQJUHVR�
&RQVWLWX\HQWH�HVWLSXOy��HQ�VX�DUWtFXOR������ OD�REOLJDFLyQ�
SDUD�ORV�SDWURQHV�GH�GRWDU�GH�YLYLHQGD�D�VXV�WUDEDMDGRUHV��
6LQ� HPEDUJR�� HO� PDQGDWR� FRQVWLWXFLRQDO� QR� FRQWHPSODED�
PHFDQLVPRV�OHJDOHV�QL�DGPLQLVWUDWLYR V�SDUD�FRQYHUWLUOR�HQ�XQD�
SROtWLFD�VRFLDO�\�QDFLRQDO�VLVWHPiWLFD��GH�PDQHUD�TXH�HVWD�
GLVSRVLFLyQ�QR�VH�OOHYy�D�FDER�GH�XQD�IRUPD�LQPHGLDWD��� �

�
)XH� KDVWD� OD� SULPHUD� GpFDGD� GHO� VLJOR� ;;� \� FRPR�

SURGXFWR� GHO� SRUILULVPR�� VHxDOD� 5LYHUD� ������� � � TXH� OD�
YLYLHQGD�H Q�OD�FLXGDG�GH�0p[LFR�HVWDED�FDWDORJDGD�FRPR�
PDQVLRQHV��FDVDV�GH�P~OWLSOHV�KDELWDFLRQHV�RFXSDGD�SRU�XQD�
VROD�IDPLOLD�\�VLUYLHQWHV��GRQGH�ORV�HVSDFLRV�HVWDEDQ�PX\�
ELHQ� GHOLPLWDGRV� SDUD� XVR� H[FOXVLYR� GH� � GXHxRV� \� � HO�
SHUVRQDO�DO�VHUYLFLR�GH�HOORV��� �

�
3DUD�HQ WRQFHV�VH�GHVFRQRFtD�HO�FRQFHSWR�GH��YLYLHQGD�

FROHFWLYD�R�FRPXQLWDULD��FRPR�KR\�GtD�VH�FRQRFH�\�GH�OD�
PLVPD�IRUPD�FRPR�VXFHGLy�HQ�ODV�FLXGDGHV�HXURSHDV��HQ�OD�
PHGLGD�HQ�TXH�IXH�PLJUDQGR�OD�SREODFLyQ�UXUDO�D�OD�FLXGDG��VH�
SUHVHQWR� OD� QHFHVLGDG� GH� FRQVWUXLU� YLYLHQGD� SDUD� SRGHU�
RIUHFHU�DORMDPLHQWR��D�TXLHQHV�OOHJDEDQ�EXVFDQGR�WUDEDMR��
GHO� LQWHULRU�GHO�3DtV���JHQHUiQGRVH��DVHQWDPLHQWRV�HQ�OD�
SHULIHULD�GH�OD�&LXGDG� �

�
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(Q�DOJXQRV�FDVRV�GXHxRV�GH�IDEULFDV��FRPR�OD�FLJDUUHUD�
(O� %XHQ� 7RQR�� FX\D� IXHU]D� GH� WUDEDMR� VH� F RQVWLWXtD� SRU�
REUHURV�� � � HGLILFDURQ� YLYLHQGDV� SDUD� VXV� WUDEDMDGRUHV����
SUXHED�GH�HOOR��HV�HO�FRQMXQWR�KDELWDFLRQDO�́ /D�0DVFRWDµ�D�OD�
IHFKD�XELFDGR�HQ�$Y��%XFDUHOL��PX\�FHUFD�GHO�FHQWUR�GH�OD�
FLXGDG��REUD�GH�0LJXHO�ÉQJHO�GH�4XHYHGR�HQ���������YHU�
ILJ�����

Ò�ÓÔnÕ Ö× ØÙ ÙÚ Û ÜÝ Þ Þß àá Ú âã ä â åÚ æ Ø ç Ø Ûè Ú å Ø
(GLILFDFLRQHV�FRQWHPSRUiQHDV��FX\R�ILQ�HUD�HO�PLVPR��

VH�GLHURQ�SRU�HMHPSOR�FRQ�HO��(GLILFLR�%DOPRUL�HQ�OD�FRORQLD�
5RPD��2EUD�GH��,JQDFLR�&DSHWLOOR�\�5REHUWR�6HUYLQ��HQ�HO�
DxR��������YHU�ILJ�������DVt�FRPR�(O�(GLI LFLR�9L]FD\D��XELFDGR�
HQ�$Y��%XFDUHOL������REUD�GH�5REHUWR�6HUYLQ�HGLILFDGD�HQ�
������YHU�ILJ����� �

é�êënì íî ïð ðñ ò óô õ õ í ö÷ ø ê é�ê ù êñ î ï úû ñ ü

ý�þÿ�� � �� � �� � �	 
 
� � 
� þ ý�þ � þ � � þ� �� ��
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����$GPLQLVWUDFLyQ�GH��YLYLHQGD� �
GH�LQWHUpV�VRFLDO�HQ�OD�&LXGDG�GH�0p[LFR �

�D�W UDYpV�GH�2UJDQLVPRV� �
(V�KDVWD�HO�DxR�GH������FXDQGR�DSR\DGR�HQ�HO�DUWtFXOR�

����FRQVWLWXFLRQDO��HO�(VWDGR�0H[LFDQR�FUHD�XQ�RUJDQLVPR�
RULHQWDGR�D�VDWLVIDFHU�ODV�GHPDQGDV�KDELWDFLRQDOHV�GH�ORV�
WUDEDMDGRUHV� DO� VHUYLFLR� GHO� (VWDGR�� FRQRFLGR� FRPR�
'LUHFFLyQ�GH�3 HQVLRQHV�&LYLOHV�\�DXQTXH�SRU�SULPHUD�YH]�VH�
HQIUHQWD�HO�SUREOHPD�GHVGH�XQD�SHUVSHFWLYD�HVWDWDO��GLFKR�
RUJDQLVPR�JHQHUy�XQ�PRYLPLHQWR�SDUD�XQD�SROtWLFD�QDFLRQDO�
GH� YLYLHQGD�� � FRQVLGHUDQGR� VRODPHQWH� XQ� VHFWRU� PX\�
HVSHFtILFR�GH�OD�SREODFLyQ��OD�REUHUD�� �

�
&RPR�UHVXOWDGR�GHO�SURFHVR�GH�LQGXVWULDOL]DFLyQ�VH�GD�

XQ� FUHFLPLHQWR�GHPRJUiILFR� \� XUEDQR��HO�*RELHUQR�GH� OD�
5HS~EOLFD� DVXPH� XQD� YLVLyQ� � GHO� SUREOHPD� KDELWDFLRQDO� \�
SODQWHD�FRPR�VROXFLyQ�XQD�HVWUDWHJLD�GH�DWHQFLyQ�PDVLYD��
(VWH��HQIRTXH�FRQVWLWX\H�OD�SULPHUD�P DQLIHVWDFLyQ�GH�XQD�
VROXFLyQ�SROtWLFD�SDUD�RIHUWDU�YLYLHQGD�DO�PLVPR�VHFWRU�REUHUR�
SHUR�FRQ�PD\RUHV�RSFLRQHV�� �

8QD� SXEOLFDFLyQ� HQ� OD� 5HYLVWD� 1RYD�
ZZZ�SURVRF�GI�JRE�P[� � ������� GLFH� TXH� ´ODV� SULPHUDV�
YLYLHQGDV� TX H� VH� HIHFWXDURQ� HQ� OD� &LXGDG� GH� 0p[LFR�
YLQFXODGDV�D�SURJUDPDV�GH�DSR\R�RILFLDO�SDUD�GHPDQGDQWHV�
GH� EDMRV� LQJUHVRV�� IXHURQ� IUDFFLRQDPLHQWRV� GH� YLYLHQGD�
XQLIDPLOLDU�HGLILFDGRV�SRU�HO�*RELHUQR�GH�OD�FLXGDG��HQ�HVH�
HQWRQFHV� VH� OODPDED� 'HSDUWDPHQWR� GHO� 'LVWULWR � )HGHUDO��
HQWUH������\������GHVWLQiQGRVH�D�REUHURV������FDVDV��\�
D�PDHVWURV������FDVDV�µ�

�'H� HVWD� IRUPD� VH� UHJLVWUD� HQ� HO� DxR� ������ OD�
FRQVWUXFFLyQ�GH�ORV�FRQMXQWRV�%DOEXHQD�\�6DQ�-DFLQWR�SDUD�
WUDEDMDGRUHV�� FRQ� OD� SDUWLFLSDFLyQ� GHO� (VWDGR� � HQ� OD�
HGLILFDFLyQ�GH�YLYLHQGD� �

�$�ILQ�GH�DPSOLDU�HO�EHQHILFLR�TXH�VH�OHV�RWRUJDED�D�ORV�
WUDEDMDGRUHV�� HQ� HO� DxR������ � VH� FRQVWLWX\H� HO� %DQFR�
1DFLRQDO� +LSRWHFDULR� 8UEDQR� \� GH� 2EUDV� 3~EOLFDV�
�%$12%5$6����SHUR�HV�KDVWD������TXH�VH�GD�D�FRQRFHU�XQ�
SUR\HFWR�GH�JUDQ�PDJQLWXG�H QIRFDGR�KDFLD�ORV�SURJUDPDV�GH�
YLYLHQGD�SDUD�OD�FRQVWUXFFLyQ�GH�GHVDUUROORV�PXOWLIDPLOLDUHV�� �

�
6HxDODQ� 'XUiQ�\�9LOODYLFHQFLR���������́ D�ILQDOHV�GH�ORV�

��·V�VH�LQDXJXUDURQ�ORV�FRQMXQWRV�/D�(VSHUDQ]D�\�&HQWUR�
8UEDQR� 3UHVLGHQWH� $OHPiQ� �&83$�� HQ� XQ� SHUtRGR� GH�
FRQVWUXFFLyQ�GH������ ������ �YHU�ILJV����\���� ��HO�SULPHUR�
FRQ� ���� GHSDUWDPHQWRV� \� HO� VHJXQGR� FRQ� �������
FRQVWUXLGRV�SRU�HO�%DQFR�1DFLRQDO�+LSRWHFDULR�8UEDQR�\�GH�
2EUDV�3~EOLFDV��%$12%5$6��\�OD�'LUHFFLyQ�GH�3HQVLRQHV��
DKRUD�,6667(��UHVSHFWLYDPHQWH����$PERV� �GLVHxDGRV�SRU�HO�
$UT��0DULR�3DQL� �

���� � � � � ��� �� �� � ! "# �$ ! � � # � � � % � %& '( ) )* + ,- . /
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(O�&83$��LQDXJXUDGR �HQ�������HV�HO�DQWHFHGHQWH�GH�
ODV� 8QLGDGHV� +DELWDFLRQDOHV� GH� JUDQGHV� GLPHQVLRQHV���
&XDWUR�DxRV�GHVSXpV�VH�HGLILFy�HO�FRQMXQWR�8QLGDG�0RGHOR�
FRQ� ����� YLYLHQGDV�� FRQVWUXLGR� SRU� %$12%5$6� \� OD�
'LUHFFLyQ�GH�3HQVLRQHVµ� �

%XVFDQGR�DPSOLDU�OD�RIHUWD�GH�YLYLHQGD�H Q�HO�DxR������
HV�FRQVWLWXLGR�HO�)LGHLFRPLVR�3XEOLFR�SDUD�OD�9LYLHQGD��)29,���
SRU� HO� *RELHUQR� )HGHUDO� D� WUDYpV� GH� OD� 6HFUHWDUtD� GH�
+DFLHQGD�\�&UpGLWR�3~EOLFR�HQ�%DQFR�GH�0p[LFR�FRQ�XQ�
HQIRTXH�EHQHIDFWRU�KDFLD�OD�PLVPD�OD�FODVH�REUHUD� �

�
<D� SDUD� SULQFLSLRV� GH � OD� GpFDGD� GH� ORV� ���V� VH�

LQWHQVLILFD��OD�FRQVWUXFFLyQ�GH�YLYLHQGD��GH�LQWHUpV�VRFLDO��
LQQRYDQGR�HQ�FDGD�SUR\HFWR�HO�DSURYHFKDPLHQWR�DO�Pi[LPR�
GHO�iUHD�YHQGLEOH�\�VDFULILFDQGR�iUHDV�FRPXQHV��GDQGR�FRPR�
UHVXOWDGR� OD� VDWXUDFLyQ� GH� HVSDFLRV� GLVSRQLEOHV�� VHxDO D�
5LYHUD���������� �

%$12%5$6��SRU�VX�SDUWH��FRQVWUX\H�HQ�XQ�SHUtRGR�
FRPSUHQGLGR�GH������ ������ODV�XQLGDGHV�GH�7ODWHOROFR��
FRQ�������YLYLHQGDV����YHU�ILJ�����\�����/RPDV�GH�6RWHOR��
-XDQ�GH�'LRV�%DWt]� \�$FXHGXFWR�GH�*XDGDOXSH�� (O� )29,�
HGLILFD��HO�FRQMXQWR�9LO OD�2OtPSLFD��SUR\HFWDGD�LQLFLDOPHQWH�
SDUD�DORMDU�D�ORV�DWOHWDV�GH�ODV�2OLPSLDGDV�GH�0p[LFR����\�
SRVWHULRUPHQWH�GHVWLQDGD�SDUD�YLYLHQGD�GH�,QWHUpV�VRFLDO��
6HxDODQ�'XUiQ�\�9LOODYLFHQFLR�������� �

I�JK�L M M NO PQ R S TU VU W S XL Y M Z Z[ \ ]U ^_ ` ^ PU a W S P Q WU Wb U

I�JK M c def gf hi j kl m mn o p i gq r g s i tuf sv u i uw i
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7DPELpQ�HQ������HV�FUHDGR�HO�,QVWLWXWR�1DFLRQDO�SDUD�
HO�'HVDUUROOR�GH�OD�&RPXQLGDG�\�YLYLHQGD�SRSXODU��,1'(&2��
KWWS���ZZZ�FLGDF�RUJ�YQP�OLEURVFLGDF�YLYLHQGD�9LYLHQGD�
$SHQGL�&�3')�D�ILQ�GH�VDWLVIDFHU�ODV�QHFHVLGDGHV�GH�YLYLHQGD�
SRSXODU�SHUR�D��QLYHO�1DFLRQDO���VXV�HVIXHU]RV�FRUUHVSRQGHQ�
WDQWR� HQ� VX� HVWUXFWXUD� FRPR� HQ� VXV� SURFHGLPLHQWRV�
RSHUDWLYRV�D�LPSXOVDU�OD�DFWLYLGDG�KDELWDFLRQDO�� �

�
6LQ�HPEDUJR�SRU�OD�PDJQLWXG�GH�OD�WDUHD�D�VX�FDUJR�\�

ODV� GLYHUVDV� YDULDQWHV� TXH� SUHVHQWDEDQ� ORV� VHFWRUHV�
VROLFLWDQWHV�� ORV� HVIXHU]RV� JXEHUQDPHQWDOHV� VH�PRVWUDURQ�
LQVXILFLHQWHV��OR�TXH�OOHYy�DO�RUJDQLVPR�D�VX�GHVDSDULFLyQ�HQ�
������ FDQDOL]iQGRVH� ORV� FUpGLWRV � YLJHQWHV� PHGLDQWH�
RUJDQLVPRV� GHVFHQWUDOL]DGRV�� XELFDQGR� UHSUHVHQWDQWHV� HQ�
FDGD��(VWDGR�GH�OD�5HS~EOLFD��FRPR�HQ�OD�&LXGDG�GH�0p[LFR�� �

�
&RPR��HV�HO�FDVR�GHO�,QVWLWXWR�GHO�)RQGR�1DFLRQDO�GH�OD�

9LYLHQGD�SDUD�ORV�7UDEDMDGRUHV��,1)21$9,7���������YHU�ILJ��
����F RQVWLWXLGR�HQ������FRQ�HVWDWXWRV�GHILQLGRV�SDUD�OD�
REWHQFLyQ� GH� YLYLHQGD� � VHxDOD� +HUQiQGH]� ������� ´VH�
FRQVLGHUDED� XQ� SOD]R� SDUD� SDJDU� GH� ��� D� ��� DxRV��
OOHYiQGRVH�D�FDER��GHVFXHQWR�GHO�����GHO�VDODULR�PHQVXDO�
GHO�WUDEDMDGRUHV�TXH�SHUFLEtDQ�PHQRV�GH������YHF HV�HO�
VDODULR�PtQLPR�\�GHO�����FRQ�VDODULRV�PD\RUHV�KDVWD�����
YHFHV�HO�VDODULR�PtQLPRµ �

�

���� � � � � ��� � � �� �� � � � � � � � � �� �� � �� �� � � � � � � �

(O� ,QVWLWXWR� 0H[LFDQR� GHO� 6HJXUR� 6RFLDO� �,066��
RUJDQLVPR�GHO�JRELHUQR�HQ�HO�VHFWRU�GH�OD�VDOXG�\�FRPR�
SUHVWDFLyQ�D�WUDEDMDG RUHV�D�WUDYpV�GHO�,1)21$9,7�HGLILFy�ODV�
XQLGDGHV� KDELWDFLRQDOHV� /HJDUtD�� 7ODWLOFR�� ,QGHSHQGHQFLD� \�
6DQWD�)H��WDQ�VROR�SRU�PHQFLRQDU�DOJXQDV��VXPDQGR��������
YLYLHQGDV����

�
3RU� VX� SDUWH� HO� 'HSDUWDPHQWR� GHO� 'LVWULWR� )HGHUDO�

�'')��FRQVWUX\y�YLYLHQGDV�HQ�FRORQLD V�FRPR�,]WDSDODSD��FRQ�
������HQ�6DQ�-XDQ�GH�$UDJyQ��FRQVWUX\y��������YLYLHQGDV�
\�HQ�HO�&RQMXQWR�KDELWDFLRQDO�,]WDFDOFR��YHU�ILJ�������6HFWRU�,�
HGLILFy�������YLYLHQGDV��SDUD�pVWH�~OWLPR�FRQMXQWR��GLVHxR�D�
FDUJR�GHO�$UT��2UGRULND�\�$UT��0DULDQR�%��$UDOXFH� VHxDOD�
*DUFtD�6DOJDGR�������� �

�
 

������ � � �� �� ��   � ¡� � ¢£ ¤ � ¥¦ �§ ¨£ ©ª « © ¬ £ ­� ® � ¬� � � £ © � ¡¯ ° ¬� � � ¡� £

(O�,1)21$9,7�VHJXtD�OD�SROtWLFD�GHO�(VWDGR�EHQHIDFWRU��
\D� TXH� FRQVWUXtD�� VXSHUYLVDED�� HGLILFDED� \� ILQDOPHQWH�
UHDOL]DED�OD�DGMXGLFDFL yQ��GH�ODV�YLYLHQGDV�DO�VHFWRU�REUHUR��
SUHYLR�VRUWHR�GH�PLOHV�GH�FDQGLGDWRV�HQ�OLVWD�GH�HVSHUD��
KHFKR�TXH�SRGtD�OOHYDUVH�LQFOXVR�XQ�SDU�GH�DxRV�� �
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6LQ�HPEDUJR�pVWH�RUJDQLVPR�DWHQGtD�DO�VHFWRU�REUHUR�
DVDODULDGR��SHUR��DO�H[LVWLU�OD�YDULDQWH�GHO�VHFWRU�REUHUR �TXH�
QR� HVWDED� OLJDGR� D� XQD� UHODFLyQ� ODERUDO�� SXHV� UHDOL]DEDQ�
WUDEDMRV� HYHQWXDOHV� R� WUDEDMDQGR� SRU� VX� FXHQWD� FRQ� XQ�
LQJUHVR�PX\�EDMR��HQ�HO�PHV�GH��PD\R�GHO�PLVPR�DxR��VH�
FRQVWLWX\H� HO� )RQGR� � GH� OD� 9LYLHQGD� GHO� ,QVWLWXWR� GH�
6HJXULGDG�\�6HUYLFLRV�GH�ORV�WUD EDMDGRUHV�DO�VHUYLFLR�GHO�
(VWDGR� �)29,6667(�� TXH� HQ� VX� SXEOLFDFLyQ� GHO� PLVPR�
QRPEUH��������FUHD�XQ�FRQFHSWR��GH�YLYLHQGD�OODPDGR�µ FDVD�
PtQLPD�REUHUD �µ�%DMR�HVWH�FRQFHSWR�VH�EXVFD�MXVWLILFDU�OD�
RIHUWD� D� ODV� FODVHV� VRFLDOHV� PiV� GHVIDYRUHFLGDV�� � ´XQ�
HVSDFLR�S URSLR�\�FRQ�PHMRUHV�FRQGLFLRQHV�KDELWDEOHVµ��� �

�
'H�LJXDO�IRUPD�VH�SLHQVD�TXH�HVWH�FRQFHSWR�VH�DSR\D�

HQ�OD�WHVLV�GH�ORV�UHTXHULPLHQWRV��LQGLVSHQVDEOHV�SDUD�KDELWDU�
XQ� OXJDU��EHQHILFLDQGR�D� OD� IDPLOLD�GH�PDQHUD� LQGLYLGXDO��\�
FRQWULEX\HQGR� WDPELpQ� DO� EHQHILFL R� GH� OD� VRFLHGDG�� � HO�
(VWDGR�EXVFD�GHSXUDU�OD�OHJLVODFLyQ��FRQWHPSODGD�SDUD�OD�
HGLILFDFLyQ� GH� HVSDFLRV� \� HPSOHD� SURFHVRV� GH�
SUHIDEULFDFLyQ�� LQGXVWULDOL]DFLyQ� H� LQQRYDFLyQ� HQ� HO� GLVHxR��
TXH�OD�SURSLD�pSRFD�PDUFD�GH�IRUPD�PiV�PHFDQL]DGD�� �

�
�(Q�HVWH�SHUtRGR�V H�WLHQH�UHJLVWUR�GH�TXH�)29,6667(�

HGLILFy�������� YLYLHQGDV�� � HQWUH� HOODV� OD� 8QLGDG� FHQWUR�
XUEDQR�3UHVLGHQWH�-XiUH]�\�/D�3DWHUD�HQ�9DOOHMR�� �

�
(Q������VH�FRQVWLWX\H�HO��)LGHLFRPLVR�)RQGR�1DFLRQDO�

GH�+DELWDFLRQHV�3RSXODUHV��)21+$32���������YHU�ILJ������ �
�

 ±�²³ ´µ ¶ ¶ ¶�· ¸¹ º »¼ ½ ¹ · ³ ¹ ¾ · ¿À ÁÂ Ã Ãµ ÄÅ ¹ ³ ¹ ÆÇ ½ ¹ �

2UJDQLVPR�TXH�QDFH�SDUD�VXVWLWXLU�ODV�DFWLYLGDGHV�GHO�
,QVWLWXWR� 1DFLRQDO� SDUD� HO� 'HVDUUROOR� GH� OD� &RPXQLGDG� \�
YLYLHQGD� SRSXODU� �,1'(&2�� HQ� GRQGH� VRQ� HVWUXFWXUDGRV�
SURJUDPDV�KDELWDFLRQDOHV��SHUR�FRQ�PRGDOLGDG�GLVWLQWD� D�OD�
TXH�RIHUWDED�HO�,1)21$9,7� �

�
6HxDOD�+HUQiQGH]�������� ´ORV�FUpGLWRV�HUDQ�RWRUJDGRV�

D� WUDEDMDGRUHV� FRQ� LQJUHVRV� PHQRUHV� GH� ���� YHFHV� HO�
VDODULR�PtQLPR�SDUD�OD��DGTXLVLFLyQ�GH�WHUUHQR�\�FRQVWUXFFLyQ�
GH� YLYLHQGD�� OD� DGTXLVLFLyQ� GH� YLYLHQGD� WHUPLQDGD� \�
PHMRUDPLHQWR�GH�YLYLHQGD�\�DSR\R�GH�PDWHULDOHV�� ��

�
�
(Q�XQ�SULQFLSLR�HVWH�RUJDQLVPR�DWHQGLy�VROLFLWXGHV�GH�

JUXSRV�GHPDQGDQWHV�RUJDQL]DGRVµ ��/RV�IRQGRV�XWLOL]DGRV�HQ�
pVWH� RUJDQLVPR� SURYHQtDQ� GH� OD� )HGHUDFLyQ� �+DFLHQGD�� \�
SUpVWDPRV�LQWHUQDFLRQDOHV� �

�
(Q� HO� FDVR� GH � � RUJDQLVPRV� � FRPR� ,1)21$9,7� \�

)21+$32�� VX� OtQHD� GH� DWHQFLyQ� VH� HQIRFDED� D� XQ� VROR�
VHFWRU�� � FX\R� UHTXLVLWR� LQGLVSHQVDEOH� HUD� VHU� WUDEDMDGRU�
DVDODULDGR��D~Q�FRQ�YDULDQWHV�HQ�FXDQWR�D�VX�VDODULR��OR�TXH�
PRWLYy� D� FRQVWLWXLU� DOJXQRV� RWURV� RUJDQLVPRV� SDUD� OD�
DWHQFLyQ� GH� WUDEDMDGRUHV� TXH� QR� FXPSOLHUDQ� FRQ� ORV�
UHTXLVLWRV�TXH�SRU�HMHPSOR�HO�,1)21$9,7�VROLFLWDED�� �

(Q������VH�FRQVWLWX\H�HO��)LGHLFRPLVR�GH�9LYLHQGD�
6RFLDO� � \� 8UEDQR� GHO� 'LVWULWR� )HGHUDO� �),9,'(68��� FX\D�
DFWLYLGDG�EHQHIDFWRUD�VHxDOD�+HUQiQGH]�������� ´VH�HQIRFD�D�
UHDOL]DU�SURJUDPDV�GH�YLYLHQGD�\�GHVDUUROOR�VRFLDO�\�XUEDQR�
GHVWLQDGRV�D�VDWLVIDFHU�ODV�QHFHVLGDGHV�GH�OD�SREODFLyQ�GH�
OD�&LXGDG�GH�0p[LFR�FRQ�LQJUHVRV�EDMRVµ� �

�
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(VWH�RUJDQLVPR��RWRUJy�FUpGLWRV�D�SHUVRQDV�ItVLFDV��
IDPLOLDV� \�JUXSRV�RUJDQL]DGRV�� UH FXUVRV�GHVWLQDGRV� KDFLD�
´PHMRUDPLHQWR� R� UHVWDXUDFLyQ � GH� YLYLHQGD�� YLYLHQGD�
SURJUHVLYD�R�SLH�GH�FDVD��YLYLHQGD�WHUPLQDGD��GRWDFLyQ�GH�
LQIUDHVWUXFWXUD� \� XUEDQL]DFLyQ� EiVLFDµ� VHxDOD� +HUQiQGH]�
����������

�
(Q� ORV� FDVRV� HVSHFtILFRV� GH� YLYLHQGD� QXHYD�� pVWRV�

SUR\HFWRV� VH� FRQVWUXtDQ� HQ� � WHUUHQRV� GH� UHVHUYD� GHO�
JRELHUQR��OR�TXH�RULJLQy�OD�FUHDFLyQ�GHO�'HSDUWDPHQWR�GHO�
'LVWULWR�)HGHUDO�D�ILQ�GH�OHJLVODU�GLFKDV�UHVHUYDV� �

  
(O�REMHWLYR�TXH�SHUVHJXtD�FDGD�XQR�GH�ORV�RUJDQLVPRV�

VH� FXPSOtD�� RWRUJDU� XQ� FUpGLWR� SDUD� OD� DGTXLV LFLyQ� GH�
YLYLHQGD��TXH�GHELGR�D�OD�GHPDQGD�\�OD�YLVLyQ�GH�DSURYHFKDU�
HO�PD\RU�HVSDFLR�SRVLEOH��VH�REVHUYD�OD�FRQVWUXFFLyQ�GH�
HGLILFLRV�HQ�GHVDUUROORV�YHUWLFDOHV��FRQ�HOHPHQWRV��DFDEDGRV�
H� LQVWDODFLRQHV�EiVLFDV��HV��DVt�FRPR�VH�FRQVWUX\HQ� ORV�
FRQMXQWRV�KDEL WDFLRQDOHV��GRQGH�KDVWD�HO�GtD�GH�KR\���������
YLYHQ�XQ�JUDQ�Q~PHUR�GH�IDPLOLDV� �

�
 3DUD� OD�GpFDGD�GH� ORV����V� OD�SREODFLyQ�TXH� � VH�

FRQFHQWUDED�HQ�OD�&LXGDG��GH�0p[LFR�\��iUHD�PHWURSROLWDQD�
HUD�TXL]i�OD�TXH�JHQHUDED�XQD�PD\RU�GHPDQGD�GH�YLYLHQGD��
SRU�OD�GHQV LGDG�GH�SREODFLyQ�TXH�VH�UHJLVWUDED��DO�VHJXLUVH�
SUHVHQWDQGR�HO�IHQyPHQR�GH�PLJUDFLyQ��GH�ORV�(VWDGRV�GH�OD�
5HS~EOLFD� KDFLD� OD� FDSLWDO� GHO� SDtV� EXVFDQGR� PD\RUHV�
RSRUWXQLGDGHV�GH�HPSOHR��HVWXGLRV�\�XQD�PHMRU�RIHUWD�GH�
VHUYLFLRV�S~EOLFRV� �

�
(Q�VHSWLHPEUH�GH�� ���VH�UHJLVWUDQ�GRV�VLVPRV�HQ�OD�

&LXGDG�GH�0p[LFR��FX\D�PDJQLWXG�GHMD�XQ�VHYHUR�GDxR��HQ�
XQ� DOWR� SRUFHQWDMH� GH� FRQVWUXFFLRQHV�� VLHQGR� HO� JpQHUR�
KDELWDFLRQDO��HO�TXH�VXIULHUD�PD\RUHV�GDxRV��� �

6HxDODQ�� 3UDGLOOD�� &DVWUR� \� 3HUDOWD� ������ � � ´ pVWD�
VLWXDFLyQ�GH�HP HUJHQFLD�GHVDWy�PRYLPLHQWRV�VRFLDOHV�TXH�
GLHURQ�RULJHQ�D�OD�IRUPDFLyQ�GH��GLYHUVDV�RUJDQL]DFLRQHV��
FRQIRUPDGDV� SRU� YHFLQRV� DIHFWDGRV�� � DJUXSDGRV� � GH�
DFXHUGR�D�OD�FRORQLD�R�GHOHJDFLyQ�GRQGH�YLYtDQ�\�TXH�KDEtDQ�
SHUGLGR�HQ�HO�PHMRU�GH�ORV�FDVRV��WDQ�VROR�HO�O XJDU�GRQGH�
KDELWDEDQ�� SRU� OR� WDQWR� GHPDQGDEDQ� VX� UHVWLWXFLyQ� DO�
JRELHUQR��PHGLDQWH�RUJDQLVPRV�GHVWLQDGRV�SDUD�HOOR�DXQTXH�
HQ�FRQGLFLRQHV�PX\�GLVWLQWDV�D�ODV�HVWDEOHFLGDVµ� �

�
$�ILQ�GH�GDU�XQD�VROXFLyQ�D�OD�VLWXDFLyQ�GH�HPHUJHQFLD��

TXH�SDUWH�GH�OD�SREODFLyQ�� DWUDYHVDED��SRU�LQVWUXFFLRQHV�GHO�
JRELHUQR�FRQ�HO�/LF��0LJXHO�GH�OD�0DGULG��+XUWDGR�HQ�OD�
SUHVLGHQFLD� GH� OD� 5HS~EOLFD�� VH� EXVFy� GDU� XQD� VROXFLyQ�
UiSLGD�FRPSUDQGR��WHUUHQRV��SDUD�LQLFLDU�OD�UHFRQVWUXFFLyQ�
GH�YLYLHQGD���(Q�DOJXQRV�FDVRV�VH�UHDOL]DURQ��H[SURS LDFLRQHV��
RWURV�PDV�IXHURQ�SURSXHVWRV�SRU�JUXSRV�GH�YHFLQRV�TXH�
YLYtDQ�HQ�HO�OXJDU��\�VROR�TXHGDURQ�HVFRPEURV��DOJXQRV�PDV�
IXHURQ�WRPDGRV�GH�ODV�UHVHUYDV�TXH�HO�,1)21$9,7�WHQtD�SDUD�
IXWXURV�GHVDUUROORV�KDELWDFLRQDOHV��DGHPiV��GH�TXH�D��WUDYpV�
GH� pVWH� RUJDQ LVPR�� VH� ODQ]DURQ� OLFLWDFLRQHV� S~EOLFDV� \�
DGMXGLFDFLRQHV� D� HPSUHVDV� FRQVWUXFWRUDV� SULYDGDV�� SDUD�
LQLFLDU�OD�UHFRQVWUXFFLyQ��� �

�
/D�GHPDQGD�GH�YLYLHQGD�\� OD�RIHUWD�GH�WUDEDMR�SDUD�

HPSUHVDV� FRQVWUXFWRUDV� HUD� WDO� TXH� DOJXQDV� VH�
FRQVWLWX\HURQ��~QLFDPHQWH�SDUD�S DUWLFLSDU�GH�pVWD�VLWXDFLyQ�����
5HFXUVRV� IHGHUDOHV� \� SUpVWDPRV� LQWHUQDFLRQDOHV� � VH�
GHVWLQDURQ�D�OD��UHFRQVWUXFFLyQ�GH��YLYLHQGD��pVWD�VH�OOHYy�D�
FDER� � GH� � IRUPD�PDVLYD� \� HQ� SHULRGRV�GH� WLHPSR�PX\�
FRUWRV��OR�TXH�SRU�XQD�SDUWH��EHQHILFLy�D�XQ�JUDQ�Q~PHUR�GH�
IDPLOLDV�TXH�LQWHJUDEDQ�OLVWDV�GH�GDPQLILFDGRV��\�SRU�RWUD��
RWRUJy� � XQ� � LPSXOVR� � PX\� JUDQGH� DO� � VHFWRU� GH� OD�
FRQVWUXFFLyQ��

�



 
 

 

13 

(VWH�IHQyPHQR�QDWXUDO��WUDQVIRUPy��GH�PXFKDV�IRUPDV�OD�
YLGD�GH�ORV�KDELWDQWHV�GH�OD�&LXGDG�GH�0p[LFR��\D�VHD�SRU�
KDEHU� VLGR� HVSHFWDG RUHV�� R� SRU� KDEHU� SHUGLGR� VHUHV�
TXHULGRV�\�R�VX�YLYLHQGD��DOJXQD�JHQWH�TXH�KDEtD�PLJUDGR�GHO�
LQWHULRU�GH�OD�UHS~EOLFD�KDFLD�OD�&DSLWDO��SRU�WHPRU�R�GHFLVLyQ�
SURSLD�RSWy�SRU�UHJUHVDU�D�VX�(VWDGR�QDWDO��RWUD�PDV�DO�
HQFRQWUDU��RIHUWD�\�DSR\R�SRU�SDUWH�GH�ODV� HPSUHVDV�GRQGH�
WUDEDMDEDQ�SDUD�UHXELFDU�VX�OXJDU�GH�UHVLGHQFLD��VDOLHQGR�GH�
OD�&LXGDG�GH�0p[LFR� �

�
/D�PRUIRORJtD��GH�OD�&LXGDG�FDPELy���HQ�FRORQLDV�FRPR�

7HSLWR��0RUHORV��'RFWRUHV��&HQWUR��5RPD�\�&RQGHVD�TXH�
IXHURQ�ODV�PD\RUPHQWH�DIHFWDGDV��KR\�GtD��������HV �IiFLO�
XELFDU�ODV�YLYLHQGDV�FRQVWUXLGDV��DQWHV�GHO�WHUUHPRWR�\�ODV�
TXH� IXHURQ� FRQVWUXLGDV� GHVSXpV�� � LGHQWLILFDGDV� FRPR�
YLYLHQGDV�GH�UHQRYDFLyQ� �

�
����'H�pVWH�HYHQWR�H[LVWHQ�SXEOLFDFLRQHV�HGLWDGDV�SRU��

,1)21$9,7�HQ�GRQGH�VRQ�PRVWUDGRV�GLVWLQWRV�PRGHORV�GH�
YLYLHQGD�TXH�VH�FRQVWUX\HURQ�HQ�HVH�PRPHQWR��D� ILQ�GH�
UHVROYHU� OD� SUREOHPiWLFD� GH� YLYLHQGD� TXH� OD� &LXGDG�
DWUDYHVDED����YHU�ILJ������ �

�
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)21+$32� WD PELpQ� SDUWLFLSy� HQ� HVWH� SUR\HFWR� GH�
UHQRYDFLyQ�GH�YLYLHQGD��VLQ�HPEDUJR�KDVWD������SXGR�OOHYDU�
VX�REMHWLYR�VRFLDO�FRPR�LQLFLDOPHQWH�VH�KDEtD�LPSOHPHQWDGR��
\D�TXH�GHELGR�D�OD�FULVLV�\�VLWXDFLyQ�HFRQyPLFD�HQ�OD�TXH�VH�
HQFRQWUDED�HO�SDtV�IXHURQ�PRGLILFDGRV��O RV�UHTXHULPLHQWRV�GH�
FUpGLWR��VHxDOD �+HUQiQGH]��������´FUpGLWRV�KDVWD�SRU�HO�
����GHO�YDORU�GH�OD�YLYLHQGD��WDVDV�YDULDEOHV�GH�HQWUH����
KDVWD�����DQXDO�GH�DFXHUGR�DO�WLSR�GH�SURJUDPD��DSRUWDGR�
HQ�PXFKRV� FDVRV� SRU� HO� PLVPR�RUJDQLVPR� D�PDQHUD� GH�
VXEVLGLR��VLHQGR�PD\RU�pVWH�SDUD�ORV�FUpGLWRV�PDV�EDMRV�µ �

�
+DELHQGR� UHJUHVDGR� D� VXV� DFWLYLGDGHV� QRUPDOHV� HQ�

�����DQWH�ODV�PLVPDV�FDXVDV�HFRQyPLFDV��HO�,1)21$9,7�
SUHVHQWD�FDPELRV�HQ�VXV�HVWDWXWRV��GLFH� +HUQiQGH]��������
HQ�GRQGH�ORV�PDV�UHOHYDQWHV�VRQ �́ OD�WDVD�GH�LQWHUpV �HUD�GHO�
���\�ORV�SOD]RV�GH�DPRUWL]DFLyQ�GH�FUpGLWRV�D����DxRV�µ�
6LJXLHQGR�pVWD�OtQHD�KDVWD�������DxR�HQ�TXH�ORV�UHFXUVRV�
DSRUWDGRV�SRU�ORV�SDWURQHV��VHxDOD �+HUQiQGH]��������´VH�
HPSLH]DQ� D� FDQDOL]DU� D� FXHQWDV� LQGLYLGXDOHV� GH� YLYLHQGD�
UHODFLRQDGDV�FRQ�ODV�F XHQWDV�QRPLQDWLYDV��GHO�6LVWHPD�GH�
$KRUUR�SDUD�HO�5HWLUR�GH�ORV�WUDEDMDGRUHVµ� �

�
&RQ� HVWRV� FDPELRV�� ORV� GHUHFKRKDELHQWHV� WXYLHURQ�

DFFHVR�D�FRQRFHU�\�PDQHMDU�VXV�IRQGRV��FRQ�HO�EHQHILFLR�GH�
SURSRQHU�ORV�FUpGLWRV�SDUD�OD�DGTXLVLFLyQ�GH�XQD�YLYLHQGD�D�
VX�HOHFF LyQ����

�
6LQ�HPEDUJR��VHxDOD� +HUQiQGH]��������´SDUD�REWHQHU�

XQ� FUpGLWR� ORV� GHPDQGDQWHV� GHEHQ� DOFDQ]DU� XQ� SXQWDMH�
PtQLPR�TXH�HV�GHILQLGR�SHULyGLFDPHQWH�SRU�HO�LQVWLWXWR�\�TXH�
HQ�HO�FDVR�HVSHFtILFR�SDUD�HO�'�)��FRQVLGHUD�DVSHFWRV�FRPR�
LQJUHVRV�GHO�WUDEDMDGRU� \�VX�FyQ\XJH��VL�HV�TXH�WDPELpQ�HV�
GHUHFKRKDELHQWH�GHO� LQVWLWXWR��HO�PRQWR�TXH� WHQJD�HQ� OD�
FXHQWD� GH� YLYLHQGD�� � HO� Q~PHUR� GH� GHSHQGLHQWHV�
HFRQyPLFRVµ�SRU�PHQFLRQDU�DOJXQRV�UHTXLVLWRV� �
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(OOR�REOLJD�WDPELpQ�D�FDPELDU�ORV�UHTXHULPLHQWRV�SDUD�HO�
VROLFLWDQWH��PHQFLRQD�+HUQiQGH]��������´HO�FUpGLWR�Pi[LPR�
D�RWRUJDU�HV�GH�����YHFHV�HO�VDODULR�PtQLPR�YLJHQWH��PDV�
�����HQ�FDVR�GH�FUpGLWR�PDQFRPXQDGR��OD�WDVD�GH�LQWHUpV�
QR�PHQRV�GHO����DQXDO�\�SOD]R�GH�DPRUWL]DFLyQ�GH�Pi[LPR�
���DxRVµ�� SRU�PHQFLRQDU�DOJXQRV� �

�
7DPELpQ�HQ ������HO�),9,'(68��LQWHUUXPSH�VXV�SURSLRV�

FUpGLWRV��WUDQVIRUPiQGRVH�WDQ�VROR�XQ�LQWHUPHGLDULR�HQWUH�
VROLFLWDQWHV� \� RUJDQLVPRV� GH� PD\RU� GHPDQGD� FRPR�
,1)21$9,7�\�)29,��SUiFWLFDPHQWH�OR�PLVPR�KD�VXFHGLGR�FRQ�
)21+$32��������

&RQVLGHUDQGR� HO� PLVPR� REMHWLYR� TXH� SUHVHQWDQ� ORV�
RUJDQLVPRV�GH�YLYLHQGD�YLJHQWHV��HQ�VHSWLHPEUH�GH������
VH�FRQVWLWX\H�HO�,QVWLWXWR�GH�9LYLHQGD�GHO�'LVWULWR�)HGHUDO�
,19,���������YHU�ILJ�������VLHQGR�pVWH�XQ�RUJDQLVPR�S~EOLFR�
GHVFHQWUDOL]DGR� GH� OD� DGPLQLVWUDFLyQ� S~EOLFD� GHO� 'LVWULWR�
)HGHUDO��

�
�

ë�ìí�î ï ð ñ ñ ñî ì òó ìî ô ëî í õ öî ÷ø ùú û ûü ýþ õí õ ÿ ì � õ

(VWH� RUJDQLVPR� WLHQH� HO� SURSyVLWR� GH� SURSRQHU��
SURPRYHU��FRRUGLQDU��HMHFXWDU�\�HYDOXDU�ODV�SROtWLFDV�\�ORV�
SURJUDPDV� GH� YLYLHQGD� HQIRFDGRV� SULQFLSDOPHQWH� D� OD�
DWHQFLyQ�GH�OD�SREODFLyQ�GH�EDMRV�UHFXUVRV�HFRQyPLFRV�HQ�
HO�'LVWULWR�)HGHUDO��GHQWUR�GHO�PDUFR�GHO�3URJUDPD�*HQHUDO�
GH�'HVDUUROOR�GHO�'LVWULWR�)HGHUDO�\�GH�OD�OH\�GH�YLYLHQGD��
�YHU�ILJ������ �

�

�
�
�
�

ë�ìí�î ï � ñ ñ ñî ì òó ìî ô ëî í õ öî ÷ø ù ú û ûü ý �ì ó ì � ò ô� ô � �� õ ÷ õ� ì � ò

�
3RU� VX� SDUWH� HQ� ����� )21+$32� YXHOYH� D� UHDOL]DU�

PRGLILFDFLRQHV�D�ORV�UHTXHULPLHQWRV�GH�FUpGLWR��UHVSHWDQGR�
DWHQGHU� SUHIHUHQWHPHQWH� GHPDQGDQWHV� QR� DVDODULDGRV��
VHxDOD�+HUQiQGH]��������́ HO�RWRUJDPLHQWR�GH�FUpGLWR�VH�GD�
D� JUXSRV�TXH�\D��FRQWDEDQ�FRQ�XQ�WHUUHQR�GRQGH�HGLILFDU��
RIHUWDQGR�XQ�FUpGLWR�YDULDEOH�SDUD�YLYLHQGD�QXHYD�GH������D�
����� YHFHV� HO� VDODULR� PtQLPR� GLDULR� \� XQ� SOD]R� GH�
DPRUWL]DFLyQ�GH���D����DxRV��VHJ~Q�HO�WLSR�GH�FUpGLWR�µ�� �

�
�
/RV�SUREOHPDV��SROtWLFRV�\�HFRQ yPLFRV��TXH��HO�SDtV�KD��

UHJLVWUDGR�HQ�ODV�~OWLPDV�GpFDGDV��KDQ�WUDtGR�UHSHUFXVLRQHV��
HQ��OD�FRQVWUXFFLyQ��\�HV�TXH��XQR�GH�ORV�WHUPyPHWURV�GH�OD�
HFRQRPtD�HQ�0p[LFR���HVWi�GHILQLGD��SRU�pVWH�DFWLYLGDG��
FXDQGR�OD�HFRQRPtD�VH�HQFXHQWUD��SUyVSHUD��OD�HGLILFDF LyQ�GH�
LQPXHEOHV�VH�REVHUYD�DO�WUDQVLWDU�SRU�ODV�FDOOHV�GH��OD�FLXGDG��
FDVR�FRQWUDULR��FXDQGR�OD�HFRQRPtD�VH�HQFXHQWUD�GHSULPLGD� �

�
�
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4XL]i�HO�~OWLPR�GHVFDODEUR�HFRQyPLFR�VLJQLILFDWLYR� OR�
HQIUHQWy�HO�SDtV�D�ILQDOHV�GH�������GXUDQWH�HO�VH[HQLR�GHO�
/LF��(UQHVW R�=HGLOOR�3RQFH�GH�/HyQ�FRQ�HO�FRQRFLGR�´HUURU�
GH� GLFLHPEUHµ� � KHFKR� TXH� PRGLILFy� ODV� H[SHFWDWLYDV�
FRQWHPSODGDV�D�FRUWR�SOD]R�TXH�XQ�VHFWRU�GH�OD�SREODFLyQ �
WHQtD�SDUD�OD�DGTXLVLFLyQ�GH��YLYLHQGD�D�WUDYpV�GH�XQ�FUpGLWR��������� �

�
/D�GHYDOXDFLyQ�GH�OD�PRQHGD�\ �OD�OLPLWDGD�DIOXHQFLD�GH�

UHFXUVRV� ILQDQFLHURV� LQFUHPHQWDURQ� ORV� LQWHUHVHV� GH� ORV��
SUpVWDPRV�KLSRWHFDULRV�\�VHUYLFLRV�EDQFDULRV��VH�LQFUHPHQWy�
WDPELpQ� � HO� FRVWR� GH� � PDWHULDOHV� H� LQVXPRV� SDUD� OD�
FRQVWUXFFLyQ�� VLWXDFLyQ� TXH� GHULYy� HQ� XQ�
VREUHHQGHXGDPLHQWR�GH �ORV�DFUHGLWDGRV���\��HO�FRQVHFXHQWH�
LQFUHPHQWR�HQ��FDUWHUD�YHQFLGD����VH�REVHUYy�WDPELpQ�XQ�
DVFHQVR� HQ� HO� GHVHPSOHR� EDMDQGR� FRQVLGHUDEOHPHQWH� OD�
GHPDQGD�GH�YLYLHQGD�D�WUDYpV�GH�HVWRV�FUpGLWRV��GiQGRVH�
XQ�IHQyPHQR�GH�FRQWUDFFLyQ�GHO�PHUFDGR�KDELWDFLRQDO� �

�
$QWH�HO�SDQRUDPD��DQWHULRU�PLOHV�GH�IDPLOLDV�HQIUHQWDURQ�

SUREOHPDV�SDUD�HO�SDJR�GH�VXV�FUpGLWRV�KLSRWHFDULRV�R�ELHQ��
SRVSXVLHURQ�OD�DGTXLVLFLyQ�GH�YLYLHQGD�SDUD�PHMRU�RFDVLyQ���
,QPRELOLDULDV�� FRQWUDWLVWDV� \� FRQVWUXFWRUDV� HQIUHQWDURQ�
SUREOHPDV�SDUD�OD�YHQWD �GH��LQPXHEOHV��HVWR�SURYRFy�SRU�XQ�
ODGR� OD� LQPRYLOL]DFLyQ� GH� UHFXUVRV� \� SRU� RWUR�
GHVFDSLWDOL]DFLyQ�GHO�VHFWRU�� �

�
1R�REVWDQWH�HVWH�GHVFDODEUR�HFRQyPLFR���HQ������VH�

PDQWXYLHURQ�YLJHQWHV�ORV�SURJUDPDV�GH�YLYLHQGD�WUD]DGRV��
KHFKR�TXH�VH�UHIOHMy�HQ�ORV�FHQVRV �HVWDGtVWLFRV�HPLWLGRV�
SRU�HO�,1(*,���������TXLHQ�GHFODUy��TXH�HQ�HVH�DxR��OD�
SREODFLyQ� QDFLRQDO� KDEtD� DVFHQGLGR� D� ����� PLOORQHV� GH�
KDELWDQWHV��GLH]�PLOORQHV�GH�KDELWDQWHV�PiV�TXH�ORV������
PLOORQHV�FHQVDGRV�HQ������\�FDVL�HO�GREOH��XQ�LQFUHPHQWR�
GHO������G H�ORV������PLOORQHV�UHJLVWUDGRV�HQ������������ �

'HULYDGR�GH�HVWD�UHSHUFXVLyQ�HFRQyPLFD�HQ����� �VH�
DSOLFD�RWUR�OLQHDPLHQWR�SDUD�REWHQHU�XQ�FUpGLWR�TXH�SHUPLWD�
WUDEDMDGRV�OD�FRPSUD�GH�XQD�YLYLHQGD��FRPHQWD� +HUQiQGH]�
������� ´ODV� PRGLILFDFLRQHV� LQWURGXFLGDV� D� O D� OH\� GHO�
LQVWLWXWR��YLQFXODQ�ODV�FXHQWDV�GH�OD�YLYLHQGD�FRQ�ODV�$)25(6��
TXH� VRQ� DGPLQLVWUDGRUDV� GH� IRQGR� SDUD� HO� UHWLUR� \� TXH�
WDPELpQ� IDFXOWDQ� DO� LQVWLWXWR� SDUD� WUDEDMDU� HQ� FR �
ILQDQFLDPLHQWR�FRQ�RWURV�RUJDQLVPRV�S~EOLFRV�GH�YLYLHQGD��OR�
FXDO� VLJQLILFD� DPS OLDU� HO� HVSHFWUR� GH� EHQHILFLDULRV� GHO�
,1)21$9,7�� DGHPiV� GH� WHQHU� OD� RSRUWXQLGDG� GH� TXH� HO�
LQVWLWXWR� WUDEDMH� FRQ� OD� EDQFD� FRPHUFLDO� DSR\DQGR� DO�
GHUHFKRKDELHQWH�SDUD�OD�REWHQFLyQ�GH�XQ�FUpGLWR�EDQFDULR�
DGLFLRQDO�� OR� TXH� OH� SHUPLWH� DGTXLULU� YLYLHQGDV� GH� PD\RU �
SUHFLRµ�

�
(Q�IXQFLyQ�GH� OD�UHJODPHQWDFLyQ�GHO�VLVWHPD�TXH� ODV�

$)25(6�DSRUWDED��VH�OH�RWRUJD�DO���,1)21$9,7��OD�IDFXOWDG�
SDUD� � WUDEDMDU�HO� FR �ILQDQFLDPLHQWR�FRQ�RWURV�RUJDQLVPRV�
S~EOLFRV�GH�YLYLHQGD�� OR�TXH� �EHQHILFLD�DO�VROLFLWDQWH�SRU�
DPSOLDUVH�XQD�PD\RU� SRVLELOLGDG�GH�HOHFFLyQ�� DGHPiV�GH�TXH�
HO�RUJDQLVPR��GHMD�GH�HVWDU�D�FDUJR�GH�OD�HGLILFDFLyQ�GH�
YLYLHQGD�� � GHGLFiQGRVH� � ~QLFDPHQWH� DO� DVSHFWR�
DGPLQLVWUDWLYR���

�
�(O�)29,�FUHDGR��SRU�HO�*RELHUQR�GHO�'LVWULWR�)HGHUDO�D�

WUDYpV�GH�OD�6HFUHWDUtD�GH�+DFLHQGD�\�&U pGLWR�3~EOLFR�HO�
%DQFR�GH�0p[LFR��HQ�HO������FDPELD�GH�QRPEUH��SRU�HO�GH��
6RFLHGDG�+LSRWHFDULD�)HGHUDO��6,)����������YHU�ILJ������ �

�

	
� � 
 � � � � � �� � 
 � � � � � �� �� � �� �� � � � � 
 � �

�
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&RQ�XQD�QXHYD�DGPLQLVWUDFLyQ�VX� REMHWLYR� HV� ´LPSXOVDU�
HO� GHVDUUROOR� GH� ORV�PHUFDGRV�SULPDULR� \� VHFXQGDULR� GH�
FUpGLWR�D�OD�YLYLHQGD��PHGLDQWH�HO�RWRUJDPLHQWR�GH�JDUDQWtDV�
GHVWLQDGDV�D� OD�FRQVWUXFFLyQ�� DGTXLVLFLyQ�\�PHMRUD�GH� OD�
YLYLHQGD��SUHIHUHQWHPHQWH�GH�LQWHUpV�VRFLDO��DO�LQFUHPHQWR�
GH� OD� FDSDF LGDG� SURGXFWLYD� \� GHO� GHVDUUROOR� WHFQROyJLFR�
UHODFLRQDGRV�FRQ�OD�YLYLHQGD��DVt�FRPR�D�ORV�ILQDQFLDPLHQWRV�
UHODFLRQDGRV� FRQ� HO� HTXLSDPLHQWR� GH� FRQMXQWRV�
KDELWDFLRQDOHV��VH�SXEOLFD�HQ� ZZZ�IRYL�JRE�P[�µ�

����������� �
'HVGH�XQD�SHUVSHFWLYD�VRFLDO��HO�,1(*,�HQ�������\D�

SUHVHQWDED�GDWRV�UHFRSLODGRV��VREUH�OD�UHGXFFLyQ�GHO�Q~FOHR�
IDPLOLDU��KHFKR�TXH�LQIOX\H�HQ�OD�GHPDQGD�DFWXDO�\�IXWXUD�GH�
YLYLHQGD��$Vt�WDPELpQ�WUD]D�XQD�H[SHFWDWLYD�HQ�EDVH�D�GDWRV�
HVWDGtVWLFRV� DQWHULRUHV �� ´6H � HVSHUD� TXH� HO� Q~PHUR� GH�
PLHPEURV� SRU� KRJDU� VLJD� GLVPLQX\HQGR� DO� UHGXFLUVH� HO�
Q~PHUR�GH�KLMRV�SRU�IDPLOLD��SHUR�VH�HVWLPD��TXH�WLHQGD�D�
HOHYDUVH� OD� SURSRUFLyQ� GH� KRJDUHV� XQLSHUVRQDOHV� � � � � R���
IRUPDGRV���SRU��SDUHMDV��VLQ�KLMRVµ�� �

�
/R�TXH��LQGLFD�XQD�QHFHVL GDG�GH�YLYLHQGD�FRQ�PD\RU�

YHUVDWLOLGDG���RIHUWD�TXH�VH�UHDOL]D�SDUD�XQD�IDPLOLD�FRPSXHVWD�
SRU�SDGUHV�H�KLMRV��FRPR�SDUD�XQD�SDUHMD�R�XQD�SHUVRQD��
PHQFLRQD� 0HUFDGR�'�������� �´/D�SREODFLyQ�KD�WHQLGR�TXH�
DGDSWDUVH�D�OD�YLYLHQGD�TXH�OH�RIUHFHQ�\�QR�OD�YLYLHQGD �D�ODV�
QHFHVLGDGHV�GH�ORV�LQGLYLGXRV�HQ�WpUPLQRV�GH�XQ�GLVHxR��TXH�
VDWLVIDJD�PHMRU�VXV�UHTXHULPLHQWRVµ� ��

�
/D�YLYLHQGD�GH�LQWHUpV�VRFLDO�VXUJH�FRPR�XQD�SUHVWDFLyQ�

ODERUDO�D�ILQ�GH�DWHQGHU�OD�QHFHVLGDG�GH�KDELWDU��VLQ�HPEDUJR�
KR\� WDPELpQ� VH� MXVWLILFD� FRPR� XQ D� DOWHUQDWLYD� SDUD�
LQGHSHQGL]DUVH��\D�VHD�SDUD�XQ�VROR�XVXDULR�R�SDUD�IRUPDU�OD�
IDPLOLD�SURSLD��DGHPiV�VH�LQFOX\HQ�ODV�FODVHV�PHGLD�\�EDMD��� �

�
�

���� /D�QHFHVLGDG�\�DFWXDO�RIHUWD �
GH��YLYLHQGD �

(O� ,1)21$9,7� � KR\� GtD� ������� WDQ� VROR� WUDPLWD� ODV�
VROLFLWXGHV� GH� FUpGL WR� SDUD� OD� REWHQFLyQ� GH� � YLYLHQGD���
MXVWLILFD�KDEHU�GHMDGR��GH��HGLILFDU�YLYLHQGD��GHELGR�D�OD�JUDQ�
GHPDQGD�GH�LQPXHEOHV�TXH��WHQtD��UHIOHMDGD�HQ�OD�WUDPLWDFLyQ�
GH�VROLFLWXGHV��PXOWLSOLFLGDG�HQ�OD�JUDYDFLyQ�ILVFDO�\�SDJR�GH�
LPSXHVWRV� GH� ORV� WHUUHQRV� TXH� SR VHtD� FRPR� UHVHUYDV���
HVFDVH]��SDUD�OD�DGTXLVLFLyQ�GH�WHUUHQRV�HQ�HO�iUHD�GHO�' �)��
\�HO�HVWDQFDPLHQWR�HQ�OD�SURSXHVWD�GH�GLVHxRV�\�VLVWHPDV�
FRQVWUXFWLYRV��SDUD�ODV�HGLILFDFLRQHV�� �YHU�ILJ����� �
�

�
�� ! "# $ $ $ ! � % &' %( ) � * ! + ' , ! ,- . " # # / 0 12 ' , ' + � 3 %

6LQ� HPEDUJR�� VLHQGR� \D� HVSHFWDGRU� HO� � ,1)21$9,7�
HVWLPD�TXH�FDVL�OD�FXDUWD�SDUWH�GHO�LQYHQWDULR�KDELWDFLRQDO�
SUHVHQWD� FRQGLFLRQHV� LQDGHFXDGDV� � TXH� GHWHULRUD� OD�
FRQYLYHQFLD�YHFLQDO�\�IDYRUHFH�HO�GHWHULRUR�GH�OD�PLVPD���� �

/ODPD� OD�DWHQFLyQ��ODV�GHFODUDFLRQHV�TXH�HO�,1)21$9,7�
KDFH�XQD�YH]�TXH�KD�GHMDGR�GH�HGLILFDU��SXHV�FXDQGR�HVWH�
RUJDQLVPR� WXYR� D� VX� FDUJR� OD� FRQVWUXFFLyQ� GH� YLYLHQGD��
VLHPSUH�KL]R�SXEOLFDFLRQHV�GH�PHWDV�FXPSOLGDV�\�SUR\HFWRV�
ILQDOL]DGRV����
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$SR\DQGR�pVWH�KHFKR�KL] R� OD�SXEOLFDFLyQ� ,1)21$9,7�
������� � HQ� GRQGH� VH� LQWHJUD� HO� FDStWXOR� ´IDPLOLD�
,1)21$9,7µ��GRQGH�HV�DQDOL]DGD��OD�HVWUXFWXUD�IDPLOLDU��HO�
HVWXGLR��TXH�DQWHFHGH�D�OD�MXVWLILFDFLyQ�GHO�PtQLPR�HVSDFLR�
UHTXHULGR���HO�LQJUHVR�IDPLOLDU�\�ORV�SDWURQHV�GH �FRQGXFWD�R�
FRPSRUWDPLHQWR�GH�FDGD�XQR�GH�ORV�XVXDULRV�TXH�FRPSRQHQ�
OD�IDPLOLD�GH�DFXHUGR�D�VXV�DFWLYLGDGHV��HOHPHQWRV�GH�ORV�
TXH�HVWH�RUJDQLVPR�VH�DSR\y��SDUD��MXVWLILFDU�ORV�PRGHORV�
GH�YLYLHQGD�TXH�FRQVWUX\y��� �

6LQ� HPEDUJR� QR� VH� LQWHJUD� GRFXPHQWR� DOJXQR� SDUD�
FRQRFHU�FyPR�HV�TXH�VH�UHODFLRQD�HO�XVXDULR�HQ�HO�HVSDFLR�
TXH�KDELWD��SRU�OR�TXH�VH�GHVFRQRFH�VL�ORV�PRGHORV�GH�
GLVHxR� SDUD� OD� YLYLHQGD� � FRQVWUXLGRV� SRU� ,1)21$9,7��
FRQWULEX\HURQ�R�QR�D�XQD�EXHQD�FDOLGDG�GH��YLGD� �

�
6HxDOD� *RQ]iOH]������� � ´HQ�0p[LFR��FRPR�HQ�RWURV�

SDtVHV� /DWLQRDPHULFDQRV�� VH� H[SORWD� OD� LPDJHQ� GH� OD�
PRGHUQLGDG� SDUWLHQGR� GH� ODV� QHFHVLGDGHV� FUHFLHQWHV� GH�
XUEDQL]DFLyQ�FRQ�XQD�VROXFLyQ�GH� OD�YLYLHQGD�D� WUDYpV�GH�
PDVLYRV�FRQMXQWRV�KDELWDFLRQDOHV��GH�JUDQ�HVFDOD��WHUULWRULRV�
LQGHSHQGLHQWHV�GH�OD�FLXGDG�\�O D�PD\RU�SDUWH�GH�ODV�YHFHV�
DQyQLPRVµ��

�
/D�QHFHVLGDG�TXH�VH�WLHQH��GH�DGTXLULU�XQD�YLYLHQGD�HV�

YiOLGD�SDUD�FXDOTXLHU�HVWUDWR�VRFLDO��TXL]i�VH�SXHGD��HYLWDU���
JDVWDU�HQ�GLYHUVLRQHV���URSD�FRVWRVD�R�VDFULILFDU�YDFDFLRQHV�
IXHUD�GH�OD�FLXGDG�EXVFDQGR�VLHPSUH�DO WHUQDWLYDV�DFRUGHV�D�
XQ�SUHVXSXHVWR��VLQ�HPEDUJR��QR�VH�SXHGH�SUHVFLQGLU�GH��XQ�
OXJDU��SDUD�KDELWDU��\��OD�LGHD�TXH�FDGD�SHUVRQD�SRVHH�GH�
pVWH�OXJDU���YDUtD�SRU�PXFKR�GH�DFXHUGR�DO�HVWUDWR�VRFLDO��DO��
TXH�VH�SHUWHQH]FD��D�VX�HGXFDFLyQ��FXOWXUD�\�DFWLYLGDG� R�
UXWLQD��

�

7RGR� SDWUyQ� GH� YLGD� HVWi� HQ� IXQFLyQ� GH� XQ�
SUHVXSXHVWR�� GH� OD� VLWXDFLyQ� HFRQyPLFD� HQ� OD� TXH� VH�
HQFXHQWUD�HO�XVXDULR�\�HO�SRGHU�DGTXLVLWLYR�TXH�WHQJD�SDUD�OD�
FRPSUD�GH�XQD�YLYLHQGD��DGHPiV�GH�TXH�HO�VHU�FDQGLGDWR�
GHSHQGH� GH� FXPSOLU� FRQ� UHTXLVLWRV� TXH� FDGD� RUJDQLVPR�
LQGLFD��FXiQWR�VH�SXHGH�SDJDU�\�HQ�TXH�WLHPSR��� �

�
�
/D�YLYLHQGD��HV�XQR�GH�ORV�HOHPHQWRV�SULQFLSDOHV�TXH�

IRUPD�SDUWH�GH�OD�HFRQRPtD�HQ�QXHVWUR�SDtV��VLQ�HPEDUJR�VH�
SLHQVD�TXH�HO�XVXDULR�QR�HV�FRQVFLHQWH�GH�IRUPDU�SDUWH�GH�
HVWDGtVWLFDV�\�U HSRUWHV�RILFLDOHV���\D�TXH�OD�H[SHFWDWLYD�TXH�
pO�WLHQH�GHO�HVSDFLR�HQ�HO�TXH�YLYLUi��YD�PXFKR�PDV�DOOi��
LQFOXVR� GH� FRQFHSWRV� FRPR� � IRUPD�� IXQFLyQ�� SDUWLGR�
DUTXLWHFWyQLFR� R� HVWXGLRV� TXH� SURIHVLRQLVWDV� H�
LQYHVWLJDGRUHV�UHDOL]DQ��SRU�TXH�ILQDOPHQWH�pO��OR�GLV IUXWD�R�OR�
SDGHFH��VH�VLHQWH�VDWLVIHFKR�FRQ�VX�LQYHUVLyQ�R�DUUHSHQWLGR� �

�
'LFH� *XLOi� ������� ´QR� H[LVWHQ� QL� ´GRJPDVµ� QL�

´IyUPXODVµ�SDUD�HO�HVWXGLR�GH�OD�DUTXLWHFWXUD���(O�DSUHQGL]DMH�
QDFH� GH� XQ� FULWHULR� HPLQHQWHPHQWH� SUiFWLFR�� GH� ODV�
QHFHVLGDGHV�UHDOHV��HQ�H VSDFLR�\�WLHPSR�GHO�SDtV���3RU�OR�
WDQWR�H[LJH�GHO�DUTXLWHFWR�XQ�HVWXGLR�FRQVWDQWH�\�ULJXURVR�
GHO�FDPELDQWH�VHU�KXPDQR�µ �

�
��������$FWXDOPHQWH� �������� XQD� JUDQ� SDUWH� GH�

FRQVWUXFWRUDV�\�FRQWUDWLVWDV�EDVDQ�VX�DFWLYLGDG�SULPRUGLDO�HQ�
HO�VHFWRU�YLYLHQGLVWD�R�LQP RELOLDULR��HV�GHFLU��VH�GHGLFDQ�D�
GHVDUUROORV�GH�FRPSOHMRV� KDELWDFLRQDOHV� \� KDQ� YLVXDOL]DGR��
pVWD� FRPR� VX� DFWLYLGDG� SULQFLSDO�� FRQVLGHUDQGR� TXH�
RUJDQLVPRV�JXEHUQDPHQWDOHV�RIUHFHQ�PD\RUHV�IDFLOLGDGHV�\�
RSFLRQHV�SDUD�OD�REWHQFLyQ�GH�XQ�FUpGLWR�D�ILQ�GH�DGTXL ULU�
XQD��YLYLHQGD�\�DXQTXH�FRQVWLWXFLRQDOPHQWH�VH�DYRFD�FRQ��
HVSHFLDO�pQIDVLV�KDFLD�ORV�VHFWRUHV�PiV�GHVSURWHJLGRV�GH�OD�
SREODFLyQ�\D�QR�HV�HO�~QLFR�VHFWRU�D�DWHQGHU� �
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+R\� GtD� HO� REUHUR� \D� QR� HV� HO� ~QLFR� FDQGLGDWR� D�
REWHQHU�XQD�YLYLHQGD�GH�pVWH�WLSR��\D�TXH �VH�OH�VXPD�OD�FODVH�
PHGLD���FRQVLGHUDQGR�VX�FODVLILFDFLyQ�HQ�IXQFLyQ�GH�QXPHUR�
GH�VDODULRV�PtQLPRV�YLJHQWHV�TXH�SHUFLEH�HO�GHPDQGDQWH� �

��
�
6H�FRQVLGHUD�TXH�OD�GHPDQGD�GH�YLYLHQGD�DFWXDO�\�IXWXUD���

FRUUHVSRQGH� D� ORV� FDPELRV� TXH� SUHVHQWD� OD� SREODFLyQ��
LQIOXHQFLDGD�SRU�HO�FUHFLPLHQWR���GHPRJUiILFR�\�HVWLOR�GH�YLGD�
TXH� ODV� JHQHUDFLRQHV� PDQLILHVWDQ�� OR� TXH� FRQYLHQH� SRU�
FUHDUVH�XQ�PHUFDGR�FRQ�PD\RUHV�RSFLRQHV�GH��HOHFFLyQ�
EXVFDQGR�XQ�VDWLVIDFWRU� �

�
�
(O�HVWLOR�GH�YLGD��TXH�DFWXDOPHQWH��������VH�REVHUYD�

HQ�ODV�IDPLO LDV��WLHQHQ�YDULDQWHV�PX\�PDUFDGDV�FRQ�UHVSHFWR�
DO� HVWLOR� GH� YLGD� \� UXWLQD� TXH� VH� REVHUYDED� KDFH� GRV�
GpFDGDV�� SRU� HMHPSOR�� OD�PXMHU� FRQWULEX\H� FRQ� HO� JDVWR�
IDPLOLDU�\�HO�KRPEUH�VH�KD�LQWHJUDGR�D�ODV�WDUHDV�GRPpVWLFDV��
H[LVWHQ�PDWULPRQLRV�VLQ�KLMRV���\�MyYH QHV�VROWHURV�TXH��YLYHQ�
GH� IRUPD� LQGHSHQGLHQWH�� FRQGLFLRQHV� TXH� UHSUHVHQWDQ�
YDULDQWHV�GiQGROH�DO��HVSDFLR�KDELWDEOH�XQD�UHYDORUDFLyQ�\�
DFRPRGR�PX\�GLIHUHQWH�GH�FyPR�VH�UHJLVWUDED�WLHPSR�DWUiV��� �

�
$XQDGR� DO� SODQWHDPLHQWR� DQWHULRU� VH� � VXPDQ� ODV�

GLIHUHQWHV� IR UPDV� FUHGLWLFLDV� SDUD� OD� REWHQFLyQ� GH� XQD�
YLYLHQGD� \� XQ� UDQJR�PD\RU� GH� VROLFLWDQWHV�� TXH� \D� � VLQ�
SHUWHQHFHU� ~QLFDPHQWH� D� OD� FODVH� REUHUD�� � GHPDQGDQ� XQ�
HVSDFLR�SDUD�YLYLU���� �

�
7DPELpQ� KR\� HQ� GtD�� ������� OD� SROtWLFD� QDFLRQDO� GH�

YLYLHQGD�SURPXHYH�OD�FRUUHVSRQ VDELOLGDG�GHO�*RELHUQR�\�OD�
VRFLHGDG�SDUD�VDWLVIDFHU��OD�GHPDQGD�GH�YLYLHQGD�� �

�
�

/RV�RUJDQLVPRV�ILQDQFLHURV�GH�FREHUWXUD�QDFLRQDO�VH�
KDQ�UHHVWUXFWXUDGR�UHJUHVDQGR�D�VX�RULJHQ�HPLQHQWHPHQWH�
ILQDQFLHUR�\�SURPRYHU�TXH�HQ�HO�PHUFDGR��OD�HGLILFDFLyQ��GH��
FRPSOHMRV�KDELWDFLRQDOHV��VHD�SRU�SDUWH�GHO�VHFWRU�SULYDGR��� �

�
0HGLDQWH�HVWD�SROtWLFD��VH�EXVFD�TXH�HO�VROLFLWDQWH�GH�

XQD�YLYLHQGD�VH�FRQVWLWX\D�UHDOPHQWH�HQ�VXMHWR�GH�FUpGLWR�
GHPRVWUDQGR�VX�DFWLYLGDG��TXH�VH�UHLWHUD��\D�QR�HV�SULYDWLYD�
VROR�SDUD�OD�FODVH�REUHUD �\�VH�VLW~H�HQ�XQ�PHUFDGR�GRQGH�VH�
RIUH]FD� OD� PD\RU� FDQWLGDG� GH� RSFLRQHV� HQ� XELFDFLyQ��
GHVDUUROOR��FDOLGDG�\�SUHFLR�� �

�
3RU�RWUD�SDUWH�VH�SLHQVD�TXH�SDUD�HO�SURPRWRU�GH�

YLYLHQGD��HVWH�HVTXHPD��OR��KD�OOHYDGR�D�RIHUWDU�LQQRYDFLRQHV�
HQ�FXDQWR�D�GLVHxRV��VLHQG R�HVWD�DFWLYLGDG�SURGXFWLYD�\�
UHQWDEOH�� GH� PDQHUD� TXH� HO� VHFWRU� GHPDQGDQWH� VLJXH�
DVXPLHQGR�VX�IXQFLyQ�GH�PRWRU�HQ�OD�HFRQRPtD�SDUD�HO�FDPSR�
GH�OD�FRQVWUXFFLyQ� �

�
6H�REVHUYD�TXH�RWUD�PRGDOLGDG�VH�KD�SUHVHQWDGR�SDUD�

OD� DGTXLVLFLyQ� GH� YLYLHQGD�� pVWD� VH� GD� SRU� PHGLR� GH�
FRQVWUXFWRUDV� H� LQPRELOLDULDV� SDUWLFXODUHV� TXH� KDQ� WHQLGR�
DXJH��\�HV�TXH��DSURYHFKDQGR�OD�IDFLOLGDG�TXH�HO�JRELHUQR�
GHO�'LVWULWR�)HGHUDO�KD�RWRUJDGR�SDUD�FRQVWUXLU��HVSDFLRV��
KDELWDEOHV��DGTXLHUHQ�XQ��SUHGLR��TXH�HQ�OD�DFWXDOLGDG�FDVL�
VLHPSUH�HVWi �FRQVWUXLGR��VH�OOHYD�D�FDER�OD�GHPROLFLyQ�GHO�
LQPXHEOH��GH�DFXHUGR�D�ODV�GLPHQVLRQHV�GHO�WHUUHQR���TXH�
SDUD�FRQVHUYDU�HO�XVR�KDELWDFLRQDO��QRUPDOPHQWH�HV�XQD�FDVD�
XQLIDPLOLDU�\�VH�FRQVWUX\H�XQ�FRQMXQWR�KDELWDFLRQDO��PLVPR�
TXH� VH� HPSLH]D� D� SURPRFLRQDU� DO� L QLFLR� ORV� WUDEDMRV� GH�
H[FDYDFLyQ�\�FLPHQWDFLyQ�TXH�D�WUDYpV�GH�XQ�VLVWHPD�GH�SUH �
YHQWD��SUiFWLFDPHQWH�VH�WHUPLQD�OD�HGLILFDFLyQ���&RQ�HOOR�VH�
UHDOL]D�XQD�FDPSDxD�PDVLYD�GH�SXEOLFLGDG�GH�ORV�GLVWLQWRV�
FRQMXQWRV� KDELWDFLRQDOHV� TXH� VH� HVWiQ� HGLILFDQGR��
PDQWHQLHQGR�HQ�PRYLPLHQWR�HO�SURFHVR�GH�HGLILFDFLyQ� �
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(V� HQWRQFHV� GRQGH� LQWHUYLHQHQ� ORV� GLVWLQWRV�
RUJDQLVPRV� � TXH� OH� RIUHFHQ� DO� SRVLEOH� FRPSUDGRU� XQD�
YDULDQWH�GH�FUpGLWRV�KLSRWHFDULRV�FRQ�GLYHUVDV�IRUPDV��GH�
FRQWUDWDFLyQ�� HQ�FXDQWR� DO� � SRUFHQWDMH�GH�FREUR�SRU�HO�
VHUYLFLR�GH�LQWHJUDFLyQ�GH�GRFXPHQWRV��LQYHVWLJDFLyQ�R�DO�
RWRUJDU�HO�FUpGLWR�PLVPR� �

(Q� FXDQWR� DO� SUR\HFWR�� VH� SLHQVD� TXH� pVWH� HV� D�
HQWHQGLPLHQWR��GH�FDGD�SURIHVLRQLVWD��ORV�SODQWHDPLHQWRV�GH�
PRGHORV� DUTXLWHFWyQLFRV� VH� MXVWLILFDQ� FRQ� OLQHDPLHQWRV� D�
WUDYpV�G H�OD�UHODFLyQ�VXSHUILFLH��GHQVLGDG�\�Pò�FRQVWUXLGRV��
SHUR��TXLHQ�GHWHUPLQD��HO�IXQFLRQDPLHQWR�GHO�HVSDFLR�HV�HO�
XVXDULR�� D� WUDYpV� GH� FDPELRV� HQ� VX� FRPSRUWDPLHQWR� � \�
DFWLWXGHV�GH�UHFKD]R�R�DFHSWDFLyQ��GHVSXpV�GH�XQ�SHULRGR�
GH�WLHPSR�GH�KDEHUOR�RFXSDGR�� �

'HVDUUROODGRUD�0H[LFDQD�6�$��GH�&�9��'H0HW��������
�YHU� ILJ�� ���� SRU� HMHPSOR�� HV� VRODPHQWH� XQD� GH� YDULDV�
HPSUHVDV� LQPRELOLDULDV� TXH� HQIRFD� VXV� DFWLYLGDGHV� D� OD�
FRQVWUXFFLyQ�GH�FRQMXQWRV�KDELWDFLRQDOHV��GH�LQWHUpV�VRFLDO��
LQWHUpV�PHGLR�\�UHVLGHQFLDO��� �

����������������������  

45687 9: ; ; ;7 <= > = ?7 @A >7 >B C 9D D E FG A 6 A ? 5 HA

/D�UHYLVWD�([SDQVLyQ ��������FRPHQWD�� ´GHVGH���������
KD��ORJUDGR��VLWXDUVH���FRPR��OtGHU���HQ�HO�PHUFDGR�GHO�
'LVWULWR�)HGHUDO�\�HQWUH�ODV�FLQFR�SULPHUDV���HPSUHVDV�GH�
HVWH� VHFWRU� D� QLYHO� QDFLRQDO�� � /D� GLVSRQLELOLGDG� GH�
ILQDQFLDPLHQWR�KLSRWHFDULR�D�ORV�FRPSUDGRUHV�VH�RIUHFH�D�
WUDYpV�GH�XQ�FRQYHQLR�FUHGLWLFLR�FRQ� ,1)21$9,7�\�RWUDV�
LQVWLWXFLRQHV��WDOHV�FRPR�)29,µ��� �

(VWD� DOWHUQDWLYD� GH� ILQDQFLDPLHQWR� KD� SHUPLWLGR� TXH�
FRQMXQWRV� KDELWDFLRQDOHV� FDWDORJDGRV� SRU� pVWD� HPSUHVD�
FRPR�GH�LQWHUpV�VRFLDO��RWRUJXHQ�PD\RUHV�EHQHILFLRV�SRU�OD�
LQYHUVLyQ� D� FRPSUDGRUHV�� WDOHV� FRPR� PHMRU� FDOLGDG� HQ�
PDWHULDOHV�GH�UHFXEULPLHQWR�HQ�SLVRV��SODIRQHV�\�IDFKDGDV��
PXHEOHV�VDQLWDULRV��VHUYLFLRV�DGLFLRQDOHV�HQ�ODV�WRUUHV�GH�
FRQMXQWRV�KDELWDFLRQDOHV�WDOHV�FRPR�HOHYDGRUHV�\�FDQFKDV�
GHSRUWLYDV� DVt� FRPR� XQ� OLJHUR� LQFUHPHQWR� HQ� HO� iUHD�
FRQVWUXLGD���

�(V�SRU�HOOR�TXH�HVWD�HPSUHVD�HQIRTXH�VX�LQWHUpV�KDFLD�
XQ�PHUFDGR�GHPDQGDQWH�GH�FODVH�PHGLD��DOWD�R�FRQ�XQ�SRGHU�
DGTXLVLWLYR�PD\RU�TXH�HO�GH�XQ�REUHUR���/RV�SURWRWLSRV�GH�
YLYLHQGD�TXH�RIHUWD� �ZZZ�GHPHW�FRP�P[������ VH�PXHVWUDQ�
D�FRQWLQXDFLyQ �

(O�FRQMXQWR�KDELWDFLRQDO�́ 7RUUHV�GH�6DQ�-XDQµ��YHU�ILJ��
����8ELFDGR�HQ�HO�SHUtPHWUR�GH�OD�GHOHJDFLyQ�*XVWDYR�D��
0DGHUR�FRO��6DQ�-XDQ�GH�$UDJyQ��HVWD�XQLGDG�FXHQWD�FRQ�
����GHSDUWDPHQWRV�\�VH�FRPSR QH�GH����HGLILFLRV�GH���
QLYHOHV�FDGD�XQR�� �
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/D� RSFLyQ� GH� FRPSUD� FRQWHPSOD� �� SURSXHVWDV� GH�
SODQWDV�DUTXLWHFWyQLFDV���YHU�ILJ������� �

jKkl8m X n o o om fd p d am q ] pm pr st u uv w x yz{ | z } z~ � �� |� � | �{ � � z }

(O�FRVWR�SRU�GHSDUWDPHQWR�HV�GHVGH���������������
PDV�������������SRU� FDMyQ�GH�HVWDFLRQDPLHQWR�� iUHDV�
YHUGHV��YLJLODQFLD�\�DFFHVR�UHVWULQJLGR��DGHPiV��RIUHFHQ��ODV�
VLJXLHQWHV�VXSHU ILFLHV�DSUR[LPDGDV� �

�
�
�
2WUR� FDVR� GH� pVWD�PLVPD� GHVDUUROODGRUD� \� WDPELpQ�

FDWDORJDGR�FRPR�GH�LQWHUpV�VRFLDO�HV�HO�&RQMXQWR�7RUUHV�
)HUUHUtDV� �YHU� ILJ�� ���� 8ELFDGR� HQ� HO� SHUtPHWUR� GH� OD�
GHOHJDFLyQ�$]FDSRW ]DOFR�FRO��6DQWD�&DWDULQD��HVWD�XQLGDG�
FXHQWD� FRQ� ���� GHSDUWDPHQWRV� \� VH� FRPSRQH� GH� ��
HGLILFLRV�GH���QLYHOHV�FDGD�XQR��VROR�HO�����WLHQH�VHUYLFLR�
GH�FDMyQ�GH�HVWDFLRQDPLHQWR�FRQ�XQ�FRVWR�DGLFLRQDO��\�FDGD�
HGLILFLR�FXHQWD�FRQ�VHUYLFLR�GH�HOHYDGRU�H�LQWHUIyQ ��YLJLODQFLD�
\�DFFHVR�UHVWULQJLGR�� �

�

�K��8� �� � � �� �� � � �� �� �� �� � �� � � � �� �� � � �� �� � � � � �� � � � � �  �

$�� � ������Pò �
$�� � ������Pò  
$�� � ������Pò  
$�� � ������Pò  
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/D� RSFLyQ� GH� FRPSUD� LJXDOPHQWH� FRQWHPSOD� ��
SURSXHVWDV�GH�SODQWDV�DUTXLWHFWyQLFDV���YHU�ILJ������

�

¡K¢£8¤ ¥¦ § § §¤ ¨© ª © «¤ ¬­ ª¤ ª® ¯ ¥° ° ¦ ± ² ³´µ « ´ ¶ ´· ¸ ¹ ¢ « © ¬ « ºµ ¢ ¬ ´ ¶

�(O�FRVWR�SRU�GHSDUWDPHQWR��HV��GHVGH���������������
PDV��������������SRU�FDMyQ�GH�HVWDFLRQDPLHQWR��iUHDV�
YHUGHV��YLJLODQFLD�\�DFFHVR�UHVWULQJLGR��DGHPiV��RIUHFHQ��ODV�
VLJXLHQWHV� VXSHUILFLHV�DSUR[LPDGDV� �

$�� � ������Pò �
$�� � ������Pò  
$�� � ������Pò  
$�� � ������Pò  

)LQDOPHQWH�GH�pVWD�PLVPD�GHVDUUROODGRUD�HV�HO�&RQMXQWR�
7RUUHV�$TXLOHV�,,��YHU�ILJ������8ELFDGR�HQ�HO�SHUtPHWUR�GH�OD�
GHOHJDFLyQ�$]FDSRW]DOFR�����GHSDUWDPHQWRV�\�VH�FRPSRQH�
GH� ��HGLILFLRV�GH���QLYHOHV�FDGD�XQR��VROR�HO�����WLHQH�

VHUYLFLR�GH�FDMyQ�GH�HVWDFLRQDPLHQWR�FRQ�XQ�FRVWR�DGLFLRQDO��
YLJLODQFLD�\�DFFHVR�UHVWULQJLGR� �

�

¡K¢ £¤ ¥» § § §¤ ¨© ª © «¤ ¬­ ª¤ ª ® ¯ ¥° ° ¦ ± ¼­ µ ½ ¹µ «­ ¾­ · · © ¶ ¿ ¸ ¹ ¢ ³© ¶ À À

/D� RSFL yQ� GH� FRPSUD� FRQWHPSOD� �� SURSXHVWDV� GH�
SODQWDV�DUTXLWHFWyQLFDV���YHU�ILJ������� �

�
� ¡K¢£8¤ ¥Á § § §¤ ¨© ª © «¤ ¬­ ª¤ ª ® ¯ ¥° ° ¦ ± ² ³´ µ « ´ ¶ ´· ¸ ¹ ¢ « © ¬ « ºµ ¢ ¬ ´ ¶�
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(O�FRVWR�SRU�GHSDUWDPHQWR�HV�GHVGH���������������
PDV�������������SRU� FDMyQ�G H�HVWDFLRQDPLHQWR�� iUHDV�
YHUGHV��YLJLODQFLD�\�DFFHVR�UHVWULQJLGR��DGHPiV��RIUHFHQ��ODV�
VLJXLHQWHV�VXSHUILFLHV�DSUR[LPDGDV� �

$�� � ������Pò �
$�� � ������Pò  
$�� � ������Pò  
$�� � ������Pò  
� �

&RPR�VH�REVHUYD��H[LVWH�XQD�VLPLOLWXG�GH�ORV�GLVHxRV�
SUHVHQWDGRV� HQ� ORV� SU RWRWLSRV� GH� YLYLHQGD� HGLILFDGRV��
DGHPiV�GH�TXH�VH�DSUHFLD�TXH�OD�HVFDOD�GHO�PRELOLDULR�HV�
PiV�SHTXHxD�FRQ�UHVSHFWR�D�OD�VXSHUILFLH�TXH�SURSRQHQ��
HVWR�FRQ�OD�ILQDOLGDG�GH�SXEOLFLWDU�HVSDFLRV�JHQHURVRV�TXH�
FXDQGR�VRQ�KDELWDGRV�HQ�UHDOLGDG�QR�OR�VRQ�� �

6H�REVH UYDQ�TXH�ODV�SURSXHVWDV�FDUHFHQ�GH�SXHUWDV��
TXH�SDUD�VX�XVR�VH�OH�UHVWD�HVSDFLR�~WLO�D�OD�YLYLHQGD��DGHPiV��
VH� FRQVLGHUD� TXH� HQ� HO� PHUFDGR� H[LVWH� PRELOLDULR� FRQ�
GLPHQVLRQHV�HVWiQGDUHV��SRU�OR�TXH�HO�DQiOLVLV�GHO�HVWXGLR�
GH�iUHDV�HV�LQDPRYLEOH�HQ�PXFKRV�FDV RV���������

3RU�HMHPSOR�HQ��HO�FDVR�GH�ODV�FDPDV�OD�LQGLYLGXDO�WLHQH�
GLPHQVLRQHV�GH������
���������GH�LJXDO�IRUPD��OD�FLUFXODFLyQ�
PtQLPD� TXH� LQGLFD� HO� UHJODPHQWR� GH� FRQVWUXFFLyQ� HQ�
KDELWDFLRQHV�HV�GH������PWV� �

2WUD�,QPRELOLDULD�GHGLFDGD�D�OD�FRQVWUXFFLyQ�HQ ��HVWH�
VHFWRU�HV��N �VD���YHU�ILJ������ Â Â ÂÄÃ Å ÆÇ ÈÉ ÊË ÌÍÄÎ ÏÐ ÑÎ ÑÒ ��������
TXLHQ�VLJXHQ�HVWH�PLVPR�HVTXHPD��SDUD�RIHUWDU�YLYLHQGD�GH�
LQWHUpV�VRFLDO�� �

�
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7DO�HV�HO�FDVR�GHO�&RQMXQWR�+DELWDFLRQDO�/DJR�&XLW]HR�

�YHU�ILJV�����\�����XELFDGR�HQ�HO�SHUtPHWUR�GH�OD�GHOHJDFLyQ�
0LJXHO�+LGDOJR��FRO��$QDKXDF ��FRQ����GHSDUWDPHQWRV�GH�
������Pò� FDGD� XQR�TXH� VH� FRPSRQHQ�GH��� UHFiPDUDV�
DOIRPEUDGDV��FRFLQD�LQWHJUDO��HVWDQFLD �FRPHGRU�DOIRPEUDGD��
��EDxRV�FRQ�FDQFHODUtD�\�WRFDGRU�LQGHSHQGLHQWH��SDWLR�GH�
VHUYLFLR� FRQ� ODYDGHUR�� VHUYLFLR� GH� JDV� HVWDFLRQDULR� FRQ�
PHGLGRU�L QGHSHQGLHQWH�\�HVWDFLRQDPLHQWR�RSFLRQDO� �

�

�
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2WUR�HMHPSOR�PDV�HV�HO�FRQMXQWR�KDELWDFLRQDO�´&HQWUR�
0pGLFRµ��YHU�ILJV�����\������XELFDGR�HQ�HO�SHUtPHWUR�GH�OD�
GHOHJDFLyQ��0LJXHO�+LGDOJR�HQ�OD�&RORQLD�%XHQRV�$LUHV�� �

�

ÿ�� ��� �� � � �� � �	 
� �
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&RQ�����GHSDUWDPHQWRV�GH�������Pò��FDGD�XQR�TXH�
VH�FRPSRQH�GH���UHFiPDUDV�DOIRPEUDGDV��FRFLQD�LQWHJUDO��
HVWDQFLD�FRPHGRU� DOIRPEUDGD�� �� EDxRV� FRQ� FDQFHODUtD� \�
WRFDGRU� LQGHSHQGLHQWH�� SDWLR� GH� VHUYLFLR� FRQ� ODYDGHUR���
6HUYLFLR�GH�JDV�HVWDFLRQD ULR�FRQ�PHGLGRU� LQGHSHQGLHQWH��
HVWDFLRQDPLHQWR�RSFLRQDO�\�FDVHWD�GH�YLJLODQFLD�H�LQWHUIyQ� �

�
�

�
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�
6H� WLHQH� WDPELpQ� HO� FRQMXQWR� KDELWDFLRQDO�

´$]FDSRW]DOFRµ��YHU�ILJV�����\�����XELFDGR�HQ�HO�SHUtPHWUR�
GH�OD�GHOHJDFLyQ�$]FDSRW]DOFR��&RORQLD�6DQ�ÉOYDUR��FRQ����
GHSDUWDPHQWRV�GH�������Pò��FDGD�XQR�TXH�VH�FRPSRQH�GH�
��UHFiPDUDV�DOIRPEUDGDV��FRFLQD�LQWHJUDO��HVWDQFLD �FRPHGRU�
DOIRPEUDGD�� �� EDxRV� FRQ� FDQFHODUtD� \� WR FDGRU�
LQGHSHQGLHQWH��SDWLR�GH�VHUYLFLR�FRQ�ODYDGHUR��VHUYLFLR�GH�
JDV� HVWDFLRQDULR� FRQ� PHGLGRU� LQGHSHQGLHQWH��
HVWDFLRQDPLHQWR�RSFLRQDO�\�FDVHWD�GH�YLJLODQFLD�H�LQWHUIyQ� �
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)LQDOPHQWH� VH� SUHVHQWD� HO� FRQMXQWR� KDELWDFLRQDO�

´ÉODPRVµ� �YHU� ILJ�� ���� XELFDGR� HQ� HO� SHUtPHWUR� GH� OD�
GHOHJDFLyQ� %HQLWR� -XiUH]�� &R ORQLD� ÉODPRV�� FRQ� ���
GHSDUWDPHQWRV�GH�������Pò��FDGD�XQR�TXH�VH�FRPSRQH�GH�
��UHFiPDUDV�DOIRPEUDGDV��FRFLQD�LQWHJUDO��HVWDQFLD �FRPHGRU�
DOIRPEUDGD�� �� EDxRV� FRQ� FDQFHODUtD� \� WRFDGRU�
LQGHSHQGLHQWH��SDWLR�GH�VHUYLFLR�FRQ�ODYDGHUR���VHUYLFLR�GH�
JDV� HVWDFLRQDULR� FRQ� PHGLGRU� LQGHSHQGLHQWH��
HVWDFLRQDPLHQWR�RSFLRQDO���FDVHWD�GH�YLJLODQFLD�H�LQWHUIyQ� �

�
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�
�
$XQTXH�HQ�HVWRV�FXDWUR�~OWLPRV�FDVRV�QR�VH�FXHQWD�FRQ�

HO�FRVW R�\�ODV�SODQWDV�DUTXLWHFWyQLFDV�GH�ORV�GHSDUWDPHQWRV��
SRU�OD�GHVFULSFLyQ�GH��ODV�iUHDV�TXH�ORV�FRPSRQHQ�\�OD�
VXSHUILFLH�HQ�TXH�VH�FRQVWUX\HQ�VH�GHGXFH�TXH�pVWRV�QR�
GLVWDQ�PXFKR�GH�ORV�HMHPSORV�TXH�IXHURQ�SUHVHQWDGRV�HQ�HO�
FDVR�GH�'HVDUUROODGRUD�0H[LFDQD��T XH�D��GLIHUHQFLD�GH�ORV�
FRQMXQWRV�KDELWDFLRQDOHV�HGLILFDGRV�SRU�,QPRELOLDULD�N �VD��HQ�
HVWRV�~OWLPRV�VH�DSUHFLD��HO�HPSOHR�GH�PDWHULDOHV�FRPR��
WDELTXH�UHIUDFWDULR��OR�TXH��FRQWULEX\H�D�XQ�DKRUUR�HQ�HO�
FRVWR�GH�OD�HGLILFDFLyQ� �

�
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/D�HOHFFLyQ�GH�PDWHULDOHV�\�DF DEDGRV�IRUPDQ�SDUWH�GH�
XQ�SURFHVR�GH�GLVHxR�TXH�VH�SLHQVD�QR�GHEH�TXHGDUVH�
VRODPHQWH�HQ�PDQRV�GH�UHSUHVHQWDQWHV�GH�LQPRELOLDULDV�R�
FRQVWUXFWRUDV�� � DQWHSRQLHQGR� VLHPSUH� HO� HVTXHPD� GH� OD�
HFRQRPtD�� DXQDGR� D� HOOR� GHEHQ� VHU� FRQVLGHUDGDV� ODV�
SURSLHGDGHV�GH�ORV�P DWHULDOHV��VXV�FDUDFWHUtVWLFDV�ItVLFDV��
PDQWHQLPLHQWR�\�YLJHQFLD�HQ�HO�PHUFDGR��FDUDFWHUtVWLFDV�TXH�
EHQHILFLHQ�OD�HGLILFDFLyQ�\��SHUPLWDQ�PDQWHQHU�XQ�HVSDFLR�
YLJHQWH���YHU�ILJ������

[�\]�^ _` abc dc efg hi j jk lm f dn o d p f qc r \ pc s \ f dc tu d s f dg pb o s s \ v d u d tc

s f twx y z { w| } w~ ���� ��� y| w {�� ��

(O�SDUiPHWUR�GH�FRVWR�HV� LPSRUWDQWH��FRQVLGHUDQGR�
TXH�OD�YLYLHQGD�VH�DGTXLHUH�D�FUpGLWR��VLQ�HPEDUJR�SXHGHQ�
FRQWHPSODUVH� GLVHxRV� \� HGLILFDUVH� YLYLHQGD� D� JXVWR� \�
QHFHVLGDGHV�GHO�FRPSUDGRU�� �

&RQ�HOOR�SXHGHQ�VHU�LQFOXLGDV�GLYHUVDV� �RSFLRQHV�SDUD�
TXH�HO�XVXDULR�UHDOLFH�PRGLILFDFLRQHV�SODQHDGDV��KHFKR��TXH�
OH�SHUPLWD�WHQHU�XQ�FRQWURO�GHO�HVSDFLR�TXH�KDELWD�H�LUOR�
PRGLILFDQGR�GH�DFXHUGR�D�ODV�FRQGLFLRQHV��\�QHFHVLGDGHV��
TXH�WHQJD�FRQ�HO�SDVR�GHO�WLHPSR��� �

�(Q�pVWH�SURFHVR���VH�FRQVLGHU D�TXH� OD�YHQWDMD�GH�
LQFOXLU�HQ�HO�GLVHxR�JUXSRV�GH�WUDEDMR�PXOWLGLVFLSOLQDULRV��HV�
YLVXDOL]DU�� DSRUWDU� LGHDV� \� VROXFLRQDU� HQ� FRQMXQWR� ODV�
SUREOHPiWLFDV�TXH�VH�KDQ�XELFDGR�GpFDGDV�DWUiV�WHQLHQGR�
FRPR�REMHWLYR�RIUHFHU�HVSDFLRV�KDELWDEOHV�FRPR�YHUGDGHURV�
VDWLVIDFWRUHV�� SRQLHQGR� HQ� SUiFWLFD� DGHPiV� GH� OD�
H[SHULHQFLD�SURIHVLRQDO��HVWXGLRV�\�WUDEDMRV�GH�LQYHVWLJDFLyQ�
SUHYLRV���HQIRFDGRV�KDFLD�OD�YLYLHQGD��� �

%XVFDQGR�DSRUWDU�VROXFLRQHV�HQ�HO�GLVHxR�GH�YLYLHQGD��
HO� REMHWLYR� TXH� SHUVLJXH� HVWD� LQYHVWLJDFLyQ� HV� UHFRSLO DU�
LQIRUPDFLyQ��TXH�ORV�XVXDULRV�DSRUWHQ�D�FHUFD�GHO�HVSDFLR�HQ�
HO�TXH�YLYHQ�\�FyPR�OR�XVDQ��FyPR�KDELWDQ��TXH�FDPELRV�OH�
KDQ�KHFKR�D�VX�YLYLHQGD�\�FXiOHV�VRQ�ORV�PRWLYRV�TXH�ORV�
OOHYDURQ�D�WRPDU�OD�GHFLVLyQ��DVt�WDPELpQ�VDEHU�VL�FRQ�HO�
GLVHxR�RULJLQDO�GH� VX�YLYLHQGD��HVWDV�PRGLILFDFLRQHV��IXHURQ�
VHQFLOODV�R�FRPSOLFDGDV�\�WDPELpQ�VL�IXHURQ�WHUPLQDGDV�D�VX�
JXVWR���

&RQ�HVWD�LQIRUPDFLyQ�VH�EXVFD�FRQRFHU�HO�JUDGR�GH�
DFHSWDFLyQ�TXH�WLHQH�HO�XVXDULR�FRQ�HO�HVSDFLR�TXH�KDELWD���
LQIRUPDFLyQ�TXH�VH�UHJLVWUDUi�\�VH�D SOLFDUi�HQ�EHQHILFLR�GH��
IXWXURV�GLVHxRV�\�HGLILFDFLyQ�GHO�JpQHUR�KDELWDFLRQDO� �

$XQTXH�OD�SDODEUD�KDELWDU�FRP~QPHQWH��VH��DVRFLD�FRQ�
YLYLU�HQ�XQ�OXJDU��HQ�HO�VLJXLHQWH�FDStWXOR�VH�LQWHQWDUi�DKRQGDU�
XQ� SRFR� PDV� VREUH� HVWD� GHILQLFLyQ�� FX\R� REMHWLYR� VHUi�
REVHUYDU��DOJXQDV�GH��ODV�YDULDQWHV�TXH�HVWD�IXQFLyQ�EiVLFD�
WLHQH�\�FyPR��HV�TXH�HO�XVXDULR�OD�SHUFLEH� �
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%LEOLRJUDItD�
&DStWXOR�, �

%DUURV�&ULVWLQD �
´(O�FHQWUR�KLVWyULFR��D\HU��KR\�\�PDxDQDµ �
(GLWDGR�SRU�,1+$�\�HO�*RELHUQR�GH�OD�FG��GH�0p[LFR �
0p[LFR����� �
�
'HVDUUROODGRUD�0HWURSROLWDQD�6�$��GH�&�9������� �
ZZZ�GHPHW�FRP�P[�
�
'XUiQ�&RQWUHUDV�$QD�0DUtD������� �
9LOODYLFHQFLR�%ODQFR�-XGLWK �
ZZZ�XE�HV�JHRFULW�VQ�VQ����������KWP�
�
(VWHYD�/R\ROD�ÉQJHO �
´$QiOLVLV�SDUD�SUR\HFWR�\�HYDOXDFLyQ�GH �(GLILFLRVµ �
(GLWDGR�SRU�HO�,QVWLWXWR�3ROLWpFQLFR�1DFLRQDO�� �
0p[LFR������ �
�
(VWHYD�/R\ROD�ÉQJHO �
´(VWLORV�HQ�OD�DUTXLWHFWXUDµ �
(GLWRULDO�+HUPyQ�6�$��GH�&�9�� �
0p[LFR������ �
�
)LGHLFRPLVR� )RQGR� 1DFLRQDO� GH� +DELWDFLRQHV� 3RSXODUHV�
�������
ZZZ�IRQKDSR�JRE�P[�
�
)LGHLFRPLVR�SXEOLFR�SDUD�OD�YLYLHQGD �
ZZZ�IRYL�JRE�P[�
�

)29,6667(�
´(O�0yGXOR�VRFLDO�GH�OD�YLYLHQGDµ �
(GLWDGR�SRU�)29,6667( �
0p[LFR������ ²����� �
�
*DUFtD�6DOJDGR�7RPiV �
´&RQIHUHQFLDV�GHO�EL FHQWHQDULR�GH�OD�IXQGDFLyQ �
GH�OD�HVFXHOD�GH�SLQWXUD��HVFXOWXUD �
\�$UTXLWHFWXUDµ �
8QLYHUVLGDG�$XWyQRPD�0HWURSROLWDQD �
0p[LFR����� �
�
*RQ]iOH]�5LTXHOPH�$OLFLD�3D] �
´2UGHQDQGR�HO�LQWHULRUµ �
8QLYHUVLGDG�$XWyQRPD�0HWURSROLWDQD �
0p[LFR����� �
�
*UDQDGRV�+GH]��/X]�GHO�&DUPH Q�
&ROHFFLyQ�SHUVRQDO �
0p[LFR����� ������
�
*UXSR�. �VD������� �
ZZZ�JUXSRN�VD�FRP�P[�
�
*XLOi�(VTXLYHO�$QGUpV������� �
KWWS���ZZZ�XDFD�DF�FU�DFWD�����IHE�DJXLOD�KWPO�
�
+HUQiQGH]�6DQWLDJR�3HGUR �
7HVLV�GH�0DHVWUtD��́ /D�SREUH]D�XUEDQD�\�HO�DFFHVR�D�XQD �
9LYLHQGD�GH�LQWHUpV�VRFLDO�HQ�0p[LFR�\�HO�'�)���FRQGLFLRQHV �
(FRQyPLFDV�YHUVXV�ILQDQFLDPLHQWR´ �
8$0�$]FDSRW]DOFR �
0p[LFR����� �
�
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´3VLFRORJtD�DPELHQWDOµ ��XQ�HQIRTXH�JHQHUDO �
(GLW���/LPXVD�
0p[LFR�������� �
�
,1'(&2�
'RFXPHQWRV�VREUH�RUJDQLVPRV�GH�YLYLHQGD������� �
ZZZ�FLGDF�RUJ�YQP�OLEURVFLGDF�YLYLHQGD�9LYLHQGD�$SHQGL�
&�3')�
�
,QVWLWXWR� 1DFLRQDO� GH� (VWDGtVWLFD� *HRJUDItD� H� ,QIRUPiWLFD�
�������
ZZZ�LQHJL�JRE�P[��
�
,QIRUPDFLyQ�JHQHUDO�&RORQLD�GHO�9DOOH������� �
ZZZ�FRORQLDGHOYDOOH�FRP�P[�
�
,QVWLWXWR� GHO� )RQGR� 1DFLRQDO� GH� OD� 9LYLHQGD� SDUD� ORV�
7UDEDMDGRUHV������� �
ZZZ�LQIRQDYLW�JRE�P[�
�
,QVWLWXWR�GH�OD�9LYLHQGD�GHO�'LVWULWR�IHGHUDO������� �
ZZZ�LQYL�GI�JRE�P[�
�
0HUFDGR�6H UDItQ�'�� �
´+DELWDELOLGDG�HQ�OD�YLYLHQGDµ �
0p[LFR������ �
�
2ILFLQD�GH�UHSUHVHQWDFLyQ�SDUD�OD�SURPRFLyQ�H�LQWHJUDFLyQ�
VRFLDO�SDUD�SHUVRQDV�FRQ�GLVFDSDFLGDG������� �
ZZZ�GLVFDSDFLGDG�SUHVLGHQFLD�JRE�P[��
�

3UDGLOOD�&RERV�(PLOLR �
&DVWUR�*DUFtD�&HFLOLD �
3HUDOWD�6iQFKH]�$OLFLD �
´9XOQHUDELOLGDG��6LVPRV�\�6RFLHGDGµ �
(Q�OD�FLXGDG�GH�0p[LFR������\�HO�IXWXUR �
8QLyQ�GH�9HFLQRV�<�GDPQLILFDGRV�$�&� �
0p[LFR����� �
�
5HYLVWD�QRYD������� �
�ZZZ�SURVRF�GI�JRE�P[�

�
5LYHUD�/LOLDQD������� �
/D� YLYLHQGD� FRPXQLWDULD� HQ� 0p[LFR�� DQWHFHGHQWH� GH� ODV�
XQLGDGHV�KDELWDFLRQDOHV �
ZZZ�SURVRF�GI�JRE�P[�)RPHQWR�/DXQLGDGH��

�
9HODVFR�/HyQ�(UQHVWR �
´&yPR�DFHUFDUVH�D�««�/D�DUTXLWHFWXUD´ �
(GLW��/LPXVD�
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&DStWXOR�,, �
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����'HILQLFLyQ�\�DQiOLVLV �
6H�DVRFLD�OD�QHFHVLGDG�GH�KDELWDU�FRQ�XQ�VDWLVIDFWRU�

~QLFR�TXH��HO�VHU�KXPDQR�LGHQWLILFD�FRPR� FDVD����<��DXQTXH��
KD\�PXFKDV�IRUPDV�GH�LPDJLQDUOD��TXL]i�OD�PDV�VHQFLOOD�HV��
´GRQGH�HO�KRPEUH�HQFXHQWUD�UHIXJLR�\�DEULJR��VH�UHWUDH�SDUD�
H[LVWLU�\�VHUµ ��VLQ�HPEDUJR��SHVH�D�HVWD�GHILQLFLyQ��WRGR�
HOHPHQWR�\�UHFRYHFR�GHO�TXH�VH�FRPSRQH�OD�FDVD�WLHQH�VX�
QRPEUH�GH�DFXHUGR�FRQ�HO�PRGR�GH�YLYLU�\�KDELWDU�HQ�HOOD����� �

�
/DV�GLIHUHQWHV�IRUPDV�GH�QRPEUDU�OD�FDVD�VH�GDQ�FRPR�

UHVXOWDGR�GH��FRQIOLFWRV�GHULYDGRV�GH�OD�OXFKD�GH�FODVHV���HQ�
IXQFLyQ�GH�VLWXDFLRQHV�FXOWXUDOHV��HFRQyPLFDV��GH�JpQHUR�\�
HGDG���VH�XELFDQ�XQD�VL PLOLWXG�GH�WpUPLQRV�TXH�GH�SURQWR�VH�
DVHPHMDQ�D�MXHJR����FKR]D����MDFDO���FDEDxD���FDQWyQ���FDOHWD��
FXHYD�� � FXDUWXFKR�� � FXFKLWULO�� � FDPSDPHQWR�� FXDUWR� GH���
YHFLQGDG�� � FXDUWR� GH� D]RWHD�� � � FDVD� GH� KXpVSHGHV���
KDELWDFLyQ�GH�KRWHO���GHSDUWDPHQWR��FRQGRPLQLR��Y LYLHQGD��
FRQMXQWR� KDELWDFLRQDO�� G~SOH[�� � UHVLGHQFLD�� � PDQVLyQ���
KDFLHQGD���UDQFKR��TXLQWD���SDODFLR��HWF� �

/D�IXQFLyQ�HV�KDELWDU��YLYLU�HQ�XQ�HVSDFLR��UHIXJLDUVH��
SURWHJHUVH�� GHILQLU� � XQD� IRUPD� DUTXLWHFWyQLFD� TXH� QR�
FRQGLFLRQH�DO�XVXDULR��HQ�VX�IRUPD�GH�YLY LU��GH�FRQYLYLU�\�
UHODFLRQDUVH�FRQ�VX�H[WHULRU�PiV�SUy[LPR��� �&DPELDUi�HO�
SDLVDMH�\�OD�PRUIRORJtD�GH�OD�FLXGDG�WDPELpQ��VH�JXDUGDUiQ�
UHFXHUGRV�\�YLYHQFLDV��OD�VRFLHGDG�HYROXFLRQDUi�\��HO�VHU�
KXPDQR��WDPELpQ�OR�KDUi���VLQ�HPEDUJR�OD�FDVD�HQ�HVHQFLD�
VHJXLUi� GHILQLpQGRVH�LJXDO� �

�
6HxDOD� %DFKHODUG � ������ � � DFHUFD� GHO� HQVXHxR� TXH�

SURYRFD�OD�FDVD� ´���HO�WDELTXH�DSDUHQWH��OD�WHMD�GH�EDUUR�
FRORUDGD��OD�YHQWDQD�GH�PDGHUD�VLQ�OXMR�TXH�LQYHQWD�XQ�SUHWLO��
SDUD� REVHUYDU�� SDUD� VRxDU�� � OD� HVFDOHUD� GH� ODGR� FDVL�
LPSHUFHSWLEOH�\�QHFHVDULD��OD�FRFLQD�GLVHxDGD�GH�PRGR�TXH�
LQFLWH�D��FRPHU�HQ�FDVD��LOXPLQDGD�\��WUDQTXLOD��VH�DSUHFLD�HO�
WHFKR�HQ�GHFOLYH��VL�QR�HV�FRPSDUWLGR��XQ� OXJDU�SDUD�XQ�
JXVWR�� �PDFHWDV��SODQWDV� \� DGRUQRV�� � � XQD� UHSLVD�R� XQ�
SHTXHxR�HVFDOyQ��XQD�FRUQLVD�R�XQ�SLQW RUHVFR�EDOFyQ��XQ�
SDWLR��GRQGH�MXHJXHQ�ORV�QLxRV�\�GRQGH�SHJXH�HO�VRO���OD�
YHQWDQD�DELHUWD�D�ORV�VDOXGRV�GH�YHFLQRV��DPLJRV�\�SXHVWDV�
GH�VRO��HO�GRUPLWRULR�OXJDU�SDUD�GHVFDQVDU��JXDUGDUi�QXHVWUD�
LQWLPLGDG��TXH�VHSD�GH��QXHVWUD�VROHGDG�\�IRUPH�SDUWH�GH�
QXHVWUD�IHOLFLGDG�����3RU�JUDQGH�R�SHTXHxD���OD�FDVD�VLHPSUH�
VHUi� ~QLFD�� � SDUD� QDFHU� SDUD� FUHFHU�� SDUD� UHFRUGDU� \��
VLHPSUH�YLYLU��DXQTXH�HQ�HO�HVSDFLR��VH�GHMH�GH�H[LVWLUµ� �

�
3RU�RWUD�SDUWH��SXEOLFD�HO � ,1)21$9,7� ������ � � � ´O D�

YLYLHQGD� VROR� UHVSRQGHUi� D� ODV� QHFHV LGDGHV� GH� FDGD�
PLHPEUR� GH� OD� IDPLOLD� FXDQGR� VHDQ� FRQWHPSODGDV� \�
DQDOL]DGDV��HQ�WRGD�VX�FRPSOHMLGDG���UHFRQRFLHQGR�TXH�HO�
VHU�KXPDQR�SRVHH�OD�FDSDFLGDG�GH�DFXPXODU�\�GH�ROYLGDU��
SRVHH� OD� QHFHVLGDG� GH� VHJXULGDG� \� DYHQWXUD�� GH� IRUPD�
VLPXOWDQHD�R�VXFHVLYD����G H���VROHGDG���\���VRFLDELOLGDG���GH�
GHVFXEULU���FUHDU���MXJDU�\��GHVFDQVDU µ���� �
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$Vt� PLVPR�� GLFH� 9i]TXH]� ������� ´OD� FDVD� HV� � XQD�
H[WHQVLyQ�GH�OD�SHUVRQD��XQD�HVSHFLH�GH�VHJXQGD�SLHO��XQ�
DEULJR�R�XQ�FDSDUD]yQ�TXH�H[KLEH�\�GHVSOLHJD�WDQWR�FRPR�
HVFRQGH�\�SURWH JH��&DVD��FXHUSR�\�PHQWH�VH�HQFXHQWUDQ�HQ�
FRQWLQXD�LQWHUDFFLyQ�� OD�HVWUXFWXUD�ItVLFD��HO�PRELOLDULR�� ODV�
FRQYHQFLRQHV�VRFLDOHV�\�ODV�LPiJHQHV�GH�OD�FDVD�SHUPLWHQ��
PROGHDQ��LQIRUPDQ�\�UHSULPHQ�DO�PLVPR�WLHPSR�ODV�DFWLYLGDGHV�
\�ODV�LGHDV�TXH�VH�GHVDUUROODQ�G HQWUR�GH�VXV�SDUHGHV��XQ�
HQWRUQR� FUHDGR� \� GHFRUDGR� FRPR� HVFHQDULR� GH� OD�
KDELWDELOLGDG����

/D�FDVD�\�OD�KDELWDFLyQ�VH�FRQYLHUWHQ�DVt�HQ�XQ�DJHQWH�
GH�SHQVDPLHQWR�\�HQ�XQ�SULPHU�DJHQWH�VRFLDOL]DGRU��TXH�
PROGHD�HO�FDUiFWHU�GH�ORV�KLMRV��D�SDUWLU�GH�ODV�SULPHUDV �
LPSUHVLRQHV� GH� OD� PLUDGD�� � $O� PRYHUVH� HQ� XQ� HVSDFLR�
RUGHQDGR� ²GLVHxDGR���HO�FXHUSR�´LQWHUSUHWDµ�OD�FDVD��TXH�
UHSUHVHQWD�OD�PHPRULD��SDUD�XQD�SHUVRQDµ� �

/D� FDVD� R� YLYLHQGD�� HV� SDUD� DOJXQDV� SHUVRQDV� OD�
FRQTXLVWD� GH� XQ� GHUHFKR�� SDUD� RWUDV� XQ� VXHxR� YXHOWR�
UHDOLGDG�\�VH�SLHQVD�TXH�SDUD�WRGDV��HO�GHVHR�VDWLVIHFKR�GH�
WHQHU�XQ�HVSDFLR�SURSLR�� �

�
�
�(Q�RFDVLRQHV�VH�DQWHSRQH�HO�SUHVXSXHVWR�D�JXVWRV�R�

FDSULFKRV�TXH�HQ�VXHxRV�VH�DVRFLDQ�FRQ�OD�FDVD���4XL]i�VH�
DFHSWD�KDELWDU�HQ�XQ� OXJDU�GLVWDQWH�GHO� WUDEDMR�SXHV� ORV�
DKRUURV�QR�GHQ�SDUD�PiV��ILQDOPHQWH�HO�HVIXHU]R�VH�ORJUD�VL�
VH� FRQVLJXH� � WHQHU� XQ� SDWULPRQLR�� OR� IUXVWUDQWH� YLHQH�
GHVSXpV�GH�DOJ~Q�WLHPSR��HO�SHQVDU�TXH�TXL]i��QR�IXH�OD�
PHMRU�RSFLyQ��SXHV�HO�HVSDFLR�SRU�HO�TXH�VH�OXFKR��QR�OOHJy�
D�FXPSOLU�ODV�H[SHFWDWLYDV�TXH� ORV�LQWHJUDQWHV�GH�OD�IDPLOLD�
WHQtDQ��

�

(V�FLHUWR�TXH�XQD�GH�ODV�FDUDFWHUtVWLFDV�TXH�GHILQHQ�D�OD�
YLYLHQGD�GH�LQWHUpV�VRFLDO�HV�HO�EDMR�FRVWR�FRQ�TXH�pVWD�VH�
FRQVWUX\H�� � PDV� QR� GHEH� VHU� XQD� OLPLWDQWH� � SDUD� � TXH�
DUTXLWHFWRV�� GLVHxDGRUHV� \� FRQVWUXFWRUHV�� HGLI LTXHQ�
HVSDFLRV�TXH�LQFOX\DQ�IOH[LELOLGDG�HQ�VX�GLVHxR���TXH�LQWHJUH�
DFDEDGRV�\�GHWDOOHV�TXH�UHIOHMHQ�OD�IRUPD�GH�YLYLU�GH�FDGD�
IDPLOLD�\�D�VX�YH]�TXH�HO�HVSDFLR�SXHGD�VHU�FRQWURODGR�SRU�HO�
XVXDULR�GH�DFXHUGR�D�VXV�QHFHVLGDGHV�\�H[SHFWDWLYDV�� �

8Q�HMHPSOR�G H�HVSDFLRV�HQ�RFDVLRQHV�DMHQRV�D� ORV�
XVXDULRV��VRQ�ODV��YLYLHQGDV�GH�UHQRYDFLyQ�RIHUWDGDV�GHVSXpV�
GH� ORV� VLVPRV� HQ� ������ \� TXH� FRQ� HO� WLHPSR� VH� KD�
REVHUYDGR��QR�OOHJDURQ�D�VDWLVIDFHU�ODV�H[SHFWDWLYDV�GH�ORV�
XVXDULRV�� VHxDOD� 5DPtUH]� ������   “GRQGH� HVWXYLHUR Q� ODV�
YLHMDV�YHFLQGDGHV�DKRUD�H[LVWHQ�FDVDV�GH�5HQRYDFLyQ�SDUD�OD�
+DELWDFLyQ� 3RSXODU�� GH� ORV� JUDQGHV� SDWLRV�� DPSOLRV�
]DJXDQHV��SRUWRQHV�GH�PDGHUD�\�DOGDERQHV�GH�EURQFH���OD�
HVFDOHUD�DO�FHQWUR��ORV�ODYDGHURV�\�VDQLWDULRV�FRPXQDOHV��VXV�
FXDUWRV�DPSOLRV��FRQ� WDSDQFRV�GH�PDGHUD��D]RWHKXHODV�VLQ�
WHFKR��XQD�FRFLQLWD�WHFKDGD�D�XQ�ODGR��PDFHWDV�VREUH�ORV�
WHFKRV��FROJDGRV�ORV�GLVWLQWRV�YHUGHV�VREUH�ODV�FDVLWDV�GH�
ORV�WDQTXHV�GHO�JDV�\�ORV�OD]RV�FUX]DQGR�HO�SDWLR�GH�SDUHG�D�
SDUHG�SDUD�WHQGHU�OD�URSD�DO�VRO��GH�HVR�QR �KD�TXHGDGR�FDVL�
QDGD�GHVSXpV�GH�ORV�WHUUHPRWRV�GHO���� �

+R\� VX� OXJDU� OR� RFXSDQ� FRQVWUXFFLRQHV� GH� ODGULOORV�
HVWUHFKDV�FRQ�HVFDOHUDV�PHWiOLFDV�SDUD�HO�SULPHU�SLVR��FRQ�
DOJXQRV�SHTXHxRV�MDUGLQHV�TXH�LPSLGHQ�D�ORV�QLxRV�MXJDU�HQ�
ORV� FRUUHGRUHV�� GRQGH� KXER� XQ� JUDQ� FXDUWR� KD\� GRV�
FXDUWLWRV�� VLQ� OD� SRVLELOLGDG� GH� KDFHU� XQ� WDSDQFR�� KDQ�
GHVDSDUHFLGR�ORV�ODYDGHURV�\�VDQLWDULRV�FROHFWLYRV�SDUD�GDU�
SDVR�D�DSUHWDGRV�FXDUWLWRV��RVFXURV��GRQGH�HVWi�OD�WD]D�GHO�
EDxR� \� XQD� UHJDGHUD�� R� XQD� FRFLQLWD� GH� MXJXHWH�� VH� KD�
JDQDGR� FLHUWD� LQWLPLGDG� SHUR� KDQ� SHUGLGR� VHQVDFLyQ� GH�
OLEHUWDG��
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7RGR�HV�HVWUHFKR��DQWLJXDPHQWH�XQ�FXDUWR�HUD�VDOD��
GRUPLWRULR� \� FRPHGRU�� SHUR� KDEtD� FLHUWD� VHQVDFLyQ� GH�
HVSDFLR�\�HVWDED�HO�SDWLR�DQFKR�\�DMHQR��HQ�HVWRV�FXDUWLWRV�
ORV�FXHUSRV�VH�UR]DQ�DO�SDVR��VH�DK RJDQ�ODV�SOiWLFDV�\�VH�
FDOLHQWD�HO�DPELHQWH�DO�PHQRU�DVRPR�GH�YLROHQFLD�YHUEDO��DO�
VDOLU�GH�OD�YLYLHQGD��HO�HVSDFLR�HV�SHRU��HVWi�OD�HVFDOHUD�
HVWUHFKD�R�HO�DQGDGRU«��µ� �

�
(O�GLVHxR�GH��OD�YLYLHQGD��GHEH�GH��SURSLFLDU��IDYRUHFHU��

GHVDUUROODU��\�FRQVHUYDU�ORV �YDORUHV��TXH�HO�VHU��KXPDQR�
QHFHVLWD� SDUD� VX� IRUPDFLyQ�� XQD� LGHQWLGDG� LQGLYLGXDO�� TXH�
PRWLYHQ� DO� XVXDULR� DSURSLDUVH� GH� pO�� FXLGDUOR�� VHQWLUVH��
LGHQWLILFDGR��\�RIUHFHUOH�FRPRGLGDG���� �

�
(O�SDUiPHWUR�UHDO�SDUD�HO�IXQFLRQDPLHQWR�GH�OD�YLYLHQGD�

OR�GD�HO�XVXDUL R�FRQ�FDGD�XQD�GH�ODV�PXHVWUDV�GH�DFHSWDFLyQ�
R�UHFKD]R�TXH�PDQLILHVWD�FRQ�VXV�DFWLWXGHV�\�FDGD�XQD�GH�ODV�
DGHFXDFLRQHV�TXH�GH�IRUPD�GUiVWLFD���OH�KDFH�DO�HVSDFLR�TXH�
KDELWD�EXVFDQGR�́ PHMRUDVµ� �

�
(O��XVXDULR��HQ�RFDVLRQHV�FDUHFH�GH�FRQWURO�DO��LQWHULRU�

GH�VX �YLYLHQGD�\�SRU�PDV�HPSHxR�TXH�SRQJD�HQ�DPELHQWDU�HO�
HVSDFLR�GRQGH�KDELWD�SDUD�DFRQGLFLRQDUOR��HO�GLVHxR�VH�OR�
SXHGH�LPSHGLU���OR�TXH�OH�SURGXFH�PDOHVWDU�DO�QR�WHQHU�XQ�
HVSDFLR�SHUVRQDO��SDUD�GHVFDQVDU��UHWUDHUVH��HVWXGLDU�R�ELHQ�
FRQYLYLU��FRQ�VX�IDPLOLD�\ �DPLJRV�HQ�HO�JUDGR��TXH�pO�OR�
GHVHH��

�
�0HQFLRQD � -LPpQH]� ������� ´/RV� HGLILFLRV� DQFODQ� ODV�

YLYHQFLDV��GHILQHQ�VXV�FRQWHQLGRV�\�D\XGDQ�D�UHFRQRFHU�\�D�
UHFXSHUDU�HVDV�PLVPDV�YLYHQFLDVµ �SRU�RWUD�SDUWH� %DFKHODUG�
������� GLFH�́ JUDFLDV�D�OD�FDVD��XQ�JUDQ�Q~PHUR�GH �QXHVWURV�
UHFXHUGRV� WLHQHQ� DOEHUJXH�� KDOODQ� UHIXJLRV� FDGD� YH]� PiV�
FDUDFWHUL]DGRV�\�YROYHPRV�D�HOORV�WRGD�OD�YLGD�HQ�QXHVWURV�
HQVXHxRV���µ�

<�HV�TXH�OD�FRQGLFLyQ�GHO�VHU�KXPDQR�HV�FDPELDQWH�SRU�
QDWXUDOH]D��SHUR�WDPELpQ�OD�VRFLHGDG��VLWXDFLyQ�TXH�LQFOX\H�D�
OD�IDPLOLD���SRU�HMHPSOR���KDFH�WUHV�GpFDGDV�D�OD�PXMHU�VH�OH�
DVRFLDED�FRP~QPHQWH�FRPR�DPD�GH�FDVD��TXLHQ�TXL]i��GDED�
XQD�MHUDUTXtD�PD\RU�D�OD�FRFLQD�TXH�D�FXDOTXLHU�RWUR�HVSDFLR��
\D� TXH� HO� WLHPSR� SDUD� OD� SUHSDUDFLyQ� GH� ORV� DOLPHQWRV�
LQLFLDED�GHVGH�WHPSUDQR� \�D�GLVWLQWRV�KRUDULRV�D�OR�ODUJR�GHO�
GtD���DFWXDOPHQWH��������OD�PXMHU��FRPSDUWH�VX�DFWLYLGDG�GH�
DPD� GH� FDVD� FRQ� OD� GH� SURIHVLRQLVWD� R� FRQ� XQ� WUDEDMR�
HYHQWXDO�TXH�DGHPiV�GH�OOHYDUOD�D�DGPLQLVWUDU�VX�WLHPSR�SDUD�
FDGD�XQD�GH�ODV�DFWLYLGDGHV�TXH�UHDOL]D��XEL FD�XQ�HVSDFLR�
GHQWUR�GH�VX�YLYLHQGD�FRPR�SURSLR�R�SULYDGR�TXH�OH�SHUPLWH�
UHDOL]DU�WDUHDV�SURSLDV�GH�VX�SURIHVLyQ�R�DFWLYLGDG��� �

�
/D�PDQHUD�HQ�TXH�FDGD�XVXDULR��GHILQH�HO�HVSDFLR�TXH�

KDELWD�� VH� SLHQVD� TXH� VLHPSUH� VHUi� GLVWLQWD�� \� HV� TXH�
PLHQWUDV� HO� FRQFHSWR � GH� SULYDFLGDG� SDUD� � XQD� SHUVRQD�
VLJQLILFD�HVWDU�GHQWUR�GH�VX�YLYLHQGD�FRQ�OD�SXHUWD�GH�DFFHVR�
\��FRUWLQDV�HQ�YHQWDQDV�FHUUDGDV����SDUD�RWUD��SHUVRQD�HVWH�
PLVPR�FRQFHSWR�VH�DSOLFD�DO�HVWDU�~QLFDPHQWH�GHQWUR�GH�VX�
FDVD��DXQTXH�OD�SXHUWD�GH�DFFHVR�HVWH�HQWUH DELHUWD�\�ODV�
FRUWLQDV�HVWpQ�DELHUWDV���&RPHQWD� &DPSLOOR������� ��� ´ODV�
QHFHVLGDGHV� KXPDQDV� �SRVHHQ� XQ� FDUiFWHU� FLUFXQVWDQFLDO��
UHODWLYR� \� FXOWXUDO�� TXH� � VH� GD� FRPR� UHVXOWDGR� GH� XQD�
UHDOLGDG� REMHWLYD� \� VRFLDO�� UHIOHMiQGRVH� HQ� QHFHVLGDGHV�
EiVLFDV� FRPR� OD� VHJ XULGDG�� SHUWHQHQFLD�� LGHQWLGDG� \�
VRFLDELOLGDG�µ�� �

�
3RU�OR�WDQWR�OD�YLYLHQGD�EXVFD�VHU�XQ�VDWLVIDFWRU�GH�

QHFHVLGDGHV�PDV�FRPSOHMDV�R�HVSHFtILFDV���DGHPiV�GH�VHU�
XQ�HVSDFLR�FRQVWUXLGR�TXH�SURWHMD�DO�XVXDULR�GHO�FOLPD�R�
UHVJXDUGH�VXV�ELHQHV� �

�
�
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����(O�XVR�GHO� HVSDFLR�HQ�HO�TXH�VH�YLYH �
/RV� LQWHJUDQWHV� TXH� FRQIRUPDQ� OD� IDPLOLD� SRVHHQ�

GLVWLQWRV� SDWURQHV� GH� FRQGXFWD�� ODV� DFWLYLGDGHV� TXH� VH��
UHDOL]DQ� KDQ� GHMDGR� GH� VHU� HVSHFtILFDV� GH� KRPEUHV� \�
PXMHUHV�� � WDUHDV�� SURIHVLRQHV�� REOLJDFLRQHV�� GLYHUVLRQHV��
UHVSRQVDELOLGDGHV��LQFOXVR�OD�PDQXWHQFLyQ�GHO�KRJDU�OOHJD�D�
VHU� XQD� DFWLYLGDG� FRPSDUWLGD�� VH� SLHQVD� TXH� HO� WpUPLQR�
PDGUH�VROWHUD�KD�VLGR�DSOLFDGD�WDPELpQ�DO�KRPEUH���WRGR�HOOR�
VRQ� FRQGLFLRQHV� TXH� KDFHQ� TXH� HO� XVXDULR� YLVXDOLFH� � HO�
HVSDFLR�TXH�KDELWD�GH�XQD�IRUPD�GLVWLQWD ��HQ�FRPSDUDFLyQ�GH�
RWUR��

3RU�RWUD�SDUWH�VHxDOD� +RODKDQ������� �´HQ�OD�PHGLGD�HQ�
TXH�VRQ�VDWLVIHFKRV��GHVHRV�\�QHFHVLGDGHV�OD�LGHQWLGDG�TXH�
FDGD� LQWHJUDQWH� � GH� OD� IDPLOLD� WLHQH� FRQ� HO� HVSDFLR�TXH�
KDELWD�� VH� HOHYD�� IDYRUHFLHQGR� HO� DPELHQWH� TXH� VH� YLYH�
GHQWUR�GHO�KRJDU�\�ODV�UHODFLRQHV�HQWUH�OD�IDPLOLD��SXHV�FDGD�
XQR� GH� ORV� LQWHJUDQWHV� SRVHH� VX� SURSLR� HVSDFLR�� OR�
FRPSDUWHQ�SHUR�QR�VH�LQYDGHQ�µ�� �

�/D�QHFHVLGDG�\�HO�VDWLVIDFWRU�VRQ��GRV�HOHPHQWRV�TXH�
LQWHJUDQ� XQ� SURFHVR� GLQiPLFR�� TXH� FXDOTXLHU� SHUVRQD�
UHTXLHUH�\D�VHD��GH�IRUPD�LQGLYLGXDO�R�FROHFWLYD� �

'LFH� +RODKDQ�������� �� ´OD�PDQHUD�HQ�TXH�HO�XVXDULR�
SHUFLEH�HO�DPELHQWH�GHWHUPLQD�VXV�DFWLWXGHV�\�VX�FRQGXFWD��
&RQ� HO� REMHWR� GH� FRPSUHQGHU� HO� DPELHQWH� ItVLFR���
GHVSOD]DUVH�HQ�pO�\�GDUOH�XQ�XVR�DIHFWLYR��HO�VXMHWR�G HEH�
SHUFLELU�HQ�XQD�IRUPD�FODUD�\�SUHFLVD�VX�DPELHQWH��� �

(V�LPSRUWDQWH�VHxDODU�TXH�HO�FRQRFHU�HO�DPELHQWH��VH�
GD� � D� WUDYpV� GH� ORV� VHQWLGRV�� � \D� TXH� OD� SHUFHSFLyQ�
SURSRUFLRQD�LQIRUPDFLyQ�EiVLFD�TXH�GHWHUPLQD�ODV�LGHDV�TXH�
HO�LQGLYLGXR�VH�IRUPD�GHO�DPELHQWH ��DVt�FRPR�VXV�DFWLWXGHV�
KDFLD�pOµ� �

8QD� FRQGLFLyQ� TXH� VH� DGLFLRQD� D� OD� SHUFHSFLyQ� GHO�
HVSDFLR� KDELWDEOH�� VH� GD� FXDQGR� HO� XVXDULR� WLHQH� DOJXQD�
GLVFDSDFLGDG�SHUPDQHQWH�ItVLFD�R�PRWUL]��TXLHQ�QHFHVLWD�XVDU��
HOHPHQWRV�GH�DSR\R�SDUD�GHVSOD]DUVH�\��TXLHQ�HV�PXFK DV�
RFDVLRQHV�OLPLWDGR�QR�VRODPHQWH�HQ�HO�H[WHULRU�PiV�SUy[LPR�
GH� VX� YLYLHQGD�� VLQR� WDPELpQ� DO� LQWHULRU� GH� pVWD�� PXURV�
GLYLVRULRV�ILMRV�TXH�GHOLPLWDQ�FDGD�HVSDFLR�\�TXH�HQWRUSHFHQ��
R�OLPLWDQ�VX�GHVSOD]DPLHQWR� �

(Q������GD�D�FRQRFHU�HO�,1)21$9,7�VX��SXEOLFDF LyQ��
´$GDSWDFLyQ��GH�OD�YLYLHQGD�SDUD�0LQXVYiOLGRV�\�$QFLDQRVµ �
GRQGH��VH�SXHGHQ�FRQVXOWDU�GDWRV�GH�XQD�YLYLHQGD�DGDSWDGD�
SDUD�HO� XVR�GH�VLOOD�GH� UXHGDV��HVWDEOHFLHQGR� � FULWHULRV�
WpFQLFRV�SDUD�FRQMXQWRV�KDELWDFLRQDOHV��VLQ�HPEDUJR�QR�VRQ�
REOLJDWRULRV��GHMDQ GR�OD�GHFLVLyQ�DO�FRQVWUXFWRU�GH�DSOLFDUORV�
R�QR���� �

(Q�HO�DxR������OD�&RPLVLyQ�1DFLRQDO�GH�)RPHQWR��D�OD�
YLYLHQGD��&21$)29,���HGLWDGD��HQ�FRQMXQWR�FRQ�ORV�GLVWLQWRV�
RUJDQLVPRV�SDUD�OD�YLYLHQGD�YLJHQWHV��XQ�PDQXDO�TXH�PDUFD�
OLQHDPLHQWRV�GH�GLVHxRV�SDUD�YL YLHQGD�DGDSWDEOH�\�DFFHVLEOH����
\�DXQTXH�pVWH�HVWi�GLULJLGR�D� ´SURPRWRUHV��GHVDUUROODGRUHV��
\� FRQVWUXFWRUHV� GH� OD� SURGXFFLyQ� KDELWDFLRQDOµ� FRQ� OD�
ILQDOLGDG�GH �́ DPSOLDU�ODV�SRVLELOLGDGHV�SDUD��TXH�ODV�SHUVRQDV�
TXH�YLYHQ�DOJXQD�GLVFDSDFLGDG�SXHGDQ�HOHJLU�XQD �YLYLHQGD�GH�
DFXHUGR�D�VXV�H[SHFWDWLYDV�GH�FDOLGDG��XELFDFLyQ�\�SUHFLRµ� �
VH� FRQVLGHUD� TXH� IDOWD� XQD� PD\RU� OHJLVODFLyQ� SDUD� KDFHU�
FXPSOLU�pVWRV�OLQHDPLHQWRV��YHU�ILJ����� �

�}~��� �� � � ��� �� �� �� �� � � � �� ��� �� �� �� � � � � � � � �� �� �� �  ¡�
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3DUWH�GH�OD�IOH[LELOLGDG�TXH�VH�OH�RWRUJXH�DO�GLVHxR�GH�
YLYLHQGD�GHEH�LQFOXLU�D�XVXDULRV�FRQ�GLVFDSDFLGDG�SURSLFLDQGR�
XQD�LQWHJUDFLyQ�VRFLDO�\�FDOLGDG�GH�YLGD��DO�KDELWDU�XQ�HVSDFLR�
D�VX�JXVWR�\�QHFHVLGDG� �

�
&RQ� HO� TXHKDFHU� FRW LGLDQR� HO� DUTXLWHFWR� PDWHULDOL]D�

LGHDV��WUDGXFH�\�HGLILFD�VXHxRV�TXH�SODVPD�HQ�SUR\HFWRV����
,QWHQWD�GHILQLU�HO�KiELWDW�tQWLPR�GH�DOJXLHQ��DMHQR�D�pO��VXV�
FRVWXPEUHV� \� HGXFDFLyQ�� REVHUYD� \� DQDOL]D� � HO� HQWRUQR��
EXVFD�VHQWLU�OR�TXH�SUR\HFWD��VH�VLW~D�KLSRWpWL FDPHQWH�HQ�HO�
HVSDFLR���PDV�QR�OR�SDGHFH��GHVFXEUH�HQWUH�OD�JHQWH�XQD�
IRUPD��GH�RFXSDU�VX�SURSLR�HVSDFLR��FyPR�HV�TXH�OR�YLYHQ�\�
VH� LGHQWLILFDQ� FRQ� pO�� YLYLHQGDV� TXH� VRQ� HO� UHIXJLR� GH�
PXFKRV��GRQGH�FDGD�TXLHQ�VXHxD��VH�UHFULPLQD��SLHQVD�\�
YLYH����

�
&RPHQWD� 9HODVFR�������� ´WRGDV�ODV�FDVDV �KDELWDFLyQ�

DFDEDQ�IXQFLRQDQGR��SHUR�PX\�SRFDV�VRQ�UHSUHVHQWDWLYDV�GH�
OD�PDQHUD�GH�YLYLU�GH�VXV�KDELWDQWHV��FDVL�QLQJXQD�PXHVWUD�VX�
DOPDµ���YHU�ILJ����� �

�
�
�

 

�
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<�HV�TXH�DXQTXH�HO�GLVHxDGRU�LQWHQWH�VLWXDUVH�HQ�HO�
HVSDFLR�TXH�RWUD�SHUVRQD�RFXSDUi��VH�SLHQVD�TXH�QR�HV�
VXILFLHQWH��\D�TXH�HO�XVXDULR�WLHQH�VXV�SURS LRV�VXHxRV��YLYH�
GH�VXV�SURSLRV�UHFXHUGRV�\�WLHQH�VXV�SURSLDV� LGHDV�GHO�
HVSDFLR�TXH�KDELWDUi��0HQFLRQD� %DFKHODUG��������´OD�FDVD�
HV�PDV�TXH�HO�SDLVDMH��HV�XQ�HVWDGR�GHO�DOPDµ �

����3RU�RWUD�SDUWH� 0HUFDGR�������� �GLFH��´ HQWUH�ODV�
RSFLRQHV�TXH�VH� WLHQHQ�SDUD� RIHUWDU� YLYLHQGD��H[LVWH�XQD�
LQIOXHQFLD� SRU� OD� HFRQRPtD�� WpFQLFD� \� SUiFWLFD� GH� XQ�
SUR\HFWR�� SHUR� ODV� H[SUHVLRQHV� GH� ODV� H[SHULHQFLDV�
HPRFLRQDOHV�KXPDQDV�VRQ�WRPDGDV�HQ�PHQRU�FRQVLGHUDFLyQ��
D~Q� ODV� QHFHVLGDGHV� GH� FDUiFWHU� HPRFLRQDO� GHEHUtDQ�
DSDUHFHU�HQ�OD�D JHQGD�GH�GLVHxR��� �

��/D�PHWRGRORJtD�GHO�DUTXLWHFWR��HV�HQ�JUDQ�SDUWH�XQD�
LQWHUDFFLyQ�HQWUH�ODV�SDUWHV�LQGLYLGXDOHV�\�HO�WRGR��OR�TXH�
QHFHVLWD� XQ� LQWHQVR� HQWUHQDPLHQWR� \� SUiFWLFD� HQ� OD�
YLVXDOL]DFLyQ�HVSDFLDO�DGHPiV�GH�XQD�H[LWRVD�FRPXQLFDFLyQµ�� ��

/RV�FDPE LRV�\�PRGLILFDFLRQHV�PDV�VHQFLOORV�GH�XELFDU��
VRQ�ORV�TXH�UHDOL]D�HO�XVXDULR��DO�H[WHULRU�GH�VX�YLYLHQGD�SRU�
HMHPSOR�� OD� FRORFDFLyQ� GH� SURWHFFLRQHV� GH� KHUUHUtD� HQ�
YHQWDQDV��SXHUWD�GH�DFFHVR�\�EDUGDV���FDPELR�GH�SXHUWDV�GH�
DFFHVR��DGHFXDFLyQ�GH�VDOLGDV�SDUD �DOXPEUDGR�R�WLPEUH�HQ�HO�
DFFHVR�� PRGLILFDFLRQHV� TXH� SXHGHQ� MXVWLILFDUVH� FRPR�
VHJXULGDG��R�ELHQ�SRU�HVWpWLFD�\�GHVHR�GH�FRQVHUYDU�XQD�
LGHQWLGDG�SURSLD� �

(Q�HO�LQWHULRU��HQ�RFDVLRQHV��HO�XVR�TXH��VH�OH�GD�D�FDGD�
HVSDFLR�HV�GLVWLQWR�DO�TXH�RULJLQDOPHQWH�VH�S UR\HFWy��SRU�HO�
DFRPRGR�GHO�PRELOLDULR��HOHFFLyQ�GH�XQ�FRORU�GLVWLQWR�HQ�
PXURV� \� SODIRQHV�� � DPSOLDFLRQHV� FRPR� SRU� HMHPSOR��
LQWHJUDQGR� OD� FRFLQD� FRQ� HO� SDWLR� GH� VHUYLFLR�� R� OD�
UHXELFDFLyQ�GH�YDQRV�GH�SXHUWDV��HO�FDPELR�GH�WH[WXUDV��
UHFXEULPLHQWRV�\�PDWHULDO HV��
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6HxDOD� *RQ]iOH]�5�������� �� ´(O�HVSDFLR�DUTXLWHFWyQLFR�
FREUD�UHDOLGDG�SRU�OD�H[SHULHQFLD�GHO�KRPEUH�HQ�pO��\�HO�
PRGR�HQ�TXH�KD�VLGR�GLVSXHVWR�FRQ�UHODFLyQ�D��GLVWLQWRV�
HOHPHQWRV� PDWHULDOHV� TXH� HVWUXFWXUDQ� \� FRQILJXUDQ� GLFKR�
HVSDFLRµ�� � 6H� SLHQVD� TXH� ODV� PRGLILFDFLRQHV� TXH��
H[SHULPHQWD�XQ�HVSDFLR��GH�UHFLHQWH�RFXSDFLyQ��QR�GHELHUDQ�
VHU�WDQ�UDGLFDOHV��FRPR�HQ�DOJXQRV�FDVRV�VH�REVHUYD�� �

3RVLEOHPHQWH� HO� XVXDULR� GHFLGD� FRORFDU� D]XOHMR� HQ�
VXSHUILFLHV�IDOWDQWHV�GH�PXURV�HQ�EDxR�R�FRFLQD��SHUR�VLQ�
TXLWDU� HO� H[LV WHQWH�� R� ELHQ�� GHFLGD� FDPELDU� ORV� PXHEOHV�
VDQLWDULRV�SRU�RWURV�GH�PHMRU�FDOLGDG��SHUR�VLQ�PRGLILFDU�ODV�
SUHSDUDFLRQHV�GH�LQVWDODFLRQHV�FRQ�ODV�TXH�VH�HQWUHJD�OD�
YLYLHQGD��

0RGLILFDFLRQHV�TXH�VXJLHUHQ�OD�QHFHVLGDG�GH�HGLILFDU�
HVSDFLRV� FRQ� PD\RU� LGHQWLGDG�� D WHQGLHQGR� ODV�
PDQLIHVWDFLRQHV�GHO�XVXDULR��SXHV�OD�SDXWD�SDUD�HO�GLVHxR��
IXQFLRQDPLHQWR�\�IXWXUR�FUHFLPLHQWR��OD�WLHQH�TXLHQ�KDFH�XVR�
GH� pVWH� WLSR� GH� HVSDFLRV�� FRQVLGHUDQGR� TXH� VRFLDO� \�
FXOWXUDOPHQWH� ODV�SHUVRQDV�QR�SRVHHQ� OD�PLVPD� IRUPD�GH�
´VHQWLUµ��SRU�O R�WDQWR�WLHQH�IRUPDV�GLVWLQWDV�GH�́ YLYLUµ�� �

�
$[HO��������VHxDOD�VREUH�OD�SURSXHVWD�GH��� ´HVWLPXODU���

OD��LQYHVWLJDFLyQ���LQWHUGLVFLSOLQDULD��KDFLD��ODV�UHODFLRQHV�
HQWUH� � HO� VHU� KXPDQR� \� HO� DPELHQWH� ItVLFR�� DVt� FRPR�
GHVDUUROODU� XQD� FHUFDQD� FRODERUDFLyQ� HQWU H� SVLFyORJRV� \�
DUTXLWHFWRVµ��

&RQ� HOOR� VH� EXVFD� HGLILFDU� � HVSDFLRV� � YLJHQWHV�� \�
RWRUJDUOHV�OD�IOH[LELOLGDG�TXH�HO�XVXDULR�HVSHUD��SRU�VHQWLUVH�
LGHQWLILFDGR�FRQ�pO��\�WHQHU�XQ�VLJQLILFDGR��HVSHFLDO�TXH�OH�
SHUPLWD� UHDOL]DU� PRGLILFDFLRQHV� HQ� IXQFLyQ� GH� VXV�
QHFHVLGDGHV��JXVWRV�\�FDSULFKRV� �

(Q�RFDVLRQHV�HO�XVXDULR�HOLJH�UHDOL]DU�DFWLYLGDGHV�IXHUD�
GH�FDVD��\D�VHD�SDUD�QR�LPSRUWXQDU�D�VX�IDPLOLD��R�ELHQ�SDUD�
QR�VHU�PROHVWDGR���YHU�ILJ������

�ÆÇÈ�É ÊË ÌÍÎ ÏÐ ÑÒ Ó Ó ÒÔ

6HxDOD� 0HUFDGR������� �´ORV�GLVHxRV�GH�YLYLHQGD�SDU D�
SURGXFLU�VDWLVIDFFLyQ�\�PHMRUDU�OD�FDOLGDG�GH�YLGD�WHQGUiQ�
TXH�UHIRU]DU�HQ� OD�SRVLELOLGDG�GH�RWRUJDU�SODFHU��FRQWURO�
VREUH� HO� DPELHQWH� \� DGHFXDUOR� D� ODV� QHFHVLGDGHV� GH� OD�
IDPLOLDµ��

&RQ�HOOR�WDPELpQ�VH�EXVFD�XQD�PRWLYDFLyQ�HQ��HO�XVXDULR�
SDUD�GDUOH�PDQWH QLPLHQWR�D�VX�YLYLHQGD�\�EXVFDU�XQ�HVSDFLR�
YLJHQWH��SRU�HO�FRQWUDULR�HO�XVXDULR�SLHUGH�LQWHUpV�DO�SHUFLELU�
TXH� � KDELWD� XQ� HVSDFLR� YLHMR� \� SDVDGR� GH� PRGD�� VLQ�
SRVLELOLGDG�GH�FDPELR�FRQ�UHVSHFWR�D�QXHYDV�HGLILFDFLRQHV�\�
PDWHULDOHV��SRU�TXH�HO�GLVHxR��OR�LPSL GH��

/D�GLVSRVLFLyQ�GH�PXURV�TXH�GHOLPLWDQ�ODV�GLIHUHQWHV�
iUHDV�GH�XQD�YLYLHQGD�\�OD�XELFDFLyQ�GH�SXHUWDV�R�YHQWDQDV��
D\XGDQ�R�HQWRUSHFHQ�FRQ�HO�DFRPRGR�GHO�PRELOLDULR�TXH�HO�
XVXDULR�SURSRQH� �

�
�
�
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$GHPiV� VL� VH� FRQVLGHUD� TXH� VH� FXHQWD� FRQ� XQD��
VXSHUILFLH��SUR PHGLR�GH���Pò�\��ODV�PHGLGDV�GHO�PRELOLDULR�
VRQ�GH�DFXHUGR�D��HVWXGLRV�DQWURSRPpWULFRV��OD�VXPD�GH�ODV�
iUHDV�GH�PRELOLDULR�\�FLUFXODFLRQHV��TXH�HQ�FDGD�HVSDFLR�VH�
QHFHVLWD���QR�SXHGHQ�VHU�PHQRUHV�D�OR�TXH�HO�DQiOLVLV�GH�
iUHDV�DUURMH� �

�
(Q� FRQMXQWR� WRGRV� HVW RV� SODQWHDPLHQWRV� RWRUJDQ� \�

FRQWULEX\HQ�D�OD�KDELWDELOLGDG��FRQFHSWR�TXH�GHILQH� 0HUFDGR�
�������FRPR� ´HO�JUDGR�HQ�TXH�OD�YLYLHQGD�VH�DMXVWD�D�ODV�
QHFHVLGDGHV�\�H[SHFWDWLYDV�GH��VXV�PRUDGRUHV��DGHPiV�DO�
VHU�OD�FDVD�XQ�VLWLR�GRQGH�JHQHUDOPHQWH�HO�KRPEUH�UHDOL ]D�
GLYHUVDV�DFWLYLGDGHV�GH�GLIHUHQWH�FODVH��DGTXLHUH�GH�LJXDO�
PDQHUD�XQ�VLQQ~PHUR�GH�H[SHULHQFLDV�WDQWR�SRVLWLYDV�FRPR�
QHJDWLYDV��ODV��FXDOHV��DGTXLHUHQ�XQ�VLJQLILFDGR�\�YDORU�SDUD�
pOµ� ��

�
(V�GHFLU��HO�XVXDULR�VH�VLHQWH�LGHQWLILFDGR�HQ�HO�HVSDFLR�

TXH�KDELWD �\��PDQLILHVWD�XQD�DSURSLDFLyQ�GH�pVWH�SRU�FXPSOLU�
FRQ�VXV�H[SHFWDWLYDV�GH�FyPR�YLYLU� �

�
6H�FRQVLGHUD�TXH�SDUWH�GH�ODV�SURSXHVWDV�GH�GLVHxR�

TXH� ORV� XVXDULRV� YLVXDOL]DQ�� VH� HQIRFDQ� D� HVSDFLRV� FRQ�
GLPHQVLRQHV��PX\�GLIHUHQWHV�D�ODV�TXH�HQ�VX�GHSDUWDPHQWR�
WLHQHQ�� � LGHDOL]DQ� FRPR� WRGR� VHU� KXPDQR�� LPDJLQDQGR��
DFFHVRULRV� R� PRELOLDULR� TXH� SRU� VXV� GLPHQVLRQHV� HV�
LPSRVLEOH�SURSRQHU�SRU�JHQHUDU�XQ�HVWRUER�FRQ�UHVSHFWR�D�
ODV� GLPHQVLRQHV� GH� ORV� HVSDFLRV� GH� KDELWDFLRQHV�� VDOD �
HVWDQFLD�R�FRFLQD��� �

�
(Q�RFDVLRQHV�ORV�UDGLRV� GH�JLUR�HQ�HVFDOHUDV�QR�VRQ�

VXILFLHQWHV��SDUD��UHDOL]DU�XQD�PXGDQ]D�\�PDQLREUDU�FRQ�XQD�
FDPD� R� XQ� UHIULJHUDGRU� DQWHV� GH� ORJUDU� HQWUDU� DO�
GHSDUWDPHQWR��

�

�<D�HVWDQGR��HQ�pO��UHVXOWD�TXH�OD�LGHD�TXH�HO�XVXDULR�
WHQtD�VREUH�HO�DFRPRGR�GHO�VRIi�HQWRUSHFH�OD�FLUF XODFLyQ�HQ�
OD�VDOD�R�DOJ~Q�DFFHVR���HQ�RFDVLRQHV��HO�MXVWR��DFRPRGR�GH�
OD� PHVD� GHO� FRPHGRU� KDFH� VHQWLU� � D� ORV� FRPHQVDOHV�
DSUHWXMDGRV��SRU�OR�TXH�DO�VHQWDUVH�D�OD�PHVD��VH�HQFXHQWUDQ�
FRQILQDGRV�HQ�HO�iUHD�\�FXDQGR�GHVHDQ�OHYDQWDUVH�DOJXQRV�GH�
ORV�FRPHQVDOHV �WDPELpQ�WLHQHQ�TXH�KDFHUOR� �

�
/R�PiV�VHQFLOOR�VHUtD��SURSRQHU�TXH�FRQ�HO��FDPELR�GH��

YLYLHQGD��WDPELpQ��VH�KDJD�FDPELR�GH�PXHEOHV��SHUR��VLHQGR�
UHDOLVWDV��HVWR�FDVL�VLHPSUH�HV�LPSRVLEOH��\D�TXH��HO�XVXDULR�
KDFH�OD�PXGDQ]D�FRQ�ORV�PXHEOHV�TXH�SRVHH�\D�VHD�S RU�
WHQHU�XQ�YDORU�DIHFWLYR�R��SRU�QR�FRQWDU�FRQ�ORV�UHFXUVRV�
SDUD�KDFHU�HO�FDPELR�\�HQ�RFDVLRQHV�OR�TXH�WHUPLQD�KDFLHQGR�
HV�RPLWLU�FRORFDU�OD�PHVD�GH�FHQWUR�GH�OD��VDOD��R�OD�FyPRGD��
HQ�OD�UHFDPDUD��R�UHVWDQGR�VLOODV�DO�FRPHGRU�SRU�TXH�QR�
FDEHQ�HQ�HO�HVSDF LR�GLVSRQLEOH�� OR�TXH�VLJQLILFD�TXH� � OD�
LPDJHQ�LQLFLDO�TXH�HO�XVXDULR�WHQtD�GHO�DFRPRGR�GHO�PRELOLDULR��
FDPELD�SRU�FRPSOHWR������� �

6HxDOD� &RUUDGR��������́ DO�RUJDQL]DU�HO�HVSDFLR��GHEHQ�
GH�WHQHUVH�HQ�FXHQWD�ORV�GHVSOD]DPLHQWRV�PiV�KDELWXDOHV�HQ�
OD�YLYLHQGD ��KDELWDU�VLJQLILFD�WDPELpQ�PRYHUVH�OLEUHPHQWH�\�VLQ�
REVWiFXORVµ��

(V�LPSRUWDQWH�UHDOL]DU�HVWXGLRV�GH�iUHDV��SUHYLRV�D�OD�
HMHFXFLyQ�GHO�SUR\HFWR��FRQ�PRELOLDULR�FX\DV��GLPHQVLRQHV�
VHDQ�UHDOHV��DGHPiV�GH�DSHJDUVH�iUHDV�TXH�HO�UHJODPHQWR�
GH�FRQVWUXFFLyQ�LQGL FD��

2WUR�HOHPHQWR�D�FRQVLGHUDU�QR�PHQRV�LPSRUWDQWH�VRQ�
ORV�VHUYLFLRV�\�ODV�VDOLGDV�GLVSXHVWDV�GH�pVWRV���FRUULHQWH�
HOpFWULFD��JDV��DJXD�\�GUHQDMH��VH�SURSRQHQ�D�FULWHULR�GHO�
SUR\HFWLVWD��VLQ�GHMDU�DOWHUQDWLYD�SDUD�IXWXUR�FUHFLPLHQWR�R�
PRGLILFDFLRQHV�GH�OD V�PLVPDV� �
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/DV�YLYLHQGDV�TXH�VH�HGLILFDQ�FDUHFHQ�GH�GXFWRV��TXH�
SHUPLWDQ�OD�FDQDOL]DFLyQ�GHO�VHUYLFLR�GH�FDEOH��VL�HV�TXH�HO�
XVXDULR�RSWD�SRU�VX�FRQWUDWDFLyQ���GH�WHOpIRQR��R�DQWHQD�GH�
WHOHYLVLyQ��1R�VH�FRQVLGHUD�TXH��SRVLEOHPHQWH��HO�XVXDULR��
SRVHD� � XQD� O DYDGRUD� DXWRPiWLFD� � TXH� � UHTXLHUD� GH� VHU��
DOLPHQWDGD��GH�DJXD�IUtD��DJXD�FDOLHQWH��WHQHU�XQD�FRODGHUD��
FHUFDQD��SDUD�VX�GHVDORMR����\���XQ�FRQWDFWR���SRODUL]DGR�
SDUD�VX�FRQH[LyQ�� �

�
�(O�XVXDULR��DO�EXVFDU�DGHFXDU�XQ�HVSDFLR�D�VX�JXVWR�

SURSRQH� VROXFLRQHV� TXH � HQ� RFDVLRQHV� SXHGHQ� FDXVDUOH�
SUREOHPDV��SRU�HMHPSOR�XVD�H[WHQVLRQHV�HOpFWULFDV�D�OR�ODUJR�
GH�OD��YLYLHQGD�RFXOWDV�EDMR�ORV�PXHEOHV�R�HQ�HO�PHMRU�GH�ORV�
FDVRV�FRQ�FDQDOHWDV�YLVLEOHV��� OR�TXH�GHPXHVWUD��TXH� OD�
XELFDFLyQ� GH� ORV� VHUYLFLRV� SURSXHVWRV� LQLFLDOPH QWH� � VRQ�
LQVXILFLHQWHV� DO� QR� WHQHU� HO� XVR� FRQ� HO� TXH� IXHURQ�
SUR\HFWDGDV� RULJLQDOPHQWH�� OR� TXH� DGHPiV� SXHGH�
UHSUHVHQWDU�XQ�ULHVJR�GH�VREUHFDUJD� �

��
�6LWXDFLyQ� VLPLODU� VXFHGH� FRQ� HO� VXPLQLVWUR� GH� JDV��

LQVWDODFLyQ�TXH�UHJODPHQWR��GHEH�GH�TXHGDU�DO�UHVJXDUGR�\�
SURWHFFLyQ� � GH� JROSHV� R� SHUIRUDFLRQHV�� VLQ� TXH� HOOR��
VDFULILTXH�OD�HVWpWLFD�GHO�FRQMXQWR���YHU�ILJ����� �

�

�ÕÖ×�Ø ÙÚ Û Û Û�Ü ÝÞß àß á Ü â ãÜ äß å Ü æç èé ê êë ì

íîï ðñ ð ò ñ óï ô ñõ ï ö î ñ ÷ï ø ô ñ ù ñ ÷ ñ ù ñ

(O�VLJQLILFDGR��TXH�WLHQH�OD�SDODE UD��KDELWDU���LQFOX\H�
GLYHUVRV�IDFWRUHV��TXH�QR�VRODPHQWH�WLHQH�TXH�YHU�FRQ��OR��
ILVFR� R� FRQVWUXLGR�� WDPELpQ� LQWHUYLHQHQ� XQD� VHULH� GH�
PDQLIHVWDFLRQHV�HPRFLRQDOHV�\�VHQVRULDOHV�TXH�HQ�RFDVLRQHV�
QR�HV�SRVLEOH�LGHQWLILFDU��XQ�GRORU�GH�FDEH]D�VH�OH�DWULEX\H�D�
XQ�PDO�GtD��SHUR�TXL]i�HV�SURGXFLGR�SRU�XQ�UXLGR�FRQVWDQWH�
HQ�HO�H[WHULRU��\�TXH�ORV�PDWHULDOHV�FRQ�ORV�TXH�VH�FRQVWUX\H��
OD�YLYLHQGD��QR�ORJUD�DWHQXDUOR� �

�
%XVFDQGR�LGHQWLILFDU��SRVLEOHV�IDFWRUHV�TXH�LQFLGHQ�HQ�

HO�FRPSRUWDPLHQWR��DFWLWXGHV�\�PDOHVWDUHV��TX H�HO�XVXDULR�
SUHVHQWD��DGHPiV�GH�FRQVLGHUDU�HO�WUDEDMR�PXOWLGLVFLSOLQDULR��
VH� KD� EXVFDGR�HPSOHDU� WpFQLFDV� � TXH� HO� FDPSR�GH� � OD�
SVLFRORJtD� DPELHQWDO� GHILQH� \� DSOLFDUODV� HQ� HO� GLVHxR�
DUTXLWHFWyQLFR��FRPR�VH�YHUi�HQ�HO�VLJXLHQWH�FDStWXOR� �

�
�
�
�
�
�
�
�
�
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%LEOLRJUDItD�
&DStWXOR�,, �

%DFKHODUG�*DVWyQ �
´/D�SRpWLFD�GHO�HVSDFLRµ �
(GLWRULDO�)RQGR�GH�&XOWXUD �
0p[LFR����� �
�
&DPSLOOR�6DLQ]��-RVp� �
,1)21$9,7�
,QVWLWXWR� GHO� )RQGR� 1DFLRQDO� GH� OD� 9LYLHQGD� SDUD� ORV�
7UDEDMDGRUHV��
0p[LFR����� �
�
&21$)29,�
´'LVHxRV� GH� &RQVWUXFFLyQ� SDUD� 9LYLH QGD� DGDSWDEOH� \�
DFFHVLEOHµ�
&RPLVLyQ�QDFLRQDO�GH�)RPHQWR�SDUD�OD�9LYLHQGD �
0p[LFR����� �
�
&RUUDGR�0DXULFLR �
´$SDUWDPHQWRV�\�HVWXGLRV��GH�XQ�VROR�DPELHQWHµ �
1XHYDV�LGHDV�\�VROXFLRQHV �
(GLW���'H�9HFFKL �
(VSDxD����� �
�
+RODKDQ�-��&KDUOHV �
´3VLFRORJtD�DPELHQWDOµ��XQ�HQIR TXH�JHQHUDO �
(GLW���/LPXVD�
0p[LFR�������� �
�
,QVWLWXWR� GHO� )RQGR� 1DFLRQDO� GH� OD� 9LYLHQGD� SDUD� ORV�
7UDEDMDGRUHV������� �
ZZZ�LQIRQDYLW�JRE�P[�
�

*RQ]iOH]�5LTXHOPH�$OLFLD�3D] �
´2UGHQDQGR�HO�LQWHULRUµ �
8QLYHUVLGDG�$XWyQRPD� 0HWURSROLWDQD�
0p[LFR����� �
�
-LPpQH]�5RVDV�(ULF�2� �
7HVLV�GH�/LFHQFLDWXUD�́ 6LQWD[LV�HVSDFLDO��/D�UHODFLyQ�HQWUH�OD�
FRQILJXUDFLyQ�HVSDFLDO�\�OD�RULHQWDFLyQ µ�
0p[LFR����� �
�
0HUFDGR�6HUDItQ�'�� �
´+DELWDELOLGDG�HQ�OD�YLYLHQGDµ �
0p[LFR������ �
�
3URFXUDGXUtD�VRFLDO�GHO�' LVWULWR�IHGHUDO� �
5DPtUH]������� �
ZZZ�SURVRF�GI�JRE�P[�
�
9i]TXH]�5RFFD�$GROIR������� �
KWWS���VHUEDO�SQWLF�PHF�HV�aFPXQR]���YDVTXH]���SGI�

�
9HODVFR�/ HyQ�(UQHVWR �
´&yPR�DFHUFDUVH�D�««�/D�DUTXLWHFWXUD´ �
(GLW��/LPXVD�
0p[LFR����� �

�
�
�
�
�
�



 
 

 

1 

&DStWXOR�,,, �
3VLFRORJtD�DPELHQWDO� �

�� ���� � � ��� ��� �� 	 
� � � 
� � � � 
 � �� �� 	� � � �� 	 � 
� 
 
� � � 	��

��� �� �� �� � �� � � �  � !" � " �

#$ %& '() *) ( +) , - , ( ') %& ') . /) % # $ # %& 0) -1 ,�2

345 64 74 89 9 :; < :4 9 ; 6 < 3 => 89 =9 ; > 8 <? > 8 <

@A B C D E F CG HIG B I A J BG KL I JG M A L�N

O F I HG B DA N PG O C B DA K F CL J BA

QR ST U VT U W�X Y X Z X [T U \] R UT \T

^_ `a _ b cd e bf ` gf `f c e b d _ ha _ d ^ e b i

j�kl ml no p qr s st u

�
�����$QWHFHGHQWHV�\�GHILQLFLyQ� �

GH��3VLFRORJtD�$PELHQWDO� �
�

/DV�GLIHUHQWHV�UHDFFLRQHV�TXH�SUHVHQWD�HO�VHU�KXPDQR�
DO� � HQFRQWUDUVH� � HQ� FLHUWRV� HVSDFLRV�� VH� GHEH� D� OD�
FRPSOHMLGDG��GH�OD�TXH�VH�FRQVWLWX\H�VX�QDWXUDOH]D��HV�GHFLU��
FDGD�LQGLYLGXR�WLHQH�XQD�SHUFHSFLyQ�GLVWLQWD�GHO�HQWRUQR�HQ�
HO�TXH�VH�HQFXHQWUD��HV�SRU�HVR�TXH�KD�VLGR��SXQWR�GH�
DWHQFLyQ� HQ� PX\� GLYHUVRV� DVSHFWRV�� HO� PpGLFR�� VRFLDO��
FXOWXUDO��LGHROyJLFR��HVSLULWXDO� \�QDWXUDO��ORV�TXH�VH�FRQVLGHUD�
VRQ�HOHPHQWRV�TXH�LQIOX\HQ�FRWLGLDQDPHQWH�HQ�pO� �
�

/DV�PDQLIHVWDFLRQHV�TXH�HO�XVXDULR�PXHVWUD�DO�YLYLU�HQ�XQ�
OXJDU��OOHJDQ�D�VHU�PX\�YDULDGDV�D~Q�WUDWiQGRVH�GH�XQ�VROR�
GLVHxR�\�GLVWLQWDV�FRQVWUXFFLRQHV��SRU�OR�TXH�VH�EXVFy�TX H�
HVWDV�PDQLIHVWDFLRQHV�\�DFWLWXGHV�IXHUDQ �OOHYDGDV�D�XQ�SODQR�
WDQJLEOH�� HV� GHFLU�� TXH� ODV� VHQVDFLRQHV� � TXH� HO� XVXDULR�
H[SHULPHQWD�HQ�XQ�HVSDFLR�DUTXLWHFWyQLFR�VH�DSR\HQ�FRQ�
WpFQLFDV�GH�XQ�FDPSR�GH�HVWXGLR�GLVWLQWR�DO�GH�GLVHxR��\�
VHJXLU� XQD� OtQHD� PXOWLGLV FLSOLQDULD� D� ILQ� GH� HQULTXHFHU� HO�
SURFHVR�GH�HGLILFDFLyQ��DGHPiV�GH�GLYHUVLILFDUOR� �

8QD� YH]� SODQWHDGR� HO� REMHWLYR�� VH� REVHUYy� TXH� OD�
3VLFRORJtD�DPELHQWDO�RIUHFH�XQD�VHULH�GH�DWULEXWRV�TXH�SXHGH�
HQULTXHFHU�HVWD�LQYHVWLJDFLyQ�DO�DSOLFDU�VXV�GHILQLFLRQHV�\�
WHRUtDV��GHVGH�VX�SURSLR�FDPSR�GH�HVWXGLR� �

�
/HH�������� �GHILQH�HVWD�UDPD�GH�OD�SVLFRORJtD�FRPR�́ HO�

HVWXGLR��FLHQWtILFR�GH�OD�UHODFLyQ�HQWUH�HO�KRPEUH�\�VX�PHGLR�
DPELHQWHµ� � � � 3URVKDQVN\�� ,WWHOVRQ�� \�5LYOLQJ� ������ � � OD�
GHILQHQ�FRPR� ´HO�LQWHQWR�GH�HVWDEOHFHU�UH ODFLRQHV�HPStULFDV�
\�WHyULFDV�VREUH�OD�FRQGXFWD�\�OD�H[SHULHQFLD�GH�OD�SHUVRQD�
HQ�VX�DPELHQWH�FRQVWUXLGRµ� �\�PiV�UHFLHQWHPHQWH� +RODKDQ�
��������OD�GHILQH��FRPR �́ XQ�iUHD�GH�OD�SVLFRORJtD�FX\R�IRFR�
GH�LQYHVWLJDFLyQ��HV�OD�LQWHUUHODFLyQ��GHO�DPELHQWH�ItVLFR�FR Q�
OD�FRQGXFWD�\�OD�H[SHULHQFLD�KXPDQD��GRQGH�ORV�SVLFyORJRV�
DPELHQWDOHV�FUHHQ�TXH�XQD�IRUPD�LPSRUWDQWH�GH�DSUHQGHU�D�
FHUFD�GH�OD�QDWXUDOH]D�GH�OD�FRQGXFWD��KXPDQD�HV�HVWXGLDU�OD�
PDQHUD�HQ�TXH� ODV�SHUVRQDV�VH�DGDSWDQ�D� ORV�DPELHQWHV�
ItVLFRV�\�FyPR�ORV�XWLOL ]DQ�SDUD�VDWLVIDFHU�VXV�QHFHVLGDGHV�
SDUWLFXODUHVµ��

�
'HILQLFLRQHV� TXH� � FRLQFLGHQ� HQ� PHQFLRQDU� TXH� HO�

DPELHQWH�ItVLFR�FRQVWUXLGR��HQ�HVWH�FDVR�OD�YLYLHQGD��LQIOX\H�
GH�IRUPD�FRQVWDQWH�HQ�HO�GHVHPSHxR�\�HVWDGR�GH�iQLPR�TXH�
HO�XVXDULR��PDQLILHVWD�FRQ�FDGD�XQD�G H�VXV�DFWLWXGHV��GH�
IRUPD�SRVLWLYD�R�QHJDWLYD� �

�
(Q� OD� GpFDGD�GH� ORV���V� � VH� � UHJLVWUy� XQ� UiSLGR�

GHVDUUROOR� GH� OD� LQYHVWLJDFLyQ� UHODFLRQDGD� FRQ� HO� GLVHxR��
PHQFLRQD�+RODKDQ���������IXH�KDVWD�OD�GpFDGD�GH�ORV���V�
FXDQGR�VH�GLHURQ�ORV�SULPHURV�SDVRV��HQ�HO�SOD QWHDPLHQWR�
GH�WHRUtDV�UHIHUHQWHV�DO�FDPSR�GH�OD�SVLFRORJtD�DPELHQWDO��\D�
TXH� FRQMXQWDPHQWH� FRQ�GLVHxDGRUHV� \� DUTXLWHFWRV� VH� KD�
FXHVWLRQDGR��FyPR�HV�TXH�HO�DPELHQWH�ItVLFR�TXH�URGHD�DO�
VHU� KXPDQR�SDUD� YLYLU�� WUDEDMDU�� HVWXGLDU�� GLYHUWLUVH�� HWF�����
SXHGH�OOH JDU�D�DIHFWDU��VX�YLGD��FRQGXFWD�\�FRPSRUWDPLHQWR� �
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�&RPR�HV�TXH�WRGRV�ORV�HVFHQDULRV�DQWHV�PHQFLRQDGRV�
LQIOX\HQ�GH�DOJXQD�IRUPD��HQ�VX��SHQVDU�\�VHQWLU� ´ORV�HIHFWRV�
GHO�DPELHQWH�ItVLFR�VREUH�HO�UHQGLPLHQWR�VRQ�VXEVWDQFLDOHV��
\D� TXH� GHWHUPLQDQ� OD� SURGXFWLYL GDG�� OD� HILFLHQFLD�� OD�
SUHFLVLyQ��OD�IDWLJD�R�HO�WHGLRµ�� &RPHQWD�+RODKDQ �

�
(VWRV�DPELHQWHV�ItVLFRV�D�ORV�TXH�VH�UHILHUH� +RODKDQ�

���������IRUPDQ�SDUWH�GH�OD�YLGD�FRWLGLDQD�GHO�VHU�KXPDQR�\�
UHIOHMDQ� DVSHFWRV� SHUVRQDOHV� � \� VLJQLILFDWLYRV� GH� FDGD�
LQGLYLGXR����

�
(VWR� SXHGH�REVHUYDUVH� � HQ� ORV� VLWLRV�GRQGH� � � VH�

SHUPDQHFH�SRU�ODUJRV�SHULRGRV�GH�WLHPSR�HQ�HO�GtD��\�VH�
OOHYDQ�D�FDER�ODV�DFWLYLGDGHV�FRWLGLDQDV����OD�RILFLQD���HO�VDOyQ�
GH�FODVHV��HO�FOXE�R�GHSRUWLYR���HO�UHVWDXUDQWH��OD�LJOHVLD��HO�
FLQH��HWF���

�
6LQ�HPEDU JR��VH�SLHQVD�TXH�DVt�FRPR�H[LVWHQ�VLWLRV�

GRQGH�OD�SHUPDQHQFLD�GHO�VHU�KXPDQR��SXHGH�VHU��GHFLVLyQ�
GH�pO��DVt�H[LVWHQ�RWURV�GRQGH�QR�WLHQH�RWUD�RSFLyQ�PDV�TXH�
DGDSWDUVH�DO�HVSDFLR��SRU�HMHPSOR�SXHGH�GHFLGLU�FRPHU�HQ�
DOJ~Q�UHVWDXUDQWH�DO�TXH�QR�YXHOYD�D�UHJ UHVDU�SRU�KDEHUOH�
VLGR�GHVDJUDGDEOH��UXLGRVR��IUtR��SHTXHxR�R�LQFyPRGR��R�
ELHQ� KDFHUVH� FOLHQWH� DVLGXR� SRU� KDEHUOH� SDUHFLGR�
FRQIRUWDEOH��DPSOLR�R�LOXPLQDGR�� �

�
'HFLVLRQHV� UDGLFDOHV� TXH� QR� � VLHPSUH� SXHGHQ� VHU�

DSOLFDGDV� HQ� VX� GHSDUWDPHQWR�� VL� pVWH� HV� GHPDVLDGR �
FDOXURVR��WHQGUi�TXH�WHQHU�XQ�FOLPD�DXWRPDWL]DGR��TXH�SXHGH�
UHSHUFXWLU� HQ� VX� VDOXG�� VL� HV� GHPDVLDGR� UXLGRVR��
SRVLEOHPHQWH�HO�XVXDULR��WHQGUi�TXH�SUHQGHU�HO�UDGLR�SDUD�
DPLQRUDU� HO� UXLGR� GHO� H[WHULRU�� � VDOLUVH� D� FDPLQDU� R�
FRQIRUPDUVH� \� EXVFDU� XQ� GLVWUDFWRU� � SDUD� QR� SRQHU�
GHPDVLDGD�DWHQFLyQ�DO�UXLGR�TXH�OH�FDXVH�PDOHVWDU� �

�

'LFH� +RODKDQ� ������ � � ´HO� LQWHUpV� GH� OD� SVLFRORJtD�
DPELHQWDO��SRU�HVWXGLDU�OD�FRQGXFWD�KXPDQD�HQ��DPELHQWHV�
ItVLFRV�IDPLOLDUHV�FRWLGLDQRV��HQ�ORV�TXH�ODV�SHUVRQDV�YLYHQ�\�
WUDEDMDQ��DVt�FRPR� FRQ�HO��GLVHxR�DPELHQWDO�\�OD�SODQHDFLyQ�
VRFLDO�� OD� KDQ� KHFKR� � SDUWLFXODUPHQWH� � UHVSRQVLYD� D� ODV�
H[LJHQFLDV�GHO�PXQGR�DFWXDO��� �

�
/RV�SVLFyORJRV�UHFRQRFHQ�OD�QHFHVLGDG�GH�DSUHQGHU�

PiV��VREUH�ODV�IRUPDV�HQ�TXH�ODV�SHUVRQDV��VH�FRPSRUWDQ�HQ�
HO�iPELWR�GH�OD�YL GD�FRWLGLDQDµ�� �HV�GHFLU��SRGHPRV�SHQVDU�
TXH�ORV�LQWHJUDQWHV�GH�XQD�PLVPD�IDPLOLD�SRVHHQ��ODV�PLVPDV�
QHFHVLGDGHV��DO�FRQVLGHUDU�TXH�KDELWDQ�GHQWUR�GH�XQ�PLVPR�
HVSDFLR�\�FDGD�XQR�GH�HOORV�OOHYD�D�FDER�XQD�UXWLQD�GLDULD�HQ�
FRQYLYHQFLD��VLQ�HPEDUJR��ODV�QHFHV LGDGHV�TXH�FDGD�XVXDULR�
WLHQH�HVWiQ�HQ�IXQFLyQ�GH�VXV�SURSLRV�KiELWRV���FRVWXPEUHV��
HGXFDFLyQ�� DFWLYLGDG�� HGDG�� JHQHUR�� FRQGLFLRQHV� TXH�
WDPELpQ��LQIOX\HQ�HQ�OD�SHUFHSFLyQ�GH�FDGD�LQGLYLGXR��TXH�
GHULYD�HQ�VX�FRPSRUWDPLHQWR���YHU�ILJ����� �

�
�
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�����$UTXLWHFWXUD�\�KDELWDELOLGDG �
�

3RU�XQ�LQVWDQWH�HO�KHFKR�GH�VHU�SURIHVLRQLVWDV��TXL]i�
SURSLFLD�OD�IRUPDFLyQ�GH�XQD�LGHRORJtD�\�OD�MXVWLILFDFLyQ�~QLFD�
GH�XQ�TXHKDFHU�DUTXLWHFWyQLFR�IXQGDPHQWDGR�HQ�SUR\HFWRV�
OOHQRV�GH�FRORU��DQLPDFLRQHV�\�SHUVSHFWLYDV�TXH� LGHDOL]DQ��
XQD�HGLILFDFLyQ��\�SURSRQH�XQ�IXQFLRQDPLHQWR�LGHDO�SDUD�XQ�
HVSDFLR���YHU�ILJ������ �

�
 

��
�
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/D� FDVD� FRPR� WpUPLQR� ~QLFR�� HV� XQD� H[WHQVLyQ� GHO�
XVXDULR��SRU�WRGR�OR�TXH�VLJQLILFD�SDUD�pO�\�HO�YtQFXOR�TXH�VH�
HVWDEOHFH�FRPR�SDUWH�GH�VX�LGHQWLGDG��WpUPLQR�TXH�GHILQH�
+RODKDQ��������FRPR�OD�FDSDFLGDG�GH�GHPRV WUDU��JXVWRV��
LQWHUHVHV�\�DFWLWXGHV�SDUWLFXODUHV��SRU�HMHPSOR�REVHUYDU�TXH�
HQ�HO��DUUHJOR�\�GHFRUDFLyQ�GHO�GRUPLWRULR�GH��XQD�SHUVRQD�
VH� LQFOX\DQ�SLQWXUDV�HQPDUFDGDV�� IRWRJUDItDV�� DUUHJORV� � \�
DGRUQRV��� �́ORV�UHFXHUGRV�\�ODV�FXULRVLGDGHV�DFXPXODGDV�H�
LQFOXVR�OD�GLVSRVLFLyQ�GH�ORV�PXHEOHV�GH�OD�KDELWDFLyQ��VRQ�
H[SUHVLyQ�GH�OD�SHUVRQDOLGDG�GHO�LQGLYLGXRµ� ��� �

�
6LQ�HPEDUJR��VH�FRQVLGHUD�TXH�PXFKRV�VRQ�ORV�SXQWRV�

TXH�GHEHQ�VHU�WRPDGRV�HQ�FXHQWD�SXHV�XQD�YLYLHQGD�IXQFLRQD�
QR� FXDQGR� HV� KDELWDGD�� VLQR� FXDQGR� HO� XVXD ULR� FRQ� VXV�
DFWLWXGHV� VH� PXHVWUD� VDWLVIHFKR� \� PDQLILHVWD� XQD� IUDQFD�
DFHSWDFLyQ�GHO�OXJDU�TXH�HQ�HO�TXH�SHUPDQHFH� �

�
3RU� RWUR� ODGR� � HVWDV� DFWLWXGHV�� SXHGHQ� VHU� GDWRV�

UHJLVWUDEOHV��TXH�DSRUWHQ�YHUVDWLOLGDG�D�IXWXURV�GLVHxRV�\��
GRQGH�HO�XVXDULR�WHQJD�OD�SRVLEL OLGDG�GH�SDUWLFLSDU�FRQ�XQD�
DPELHQWDFLyQ� GHO� HVSDFLR� TXH� KDELWDUi� \� HYLWDU� TXH� OD�
HGLILFDFLyQ�GH�FRQMXQWRV�KDELWDFLRQDOHV�VHDQ�UHSHWLWLYRV��D�
SHVDU�GH�TXH�VX�XELFDFLyQ�VHD�SRU�YDULRV� UXPERV�GH� OD�
&LXGDG��

�
(O�GLVHxR�TXH�FDGD�XQR�GH� ORV�DPELHQWHV� ItVLFRV�R�

HQWRUQRV�\�DPELHQWHV�FRQVWUXLGRV�IDYRUHFHQ�R�OLPLWDQ�� OD�
HVWDQFLD��GHVHPSHxR�\�FRQGXFWD�TXH�HO�VHU�KXPDQR�FRQ�VX�
DFWLWXG� UHIOHMD�� OLPLWDUi� VX� GHVHPSHxR� SURIHVLRQDO� � R�
PRGLILFDUi�VX�FRQGXFWD�UHIOHMDGD�HQ�VX�HVWDGR�GH�iQLPR��GH�
HOOR�GHSHQGHUi�OD�SHUFHSFLyQ��T XH�HO��LQGLYLGXR�WHQJD�GHO�
PHGLR� ItVLFR� HQ� HO� TXH� GHVDUUROOH� VXV� DFWLYLGDGHV� SRU�
HMHPSOR���DO�HQFRQWUDUVH�VRPHWLGR�HQ�XQ�DPELHQWH�TXH�OH�
SURGX]FD�XQD�GLVWUDFFLyQ�H[FHVLYD�FRPR�UXLGR�X�RORUHV�\�QR�
OH�SHUPLWD�FRQFHQWUDUVH� �
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/D� SHUFHSFLyQ� TXH� FDGD� LQGLYLGXR� WL HQH� DQWH� FDGD�
HYHQWR�FRWLGLDQR�VH�YH�UHIOHMDGD�HQ�HO�JUDGR�GH�DOWHUDFLyQ�
TXH�PXHVWUD�FRQ�VX�FRQGXFWD�� �

�
'HVGH� XQ� SXQWR� GH� YLVWD� PpGLFR�� � 5RFKH� ������ �

FRPHQWD� ´OD�PDQHUD�HQ�TXH�SHUFLELPRV�XQ�DFRQWHFLPLHQWR�
GHSHQGH�HQ�JUDQ�SDUWH�GH�OD�LGHD�TXH�WHQHPRV�GH�QRV RWURV�
PLVPRV��GH�OD�IXHU]D�GHO�\R��GH�QXHVWUD�HVFDOD�GH�YDORUHV�\�
D~Q�GH�QXHVWUD�KHUHQFLD��SRU�OR�TXH�OD�PLVPD�VLWXDFLyQ�SXHGH�
VHU�SHUFLELGD�GH�PDQHUD�UDGLFDOPHQWH�GLIHUHQWHV�SRU�GRV�
SHUVRQDV��XQD�GH�HOODV�SXHGH�VHQWLU�XQ�DSDVLRQDQWH�GHVDItR��
PLHQWUDV�TXH� OD�RWUD�SXHGH�FRQVLGHUDUOD� XQD�DPHQD]D�GH�
YLGDµ��

�
/LJDQGR� OD� RSLQLyQ� PpGLFD� \� HO� GHVHPSHxR� � HQ� HO��

GLVHxR�DUTXLWHFWyQLFR���VH�REVHUYD�TXH�HQ�RFDVLRQHV��VH�
HGLILFDQ�HVSDFLRV�TXH�SURSLFLDQ�HQ�HO�XVXDULR�DOWHUDFLRQHV�HQ�
VX�GHVHPSHxR�R�HVWDQFLD��\D�VHD�SRU�XQD �PDOD�RULHQWDFLyQ�
GHO� LQPXHEOH� TXH� JHQHUH� � XQ� DPELHQWH� FRQ� WHPSHUDWXUD�
H[WUHPRVD���UXLGRV�H[FHVLYRV�SRU�ORV�PDWHULDOHV�HPSOHDGRV��
R� ELHQ�� RORUHV� GHVDJUDGDEOHV� TXH� OOHJDQ� D� LQFRPRGDU� DO�
XVXDULR� SRU� ODV� FRQGLFLRQHV� HVWUHVRUDV� D� ODV� TXH� VH�
HQFXHQWUD�VRPHWLGR� �

�
(O�XVXDULR�HYDO~D�R�FDOLILFD�HO�HVSDFLR�TXH�KDELWD���SRU��

HO�JXVWR�\�OD�GHGLFDFLyQ�TXH�PDQLILHVWD�DO�HQFRQWUDUVH�HQ�pO�\�
SXHGH�HQ�RFDVLRQHV�PDQHMDU�R�WROHUDU��ORV�SRVLEOHV��IDFWRUHV�
FDXVDQWHV�GH�VWUHVV��VLQ�TXH�HVWRV�OOHJXHQ�D�SHUWXUEDUOR�GH�
PDQHUD�H[FHV LYD�� SRU�HO�FRQWUDULR��FXDQGR��HO�GLVHxR�GHO�
HVSDFLR�LPSRVLELOLWD�DO�XVXDULR�UHDOL]DU�PRGLILFDFLRQHV���VH�
SXHGHQ�HVWDU��HGLILFDQGR�HVSDFLRV��SURSLFLRV�SDUD�DFWLWXGHV�
GHSUHVLYDV��DJUHVLYDV��GH�GHVJDQR�H�LQFRPRGLGDG��PRWLYDU�
OD�IDOWD�GH�DWHQFLyQ��LQWUDQTXLOL GDG�H�LQVHJXULGDG��VLWXDFLRQHV
TXH�SXHGHQ�WUDGXFLUVH�FRPR�XQ�UHFKD]R�GHO�HVSDFLR�� �YHU�
ILJ������

�
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�
�

$WHQGLHQGR�DO�HVSDFLR�TXH�FRQVWLWX\H�OD�YLYLHQGD��\�FRQ��
OD�GHILQLFLy Q�GH�OD��SVLFRORJtD�DPELHQWDO���VH�SXHGHQ��DQDOL]DU��
ODV� FRQGXFWDV� � TXH� SUHVHQWD� HO� XVXDULR�� � DO� YLYLU� HQ� XQ�
HVSDFLR� � GHO� TXH� � VH� GHVFRQRFH� VL� VDWLVIDFH� VXV�
QHFHVLGDGHV�\�GRQGH�SRVLEOHPHQWH�HVWi��H[SXHVWR�D�XQD�
HVWLPXODFLyQ� GH� IDFWRUHV� � DPELHQWDOHV� TXH� SXH GDQ� VHU�
FDXVDQWHV�GH�VWUHVV��FRPR��IUtR��FDORU��UXLGR��RORUHV��IDOWD�
GH�SULYDFtD��LQVHJXULGDG��HWF �

�
�
&RPHQWD� -LPpQH]� ������ � � ´/D� UHODFLyQ� HQWUH� ORV�

HGLILFLRV�\�OD�FRQGXFWD�HVSDFLDO�KXPDQD�HV�PX\�FRPSOHMD����
JHQHUDOPHQWH�HO�GLVHxR�GH�ORV�HGLILFLRV�VH�KDFH�F RQ�EDVH�D�
OD� IXQFLRQDOLGDG� \� HVWpWLFD�� GHMDQGR� GH� ODGR� ODV�
FDUDFWHUtVWLFDV�GH�ORV�IXWXURV�XVXDULRV�� �

�
�
�'H�DKt�TXH�HO�PLVPR�GLVHxR�SXHGD�JHQHUDU�TXH�ORV�

XVXDULRV�GH�ORV�HGLILFLRV�VH�HQFXHQWUHQ�VLWXDFLRQHV�DYHUVLYDV�
RULJLQDGDV�SRU� OD�GHVRULHQWDFLyQ�� ODV� FXD OHV� VH� KD� YLVWR��
SXHGHQ�JHQHUDU�VWUHVVµ� �
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6LQ�HPEDUJR��H[LVWHQ�IDFWRUHV�TXH�QR�VRQ�IiFLOHV�GH�
GHWHFWDU��SHUR�TXH�SXHGHQ�HVWDU�SURGXFLHQGR�FRQGLFLRQHV�
GH� VWUHVV� HQ� ODV� SHUVRQDV�� HO� FDVR� SRU� HMHPSOR� GH� OD�
*HRELRORJtD���

�
(VWD�HV�GHILQLGD�SRU�� %XHQR�������� �FRPR� ´HO�HVWXGLR�

GH� OD� FRQWDPLQDFLyQ� HOpFWULFD� R� HOHFWURPDJQpWLFD� GH� ORV�
PDWHULDOHV�R�DSDUDWRV�HPSOHDGRV�HQ�OD�FRQVWUXFFLyQ�\�GH�
XVR�KDELWXDO�TXH��JHQHUDQ�UDGLDFLRQHV�HQ�ODV�HGLILFDFLRQHVµ�� �

�
5HILULpQGRVH� GH� IRUPD� PX\� SDUWLFXODU� D� FXHUSRV�

HPLVRUHV� GH� HQHUJtD� � FRPR� � OtQHDV� GH� DOWD� WHQVLyQ� \�
WUDQVIRUPDGRUHV� GH� DOWR� YROWDMH� FHUFDQRV� � DO� OXJDU� GH�
UHVLGHQFLD��R�ELHQ�SURSLFLDGR�SRU�XQD�LQFRUUHFWD�LQVWDODFLyQ�
HOpFWULFD��HOHPHQWRV�TXH�HQ�FRQMXQWR�R�GH� IRUPD�DLVODGD�
SXHGHQ� FDXVDU� GHVDMXVWHV� HQ� HO� � VLVWHPD� QHUYLRVR� H�
LQPXQROyJLFR� HQ� HO� XVXDULR�� OOHYiQGROR� D� HVWDGRV� GH�
QHUYLRVLVPR��LUULWDELOLGDG�R�HQIHUPHGDGHV�PiV�VHYHUDV�� �

�
�
0HQFLRQD� %XHQR��������́ OD�UD]yQ�GH�HVWH�HVWXGLR��VH�

GHEH�D�OD�REVHUYDFLyQ�GH�TXH�PXFKDV�GH�ODV�HQIHUPHGDGHV�\�
WUDVWRUQRV� SDGHFLGRV� SRU� QXPHURVDV� SHU VRQDV�� SDUHFHQ�
DVRFLDGRV�D�ODV�UDGLDFLRQHV�SURFHGHQWHV�GHO�VXEVXHOR�GH�ORV�
OXJDUHV� KDELWDGRV�� FDXGDOHV� GH� DJXDV� QHJUDV�� GH� UtRV�
VXEWHUUiQHRV��GH�OtQHDV�GH�LQIUDHVWUXFWXUD�FRPR�FDEOHDGR�
WHOHIyQLFR�\�HOHFWULFLGDG�µ ��

�
�/RV� DSDUDWRV� HOpFWULFRV� WDPELpQ� VRQ� IXHQ WHV�

JHQHUDGRUDV� GH� FDPSRV� HOpFWULFRV� \� UDGLDFLRQHV�� DXQ�
SHUPDQHFLHQGR�DSDJDGRV�\�TXH�PXFKDV�YHFHV�SHUPDQHFHQ�
GHQWUR�GH�ORV�HVSDFLRV�GHVWLQDGRV�SDUD�HO�GHVFDQVR��YHU�
ILJ��������

�
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�
�
$Vt�FRPR�KD�VLGR�P HQFLRQDGD�OD�*HRELRORJtD��SXHGHQ�

FRQVLGHUDUVH� � RWURV� FDPSRV� GH� HVWXGLR� � \� OtQHDV� GH�
LQYHVWLJDFLyQ��VLQ�HPEDUJR�VH�SRGUi�SURGXFLU�XQ�GHVYtR�HQ�OD�
OtQHD�TXH�KHPRV�GHILQLGR��HQ�EDVH�D�OD�3VLFRORJtD�DPELHQWDO����� �

�
&XDQGR� � SDUD� HO� XVXDULR� HV� LPSRVLEOH� PRGLILFD U� HO�

HVSDFLR�TXH�KDELWD��FUHD�PHFDQLVPRV�TXH�OOHJDQ�D�DWHQXDU�
ORV� IDFWRUHV�TXH�SXHGDQ�FDXVDUOH�PDOHVWDU� � LGHQWLILFDGRV�
FRPR�SURFHVRV�GH�DGDSWDFLyQ� �

�
6HxDOD� +RODKDQ�������� DFHUFD�GH�pVWRV�� ´HO�XVXDULR�DO�

QR�SRGHU�PRGLILFDU�OD�HVWUXFWXUD�FRQ�OD�TXH�IXH�GLVHx DGD�\�
FRQVWUXLGD��VX�YLYLHQGD����EXVFD�DGHFXDUVH�D�pVWD�FRQ�ORV�
HOHPHQWRV� TXH� OH� VHDQ� SHUPLWLGRVµ �� FRPR� FDQFHODU� XQD�
YHQWDQD�FRQ�PDGHUD�R�FDUWRQFLOOR�SDUD�HYLWDU�TXH�ORV�UD\RV�
VRODUHV�LQFLGDQ�HQ�OD�KDELWDFLyQ�SRU�XQ�WLHPSR�SURORQJDGR�\�
OD� WHPSHUDWXUD� VH� HO HYH� GHPDVLDGR� R� ELHQ� EXVTXH�
GLVWUDFWRUHV�SVLFROyJLFRV��DO�KDFHU�FDVR�RPLVR�GHO� UXLGR�
FRQVWDQWH� �TXH�JHQHUH�HO� YHFLQR�GH� DUULED� \�SUHVWDQGR�
PD\RU�DWHQFLyQ�D��OD�WHOHYLVLyQ�R�HO�UDGLR���� �
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&RQ� OD�D\XGD�GH� OD�SVLFRORJtD�DPELHQWDO�� �VH�EXVFD�
LGHQWLILFDU�ORV�SUR FHVRV�GH�DGDSWDFLyQ�PDV�FRPXQHV�D�ORV�
TXH�VH�YH�VRPHWLGR�HO�VHU�KXPDQR�HQ�VX�YLYLHQGD��GDWRV�TXH�
SXHGDQ�DSRUWDU�LQQRYDFLRQHV�HQ�HO��GLVHxR�DUTXLWHFWyQLFR��R�
ELHQ� FRPR� SURSXHVWDV� SDUD� PRGLILFDU� XQ� DPELHQWH� \D�
FRQVWUXLGR�GH�IRUPD�WDO�TXH�ORV�SURFHVRV�GH�DGDS WDFLyQ�
GHMHQ�GH�VHU�GUiVWLFRV�SDUD�HO�XVXDULR��� �

�
$O�UHVSHFWR�FRPHQWD� 9HODVFR�������� ��́ (Q�OD�FXOWXUD�\�

HQ�OD�$UTXLWHFWXUD�VROR�KD\�XQ�FUHDGRU�\�XQ�EHQHILFLDULR��HO�
KRPEUHµ��YHU�ILJ����� �

��

�Ü�ÝÞ ßà áâ ã äå æ å ç äè çâ ç äâ�é å êë ìé é é ìí è îï á è å ç ìð ñò ò ó ô õö ÷ø ù úûü
$�FRQWLQXDFLyQ�VH�SURSRQH�XQ�HVTXHPD�GLQiPLFR��D�ILQ�

GH�UHSUHVHQWDU�FyPR�HV�TXH�XQ�HVSDFLR�FRQVWUXLGR��LQIOX\H�
HQ��DFWLWXGHV�\��HVWDGR�GH�iQLPR��GH�ODV�SHUVRQDV ��\D�VHD�
GH�IRUPD�SRVLWLYD�R�QHJDWLYD��SRU�VHQWLUVH�LGHQWLILFDGDV�FRQ�
HO�HVSDFLR�TXH�KDELWDQ��R�ELHQ�D�YDOHUVH�GH�SURFHVRV�GH�
DGDSWDFLyQ� TXH� OHV� SHUPLWH� DPLQRUDU� HO� GHVDJUDGR� H�
LQFRPRGLGDG�TXH�H[SHULPHQWDQ���YHU�ILJ����� �

�

ý�þÿ �� �� �� �� �	 
� � � �� � �� 
 � 
	 � ��� � 
 
 � � � � � � � 
 
 
� �	 � � 
�
�
�
&RQ�HO�HVWXGLR�GH�ORV�SURFHVRV�GH�DGDSWDFLyQ�VH�KDQ�

FRQIRUPDGR� PRGHORV� GH� LQYHVWLJDFLyQ� � FRQ� HO� ILQ� GH�
LPSOHPHQWDU��VROXFLRQHV��SDUD�HO�XVXDULR��PRWLYDGR�SRU�OD�
FRQYLFFLyQ� G H� TXH� H[LVWH� XQD� UHODFLyQ� HQWUH� HO� HVSDFLR�
FRQVWUXLGR�\�OD�FRQGXFWD�KXPDQD��VHxDOD� +RODKDQ�������� �

(VSDFLR 
FRQVWUXLGR�
 

$FWLWXGHV�
\��HVWDGR �
GH�iQLPR  

 
 

SRVLWLYD�

 
HVWUpV�

 

DGDSWDFLyQ�
 

,GHQWLGDG�
&RQ� HO� �
HVSDFLR�

QHJDWLYD�
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$~Q� VLQ� TXH� ORV� XVXDULRV� VHDQ� SURIHVLRQDOHV� GH� OD�
FRQVWUXFFLyQ��VH�SLHQVD�TXH�VLHPSUH�VH�WLHQH�HQ�PHQWH�XQ�
SURWRWLSR�GH�FDVD���GHO�OXJDU�GRQGH�VH�YD�D�YLYLU� �SDUWH�GH�OD�
HQVRxDFLyQ�TXH�PHQFLRQD� %DFKHODUG� ������ �� � SHUR� HVWH�
SURWRWLSR�QR�VH�EDVD�HQ�ORV�PHWURV�FXDGUDGRV��GRQGH�VH�
GHVSODQWD���QL�HO�WLSR�GH�HVWUXFWXUD�R�SURFHVR�FRQVWUXFWLYR��
HV�PiV�QL�VLTXLHUD�VH�EDVD��HQ�OD�LGHD�GHO�FRVWR�TXH�WHQGUi��
OD�FDVD�VH�LG HDOL]D�EiVLFDPHQWH�SRU�GHWDOOHV��HOHPHQWRV�TXH��
KDFHQ� ~QLFR� � HO� HVSDFLR� TXH� VH� LPDJLQD�� \� OR� YLYH� � HQ�
UHIHUHQFLD�DO�FRORU���WH[WXUDV��RORU��UXLGR��R�LOXPLQDFLyQ�� �

(O�XVXDULR�VH�XELFD�\�RUGHQD�WRGR�HVSDFLR�SRU�SHTXHxR�
TXH�pVWH�VHD��SRFR�D�SRFR��UHJLVWUD�\� SURPXHYH�FDPELRV��HO�
DFFHVR��OD�YHQWDQD��HO�HVFDOyQ��VREUHYLYHQ�ORV�GHWDOOHV��TXH�
KDFHQ�GHO�XVXDULR�XQ�GLVHxDGRU��/D�YLYLHQGD�HQWRQFHV���GHEH�
VHU�HO�UHIOHMR�GH�XQ�DQiOLVLV�GH��HVSDFLRV�\�VX�UHODFLyQ�FRQ�
ODV�DFWLYLGDGHV�TXH�HQ�HOORV�VH�UHDOL]DQ�SDUD�TXH�HO� XVXDULR�
VLHQWD�YLYLU�HQ�XQ�HVSDFLR�HOHJLGR�SRU�pO�\�QR��GHVLJQDGR�D�
VX�VXHUWH��� �

6H� FRQVLGHUD� TXH� OD� SHUFHSFLyQ� IDYRUDEOH� GHO� OXJDU�
GRQGH�VH�YLYH��IDFLOLWD�DO�VHU�KXPDQR�XQD�DGDSWDFLyQ��PiV�
UiSLGD�\�FRQ�OD�PHQRV�DOWHUDFLRQHV�EUXVFDV�DQWH�FXDOTXLHU�
VLWXDFLyQ�HVWUHVDQWH��'LFH�� -LPpQH]��������́ /D�DUTXLWHFWXUD�
LQWHUYLHQH�HQ�QXHVWUD�YLGD�FRWLGLDQD�PHGLDQWH�XQD�LQIOXHQFLD�
TXH�YD�PiV�DOOi�GH�ODV�SURSLHGDGHV�YLVXDOHV�GH�ODV�IRUPDV�
DUTXLWHFWyQLFDV�µ�

/DV� DFWLWXGHV� TXH� HO� XVXDULR� DGRSWD� DO� UHFRUUHU� HO�
HVSDFLR�TXH�KD ELWD��GHPXHVWUDQ�VX�SURSLD�LQWHUSUHWDFLyQ�\�
FyPR�HV�TXH�VH�DGDSWD��OR�GLVIUXWD�R�OR�SDGHFH� �� �

(Q�VX�PRPHQWR��FXDQGR�D~Q�HO� ,1)21$9,7�HGLILFDED�
YLYLHQGD��GHILQtD��FRQFHSWRV�TXH�WUDGXFtD�FRPR�QHFHVLGDGHV�
HQ�HO�VHU�KXPDQR�\�TXH�SUHWHQGtD�VDWLVIDFHUODV�D�WUDY pV�GH�
ORV�FRQMXQWRV�KDELWDFLRQDOHV�TXH�FRQVWUXtD��� �

(VWRV�FRQFHSWRV�GHVGH�XQ�SXQWR�GH�YLVWD�GH�GLVHxR�
FRPR� LGHQWLGDG�� VHJXULGDG�� SULYDFLGDG�� FRQIRUWDELOLGDG��
IXQFLRQDOLGDG�� SHUWHQHQFLD� R� WHUULWRULDOLGDG� VRQ� XQ� YtQFXOR�
HQWUH� PXFKDV� OtQHDV� GH� HVWXGLR� \� SDUD� HVWH� FDVR� HQ�
SDUWLFXODU��FRQ�OD�SVLFRORJtD�DPELHQWDO�VH�EXVFD�GHWHUPLQDU�VL�
OD� GHILQLFLyQ� GH� FDGD� FRQFHSWR� VH� FXPSOH�� FRPR�
RULJLQDOPHQWH�VH�SODQWHy� �

�
0HUFDGR� ������� � LGHQWLILFD� FDGD� XQR� GH� HVWRV�

FRQFHSWRV�FRPR�YDULDEOHV��VLHQGR�SRVLEOH�VX�HYDOXDFLyQ�D�ILQ�
GH� FRQRFHU� HO� JUDGR� GH� KDELWDELOLGDG� GH� OD� YLYLHQGD��
DVLPLVPR� GHILQH� pVWH� WpUPLQR� ´FRPR� HO� FRQMXQWR� GH�
FRQGLFLRQHV�ItVLFDV�\�QR�ItVLFDV�TXH�SHUPLWHQ�OD�SHUPDQHQFLD�
KXPDQD� HQ� XQ� OXJDU�� HO� JUDGR� GH� JUDWLILFDFLyQ� GH� OD�
H[LVWHQFLD��FXPSOLHQGR�FRQ�ODV�EDVHV�GHO �GLVHxR���DGHPiV�GH�
SHUPLWLU�HO�FRQWURO��HQWUH�H[SHFWDWLYDV�\�VDWLVIDFFLyQµ� �

�
´8QD�SHUVRQD�SXHGH�FRQVLGHUDU�VX�FDVD�KDELWDEOH�HQ�

UHODFLyQ�DO�WDPDxR�GH�OD�FRQVWUXFFLyQ��SDUD�RWUDV�SHUVRQDV�HO�
TXH�VX�FDVD�VHD�JUDQGH�QR�LQGLFD�TXH�VHD�KDELWDEOH��DOJXQRV�
GHILQHQ� OD� KDELWDELOLGDG� HQ� IXQFLyQ� GH� VX� SUDFWLFLGDG� � \�
RSHUDWLYLGDG�� HQ� WDQWR� TXH� PXFKDV� RWUDV� VH� UHPLWHQ� DO�
VLJQLILFDGR�VLPEyOLFR�GH�OD�FRQVWUXFFLyQ��� �<D�VHD�SRU�ODV�
YLYHQFLDV�TXH�HQ�HO�HVSDFLR�VH�UHFXHUGDQ�R�ELHQ�GHVGH�XQ�
SXQWR�HVWpWLFR� �

�
7RGRV�HVWRV�SODQW HDPLHQWRV�DSOLFDEOHV�D� OD�YLYLHQGD��

SURPXHYHQ�HQ�HO�GLVHxR�GH�pVWD�XQ�DVSHFWR�IXQFLRQDO�SDUD�
FDGD�XVXDULR�SRU�VDWLVIDFHU��VXV�QHFHVLGDGHV��DO��VHQWLUVH�
SURWHJLGR��VHJXUR��LGHQWLILFDGR�FRQ�HO�HVSDFLR�TXH�KDELWD��
FRQ� SULYDFtD� � R� VRFLDELOL]DU� FXDQGR� pO� OR� GHW HUPLQH���
SHUVRQDOL]DUOR�FRQ� OD�HOHFFLyQ�GHO� �FRORU��XQ�SUHWLO�FRPR�
UHPDWH�YLVXDO�R�XQD�WH[WXUD�GLVWLQWD�TXH�KDJD�GH�VX�HVSDFLR��
~QLFR�H�LUUHSHWLEOH� �
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&RPR�SDUWH�GHO�FRQFHSWR�GH�KDELWDELOLGDG� �FRQFHSWR�
TXH� GHILQH� 0HUFDGR� ������ � FRPR� ´HO� JUDGR� HQ� TXH� OD�
YLYLHQGD�VH�DMXVWD�D�ODV�H[SHFWDWLYDV��QHFHVLGDGHV��SDWURQHV�
GH�YLGD�\�SUHIHUHQFLDV��GH�OD�IDPLOLD�DO�XVDUODµ �HV�QHFHVDULR��
PHQFLRQDU�\�GHILQLU�ODV�YDULDEOHV�SVLFROyJLFDV�TXH�FRQWULEX\HQ�
\�PLGHQ�HO�JUDGR�GH�KDELWDELOLGDG�GH�XQ�HVSDFLR� �

�
�

�

�

,GHQWLGDG�� 0HUFDGR� ������ � GHILQH� HVWH� FRQFHSWR�
FRPR� ´HO�DPELHQWH�TXH�LQIOX\H��VREUH�HO�VHU�KXPDQR��DVt�
PLVPR�HO�KRPEUH�PRGLILFD�VX�PHGLR�\�OR�DGDSWD�FRQIRUPH�D�
VXV� SRVLELOLGDGHV� \� QHFHVLGDGHV�� � /DV� YLYLHQGDV� SRVHHQ�
FDUDFWHUtVWLFDV��~QLFDV�\�YDULDGDV��HO�XVXDULR�FRPR�HYDOXDGRU�
GHEH�VHOHFFLRQDU�DTXHOODV�TXH�OH�FRQYHQJDQ�PiV�UHVSHFWR�D�
VXV�QHFHVLGDGHV�\�HVWLOR�GH�YLGDµ���� �

�
6H� SLHQVD� � TXH� VRFLDOPHQWH� OD� YLYLHQGD� SRVHH� XQD�

LGHQWLGDG�SURSLD�TXH�DO�XVXDULR��OR�LGHQWLILFD�FRPR�~QLFR��O D�
LGHQWLGDG�GH�FDGD�SHUVRQD�VH�EDVD�HQ�FyPR�KDEOD��YLVWH��VH�
UHODFLRQD� FRQ�RWUDV� SHUVRQDV�� VH� FRPSRUWD� \� GHPXHVWUD�
GLYHUVDV�DFWLWXGHV��(VWD�LGHQWLGDG�SHUVRQDO��TXH�HO�XVXDULR��
OD�KDFH�H[WHQVD�KDFLD�HO�OXJDU�TXH�KDELWD��PDQLIHVWiQGROD�HQ�
OD�HOHFFLyQ�GHO�FRO RU��OD�GHFRUDFLyQ��DFRPRGR�GH�PRELOLDULR�\�
HQ�RFDVLRQHV�ORV�DURPDV�\�RORUHV��� �YHU�ILJ������ �

�
�

 
 ��� � �� � � � � �� � ��  ! "# � $&% '( # ) ! " '( $� % *+ # ,- . ./ 0

1 " '( $� '2 34 ! "  "5 6 � '2 (

 

KDELWDELOLGDG�

funcionalidad 

privacía 

territorialidad 

 

identidad 

confortabilidad 

seguridad 
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)XQFLRQDOLGDG���0HUFDGR������� ��GHILQH�HVWH�FRQFHSWR�
FRPR� ´OD� IDFLOLGDG� TXH� HO� XVXDULR� UHJLVWUD� GHQWUR� GH� OD�
YLYLHQGD��SDUD�UHDOL]DU�VXV�WDUHDV�\�DFWLYLGDGHV�FRWLGLDQDV�µ ���� �

�
(O��GLVHxR�DUTXLWHFWyQLF R�HVWi�OLJDGR�SRU�OD�IXQFLyQ�\�OD�

IRUPD�� � ORV�GLVHxDGRUHV� � IRUPDOLVWDV�SDUWHQ�GH� OD� IRUPD��
GHVSXpV� GDQ� VROXFLyQ� D� OD� IXQFLyQ�� FDVR� FRQWUDULR� ORV�
GLVHxDGRUHV� � IXQFLRQDOLVWDV� LQLFLDQ� FRQ� HO� DQiOLVLV� GH� OD�
IXQFLyQ�\�GH�HOOR�GHULYD�OD�IRUPD�� �6WURHWHU������� �P HQFLRQD�
TXH�H[LVWH�XQ�YtQFXOR�HQWUH�OD�IXQFLyQ��TXH�DQWHFHGH�D�OD�
IRUPD��\D�HVWD�XOWLPD�UHIOHMD�PXFKDV�FDXVDV�GH�RWURV�HIHFWRV�
TXH�VRQ�REVHUYDGRV�HQ�HO�FRPSRUWDPLHQWR�\�DFWLWXGHV�GHO�
XVXDULR���

�
´(Q�OD�DUTXLWHFWXUD��QR�HV�OD�IXQFLyQ�OD�TXH�WLHQH�XQD�

IRUPD�� SRU�HO�FRQWUDULR��OD�IRUPD�UHSUHVHQWD�D�OD�IXQFLyQ��SRU�
TXH�HV�OD�IRUPD�OD�TXH�VH�FRQVWUX\H��OD�IXQFLyQ��SRU�VL�PLVPD���
QR�GHILQH�OD�IRUPD�GH�XQ�HGLILFLR��\D�TXH�XQ�PLVPR�SUREOHPD�
GH�RUGHQ�SUiFWLFR�VH�SXHGH�VHU�UHVXHOWR�GH�PXFKDV�IRUPDV�
SRU�HO��DUTXLWHFWRµ ��PHQFLRQD� 6WURHWHU�������� �

�
(Q�HO�SURFHVR�GH�GLVHxR�VRQ�SODQWHDGDV�FDGD�XQD�GH�

ODV�QHFHVLGDGHV�TXH�HO�XVXDULR�WLHQH��HV�GHFLU�OD�IXQFLyQ��TXH�
VH�WUDGXFH�D� OD� IRUPD�� � ODV� IXQFLRQHV�� �VRQ�HO�DVHR�� OD�
DOLPHQWDFLyQ��HO�GHVFDQVR��OD�UHFUHDFLyQ�\��OD�IRUPD��HO� EDxR��
HO�FRPHGRU��OD�UHFiPDUD�\�OD�VDOD�� �

�
�(V� FRQYHQLHQWH�TXH� DXQTXH�HO�GLVHxR�VH�FDWDORJXH�

FRPR�VHQFLOOR��VH�HVWXGLH�\�DQDOLFH�WDQWR�HO�HVSDFLR�FRPR�HO�
SHUILO� GHO� XVXDULR�� FRQRFHU� VX� DFWLYLGDG�� JXVWRV� \�
QHFHVLGDGHV�� FRQWULEXLUi� FRQ� OD� SURSXHVWD� GH� XQ� GLV HxR�
IXQFLRQDO� R� ELHQ� TXH� HO� GLVHxR� LQFOX\D� SURSXHVWDV� GH�
DFDEDGRV�\�XVR�GHO�HVSDFLR�SDUD�TXH�HO�QXHYR�XVXDULR�HOLMD�D�
VX�JXVWR�\�QHFHVLGDG� ��YHU�ILJ����� �

�
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�
(V�SUREDEOH�TXH�HO�XVXDULR�QR�GHVFLIUH��HO�HVSDFLR�TXH�

KDELWD�FRPR�IXQFLRQDO���VLQ�HPEDUJR�SRU�OD�IRUPD�HQ�FyPR�OR�
XVD�VH�SXHGH�REVHUYDU�HO�JUDGR�GH�IXQFLRQDOLGDG�TXH�VH�OH�
RWRUJD�FRQ�HO�GLVHxR�D�OD�YLYLHQGD� �DO�UHFRUUHU�FDGD�XQR�GH�
ORV�HVSDFLRV�GH�IRUPD�VHFXHQFLDO��PDV�FHUFDQRV�XQRV�GH�
RWURV�GH�DFXHUGR�D�ODV�DFWLYLGDGHV�TXH�HQ�HOORV�VH�OOHYDQ�D�
FDER��XWLOL]DU�LQVWDODFLRQHV�SUR\HFWDGDV��RFXSDU�HO�HVSDFLR�
FRPR�HV�HQWUHJDGR�VLQ�TXH�HVWH�SUHVHQWH�PRGLILFDFLRQHV�
ItVLFDV��TXLWDU�PXURV��DEULU� YDQRV�GH�SXHUWDV�\�YHQWDQDV��
FDPELDU�GH��SRVLFLyQ�VDOLGDV�GH�LQVWDODFLRQHV��HWF� �

 
3ULYDFtD���� /D�GHILQLFLyQ�GH�pVWD�YDULDEOH�HV�FLWDGD�SRU�

YDULRV�DXWRUHV��PHQFLRQDGRV�SRU� 0HUFDGR���������%DWHV��
������� �GHILQH�pVWD�FRPR� ´HO�VHQWL PLHQWR�GH�XQD�SHUVRQD�
SDUD� H[FOXLU� D� RWUD� GH� DOJR� TXH� QR� OH� FRQFLHUQH� \� HO�
UHFRQRFLPLHQWR�GH�ORV�RWURV�DO�GHUHFKR�TXH�pVWH�WLHQH�GH�
KDFHUORµ���-RXUDUG�������� GLFH�´HV�HO�UHVXOWDGR�GHO�GHVHR�
GH�XQD�SHUVRQD�SDUD�LPSHGLU�GH�RWURV�FLHUWR�FRQRFLPLHQWR�
GH�VXV�H[ SHULHQFLDV��DFFLRQHV�SDVDGDV�\�SUHVHQWHV�\�VX�
LQWHQFLyQ�SDUD�HO�IXWXURµ�� �
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:HVWLQ� ������ � � OD�GHILQH�FRPR� ´HO�GHUHFKR�GH� XQ�
LQGLYLGXR�D�GHFLGLU�TXH�LQIRUPDFLyQ�VREUH�VL�PLVPR�SXHGH�VHU�
FRPXQLFDGD�D�RWURV�\�EDMR�TXH�FRQGLFLRQHVµ�� �5DSRSRUW�
������� PHQFLRQD� TXH � HV � ´OD� KDELOLGDG� GH� FRQWURODU�
LQWHUDFFLyQ��SDUD�WHQHU�RSFLRQHV��FRQVHMRV�\�PHFDQLVPRV�
SDUD� SUHYHQLU� OD� LQWHUDFFLyQ� QR� GHVHDGD� � \� REWHQHU� OD�
GHVHDGDµ� SRU�VX�SDUWH �:HEVWHU���������OD�GHILQH�FRPR�
´XQD�FXHVWLyQ�IXHUD�GHO�FRQRFLPLHQWR�R�GH�OD�YLVWD�S~EOLFD��
FRPR�DOJR�tQWLPR��DELHUWR�R�DFFHVLEOH���D���OD���JHQWH���HQ���
JHQHUDOµ�� \�ILQDOPHQWH ��'HUOHJD�\�&KDLNLQ�������� PHQFLRQDQ�
TXH�´OD�SULYDFLGDG�UHSUHVHQWD�HO�FRQWURO�VREUH�OD�FDQWLGDG�
GH� LQWHUDFFLyQ� � TXH� ORV� VXMHWRV� GHFLGHQ� PDQWHQHU� FRQ�
RWURVµ�����YHU�ILJ����� �

�

cde=f gh i i if jkl mn&o p m n nq o mr s j kl sq n pt uk vw sx p j v s j k yz {| yo x p j

}~� � �� � � � � �� �� � � � �� � � �� � � � � � � � � ~ �� � � � 

3RU�VX�SDUWH� 0HUFDGR������� �PHQFLRQD��́ OD�SULYDFLGDG�
LPSOLFD� HO� XVR� GH� GLIHUHQWHV� PHFDQLVPRV�� IRUPDV� \�
HVWUDWHJLDV�PHGLDQWH� ODV� FXDOHV� XQ� LQGLYLGXR�R�JUXSR�GH�
LQGLYLGXRV� SXHGHQ� SHUPLWLU� R� QR� OD� LQWHUUHODFLyQ� \�R�
PDQWHQHUVH�D LVODGR�GH�DFXHUGR�D�ODV�FLUFXQVWDQFLDVµ� ��� �

$Vt� PLVPR� � FRPHQWD� � TXH� ´HO� GLVHxR�� GLVSRVLFLyQ��
RULHQWDFLyQ� \� PDWHULDOHV� GHEHUiQ� FXPSOLU� QRUPDV� TXH�
DVHJXUHQ�OD�FDSDFLGDG�GHO�VXMHWR�\�GHO�JUXSR�IDPLOLDU�SDUD�
UHJXODU�ODV�LQWHUDFFLRQHV�FRQ�HO�HQWRUQR�µ ��

&RPR�RE MHWLYR�VH�EXVFD�TXH�HO�GLVHxR�DUTXLWHFWyQLFR�\�
OD�GLVSRVLFLyQ�GH�HOHPHQWRV�ItVLFRV�\�QDWXUDOHV��IDYRUH]FDQ�R�
OLPLWHQ� OD�SULYDFtD�TXH��HO�XVXDULR�QHFHVLWD��\D�TXH�HQ�OD�
PHGLGD�HQ�TXH�HO�XVXDULR�YLYH�VXV�SURSLDV�HWDSDV�FRPSDUWH�
HO�HVSDFLR�FRQ�VX�IDPLOLD��UHF ODPD�XQ�HVSDFLR�SULYDGR�DXQTXH�
VHD�SRU�XQ� ODSVR�GH� WLHPSR��FXDQGR�pVWRV�VRQ�GH�XVR�
FRP~Q��SRU�HMHPSOR�HO�EDxR��FRFLQD�R�UHFiPDUDV� ��

3DUWH�GH�OD�SULYDFtD�VH�H[WLHQGH�KDFLD��OR�DF~VWLFR�\�
YLVXDO��DO�HVFXFKDU�ORV�SDVRV�GH�TXLHQ�TXH�YLYH�DUULED��R�OD�
P~VLFD�G H�TXLHQ�YLYH�DEDMR���DO�SURSRQHU�XQ�EDxR�GH�YLVWD�
IUDQFD� DO� FRPHGRU� R� HO� DFFHVR� VLQ� DOJ~Q� HOHPHQWR� TXH�
EORTXHH�OD�PLUDGD�GH�H[WUDxRV �

��+RODKDQ� ������ � GLFH� ´DXQTXH� JHQHUDOPHQWH� QR� VH��
UHIOH[LRQD�DFHUFD�GH�OD�SULYDFtD�SHUVRQDO��pVWD�FRQVWLWX\H�XQD�
SDUWH� HVH QFLDO� GH� OD� YLGD�� � 3RU� HMHPSOR� FXDQGR� DOJXLHQ�
QHFHVLWD� �SUHSDUDU� XQ�H[DPHQ� LPSRUWDQWH�� OH� UHVXOWD�PX\�
GLItFLO�HQFRQWUDU�XQ�OXJDU�VLQ�VHU�PROHVWDGR���&DEH�HQWRQFHV�
FRQVLGHUDU�HO�SODFHU�TXH�VLJQLILFD�GHVFXEULU�XQ�ULQFyQ�SULYDGR�
GRQGH�VH�SXHGD�OHHU�XQ�EXHQ�OL EUR��PHGLWDU�R�VLPSOHPHQWH�
IDQWDVHDU��VLQ�VHU�SHUWXUEDGR�SRU�ODV�SUHVLRQHV�GH�OD�YLGD�
GLDULD�����

/D�SULYDFtD�DOJXQDV�YHFHV�VLJQLILFD�VROHGDG��SHUR�HQ�
RFDVLRQHV�H[LJH�XQ� OXJDU�HQ�GRQGH�GRV�R�PiV�SHUVRQDV�
SXHGDQ�FRQYHUVDU�R�FRPSDUWLU�VHQWLPLHQWRV�tQWLPRV��F RQ�OD�
VHJXULGDG�GH�TXH�QR�VHDQ�SHUWXUEDGDV�SRU�H[WUDxRV�� �

�(O�GHVHR�GH�SULYDFtD�D�YHFHV�OOHYD�DO�LQGLYLGXR�D�EXVFDU�
XQ�WUDQTXLOR�ULQFyQ�GHQWUR�GH�XQ�DPELHQWH�GLVHxDGRµ� �
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�7HUULWRULDOLGDG������ +RODKDQ��������GHILQH�HVWH�WpUPLQR���
FRPR� ´HO�XVR�\�OD�GHIHQVD�G H�XQ�iUHD�HVSDFLDO�SRU�SDUWH�GH�
XQD�SHUVRQD�R�JUXSR�TXH�OD�FRQVLGHUD�H[FOXVLYDPHQWH�VX\Dµ� ��
$OWPDQ������� �PHQFLRQD�VREUH�OD�WHUULWRULDOLGDG�TXH�VH�GD�DO�
LQWHULRU�GH�OD�YLYLHQGD��� ´FDGD�LQWHJUDQWH�GH�OD�IDPLOLD��WLHQH�
VX�OXJDU�HQ�OD�PHVD��HO�SDSi�WLHQH�VX�V LOOyQ�IDYRULWR���PDPi�
HOLJH�HO�SURSLR�SDUD�YHU�OD�WHOHYLVLyQ�µ� �

�
�/D�WHUULWRULDOLGDG�D\XGD�D�RUJDQL]DU�\�PDQHMDU�OD�YLGD�

GLDULD�GH�ORV�LQGLYLGXRV�\�GH�ORV�JUXSRV�VRFLDOHV��DGHPiV�
FRQWULEX\H�DO�GHVDUUROOR�GH��VHQWLGRV�GH�LGHQWLGDG�� �

�
�(O� FRPSDUWLU� XQ� WHUULW RULR� RWRUJD� D� ODV� SHUVRQDV�

FRQRFLPLHQWRV� \� H[SHULHQFLDV� FRPXQHV� DGHPiV� GH� XQD�
LQWHUUHODFLyQ� VRFLDO�� QHFHVDULD� SDUD� WRGR� VHU� KXPDQR� D�
FXDOTXLHU�HGDG��� �

�
��([LVWHQ� GLYHUVRV� JUDGRV� GH� WHUULWRULDOLGDG�� GH�

DFXHUGR�DO�JUDGR�GH�FRQWDFWR�TXH�VH�WLHQHQ�FRQ�HOORV��G LFH���
$OWPDQ������� �� ´OD�FDVD��GHSDUWDPHQWR�R�YLYLHQGD�GH�XQD�
SHUVRQD��HV�VX�WHUULWRULR�SULPDULR��TXH�DO�VHU�LQYDGLGD�SRU�
DOJ~Q� H[WUDxR� SXHGH� UHSUHVHQWDU� XQD� DPHQD]D� SDUD� OD�
LGHQWLGDG�\�VHJXULGDG�GHO�SURSLHWDULR�\�TXH�DO�HQFRQWUDUVH�
JHQHUDOPHQWH�EDMR�XQ�FR QWURO�FRPSOHWR�GHO�XVXDULR�GXUDQWH�
XQ�SHUtRGR�SURORQJDGR���HV�GH�VXPD�LPSRUWDQFLD�HQ�OD�YLGD�
GH�VXV�RFXSDQWHV�\�VX�SRVHVLyQ�HVWi�FODUDPHQWH�UHFRQRFLGD�
SRU�RWUDV�SHUVRQDV�µ �

�
(O�FRQWURO�TXH�HO�XVXDULR�H[SHULPHQWD�HQ�VX�YLYLHQGD�VH�

GD�DO�PDQHMDU�D�GHFLVLyQ�VX \D�HO�JUDGR�GH�WHUULWRULDOLGDG�TXH�
GHVHH�� HV� GHFLU�� SRGUi� PDQWHQHU� � YHQWDQDV� \� SXHUWDV�
DELHUWDV�SURSLFLDQGR�TXH�SHUVRQDV�YHFLQDV� LQJUHVHQ�D�VX�
WHUULWRULR�� R� ELHQ� SRGUi� PDQWHQHU� SXHUWDV� \� YHQWDQDV�
FHUUDGDV����

3RU� RWUD� SDUWH� 0HUFDGR� ������� VHxDOD� ´OD�
WHUULWRULDOLGDG� KD� SHUPLWLGR� HQWUH� ORV� � SVLFyORJRV�
DPELHQWDOHV� GHVDUUROODU� OD� LGHD� � GH� TXH� ODV� UHODFLRQHV�
LQWHUSHUVRQDOHV�QR�VH�OLPLWDQ�D�OD�FRPXQLFDFLyQ�YHUEDO��\�GH�
TXH�OD�SRVHVLyQ�GHO�HVSDFLR�\�VX�GHIHQVD�FRQVWLWX\HQ�XQD�
PRGDOLGDG�LPSRUWDQWH�GH�LQWHUFDPELRV�VR FLDOHV�µ�

�
��'HQWUR�GHO�GLVHxR�DUTXLWHFWyQLFR�HV�PX\�IUHFXHQWH�OD�

GHOLPLWDFLyQ�GHO�WHUULWRULR���HQ�OD�YLYLHQGD�FRQ�OD�SURSXHVWD�
GH�HOHPHQWRV�TXH�GHOLPLWDQ�ODV�iUHDV�GH�ODV�TXH�pVWD�VH�
FRPSRQH�� VLQ� HPEDUJR� � HO� JUDGR� GH� WHUULWRULDOLGDG� HV�
PDQLIHVWDGD�SRU�HO�X VXDULR��\D�VHD�FRQ�GHOLPLWDFLRQHV�ItVLFDV�
R�FRQ�DFWLWXGHV�� ��YHU�ILJ����� �

�

 ��:��=� � �

 � � �� � �:� �� � � � � � � � � �� � � �� �� �   � � �� � � � � � �� ¡¢ � £¤ � � � ¥
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�
�
3DUD�OD�GHOLPLWDFLyQ�ItVLFD�GH�XQ��HVSDFLR�SXHGHQ�VHU�

SURSXHVWRV�GLYHUVRV�HOHPHQWRV��FRPR��PXURV��SXHUWDV�\�
YHQWDQDV�� � VLQ� HPEDUJR�� VH� SLHQVD� TXH� XQ� HVSDFLR�
FRQIRUWDEOH�HVWi�UHODFLRQDGR�FRQ�OD�GLVSRVLFLyQ�\�HO�HPSOHR�
GH�ORV�PDWHULDOHV�SURSXHV WRV�PDV�IDYRUDEOHV��FRQ�HOOR�HO�
XVXDULR�ORJUDUi�SHUFLELU�XQ�HVSDFLR�DPSOLR��RUGHQDGR��FiOLGR�
H�LOXPLQDGR��� �

�
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&RQIRUWDELOLGDG��3DUD�GHILQLU�pVWD�YDULDEOH�HV�QHFHVDULR�
FRQVLGHUDU� YDULRV� HOHPHQWRV� R� IDFWRUHV� TXH� LQIOX\HQ�� HQ�
RFDVLRQHV�LQDGHFXDGDPHQWH��HQ�XQ�D PELHQWH�\�TXH�OOHJDQ�D�
SHUWXUEDU�OD�HVWDQFLD�GHO�XVXDULR�� �

0HUFDGR�\�*RQ]iOH]������� ��UHODFLRQDQ�FRQ�HO�FRQIRUW�
DVSHFWRV� ItVLFRV� FRPR�� � UXLGR�� WHPSHUDWXUD�� KXPHGDG��
GLPHQVLyQ�GHO�HVSDFLR�H�LOXPLQDFLyQ��D�ILQ�GH�GHWHUPLQDU��HO�
JUDGR�GH�FRQIRUW�TXH�VH�JHQH UD�HQ�OD�YLYLHQGD�� �

�'H�HVWD�IRUPD��GHILQHQ�HO�UXLGR�FRPR� ´XQ�VRQLGR�QR�
GHVHDGR��FDSD]�GH�SURGXFLU�PROHVWLD�D��ORV�DIHFWDGRV�\�
SHUMXGLFDUORV�SVtTXLFD��ItVLFDPHQWH���8Q�UXLGR�SXHGH�VHU�EDMR�
SHUR�PX\�PROHVWR�\�XQ�UXLGR�HOHYDGR�DGHPiV�GH�FDXVDU�GDxR�
ItVLFR�LQWHUILHUH�FRQ�OD�FRPXQLFDFLyQ�YHUEDO�� �

8Q� UXLGR� LQHVSHUDGR� H� LUUHJXODU� � HV� WRGDYtD� PiV�
PROHVWR�TXH�XQR�FRQVWDQWH�\�SUHGHFLEOH��DGHPiV�TXH�QRV�
GLVWUDH�GH�OD�DFWLYLGDG�TXH�HVWHPRV�UHDOL]DQGR���3RU�OR�WDQWR�
HV�PHQRV��SHUWXUEDGRU�\�PiV�IiFLO�TXH�QRV�DGDSW HPRV�D�XQ�
VRQLGR�SUHGHFLEOHµ� �

&RPR�SDUWH�GH�ORV�IDFWRUHV�TXH�SURGXFHQ�FRQIRUW�HQ�OD�
YLYLHQGD� +RODKDQ� ������ � � GHILQH� HO� WpUPLQR� WHPSHUDWXUD�
FRPR� ´HO� HVWDGR� R� FRQGLFLyQ� FDSD]� GH� SURGXFLU� XQD�
WUDQVPLVLyQ�GH�FDORUµ��0HUFDGR�������� GLFH�´FXDQGR�HO�
FDORU� HV� H[ FHVLYR�� IDOODQ� ORV� PHFDQLVPRV� GH� UHJXODFLyQ�
ILVLROyJLFD� \� VH� KDFH� LPSRVLEOH� PDQWHQHU� OD� WHPSHUDWXUD�
LQWHUQD�GHQWUR�GH�ORV�OtPLWHV�QRUPDOHV��HQWRQFHV�DSDUHFH�XQ�
FXDGUR�GH�LQTXLHWXG��GHELOLGDG��QDXVHD��GRORU�GH�FDEH]D�\�
FRQIXVLyQ�PHQWDO��HQWUH�RWUDV�FRQVHFXH QFLDV��� �

6L�SXGLHUD�VHxDODUVH�XQ�SXQWR�GH�OD�HVFDOD�WHUPRPpWULFD�
FRPR�IURQWHUD�HQWUH�HO�FRQIRUW�\�HO�IUHVFR��VH�VLWXDUtD�HQ�
WRUQR�D�ORV����&��VLQ�HPEDUJR�D�SDUWLU�\�SRU�GHEDMR�GH�ORV�
���&�DPELHQWDOHV��VH�UHGXFH�OD�HILFLHQFLD�HQ�WLHPSRV�GH�
UHDFFLyQ��GHVWUH]D���PDQXDO�\�VHQVLELOLGDG�WiFWLO�µ �

�
�
�
�&RQ� HO� HPSOHR� GH� GLYHUVRV� PDWHULDOHV� \� VLVWHPDV�

FRQVWUXFWLYRV�SRGHPRV�WHQHU�FLHUWR�FRQWURO�VREUH�HO�HVWDGR�
WpUPLFR� GH� ODV� KDELWDFLRQHV�� DGHPiV� GH� XQ� DGHFXDGR�
DFRQGLFLRQDPLHQWR�QDWXUDO�GH�OD�YLYLHQGD�VH��SXHGH�ORJUDU�
HVSDFLRV�FRQ�XQ�QLYHO�WpUPLFR�FRQIRUWDEOH��SURSLFLRV�SDUD�
TXH�HO�XVXDULR�OOHYH�D�FDER�VXV�DFWLYLGDGHV��� �YHU�ILJ����� ��

�
�
�
�
�
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�6HJXULGDG���0HUFDGR������� �GHILQH�HO�FRQFHSWR�FRPR�
´OD� SHUFHSFLyQ� GH� UHVJXDUGR� TXH� ORV� XVXDULRV� � VLHQWHQ�
GHQWUR�GH�VX�YLYLHQGD�HQ�FXDQWR�D�OD�SRVLELOLGDG�GH�URERV��
DFFLGHQWHV� R� HYHQWRV� FOLPDWROyJLFRV� \� IHQyPHQRV�
QDWXUDOHV�µ� �� �

�
6LQ�HPEDUJR�VH�SLHQVD�T XH�OD�VHJXULGDG�DGHPiV�GHO�

UHVJXDUGR�ItVLFR�TXH�HO�XVXDULR�H[SHULPHQWD�HQ�VX�YLYLHQGD��
WDPELpQ�XELFD�HVWD�YDULDEOH�HQ�FDGD�XQR�GH�ORV�HOHPHQWRV�
TXH�FRQ�HO�GLVHxR�FRQIRUPD�OD�GLVSRVLFLyQ�GH�VX�YLYLHQGD��
SRU�HMHPSOR�XQD�HVFDOHUD��TXH�KDJD�XQD�FLUFXODFLyQ�GLI tFLO�SRU�
VHU�HVWUHFKD��HQGHEOH�R�WHQHU�XQD�VXSHUILFLH�FRPR�DFDEDGR�
GHPDVLDGR� UHVEDODGL]R�� IDFWRUHV� TXH� UHSUHVHQWDQ�
LQVHJXULGDG�SDUD�HO�XVXDULR�� �� �YHU�ILJ����� �

�
�
�
�

�Ó:ÔÕ Ö × Ø Ø Ø&Ù ÚÛ Ü ÝÞ ßà áâã äå æ å&ç èé ê ë êì ëí îï ï î ï â å ã äå æ ï ä âð æ â èé ñå ò ëó ôõ õ ö ÷

øù ú ûüý þÿ þ ù � ù �� ÿ �ù ü ÿ
�
�

/D�SHUFHSFLyQ�TXH�HO�XVXDULR�WLHQH�GH�XQ�OXJDU�VHJXUR�
WLHQH�XQD �HVWUHFKD�UHODFLyQ�FRQ�HO�GLVHxR�\�OD�GLVSRVLFLyQ�GHO�
HVSDFLR��SXHV�DGHPiV�GH�XQD�VHJXULGDG�ItVLFD��VH�SLHQVD�TXH�
HO�XVXDULR�FXDQGR�UHFRUUH�HO�HVSDFLR�HYDO~D�ORV�HOHPHQWRV�
TXH�SXHGDQ�FDXVDUOH�LQVHJXULGDG� �

�
�
�
�
3RU� HMHPSOR� HO� UHFXEULPLHQWR� HQ� SLVRV� SXHGH� VHU �

UHVEDODGL]R��R�ODV�GLPHQVLRQHV�GH�ODV�YHQWDQDV�\�FULVWDOHV�
SDUHFHUOH�GHPDVLDGR�JUDQGHV��OR�TXH�OH�FDXVDUD�LQVHJXULGDG�
DFHUFDUVH�D�HOODV�SRU�HO�WHPRU�GH�TXH�HO�FULVWDO�VH�IXHUD�D�
URPSHU��OD�GLVSRVLFLyQ�\�DEDWLPLHQWR�GH�SXHUWDV�\�YHQWDQDV�

�
�
$XQDGR� D� OD� VHJ XULGDG� TXH� HO� XVXDULR� SHUFLEH� GHO�

GLVHxR��VH�YDOH�GH�HOHPHQWRV�TXH�ItVLFDPHQWH�OH�SURGX]FD�
XQD�VHQVDFLyQ�GH�UHVJXDUGR��FRPR�HO�HPSOHR�GH�PDWHULDOHV�
\�DFFHVRULRV�HQ�SXHUWD�GH�DFFHVR��FRQ�PLULOOD�H�LQWHUIyQ�
SURWHFFLRQHV�GH�KHUUHUtD�HQ��YHQWDQDV�\�SDWLRV��DVt �FRPR�
OXPLQDULDV� GH� VHQVRU� GH� PRYLPLHQWR�� DODUPDV�� R� FHUFDV�
HOHFWULILFDGDV�HQ�H[WHULRUHV��LQFOXVR�OD�FRPSDxtD�GH�DQLPDOHV�
GRPpVWLFRV�\�GH�JXDUGLD�FRPR��HO�SHUUR������� �

�
�
�
�
(VWDV�YDULDEOHV�TXH�KDQ�VLGR�GHILQLGDV���UHSUHVHQWDQ�HQ�

FRQMXQWR�XQD�FRQGLFLyQ�GHO�H VSDFLR��KDELWDELOLGDG���DVt�PLVPR�
FDGD�YDULDEOH�UHSUHVHQWD�OD�QHFHVLGDG�GH�XQ�HOHPHQWR�ItVLFR��
TXH�DO�LUVH�DUWLFXODQGR�YD�FRQIRUPDQGR�HO�GLVHxR� �

�
�
�
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�
(V�GHFLU��DO�PHQFLRQDU�OD�YDULDEOH�SULYDFtD��ORV�HOHPHQWRV�

TXH�VH�SURSRQHQ�VRQ�LQLFLDOPHQWH�OD�GLVSRVLFLyQ� GH��PXURV��
SXHUWDV�\�YHQWDQDV��DVt�FRPR�VXV��GLPHQVLRQHV��PDWHULDOHV�\�
WH[WXUDV��FRPR�UHVXOWDGR�GH�XQD�QHFHVLGDG��TXH�HO�GLVHxR�
GHILQH��SHUR�VL�pVWH�VH�FRQFLEH�FRQ�OD�IOH[LELOLGDG�TXH�HO�
XVXDULR�UHTXLHUH�SDUD�UHDOL]DU�FDPELRV��pO��JHQHUDUi�VX�SURSLR�
HVSDFLR�KDELWDEOH�GH�DFXHUGR�D�VXV�QHFHVLGDGHV� �

�
�
�
(Q�HO�GLVHxR�HV�LQGLVSHQVDEOH�OD�SURSXHVWD�GH�FLHUWRV�

HOHPHQWRV�FRPR�SDUWH�GH�ORV�UHTXHULPLHQWRV�GH�HGLILFDFLyQ��
WDO�HV�HO�FDVR�GH�OD�HVWUXFWXUD���TXH��VLHQGR�OD�FROXPQD�
YHUWHEUDO� GH� FXDOTXLHU� LQPXHEOH�� HV� FDVL� LPSRVLEOH� VX�
PRGLILFDFLyQ����

�
�
�
3HUR�VL�HO�GLVHxR�LQFOX\H�XQD�HVWUXFWXUD�LQGHSHQGLHQWH�

GH� PXURV�� HO� XVXDULR� SRGUi� UHDOL]DU� PRGLILFDFLRQHV� D� VX�
HVSDFLR�GH�DFXHUGR�D�VX�JXVWR�\�QHFHVLGDGHV� �

�
�
�
7HQHPRV� HQWRQFHV� XQD� HVWUHFKD� UHODFLyQ� HQWUH� ODV�

YDULDEOHV� SVLFRO yJLFDV� TXH� GHILQHQ� OD� KDELWDELOLGDG� \� ORV�
HOHPHQWRV�PDWHULDOHV�R�ItVLFRV�FRQ�ORV�TXH�VH�GHOLPLWD�\�
GLVHxD�HO�HVSDFLR��SXHV�pVWRV�FUHDQ�XQ�HVSDFLR�KDELWDEOH��
FRPR�VH�SUHVHQWD�D�FRQWLQXDFLyQ� �� �� �YHU�ILJ����� �

�
�
�
�
�

�
�

�
�
����� � 	 
� �
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�
�
3DUD� HO� WHPD� TXH� QRV� RFXSD�� VH� SXHGHQ� SURSRQHU�

GLYHUVDV�WpFQLFDV�R�HOHPHQWRV�TXH�VLQ�VHU�FRVWRVRV�SXHGHQ�
RWRUJDUOH�D�OD�YLYLHQGD�OD�IOH[LELOLGDG�TXH �HO�XVXDULR�QHFHVLWD��
GH� pVWD� PDQHUD� HQ� OD� PHGLGD� HQ� TXH� UHTXHULPLHQWRV� \�
QHFHVLGDGHV��GHO�XVXDULR�YD\DQ�FDPELDQGR��VX�HVSDFLR�OR�
DGHFXDUi� HQ� IXQFLyQ� GH� HOODV�� SRU� TXH� HO� GLVHxR� DVt� OR�
SHUPLWH��

�
�
&RQ�pVWH�REMHWLYR�HQ�HO�VLJXLHQWH�FDStWXOR�VH�PHQFLRQDQ�

DOJXQRV�HOHPHQWRV�HPSOHDGRV�HQ�HO�GLVHxR���TXH�IDYRUHFHQ�
OD�KDELWDELOLGDG�\�RWRUJDQ�IOH[LELOLGDG�D�OD�YLYLHQGD� �

�
�

(OHPHQWRV�
HPSOHDGRV�
HQ�HO�GLVHxR  
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%LEOLRJUDItD�
&DStWXOR�,,,� �

%DFKHODUG�*DVWyQ �
´/D�SRpWLFD�GHO�HVSDFLRµ �
(GLWRULDO�)RQGR�GH�&XOWXUD �
0p[LFR����� �
%XHQR�0DULDQR �
´(O�JUDQ�OLEUR�GH�OD�FD VD�VDQDµ �
&ROHFFLyQ�1XHYD�(UD �
(GLFLRQHV�0DUWtQH]�5RFD�6�$��GH�&�9� �
%DUFHORQD�(VSDxD����� �
'HFRUDFLyQ�GH�LQWHULRUHV �
ZZZ�SRUWDOGHPDU�FRP��GHFRUD�KWP ������� �
ZZZ�FHUHVLWD�FO��RRSDFR�KWP �
ZZZ�GLYDQ�FRP�P[��QRWDFRPSOHWD�SKS"LG ��� �
ZZZ�FHUDEURQFH�FRP��FEG�HVS�DPELHQW�DVS �
ZZZ�SUR�ZDQDGRR�IU������/XQGLDBUHDOLVDWLRQ�KWP �
ZZZ�HOMDUGLQGHODDEXHOD�FRP��GHFRUDFLRQ�KWP �
ZZZ�PXMHU�WHUUD�HV�PXM��DUWLFXOR�KWPO�PX������KWP �
 

�
'H�&RUVR�/HDQGUR������� �
&RORU��DUTXLWHFWXUD�\�HVWDGRV�GH�iQLPR �0RQRJUDItDV�FRP�
ZZZ�PRQRJUDILDV�FRP�WUDEDMRV��FRODUT�FRODUT�VKWPO�
 

+RODKDQ�-��&KDUOHV �
´3VLFRORJtD�DPELHQWDOµ��XQ�HQIRTXH�JHQHUDO �
(GLW���/LPXVD�
0p[LFR�������� �
+RPEUH�GH�9LWUXYLR������� �
VH[WRFRQWLQHQWH�RUJ������'LIXVLRQ� ��
�

-LPpQH]�5RVDV�(ULF�2� �
7HVLV�GH�/LFHQFLDWXUD�́ 6LQWD[LV�HVSDFLDO��/D�UHODFLyQ�HQWUH�OD�
FRQILJXUDFLyQ�HVSDFLDO�\�OD�RULHQWDFLyQ µ�
0p[LFR����� �
/HH�5� �
´(QYLURQPHQW�DQ�%HKDLYRUµ �
(GLW��0HWKXHQ �
/RQGUHV����� �
0HUFDGR�\�*RQ]iOH] ��
´(YDOXDFLyQ�SVLFRVRFLDO�GH�OD�YLYLHQGDµ �
(GLW��7ULOODV�
0p[LFR������� �
3HULyGLFR�5HIRUPD �
6HFFLyQ��́ &LXGDG�\�0HWUySROLµ �
0DUWHV����-XQLR�GH����� �
0p[LFR��') �
(GLWRU�=DPDUUyQ�+pFWRU �
3RUWDIROLR�GH�GLVHxRV��$UTXLWHFWXUD�\�FRQVWUXFFLyQ������� �
ZZZ�HOFRQVWUXFWRU�WULSRG�FRP��
3URVKDQVN\��+��,WWHOVRQ��:��\�5LYOLQJ��/��*� �
�3VLFRORJtD�$PELHQWDO���(O�KRPEUH�\�VX�HQWRUQR�ItVLFR� �
(GLW��7ULOODV�
0p[LFR����� �
5RFKH��/DERUDWRULRV������� �
ZZZ�SDUDTXHHVWHVELHQ�FRP�P[�VLQWRPDV�VWUHV�
6DHJHUW��6���\�:LQNHO��*�+�� �
´(QYLURQPHQWDO��3V\FKRORJ\µ �
$QXDO�5HYLHZ�RI�3V\FKRORJ\ �
�����
9HODVFR�/HyQ�(UQHVWR �
´&yPR�DFHUFDUVH�D�««�/D�DUTXLWHFWXUD´ �
(GLW��/LPXVD�
0p[LFR����� �
�
�
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&$3,78/2��,9 �
(OHPHQWRV�HPSOHDGRV�HQ�HO�GLVHxR� �

TXH�IDYRUHFHQ�OD�KDELWDELOLGDG� �
\�RWRUJDQ�IOH[LELOLGDG�D�OD�YLYLHQGD �
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�
/RV�DYDQFHV�WHFQROyJLFRV���SURFHVRV�FRQVWUXFWLYRV�\�

ODV�LQQRYDFLRQHV�TXH�HO�PHUFDGR�GH�OD�FRQVWUXFFLyQ�GtD�FRQ�
GtD�RIUHFH��VLHPSUH�VHUiQ�WpFQLFDV�DO�DOFDQFH� GHO�GLVHxDGRU��
TXLHQ�FRQ�XQ�DPSOLR�FRQRFLPLHQWR�GH�ODV�SURSLHGDGHV�GH�ORV�
PDWHULDOHV�� SXHGD� SURSRQHU� VROXFLRQHV� HQ� IXQFLyQ� GH�
QHFHVLGDGHV� UHDOHV�� UHVSHWDQGR� XQ� SUHVXSXHVWR� \�
DSURYHFKDQGR�DO�Pi[LPR�ODV�FRQGLFLRQHV�QDWXUDOHV�FRQ�TXH�
FXHQWH�HO�SUHGLR�GRQGH�VH �HGLILFDUi� �

�
$O�FRQVLGHUDU�OD�YLYLHQGD�FRPR�XQD�H[WHQVLyQ�TXH�HO�VHU�

KXPDQR� KDFH� GH� VX� SHUVRQD� FRPR� UHIOHMR� GH� VX� JXVWR�
SODVPDGR�HQ�XQD� LPDJHQ�� IRUPD��HVWLOR�� �FRORU�� � WH[WXUD���
GHFRUDFLyQ� \� DFRPRGR� GH� PRELOLDULR�� � VH� SLHQVD�� GHEH�
RIUHFHUOH�XQ�HVSDFLR��TXH �VDWLVIDJD�HVWDV�QHFHVLGDGHV�\�SRU�
OR�WDQWR�VHD�XQ�HVSDFLR�KDELWDEOH� �

$�FRQWLQXDFLyQ��VH�SURSRQH��XQ�HVTXHPD�GLQiPLFR��GH�
FyPR�� ORV�HOHPHQWRV�HQ�HO�GLVHxR�GH�YLYLHQGD��JHQHUDQ�
KDELWDELOLGDG� HQ� XQ� HVSDFLR� \� D� VX� YH]� HO�PDQWHQLPLHQWR�
SURSLFLD��HO�PDQWHQHU�XQ �HVSDFLR�KDELWDEOH� �

�
�
�

�
�

�
(O� VHU� KXPDQR� EXVFD� WHQHU� XQ� HVSDFLR� ~QLFR�� VHU�

DXWpQWLFR�\�GLIHUHQWH�GHO�UHVWR�GHO�JUXSR�VRFLDO��HQ�HO�TXH�
KDELWD�\�VH�SLHQVD�TXH�HQ�OD�PHGLGD�HQ�TXH�HO�GLVHxR�OR�
SHUPLWD��HO�XV XDULR�SRGUi�FRQVHUYDU�VX�LGHQWLGDG� �

9DULDEOHV�
�

SVLFROyJLFDV�
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(Q�OD�DFWXDOLGDG�VH�REVHUYDQ�GLYHUVRV�SURWRWLSRV�GH�
YLYLHQGD�\�DOJXQDV�DOWHUQDWLYDV�R�FRPELQDFLRQHV�HQ�IDFKDGDV�
\D�VHD�SRU�VX�FRORU�R�DFDEDGRV��UHFXUVRV�FRQ�ORV�TXH�VH�
SUHWHQGH�ORJUDU��D�SHVDU�GH�OD�SUHVLyQ�OyJLFD�LPSXHV WD�SRU�OD�
FROHFWLYLGDG�� TXH� HO� XVXDULR� WHQJD� XQD� H[LVWHQFLD�
SHUVRQDOL]DGD��VLQ�HPEDUJR�HVWDV�YDULDQWHV�VRQ�DSOLFDGDV�WDQ�
VROR�HQ�HO�H[WHULRU��HQ�FRQMXQWR� �
����������� �

6LQ�HPEDUJR�DO�LQWHULRU�GH�OD�YLYLHQGD�VH�HVWDQGDUL]DQ�
SURWRWLSRV�SDUD�IDPLOLDV�FRQ�QHFHV LGDGHV�PX\�GLVWLQWDV���6H�
SLHQVD� TXH� OD� LGHQWLGDG� TXH� VH� HVWDEOHFH� HQWUH� HO� VHU�
KXPDQR�\�HO�HVSDFLR�TXH�KDELWD��GHSHQGHUi�GH�OD�IOH[LELOLGDG��
TXH�VH�OH�RWRUJXH�DO�GLVHxR�SDUD�TXH�HO�XVXDULR�PRGLILTXH�D�
VX� JXVWR� \� QHFHVLGDG�� IDFLOLWDQGR� VX� PDQWHQLPLHQWR� \�
RIUHFLpQGROH� RSFLRQHV� � SDUD� HO� DFRPRGR� GHO� PRELOLDULR���
FDPELR� GH� DFDEDGRV�� WH[WXUDV�� FRORUHV�� DFFHVRULRV��
OXPLQDULDV� H� LQFOXVR� PRGLILFDU� LQVWDODFLRQHV� � FXDQGR� HO�
HVSDFLR�ItVLFR�GHVHH��PRGLILFDU� �

�
�
6H� FRQVLGHUD� TXH� SDUWH� GHO� FRPSURPLVR� GH�

GLVHxDGRUHV�GHEH�L QFOXLU�HO�SODQWHDPLHQWR�\�OD�DVHVRUtD�GH�
PRGLILFDFLRQHV�\�FUHFLPLHQWR�IXWXUR��TXH�HO�XVXDULR�UHDOLFH�HQ�
VX�YLYLHQGD��HV�GHFLU��VH�OH�SXHGH�HQWUHJDU�DO��FRPSUDGRU��
MXQWR�FRQ�ORV�SODQRV��XQ�́ PDQXDO�GH�XVXDULRµ�HO�FXDO�FRQWHQJD�
ORV�OLQHDPLHQWRV�\�UHVWULFFLRQH V�DQWHV��GH�UHDOL]DU�FXDOTXLHU�
PRGLILFDFLyQ�R�ELHQ�SRU�PDQWHQLPLHQWR�GHO�SURSLR�LQPXHEOH��
\D�TXH�FRQ�pVWH�GRFXPHQWR�WHQGUi�FRQRFLPLHQWRV�GH�ORV�
HOHPHQWRV�HVWUXFWXUDOHV�TXH�SRU�VX�IXQFLyQ�QR�GHEHUiQ�VHU�
PRGLILFDGRV�GH�VX�HVWDGR�RULJLQDO��DGHPiV� �FRQRFHUi� OD �
XELFDFLyQ�GH�OODYHV�GH�SDVR�\�HO�UDPDOHR�GH�LQVWDODFLRQHV�VL�
pVWDV�IXHUDQ�EDMR�HO�FRQFHSWR�GH�DUTXLWHFWXUD�VXVWHQWDEOH��
DVt� FRPR� VX� IXQFLRQDPLHQWR� SDUD� TXH� HQ� FDVR� GH� VHU�
PRGLILFDGDV��UHVSHWH�HVWH�PLVPR�HVTXHPD� �

�

�
�/R�PLVPR�VXFHGHUi�FRQ�OD�LQVWDODFLyQ�HOp FWULFD�\�VXV�

FRPSRQHQWHV��DFFHVRULRV��WDEOHUR�GH�DOLPHQWDFLyQ��SDVWLOODV�
H�LQWHUUXSWRUHV���(O�PDQXDO�LQFOXVR���SRGUi�WHQHU��FRPR�DQH[R�
XQD� WDEOD� GH� ORV� DFDEDGRV� \� PDWHULDOHV� HPSOHDGRV��
LQFOX\HQGR��PDUFD��OtQHD��PRGHOR��FRORUHV�\�WH[WXUDV��VHJ~Q�
VHD�HO�FDVR ��DVt�FRPR��DOJXQRV�FURTXLV�GH�ORV�SURFHVRV�
FRQVWUXFWLYRV�����

�
&RQ� HVWH� PDQXDO� HO� XVXDULR� WHQGUi� OD� LQIRUPDFLyQ�

QHFHVDULD�SDUD� UHDOL]DU�HO�PDQWHQLPLHQWR�GH�VX�YLYLHQGD�\�
PRGLILFDFLRQHV� GH� OD� PLVPD�� D� VX� YH]� HO� FRQVWUXFWRU�
UHVSDOGDUi�OD�JDUDQWtD�GH�OD�HGLIL FDFLyQ�VLHPSUH�\�FXDQGR�HO�
XVXDULR� DWLHQGD� ODV� UHFRPHQGDFLRQHV� HQ� FXDQWR� DO�
PDQWHQLPLHQWR��XVR�\�FDOLGDG�GH�UHSXHVWRV�HQ�LQVWDODFLRQHV�
\�DFDEDGRV��� �

�
6H� SLHQVD� TXH� HQ� OD� PHGLGD� TXH� DO� XVXDULR� VH� OH�

RWRUJXH�OD�LQIRUPDFLyQ�QHFHVDULD�GH�OR�TXH�VH�SXHGH�\�QR�
KDFHU�HQ�FXDQWR�D�OD�PRGLILFDFLyQ�GHO�HVSDFLR�TXH�KDELWD��
DSDUWH� GH� EXVFDU� WHQHU� XQD� HVSDFLR� DFRUGH� D� VXV�
QHFHVLGDGHV�� VH� HYLWDUDQ� JDVWRV� LQQHFHVDULRV� DO� HYLWDUVH�
GDxRV�D�OD�HVWUXFWXUD��R�D�ODV�LQVWDODFLRQHV�� �

�
/D�YLYLHQGD�GH�LQWHUpV�VRFLDO�SXHGH�YROYHUVH�D WUDFWLYD��

SRU�OD�YHUVDWLOLGDG�TXH�HO�XVXDULR�OH�SXHGD�GDU�FRQ�VX�SURSLR�
GLVHxR�� TXHGD� HQ� PDQRV� GHO� FRQVWUXFWRU� � RWRUJDU� ODV�
KHUUDPLHQWDV�SDUD�TXH�DVt�VXFHGD��VL�DQDOL]DPRV��TXH�SDUD�
DOJXQDV�IDPLOLDV��OOHJD�D�VHU�HO�~QLFR�HVSDFLR�TXH�KDELWDUiQ�
WRGD�VX�YLGD� �
�
�
�
�
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�
�����$UTXLWHFWXUD�6XVWHQWDEOH �
�

(Q�OD�PHGLGD�HQ�TXH�OD�QHFHVLGDG�GH�YLYLHQGD�VH�KD�
LQFUHPHQWDGR��VH�KDQ�VXVWLWXLGR��VXSHUILFLHV�SHUPHDEOHV�HQ�
H[WHULRUHV�SRU�FRQFUHWR��VH�KD�LQWHQVLILFDGR�OD�GHQVLGDG�GH�
SREODFLyQ�TXH� UHTXLHUH�GH�VHUYLFLRV�FRPR�DJXD�SRW DEOH��
HQHUJtD�HOpFWULFD��\�GUHQDMH�SRU�PHQFLRQDU�DOJXQDV�� �

�
�'HELGR�DO�LQFUHPHQWR�HQ�OD�HGLILFDFLyQ�\��OD�GHQVLGDG�

GH� SREODFLyQ� HQ� iUHDV� UHODWLYDPHQWH� SHTXHxDV�� HVWRV�
VHUYLFLRV� GH� KDQ� YXHOWR� LQVXILFLHQWHV�� OR� TXH� JHQHUD�
SUREOHPDV�GH�VDOXG�\�SHUWXUED�OD�HVW DQFLD�GHO�XVXDULR� �

�
$�SULQFLSLRV�GH� ORV����V� �GLFH�*yPH]� ��������HV�

DFXxDGR�HO�WpUPLQR�VXVWHQWDEOH��VLQ�HPEDUJR��HQ�UHDOLGDG�QR�
VH�KD�GHVFXELHUWR�QDGD�QXHYR��\D�TXH�GXUDQWH�PXFKRV�DxRV�
VH�HWLTXHWy��D�FLHUWD�DUTXLWHFWXUD�FRPR�´9HUGHµ�R�´HFR �
DPLVWRVDµ�R�´DPE LHQWDOµ��WpUPLQRV�DSOLFDGRV��HQ�YLYLHQGDV�
GHQRPLQDGDV�DXWRVXILFLHQWHV�D�PHGLDGRV�GH�ORV����V��� �

�
(V�SRVLEOH�TXH� OOHJXH�D�H[LVWLU�DOJXQD�FRQIXVLyQ�FRQ�

WRGRV�HVWRV�WpUPLQRV��SRU�OR�TXH�6WDJQR��������UHDOL]D�XQD�
GHILQLFLyQ�GH�WpUPLQRV�GH�OD�VLJXLHQWH�PDQHUD�� �

�
�
�
$UTXLWHFWXUD� %LRFOLPDWLFD� � VH� GLVHxD� D� SDUWLU� GH� ORV�

UHFXUVRV�QDWXUDOHV�FRPR�YLHQWRV��DVROHDPLHQWR��OX]��OOXYLD�\�
PDWHULDOHV�ORFDOHV� ��YHU�ILJV�����\���� �

�
�
�
�

�
�
�
�
�
�
�
�
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$UTXLWHFWXUD�6XVWHQWDEOH� �VH�GLVHxD�FRQ�OD�LQWHQFLyQ�GH�
UHGXFLU� HO� FRQVXPR� GH� VHUYLFLRV� D� ILQ� GH� HYLWDU� HO�
DJRWDPLHQWR�GH�ORV�UHFXUVRV�GH�OD�ELRVIHUD��LQFOX\HQGR�HQ�HO�
SURFHVR�OD�SURGXFFLyQ�GH�ORV�PDWHU LDOHV�HPSOHDGRV�HQ�OD�
HGLILFDFLyQ��HO�WUDQVSRUWH�� OD� LQVWDODFLyQ�\�HO�UHFLFODMH�GHO�
HGLILFLR���YHU�ILJ����� �

�
$UTXLWHFWXUD� (FROyJLFD� � VH� GLVHxD� LQFRUSRUDQGR�

FRQFHSWRV� \� HVWUDWHJLDV� SURSLDV� GH� OD� HFRORJtD��
SURGXFLHQGR�XQ�LPSDFWR�SRVLWLYR�HQ�HO�DPELHQWH��PHMR UDQGR�
OD� LQWHUDFFLyQ� GH� ORV� HFRVLVWHPDV� \� SHUPLWLHQGR� VX�
FUHFLPLHQWR��
�
�
�
�
�
�
�

�
�
�
�

1. Superficie captadora 
2. Tubería de bajada de aguas pluviales 
3. Filtros 
4. Cisterna captadora 
5. Alimentación auxiliar 
6. Sistema de bombeo 
7. Tubería de distribución 

���S� � � � � ��� � �� � �X� �� � � �� �� � � � � � � �� � �� � � �� � � ��  � � �¡

¢�£ ¤¥ ¦ § ¤¨© ¥ §aª «© « ¬­ ® ¥ ¯­ °­ ± ¤ ¦­ °¥ ±© ²³

(VWDV� GHILQLFLRQHV� FRLQFLGHQ� � HQ� DSURYHFKDU� ORV�
UHFXUVRV�QDWXUDOHV�H[LVWHQWHV�HQ�HO�VLWLR�GRQGH�VH�HGLILF DUi��
\� UHGXFLU� HO� LPSDFWR� DPELHQWDO� TXH� SXHGD� SURGXFLU� ORV�
PDWHULDOHV�GH� FRQVWUXFFLyQ� \� DJXDV�GH�GHVHFKR�TXH� VH�
JHQHUHQ� SRU� HO� XVR�GHO� LQPXHEOH�� D� ILQ� GH� FRQVHUYDU� HO�
HFRVLVWHPD�GHO�OXJDU��SDUD�HOOR�HV�QHFHVDULR�FRQVLGHUDU�ORV�
IDFWRUHV� TXH� GRVLILFDGRV� SXHG HQ� VHU� DSURYHFKDGRV� DO�
LQWHULRU� GH� OD� YLYLHQGD� EXVFDQGR� FUHDU� XQ� DPELHQWH��
FRQIRUWDEOH�WDQWR�HQ�HO�LQWHULRU�FRPR�HQ�HO�H[WHULRU�GH�OD�
YLYLHQGD��

�
'LFH� ZZZ�HFR�JHO�FRP�DUTXLWHFWXUDBELRFOLPDWLFD�KWP�

´SDUD�ORJUDU�HO�FRQIRUW�WpUPLFR�GH�ORV�XVXDULRV��VH�GD�OD�
E~VTXHGD�GHO�EDODQFH�WpUPLFR�HQWUH�HO�LQWHULRU�\�HO�H[WHULRU��
HPSOHDQGR�FRPSRQHQWHV�HQ�OD�HGLILFDFLyQ�TXH�DGHPiV�GH�
WHQHU� � XQ� FDUiFWHU� DFWLYR�� WHQJDQ� SURSLHGDGHV� SDUD�
FDSWDFLyQ�� DOPDFHQDPL HQWR� \� GLVWULEXFLyQ� HQHUJpWLFD�� DVt�
FRPR��FXELHUWDV��PXURV�\�SLVRV���UHGHILQLHQGR�VX�IXQFLyQ�HQ�
WDQWR�FROHFWRUHV�VRODUHV�SDVLYRV�µ ��YHU�ILJV����� �

�
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(Q�OD�PHGLGD�HQ�TXH�VHDQ�DSURYHF KDGRV�ORV�UHFXUVRV�
QDWXUDOHV�SURSLRV�GH�FDGD� OXJDU��FRQMXQWRV�KDELWDFLRQDOHV�
WHQGUiQ�PHQRV�FDUHQFLD�GH�VHUYLFLRV�SRU�VHU�DXWRVXILFLHQWHV��
SXGLHUD�VHU�PDV� FRVWHDEOH�VX�HGLILFDFLyQ��DGHPiV�GH�HVWDU�
FXLGDQGR�HO�PHGLR�DPELHQWH�DO�FUHDUVH�XQD�LQWHUUHODFLyQ�GHO�
HVSDFLR�QDWXUDO�\�HO�HVSDFLR�FRQVWUXLGR��(VWR�VH�H[WLHQGH�DO�
GHFLGLU�OD�HOHFFLyQ�GH�HVWUXFWXUDV��PDWHULDOHV�\�DFDEDGRV�HQ�
OD�YLYLHQGD� �

�
�

�����(VWUXFWXUD�
�

8QD�GH�ODV�SDUWHV�PDV�LPSRUWDQWHV�HQ�OD�HGLILFDFLyQ�
FRUUHVSRQGH�D�OD�HVWUXFWXUD���\D�TXH�GH�HOOD�GHSHQ GHUi�OD�
VHJXULGDG�HVWUXFWXUDO�GHO�LQPXHEOH��pVWD�WLHQH�XQD�HVWUHFKD�
UHODFLyQ�FRQ�HO�WLSR�GH�VXHOR�GRQGH�VH�XELFD�OD�FRQVWUXFFLyQ��
HO�XVR�GHO�LQPXHEOH��VX�DOWXUD�\�SHVR�SURSLR��DGHPiV�GH�
FRQVLGHUDU� ORV� IHQyPHQRV�QDWXUDOHV�D� ORV�HVWi�H[SXHVWR��
FRPR�YLHQWR��O OXYLD�\�PRYLPLHQWRV�WHO~ULFRV� �

�
�
8QD� YH]� FRQVLGHUDGRV� WRGRV� HVWRV� IDFWRUHV� \�

FRQMXQWDPHQWH�FRQ��HO�GLVHxR��HO�HVWUXFWXULVWD�GHVDUUROODUi�OD�
SURSXHVWD�PDV�DGHFXDGD�SDUD�HO�LQPXHEOH��HQ�GRQGH��WLHQHQ��
TXH� YHU� HO� � FRVWR�� HO� VXPLQLVWUR� GH� ORV� PDWHULDOHV� GH�
DFXHUGR�DO�VLVWHPD�FRQVWUXFWLYR�SURSXHVWR�\�TXL]i�OR�PDV�
LPSRUWDQWH�� TXH� ODV� SURSXHVWDV� GH� KDELWDELOLGDG� TXH� HO�
GLVHxR� RIUHFH�� QR� VH� YHDQ� VDFULILFDGDV� SRU� HOHPHQWRV�
HVWUXFWXUDOHV��HV�GHFLU��FROXPQDV�HQ�PHGLR�GH� OD�VDOD�R�
HVFDORQHV� �HQ�HO�EDxR�D� ILQ�GH�VROXFLR QDU� OD�FKDUROD�GH�
LQVWDODFLRQHV�TXH�pVWH�HVSDFLR�UHTXLHUH� �

�
�

(Q� HO� FDVR� GH� OD� YLYLHQGD� GH� LQWHUpV� VRFLDO�� HO�
SODQWHDPLHQWR�GH� OD�HVWUXFWXUD�VH�EDVD�SULQFLSDOPHQWH�HQ��
PXURV�GH�FDUJD���TXH�WUDQVPLWHQ�HO�SHVR�GHO�LQPXHEOH�KDFLD�
OD� FLPHQWDFLyQ�� OR� TXH� SHUPLWH � TXH� OD� HVWUXFWXUD� GH� OD�
HGLILFDFLyQ�GH�HVWH�WLSR�GH�LQPXHEOHV�VHD��PDV�HFRQyPLFD�
TXH�VL�IXHUDQ�SURSXHVWRV�VLVWHPDV�GH�PDUFRV�UtJLGRV���\D�
TXH�VH�GLPLQX\H�YROXPHQ�GH�DFHUR�\�FRQFUHWR��� �

�
6LQ� HPEDUJR� HO� XVXDULR� VH� YH� OLPLWDGR� DO� QR� SRGHU���

UHDOL]DU�PRGLILFD FLRQHV�\�GH�KDFHUOR�HQ�RFDVLRQHV�PRGLILFD�
HOHPHQWRV�HVWUXFWXUDOHV���TXH�VH�HOHYD�HO�FRVWR��\D�TXH�SRU�
HMHPSOR�DO�TXLWDU�XQ�PXUR�GH�FDUJD��pVWH�GHEH�VHU�VXVWLWXLGR�
SRU�XQD�WUDEH��SHUR�OD�HVWUXFWXUD�SRGUtD�GHELOLWDUVH�HQ�HO�
SURFHVR�GH�VXVWLWXFLyQ�SURYRFDQGR� ILVXUDV�\�DVHQWDPLHQWRV�
HQ�HO� LQPXHEOH�� �8QD� IRUPD�GH�RWRUJDUOH� IOH[LELOLGDG�D� OD�
YLYLHQGD�UDGLFD�HQ�SODQWHDU�HO�SUR\HFWR�FRQ�XQD�HVWUXFWXUD�
DLVODGD�GH�HOHPHQWRV�GLYLVRULRV�\�DFDEDGRV�� �

�
(V� GHFLU�� � � HVWUXFWXUDOPHQWH� DO� FRQVLGHUDU� PDUFRV�

UtJLGRV�� WUDEHV�TXH � FDUJDQ� ODV� ORVDV� VRSRUWDGDV� HQ� VXV�
H[WUHPRV�SRU�FROXPQDV��TXH�FDQDOL]DUiQ�HO�SHVR�GHO�LQPXHEOH�
KDFLD� OD� FLPHQWDFLyQ�� HO� XVXDULR� SRGUi� PRGLILFDU� OD�
GLVWULEXFLyQ��LQWHUQD�GH�VX�GHSDUWDPHQWR��UHILULHQGR�DOJ~Q�
PDQXDO�GH�XVXDULR�\�UHVSHWDQGR��FDQDOL]DFLRQHV��� EDMDGDV�\�
DOLPHQWDFLRQHV�GH�LQVWDODFLRQHV��� �

�
(V� DTXt� GRQGH� HO� GLVHxDGRU� \� FRQVWUXFWRU� GHEHQ�

DQDOL]DU��HO�FRVWR�EHQHILFLR�GH�OD�SURSXHVWD��HV�GHFLU��TXL]i�
VHD� PD\RU� HO� FRVWR�� SHUR� WDPELpQ� VHUiQ� PD\RUHV� ORV�
EHQHILFLRV�TXH�VH�OH�RWRUJXHQ�DO�XVXDULR��PDQWHQLH QGR�XQD�
YLYLHQGD�~WLO��YLJHQWH�\�KDELWDEOH� �

�
�
�
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(Q�HO�FDVR�GH��ODV�LQVWDODFLRQHV�HV�PX\�FRP~Q�HOHJLU�XQ�
PXUR�K~PHGR��TXH�GLYLGH�HO�EDxR�\�OD�FRFLQD��OODPDGR�GH�
pVWD�IRUPD�SXHV�HQ�pO�VH�HQFXHQWUDQ�DKRJDGDV�ODV�OtQHDV�GH�
DOLPHQWDFLyQ�KLGUiXOLFD�SDUD�ODYDER��U HJDGHUD��ZF�\��WDUMD��� �

�
�
�
'HELGR� D� OD� FRQWLQXLGDG� TXH� GHEHQ� GH� WHQHU� ODV�

LQVWDODFLRQHV��HQ�pVWH�FDVR��SXHGH�VHU�SURSXHVWR��XQ�Q~FOHR�
GH� LQVWDODFLRQHV� � SRU� SLVR� \� TXH� GH� UHDOL]DUVH� DOJXQD�
UHXELFDFLyQ�GH�EDxR�R�FRFLQD��VH�SXHGD�UHDOL]DU�FDPELR�HQ�OD�
WUD\HFWRULD�GH�OD�DOLPHQWDFLyQ�KLGUiXOLFD��R�ELHQ�VH�KDJD�XQD�
H[WHQVLyQ�HQ�HO�UDPDOHR�GH�pVWDV� �

�
�
3DUD� ODV� EDMDGDV� VDQLWDULDV�� pVWDV� QR� SRGUiQ� VHU�

PRGLILFDGDV�HQ�FXDQWR�D�VX�WUD\HFWRULD�YHUWLFDO�SRU�REYLDV��
UD]RQHV��ODV�FXDOHV�QRUPDOPHQWH�VRQ�YLVLEOHV�\�VX�WUD\HF WRULD�
VH� REVHUYD� HQ� SDWLRV� GH� VHUYLFLR�� SHUR� SRGUiQ� GDUVH�
VROXFLRQHV� SDUD� H[WHQGHU� OD� WUD\HFWRULD� GH�GHVDORMRV�GH�
PXHEOHV�HQ�WDQWR�OD�SHQGLHQWH�UHTXHULGD�SRU�UHJODPHQWR�\�OD�
FKDUROD�GH�LQVWDODFLRQHV�OR�SHUPLWDQ� �

�
�
�
/R� TXH� UHVSHFWD� D� OD� LQVWDODFLyQ� HOpFWULF D�� OD�

SUHSDUDFLyQ�GH�OD�DOLPHQWDFLyQ�SULQFLSDO�SXHGH�VHU�DKRJDGD�
HQ� DOJXQR� GH� ORV� PXURV� SHULPHWUDOHV� \� ODV� VDOLGDV� GH�
OXPLQDULDV�SURSRQHUODV�HQ�PXURV��D�GLIHUHQFLD�GH�FyPR�VRQ�
SURSXHVWDV�DO�FHQWUR�GH�FDGD�XQR�GH�ORV�HVSDFLRV�GH�ORV�
TXH�VH�FRPSRQH�OD�YLYLHQ GD��HYLWDQGR�DKRJDU�OD�GXFWHUtD�SRU�
OD�ORVD�WDSD�GHO�GHSDUWDPHQWR� �

�
�
�

$�ILQ�GH�YLVXDOL]DU�HVWDV�SURSXHVWDV���D�FRQWLQXDFLyQ�VH�
PXHVWUD�XQ�FDVR�SUiFWLFR�GH�OD�YHUVDWLOLGDG�TXH�VH�OH�SXHGH�
GDU�DO�HVSDFLR��HVSHFLDOPHQWH�DO�KDELWDEOHV��&DEH�PHQFLRQDU�
TXH�pVWH� QR�HV�XQ�FRQMXQWR�GH�LQWHUpV�VRFLDO���VLQ�HPEDUJR�
VH�WUDWD�GH�H[SRQHU��FyPR�HV�TXH�OD�SURSXHVWD�GH�XQD�
HVWUXFWXUD�LQGHSHQGLHQWH�D�ORV�PXURV�SHUPLWH��XQD�DSHUWXUD�
YLVXDO�PD\RU�\�OD�SRVLELOLGDG�GH�TXH�HQ�XQ�IXWXUR�ORV�XVXDULRV��
UHDOLFHQ�PRGLILFDFLRQHV�D�VX�J XVWR�\�QHFHVLGDG��� �

�
(VWH�FDVR�SUiFWLFR��FRUUHVSRQGH�D�XQ�HGLILFLR�XELFDGR�

HQ�OD�FRORQLD�5RPD��HQ�OD�&LXGDG�GH�0p[LFR��HVWH�LQPXHEOH�
WHQtD� XQ� XVR� � GH� RILFLQDV� DGPLQLVWUDWLYDV� \� FRPHUFLR��
FRQVWLWXLGR�SRU�SODQWD�EDMD�\�WUHV�QLYHOHV���/D�SODQWD�EDMD�IXH�
GHVWLQDGD� SDUD� XQD� DJHQFLD� DXWRPRWUL]�� SDUD� FDGD� QLYHO�
IXHURQ� SURSXHVWRV� FXDWUR�GHSDUWDPHQWRV�� DGLFLRQDQGR� XQ�
FXDUWR�QLYHO�GRQGH�IXHURQ�SURSXHVWRV�GRV�SHQW�KRXVH���3DUD�
HOOR� IXH� QHFHVDULR� OD� UHHVWUXFWXUDFLyQ� GHO� LQPXHEOH� HQ�
FROXPQDV��\�WUDEHV��DGHPiV�UH�UHDOL]D U�PRGLILFDFLRQHV�D�ODV�
ORVDV�SDUD�JHQHUDU�FXERV�GH�OX]�TXH�LOXPLQDUDQ�\�YHQWLODUDQ�
FDGD�GHSDUWDPHQWR� �

�
/D�VHFXHQFLD�GH��ODV�PRGLILFDFLRQHV�TXH�VH�UHDOL]DURQ��

VH�PXHVWUD�D�FRQWLQXDFLyQ��LQLFLDOPHQWH�VH�SUHVHQWD��OD�SODQWD�
DUTXLWHFWyQLFD�RULJLQDO�PRVWUDQGR�O D�HVWUXFWXUD��D�EDVH�GH�
PXURV�GH�FDUJD�SHULPHWUDOHV�\�FROXPQDV��DVt�FRPR�ODV�iUHDV��
GH�YDFtR��\�ODV�FROLQGDQFLDV��YHU�ILJ������ �

�
�
�
�
�
�
�
�
�
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�
/DV� WUHV� SODQWDV� � TXH� RULJLQDOPHQWH� FRQVWLWXt DQ� DO�

LQPXHEOH��VRQ�WLSR�FRQ�OD�GLIHUHQFLD�TXH�HO�SULPHU�QLYHO�VH�
EHQHILFLy�DO�RFXSDU�OD�ORVD�GH�D]RWHD�GHO�FRPHUFLR�HQ�SODQWD�
EDMD�\��VH�SURSXVR�XQD�WHUUD]D�� �

�

�$� FRQWLQXDFLyQ� VH� SUHVHQWD� OD� SODQWD� DUTXLWHFWyQLFD��
FRQ�XQD�SURSXHVWD�GH�GLVWULEXFLyQ�GHO�HVS DFLR��SDUD�FXDWUR�
GHSDUWDPHQWRV�HQ�GRQGH�VH�SURSRQH�OD�GHPROLFLyQ�SDUFLDO�
GH� ORVD��SDUD�FUHDU� ORV�FXERV�GH� OX]�TXH��HQ� OD�SODQWD��
WDPELpQ� VH� SXHGHQ� REVHUYDU� �YHU� ILJ�� ����� � 7DPELpQ� HV�
SRVLEOH�REVHUYDU��FyPR�IXH�UHVSHWDGD�OD�HVWUXFWXUD�TXH�HO�
LQPXHEOH� RULJL QDOPHQWH� WHQtD�� VLHQGR� HVWD� UHIRU]DGD� � HQ�
WUDEHV�\�FROXPQDV� �

�
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(Q� VHJXLGD� VH� PXHVWUD� OD� SODQWD� DUTXLWHFWyQLFD��
DPXHEODGD��HQ�GRQGH�HV�SRVLEOH�REVHUYDU�OD�GLVWULEXFLyQ�HQ�
FDGD�XQR �GH� ORV�GHSDUWDPHQWRV�\� OD�GHOLPLWDFLyQ�GH� ORV�
HVSDFLRV�TXH�ORV�FRQVWLWX\H��YHU�ILJ�������� �

�

�
 
�
�� 
 �� �� �� �� � �� �� � � � � � � � �� � �� �� � � � � � � � ��

�
�

(O�FXDUWR�QLYHO���IXH�GHVWLQDGR�SDUD�GRV�SHQW�KRXVH��\�
ORV� FXDUWRV� GH� VHUYLFLR� GH � FDGD� GHSDUWDPHQWR�� FDEH�
PHQFLRQDV�TXH� pVWH� QLYHO� � IXH� DGLFLRQDO� D� OD� HGLILFDFLyQ��
FRQVLGHUDQGR�OD�HVWUXFWXUD�H�LQVWDODFLRQHV���/D�GLVWULEXFLyQ�
GH�pVWH�QLYHO�VH�PXHVWUD�D�FRQWLQXDFLyQ��YHU�ILJ�������� �

�
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/D� YHQWDMD� GH� HPSOHDU� HOHPHQWRV� SUHIDEULFDGRV���
RWRUJD�DO�HVSDFLR�XQD�IOH[LELOLGDG�D�JXVWR�GHO�XVXDULR��OR�TXH�
GH�DOJXQD�IRUPD�SHUPLWH�TXH�OD�YLYLHQGD�HVWp�D�OD�YDQJXDUGLD�
SRU�ODV�SRVLEOHV�PRGLILFDFLRQHV��\�SURSXHVWDV�GH�PDWHULDO HV���
�

$O� VHJXLU� PRVWUDQGR� HVWH� HMHPSOR� SUiFWLFR�� D�
FRQWLQXDFLyQ� VH� SUHVHQWDQ� � DOJXQDV� IRWRJUDItDV� WRPDGDV�
GXUDQWH�HO�SURFHVR�GH�HMHFXFLyQ�GH�ORV�WUDEDMRV����&RQ�OD�
SURSXHVWD� GH� SODIyQ� SUHIDEULFDGR� GH� \HVR�� DGHPiV� GH�
RFXOWDU� OD� HVWUXFWXUD� H� LQVWDODFLRQHV�� I XH� SRVLEOH� UHDOL]DU�
GLVHxRV�GH�FDMLOORV�OXPLQRVRV�HQIDWL]DQGR�D�JXVWR�GHO�XVXDULR�
DOJXQDV�iUHDV�FRQ�OD�SURSXHVWD�GH�GLYHUVDV�OXPLQDULDV���YHU�
ILJ������� �

�

�456 7 89 :; <=> ? <> =@ A 5 B ; <@ C@ ? 5 D B A ; E 5 ; 5 F C A ; �GH IJK LJ M H N LO P H N QJ RO QTS U O M JWV XZY J M JK [ S X\ K O K J

RO N P L]^ _ `a ]b cb db ef g ghi

(O�SURFHVR�FRQVWUXFWLYR�FRQ�HO�HPSOHR�GH�PDWHULDOHV�
SUHIDEULFDGRV�� HV� PiV� UiSLGR� TXH� � ODV� WpFQLFDV�
FRQYHQFLRQDOHV� \� SXHGH� VHU� PDV� LQQRYDGRU� � SXHV� ODV�
LQVWDODFLRQHV� VH� DGDSWDQ� D� ORV� DFFHVRULRV� UHTXHULGRV��HO�
UXLGR�SXHGH�VHU�DLVODGR�FRQ �ILEUDV�VLQWpWLFDV�R�SROLXUHWDQR��
PDWHULDOHV�TXH�IXQFLRQDQ�SDUD�RIUHFHU�XQ�FRQIRUW�DF~VWLFR�\�

TXH�SRU�OD�DOWXUD�HQ�HQWUHSLVR�SXHGH�IXQFLRQDU�FRPR�DLVODQWH�
WpUPLFR����YHU�ILJ�������� �

�
�

��jklnm op qr st uv uw xty z k u v r {t r t |t } v |v }t } k ~� uw { |t �v � u �� w {t r zt s w � z v y w � |t �v |m � v stW� qZ� t st r �m q� r v r t

�v �y zr � } z v r t �t s t �� � � p�

�
�

$Vt�FRPR�HQ�SODIyQ��WDPELpQ�HQ�PXURV�IXH�HPSOHDGR�HO�
PDWHULDO�SUHIDEULFDGR�GH��\HVR��FRQRFLGR�FRPR�WDEODURFD�\�
FX\R� SURFHVR� � FRQVWUXFWLYR� HV� D� EDVH� GH� EDVWLGRUHV�
PHWiOLFRV� TXH� SRU� VX� GLVWDQ FLD� D� FDGD���� FPV� SHUPLWH�
ULJLGL]DU� ORV� PXURV�� HQ� PHGLR� GH� pVWRV� IXH� FRORFDGR�
DLVORJDU��XQD�PDWHULDO�HQ�ILEUD�FRQ�XQ�HVSHVRU�DSUR[LPDGR�GH�
��FPV��FX\D�IXQFLyQ�HV�DLVODU�HO�UXLGR�GH�FDGD�HVSDFLR��� �

�
�
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3DUD� HO� FDVR� GH� ORV� PXURV� FRQ� LQVWDODFLRQHV� VH�
RFXSDURQ�K RMDV�GH�FHPHQWR��FRQRFLGDV�FRPR�GXURFN��D�ILQ�
GH�GDUOH�XQD�PHMRU�SURWHFFLyQ��FRQVLGHUDQGR�OD�KXPHGDG�GHO�
iUHD�GH�EDxRV�\�FRFLQD���YHU�ILJ������� �

�
��

����n� �� �� � � � � ��� � �� �� �� � �� � �� ��� ��  �� � � � � �� � � �� ¡ � �� ¢ � � �W£ ¤Z¥ � � �  ¦� ¤§   �  �

¡ � �� �  § � � �  � ¨� � � ©ª « «¬­

�
�
�

(O�HPSOHR�GH�pVWH�PDWHULDO�SDUD�GHOLPLWDU�ORV�HVSDFLRV�
HQ� GHSDUWDPHQWRV�� QR� H[FOX\H� OD� SRVLELOLGDG� GH� FRORFDU�
DFFHVRULRV�\�DFDEDGRV��VLHPSUH�\�FXDQGR�VH�WHQJD�SUHYLVLyQ�
GH�GHMDU�ODV�SUHSDUDFLRQHV�QHFHVDULDV��SRU�HMHPSOR�SDUD�OD�
FRORFDFLyQ�GH�PDUFRV�SD UD�UHFLELU�SXHUWDV�GH�PDGHUD��VH�
QHFHVLWD�GHMDU�FDQHV�GH�PDGHUD�DKRJDGRV�HQ�HO�PXUR�SDUD�
VXMHFLyQ�GH�SXHUWDV���YHU�ILJV�����\������ �

�®¯° ±² ³´ µ ¯ ¶ ¯ ·¸¹ ¯ º» ¼´ ¹ ½¹ ¯ » ¸ ¾ · ´ » ¼ ¯ ¼ ½ ¼´ ¿ ¸À · ¯ ¼ ½Á ´ » Â µ¸ Ã º» ¼ �³´ Â ¸ Á · ¸ ¶ ´ » · ½À ´ » µ¸ Ä ½ µTÅ Æ ½ ¶ ¸WÇ ÈZÉ ¸ ¶ ¸ Á Ê Å ÈË Á ½Á ¸

Ä ½» À ·Á Ë ¹ · ½ Á ¸ Ì¸ ¶ ¸ ÍÎ Ï ÏÐÑ

�®¯° ± ± ÊË Á ½À ¾ Â µ¸ Ã ½» ¼ ¼´ ·¸ ¿ µ¸ Á ½¹ ¸ ·´ Á ¶ ¯ » ¸ ¼ ½À �³´ Â ¸ Á ·¸ ¶ ´ » · ½À ´ » µ¸ Ä ½ µTÅ Æ ½ ¶ ¸WÇ ÈZÉ ¸ ¶ ¸ Á Ê Å ÈË Á ½ Á ¸

Ä ½» À ·Á Ë ¹ · ½ Á ¸ Ì¸ ¶ ¸ ÍÎ Ï ÏÐÑ
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/D� HOHFFLyQ� GHO� FRORU� GH� ORV�PDWHULDOHV� SURSXHVWRV�
FRPR�DFDEDGRV��IDYRUHFLHURQ�OD�LOXPLQDFLyQ�QDWXUDO�FRQ�OD�TXH�
HO�GHSDUWDPHQWR�FXHQWD���YHU�ILJ������� �

�
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�
�

(Q�pVWH�FDVR�SUiFWLFR��HVWH�HGLILFLR�WHQtD�XQ�XVR��GH�
RILFLQDV�DGPLQLVWUDWLYDV�\� FRPHUFLR��SRU�OR�TXH�VH�KL]R�XQD�
UHHVWUXFWXUDFLyQ�\�DGHFXDFLyQ�GH�LQVWDODFLRQHV�SDUD�GDUOH�XQ�
XVR�KDELWDFLRQDO�LQFUHPHQWiQGRVH�XQ�QLYHO�PDV��HPSOHiQGRVH�
SDUD�HOOR�XQ�VLVWHPD�GH�OiPLQD�URPVD�R�ORVD�DFHUR��FRQ�FDSD�
GH� FRPSUHVLyQ�� VRSRUWDGD� SRU� YLJDV� PHWiOLFD V� FRPR� VH�
PXHVWUD�HQ�HO�iUHD�GHO��SDVLOOR����YHU�ILJV�����\������ �

�õö÷ øù úû üý üû þûÿ �ý �ý þû ÿ � ü �ÿ �� � �ÿ ý � � � � � ö � ý � �ý � ö 	ý ÿ û � üý �
 � þýÿ �ý � � 	 �û ü � 	 �ý �û �
� �û �ý ��� ý �ýÿ � � � �ÿ ûÿ ý

�û 	 ü �ÿ �� �ûÿ ý �ý �ý �� � ���

�õö ÷ � ø� úû üý üû þûÿ �ý �ý þûÿ � ü �ÿ �� � �ÿ ý � � � � � ö � ý � �ý � ö 	ý ÿ û � üý �
 � þýÿ �ý � � 	 �û ü � 	 �ý �û �
� �û �ý�� ��� ý �ýÿ � � � �ÿ û ÿ ý

�û 	 ü �ÿ �� �ûÿ ý �ý �ý �� � ���
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(O�DFDEDGR� � ILQDO�HQ�SODIyQ�GH�SDVLOORV�� WDPELpQ� IXH�
HPSOHDGR� VLVWHPD� GH� WDEODURFD� FRPR� EyYHGD� GH� PHGLR�
FDxyQ�� � GHMDQGR� FDMLOORV� OXPLQRVRV� ODWHUDOHV�� (Q� SLVR� HO�
UHFXEULPLHQWR�VH�HOLJLy�GHMDQGR�XQD�FHQHID�ODWHUDO�\�]RFOR�GH�
GLVWLQWR�FRORU��FRQWUDVWDQGR�FRQ�HO�UHFXEULPLHQWR�GH�PD\RU�
VXSHUILFLH���YHU�ILJ������� �

�

����� �  ! "# $%& '( ) # * "#+ ,- # . - #/ � " " ,0 "12 �& ,0 ,0 ( & 3 # 0 � " " ,0 �4 ( 3 #+ ) # 2 ( & ) ,0 ( & " # 5 , "
6 7 ,2 #�8 9�: # 2 #+ ; 6 9 1+ ,+ #

5 ,& 0 )+ 1 - ) ,+ # <# 2 # =>   ?@

�
/D�SURSXHVWD� �GH� � YRO~PHQHV�HQ�SODIyQ�� � URPSH� OD�

PRQRWRQtD� YLVXDO�� FRPR� VH� DSUHFLDQ� HQ� ODV� VLJXLHQWHV�
IRWRJUDItDV�TXH�IXHURQ�WRPDGDV�DO�LQWHULRU�GH�XQR�GH�ORV�
GHSDUWDPHQWRV�HQ�HO�iUHD�GH�HVWDQFLD�\�FRPHGRU���YHU�ILJV��
���\������� �
�

� ��ABC DE F B GH IJ KH LMN B O OJ HP Q OM RJP K KH H G SMP L B M

FH QMT SM UHP SJ G HP OM VJ O
W X J U M�Y Z�[ M U M T \ W Z] T J T M

VJP G ST ] L SJ T M ^M U M _` a abc

�AB C D ` F B GH IJ KH LMN B O OJ HP Q OM RJP K KH L J UH KJ T

FH QMT SM UHP SJ G HP OM VJ O
W X J U M�Y Z�[ M U M T \ W Z] T J T M

VJP G ST ] L SJ T M ^M U M _ ` a abc
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(O�D VSHFWR�ILQDO�GHO�SODIyQ�HQ�HO�iUHD�GH�HVWDQFLD��VH�
PXHVWUD�D�FRQWLQXDFLyQ��YHU�ILJ��������GRQGH�HO�FRORU�GHO�
UHFXEULPLHQWR�ILQDO��GD�XQ�DVSHFWR�GH�FRQIRUW�WpUPLFR� �

�

��defhg i jk l mno p e n qr qrs nt mn u r o mv p v o n p n w n qv l

x rs nt mn u r o m v l r o yn zv yg { v u n�| }�~ n u nt �g }� t v t n

zv o l mt � p mv t n �n u n �� � � j�

�
�
�
6H�FRQVLGHUD�TXH�SDUD�OD�YLYLHQGD�GH�LQWHUpV�VRFLDO��HQ�

OD� PHGLGD� TXH� H[LVWD� OD� SRVLELOLGDG� GH� FDPELRV� \�
DGHFXDFLRQHV�� DVt� FRPR� OD� HVWUXFWXUD� SHUPLWD� UHFLELU�
DFDEDGRV�\�WH[WXUDV�D�JXVWR�GH�ORV�XVXDULRV��VH�HVWDUiQ�
HGLILFDQGR�HVSDFLRV�FRQ�XQD�YLJHQFLD�FRQVWDQWH��DGHPiV�VH�
SURSLFLD�HQ�HO�XVXDULR�XQ�VHQWLGR�GH�LGHQWLGDG���SRU�WHQHU�OD�
OLEHUWDG� GH� GHFLGLU� VREUH� HO� FDPELR� GHO� DVSHFWR� \�
GHFRUDFLyQ�GHO�HVSDFLR�TXH�KDELWD� �
�

�����7H[WXUDV�GH�DFDEDGRV�\�'HFRUDFLyQ �
/D� SURSXHVWD� \� HO HFFLyQ� GH� ORV� DFDEDGRV� � \�

UHFXEULPLHQWRV�HQ�SODIRQHV��SLVRV�\�PXURV�QR�GHEH�HVWDU�
DVRFLDGD�FRQ�XQ��JDVWR�H[FHVLYR�\�IXHUD�GH�SUHVXSXHVWR��
SRU�HO�FRQWUDULR��HQ�FRQMXQWR�FRQ�HO�GLVHxR�GHEHQ�GH�H[LVWLU�
SURSXHVWDV�� TXH� FRQ� DQiOLVLV� SUHYLR� D� VX� DSOLFDFLyQ�� VH�
SXHGHQ�REWHQHU��GHWDOOHV�TXH�HO�XVXDULR�LUD�GHVFXEULHQGR�\�
DGHFXDQGR�DO��XVDU�FDGD�HVSDFLR�\�UHFRYHFR�GHQWUR�GH�VX�
YLYLHQGD��\D�VHD�SRU�HMHPSOR�FXDQGR�QHFHVLWH�DFRPRGDU��XQD�
PDFHWD�R�KHUUDPLHQWD��R�VLPSOHPHQWH�FXDQGR��KDJD�HO�DVHR�
GHO�SLVR�pVWH� OH�SHUPLWD�V HQWLUVH�VHJXUR�SDUD�SLVDU�FRQ�
ILUPH]D�DO�FRQWDFWR�FRQ�HO�DJXD�\�QR�TXH�HO�XVXDULR�WHUPLQH�
FDPELDQGR�HO�UHFXEULPLHQWR��SRU�VHU�UHVEDODGL]R�\�SHOLJURVR� �

�
0HQFLRQD� 'H�&RUVR��������́ OD�WH[WXUD�WLHQH�XQD�IXHU]D�

DWUDFWLYD�VXSHULRU�D�OR�OLVR�\�TXH�OR�LOXPLQDGR��H O�FRQWUDVWH�
GH�WRQDOLGDGHV�HQ�HO�FRORU�SURGXFH�XQ�IXHUWH�LPSDFWR�VREUH�
OD�SHUFHSFLyQ��HO�LQWHUpV�\�OD�HPRWLYLGDG�µ� �YHU�ILJ����� �

�

�����h� � � � � �� ��� � �� �� ��� � �� � � �� ��� � � � � � � � � �� �� �

�� � � � � � � � �� � � �� � � � � �� �
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8QD� YH]� TXH� ORV� DFDEDGRV� KD\DQ� VLGR� HOHJLGRV��
FRQYHQGUi�SRU�OR�UHGXFLGR�GHO�iUHD�HOHJLU�HO�PLVPR�DFDEDGR�
HQ�SLVR�HQ�WRGDV�ODV�iUHDV�GHO�GHSDUWDPHQWR����FRPHQWD�
&RUUDGR���������� �

�
(VWR�SRU��TXH�YLVXDOPHQWH�VH�WLHQH�FRQWDFWR�FRQ�WRGDV�

ODV� iUHDV� � GHO� GHSDUWDPHQWR� \� DO� SURSRQHU� GLIHUHQWHV�
DFDEDGRV� HQ� FDGD� XQD� GH� ODV� ]RQDV� VH� UHVWD� DPSOLWXG��
DGHPiV�GH�TXH�HVWpWLFDPHQWH�QR�VLHPSUH�GD�XQ�DVSHFWR�
DJUDGDEOH��VLQ�HPEDUJR�SRU�HO�SURSLR�XVR�GH�FDGD�HVSDFLR�
HQ��GRUPLWRULRV��SXHGH�VHU�SURSXHVWR�XQ� SLVR�ODPLQDGR�R�
DOIRPEUD���(Q�HO�FDVR�GH�ORV�PXURV��IDYRUHFHUi�OD�LOXPLQDFLyQ�
GH�ORV�HVSDFLRV�\�YLVXDOPHQWH�XQD�DPSOLWXG�GHO�HVSDFLR�OD�
HOHFFLyQ�GO�FRORU�EODQFR�R�FRORUHV�FODURV�HQ�WRQR�SDVWHO��
SXGLHQGR�FRPELQDUORV��FRPR�VH�PXHVWUD�D�FRQWLQXDFLyQ�DO�
FRPELQDU� HO� UHFXEULPLHQWR� GH� PXURV� HQ� FRFLQD� FRQ� XQD�
FHQHID� GH� FRORU�� TXH� FRQWUDVWD� FRQ� HO� FRORU� EODQFR�GHO�
D]XOHMR�\�FRPELQD�FRQ�HO�FRORU�GH�OR�JDELQHWHV�GHO�PRELOLDULR��
�YHU�ILJ������ �

�

��

���  �¡¢h£ ¤¥ ¦ ¦ ¦£ § �� ¡¨ © ª£ §«¬ �� ­ © ® ª �£ � § ¯ � §¬ ° ¨ �� ¯   © § � ±£ ²³ ´ ª

µ � ­« ®� ¡ ´ ¡ �¶ ³· ¸ � ´« � · § ­· ¶ ´ © ³ � � ¡ © ª � § �¶ ­· ª· � ­ ª ©� · ¹ ­ �¶ �   © § ­· ´·

¸ � ³ © ª ª � �

3DUD�GHFLGLU�VREUH�OD�HOHFFLyQ�GH�ODV�WH[WXUDV��FRQYLHQH�
DQDOL]DU�\�FRQVLGHUDU�ODV�HPRFLRQHV�R�VHQWLPLHQWRV�TXH�VH �
GHVHDQ�HVWLPXODU�SDUD�DVt�SURSRQHU�HO�FRORU�\�ORV�WRQRV�HQ�
FDGD� XQR� GH� ORV� HVSDFLRV�� LQGHSHQGLHQWHPHQWH� TXH� HO�
XVXDULR�WHQJD� OD� OLEHUWDG�GH�SRVWHULRUPHQWH�FDPELDUORV�R�
ELHQ�HQ�HO�PHMRU�GH� ORV�FDVRV��KDFHUOR�SDUWtFLSH��GH� OD�
HOHFFLyQ� GH� ORV� PLVPRV� DFRQVHMi QGROH� VREUH� OD� PHMRU�
RSFLyQ��

�
�����&RORU�

(O� FRORU� HV� XQ� HOHPHQWR� EiVLFR� TXH� � ELHQ� SXHGH�
GHOLPLWDU�XQ�DPELHQWH�ItVLFR�R�QDWXUDO�PDUFDQGR�XQ�WHUULWRULR��
R�GRWDU�GH�FRQIRUW�YLVXDO�\�VHQVRULDO�DO�XVXDULR�GXUDQWH�VX�
SHUPDQHQFLD��HQ�DOJ~Q�OXJDU���0HQFLRQD� 'H�&R UVR������� �
´ORV� FRORUHV� GHO� LQWHULRU� GHEHQ� VHU� HVSHFtILFDPHQWH�
SVLFROyJLFRV��UHSRVDGRV�R�HVWLPXODQWHV�SRU�TXH�HO�FRORU�
LQIOX\H�VREUH�HO�HVStULWX�\�HO�FXHUSR��VREUH�HO�FDUiFWHU�\�HO�
iQLPR��(O�FRORU�HV�OX]��EHOOH]D��DUPRQtD�\�GHOLFLD�GH�OD�YLVWD��
SHUR�VREUH� WRGR��HTXLOLEULR�SVtTXLFR�\�FRQIRUW�µ��YHU�ILJ���� �

 

�º»¼ ½�¾¿hÀ Á ÂÃ Ã Ã À Ä » ¼ »Å ¾ ÆÇÀ Ä ÈÉÊ Ê ËÇ ÄÊ À Ì ÆÍ
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(O�FRORU�HQ�OD�DUTXLWHF WXUD�\�GHFRUDFLyQ�SXHGH�VHUYLU�
SDUD�IDYRUHFHU��GHVWDFDU��GLVLPXODU�HO�WDPDxR��SURIXQGLGDG��R�
YROXPHQ�GH�XQ�HVSDFLR�DGHPiV��SDUD�PRWLYDU�HQ�HO�XVXDULR�
GLYHUVDV�HPRFLRQHV��\D�VHD�GH�SD]�R�H[DOWDFLyQ�� �

�
6HxDOD� 'H�&RUVR��������´HO�FRORU�HV�XQ�PDJR�TXH�

WUDQVIRUPD��DOWHUD�\�WRGR�OR�HPEHOOHFH��SHUR�FXDQGR�HV�PDO�
HPSOHDGR�SXHGH�WUDVWRUQDU��GHVDFRUGDU�\�KDVWD�DQXODU� OD�
EHOOD�FXDOLGDG�GH�ORV�PDWHULDOHV�PDV�ULFRV�µ �

�
&RQ�HO�FRORU�VH�SXHGH�SURYRFDU�FDOPD�\�WUDQTXLOLGDG�HQ�

HO� XVXDULR�� R� ELHQ� SURGXFLUOH� DQVLHGDG� R� HXIRULD �� 2UWL]�
�������VHxDOD�TXH� ´HO�FRORU�SURYRFD�GLYHUVDV�UHDFFLRQHV�GH�
DFXHUGR�FRQ�HO�XVR�TXH�VH�OH�GDµ�� �

�
'H� XQD� PDQHUD� PX\� JHQHUDO�� 'H� &RUVR� �������

PHQFLRQD�´ORV�FRORUHV�VH�FODVLILFDQ�HQ�GRV�JUXSRV��FiOLGRV�
�DPDULOORV�\�URMRV��\�IUtRV��YHUGHV�\�D]XOHV����/RV �FRORUHV�
FiOLGRV�VH�FRQVLGHUDQ�FRPR�HVWLPXODQWHV��DOHJUHV�\�KDVWD�
H[FLWDQWHV� \� ORV� IUtRV� FRPR� WUDQTXLORV�� VHGDQWHV� \� HQ�
DOJXQRV�FDVRV�GHSULPHQWHV�µ �

�
$KRUD�ELHQ��´G H�pVWD�FODVLILFDFLyQ�VH�REWLHQHQ�RWUDV�

VXEGLYLVLRQHV��DO�FRPELQDUVH�FRQ�FRORUHV�FODURV��REWHQ LHQGR�
FRORUHV�FiOLGRV�HQ�PDWLFHV�FODURV�FRPR�FUHPDV�\�URVDV��TXH�
VXJLHUHQ� GHOLFDGH]D�� IHPLQLGDG�� DPDELOLGDG�� KRVSLWDOLGDG��
UHJRFLMR���HWF��\�FRORUHV�IUtRV�HQ�PDWLFHV�FODURV�FRPR�HO�
D]XO�� YLROHWD� \� YHUGH� TXH� H[SUHVDQ� GHOLFDGH]D�� IUHVFXUD��
H[SDQVLyQ��GHVFDQVR��VROHGDG��HVSHUDQ]D�\�SD]�µ ��

�
/D�SHUFHSFLyQ�\�HPSDWtD�TXH��VH�ORJUD�HQWUH�HO�XVXDULR�

\�HO�DPELHQWH��VH�GD�SRU�ODV�VHQVDFLRQHV�TXH�OH�SURGXFHQ�
GLVWLQWDV� IRUPDV� GH� UHSUHVHQWDU� HO� FRORU�� HQ� PXURV� \�
SODIRQHV��DVt�FRPR�HQ��OD�GHFRUDFLyQ�\�HO�FRORU�GHO�PRELOLD ULR�
\�DFFHVRULRV��� �

/RV�HVWDGRV�GH�iQLPR�\�HPRFLRQHV�TXH�HO�VHU�KXPDQR�
H[SHULPHQWD��SXHGHQ�VHU�PDQLSXODGRV��D�WUDYpV�GHO�FRORU�� �

�
3UXHED�GH�HOOR�VH��PXHVWUD�D�FRQWLQXDFLyQ��OD�LPDJHQ�GH�

XQ�PLVPR�HVSDFLR��FRQ�OD�DSOLFDFLyQ�GH�GLIHUHQWHV�FRORUHV���
�YHU�ILJ�� �����HQ�GRQGH�ORV�XVXDULRV�PRVWUDURQ�XQD�DFWLWXG�
SURGXFWLYD�FRQ�HO�FRORU�DPDULOOR��XQD�DFWLWXG�GH�UHODMDPLHQWR�
FRQ�HO�FRORU�D]XO��XQD��DFWLWXG�GH�H[DOWDFLyQ�DQWH�HO�FRORU�
URMR�\��XQD�DFWLWXG�GH�GHSUHVLyQ�FRQ�HO�FRORU�YHUGH��DO�
FRQVLGHUDU�HO�HVSDFLR�GHPDVLD GR�RVFXUR� �

��� ��
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6H�SLHQVD�TXH�QR�HV��SRVLEOH�HVWDQGDUL]DU�XQD�RSLQLyQ�
SDUD�OD�SURSXHVWD�GH�DSOLFDFLyQ�GH�FRORUHV�\�DXQTXH�VH�WLHQH�
OD�UHIHUHQFLD�GH�OD�HV WLPXODFLyQ�\�SHUFHSFLyQ�VHQVRULDO�TXH�HO�
XVXDULR�H[SHULPHQWD��WDPELpQ�GHEH�GH��VHU�FRQVLGHUDGD�OD�
LOXPLQDFLyQ� QDWXUDO� � GHO� OXJDU� \� ORV� UHIOHMRV� TXH� HQ� ODV�
VXSHUILFLHV��SURYRFDQ��GH�QR�VHU�DVt���OD�ILQDOLGDG�GH�DSOLFDU�
XQ�FRORU�SXHGH�DUURMDU�XQ�UHVXOWDGR��F RQWUDULR�DO�GHVHDGR�� �

�
'H� DFXHUGR� D� ORV� HVWDGRV� GH� iQLPR� TXH� OH� VRQ�

DVRFLDGRV�D�FDGD�FRORU�VHJ~Q�� 2UWL]�������� � �\�'H�&RUVR�
�������� VH�UHDOL]y�OD��WDEOD�VLJXLHQWH� �

5RMR���&RORU�GH�ODV�HPRFLRQHV�UiSLGDV��YLYDV��LPSXOVR��
DFFLyQ��YLROHQFLD���HO�FRORU�GHO�PRY LPLHQWR�\�OD�
YLWDOLGDG��DXPHQWD�OD�WHQVLyQ�PXVFXODU��DFWLYD�OD�
UHVSLUDFLyQ��HVWLPXOD�OD�SUHVLyQ�DUWHULDO�\�HV�HO�
PDV�DGHFXDGR�SDUD�SHUVRQDV�UHWUDtGDV��GH��YLGD�
LQWHULRU�\�FRQ�UHIOHMRV�OHQWRV� �

�
1DUDQMD��(QWXVLDVPR��HXIRULD��VLQ�GHVFDUJD� LQPHGLDWD��

FRQGXFWD� FiOLGD�� � VREUHHVWLPDFLyQ�� FDOPD��
SHUVHFXFLyQ� \� SUR\HFFLyQ�� DFW~D� FRPR�
HVWLPXODQWH�GH�ORV�WtPLGRV�R�WULVWHV �

�
$PDULOOR��'LQDPLVPR��SRGHU��DUURJDQFLD��DOHJUtD��EXHQ�

KXPRU� \� YROXQWDG�� � $VRFLDGR� FRQ� XQD� JUDQ�
LQWHOLJHQFLD�R�GHILFLHQFLD�PHQWDO��6H�FRQVLGHUD�
FRPR� HVWLPXODQWH�GH�ORV�FHQWURV�QHUYLRVRV� �

�
9HUGH�� 6RFLDELOLGDG�� UHSRVR�� HVSHUDQ]D�� MXYHQWXG��

VXJLHUH�DLUH�OLEUH�\�IUHVFRU��HVWH�FRORU�OLEHUD�HO�
HVStULWX�\�HTXLOLEUD�VHQVDFLRQHV��6H�DVRFLD��FRQ�
SHUVRQDV�VXSHUILFLDOPHQWH�LQWHOLJHQWHV��SURGXFH�
UHSRVR�HQ�HO�DQVLD� \�FDOPD� �

�

�
$]XO�� ,QWHOLJHQFLD�� YHUGDG�� VDELGXUtD�� HVSDFLR��

LQPRUWDOLGDG�� FLHOR� \� DJXD�� SD]�� TXLHWXG�� 6H�
DVRFLD�FRQ�ORV�LQWURYHUWLGRV��HO�FRORU�GHO�LQILQLWR��
GH�ORV�VXHxRV��VLPEROL]D�OD�VDELGXUtD��ILGHOLGDG��
GHVFDQVR���

�
9LROHWD��3URIXQGLGDG��PLVWLFLVPR��PLV WHULR��PHODQFROtD��

DIOLFFLyQ��FRORU�GHOLFDGR��IUHVFR�\�GH�DFFLyQ�DOJR�
VHGDQWH��

�
1HJUR�� &RORU� GH� ORV� QHXUyWLFRV�� GH� VXMHWRV�

GHSUHVLYRV��VtPEROR�GH�OD�PXHUWH�\�GHO�PDO� �
�
*ULV��(VWH�QR�HV�XQ�FRORU�VLQR�XQD�WUDQVLFLyQ�HQWUH�HO�

EODQFR�\�HO�QHJUR��6LPEROL]D�QHXW UDOLGDG��VXJLHUH�
WULVWH]D�\�HV�XQD�IXVLyQ�GH�DOHJUtDV�\�SHQDV� �

�
%ODQFR���(V�HO�TXH��PD\RU�VHQVLELOLGDG�SRVHH�IUHQWH�D�OD�

OX]��HV�OD�VXPD�R�VtQWHVLV�GH�WRGRV�ORV�FRORUHV��
VtPEROR�GH� OR�DEVROXWR�GH� OD� XQLGDG�\�GH� OD�
LQRFHQFLD��VLJQLILFD�SD]�R�UHGHQFLyQ��� �

�
'LFH� 'H�&RUVR��������́ QXPHURVRV�WHVW�VHOHFWLYRV�KDQ�

GHPRVWUDGR�TXH�HO�RUGHQ�GH�SUHIHUHQFLD�GH�ORV�FRORUHV�HV�
HO�D]XO��URMR�\�YHUGH��ORV�DPDULOORV��QDUDQMDV�\�YLROHWDV�RFXSDQ�
XQ�VHJXQGR�SODQR�HQ�HO�JXVWR�FROHFWLYR��ODV�PXMHUHV�VLW~DQ�HO�
URMR�HQ�SULPHU�OXJDU �\�ORV�KRPEUHV�HO�D]XOµ �

�
$QWH�HVWDV�SURSLHGDGHV��OD�SRVLELOLGDG�GH��RWRUJDUOH�DO�

XVXDULR�XQ�DPELHQWH�GH�WUDQTXLOLGDG��WUDQVSDUHQFLD�R�ELHQ�GH�
HVWLPXODFLyQ�R�YLWDOLGDG�VH�YXHOYH�XQD�UHDOLGDG��VLHPSUH�\�
FXDQGR��VHDQ�FRQWHPSODGRV�IDFWRUHV�FRPR�LQFLGHQFLD�GH�O X]�
QDWXUDO�� UHIOHMRV� GH� ODV� VXSHUILFLHV� \� SHUVRQDOLGDG� GHO�
XVXDULR����
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�́ 1R�WRGDV�ODV�KDELWDFLRQHV�DGPLWHQ�HO�PLVPR�WRQR�GH�
FRORU��HOOR�GHSHQGH�GH�OD�RULHQWDFLyQ�\�GHO�XVR�TXH�VH�YD\D�
D�KDFHU�GH�ODV�PLVPDV��HQ�JHQHUDO�VH�DFRQVHMD�OR�VLJXLHQWH�� �
FRQVLGHUDQGR�TXH�HVWDPRV�PHQFLRQDQGR�OD�YLYLHQGD�HQ� OD�
&LXGDG�GH�0p[LFR�VH�SURSRQH� �

�
• (Q�SDVLOORV�GHEHQ�SUHGRPLQDU�ORV�FRORUHV�FiOLGRV� �
• (Q�FRPHGRU�XQD�PH]FOD�GH�FRORUH�FiOLGRV�\�IUtRV� �
• (Q�HVWDQFLD�GHEHQ�SUHGRPLQDU�ORV�FRORUHV�FiOLGRV� �
• (Q� GRUPLWRULRV� GHEHQ� SUHGRPLQDU� OR V� FRORUHV�

IUtRV��
• (Q�FRFLQD�PH]FOD�GH�FRORUHV�FiOLGRV�\�IUtRV�µ �
�
2WUR�SXQWR� D� FRQVLGHUDU� HV� OD� SHUVRQDOLGDG�GH� ORV�

XVXDULRV�\D�TXH�VL�VH�WUDWD�GH�SHUVRQDV�QHUYLRVDV�R�LUULWDEOHV�
GHEHUiQ�VXJHULUVH�PDWLFHV�SiOLGRV�\�FRORUHV�TXH�SURGX]FDQ�
FDOPD�� VL� SRU� HO� FRQW UDULR� ORV� XVXDULRV� VRQ� SHUVRQDV�
PHODQFyOLFDV�VH�VXJLHUH�XQD�PH]FOD�GH�FRORUHV�SDUD�DQLPDU�
VX�HVStULWX� �

�
8Q�GRUPLWRULR�UHTXLHUH�FRORUHV�VXDYHV�\�GH�GHVFDQVR�

FRQ�SRFR�FRQWUDVWH��PLHQWUDV�TXH�OD�HVWDQFLD��DGPLWH�PDV�
FRQWUDVWHV��YDORUHV�ULFRV�\�FRORUHV�DOHJUHV ��/RV�YDQRV�GH�
ODV�YHQWDQDV�\�SXHUWDV�VL�VH�SLQWDQ�FRQ�WRQDOLGDGHV�PDV�
FODUDV�TXH�HO�GH��ORV�PXURV��GLVPLQX\H�HO�FRQWUDVWH�TXH�VH�
HVWDEOHFH�FRQ�OD�OX]�QDWXUDO�GHO�H[WHULRU�\�VH�HQIDWL]DQ�HVWRV�
HOHPHQWRV��

�
6HxDOD� 'H�&RUVR������� � ´(O��FRQFHSWR�GHO�FRORU�QR�

GHEH� VHU� FRQVLGHUDGR� FRPR� XQ� VLPSOH� YDORU� HVWpWLFR� R�
GHFRUDWLYR��VLQR�FRPR�XQ�PHGLR�SDUD�REWHQHU�ORV�PHMRUHV�
UHVXOWDGRV�IXQFLRQDOHV�\�GH�DPELHQWH�DUPRQL]DGR�FRQ�OD�OX]��
PDWHULDOHV�\�WH[WXUDVµ �

/D� SURSXHVWD� GHO� FRORU� HQ� FXDOTXLHU� HOHPHQWR�
DUTXLWHFWyQLFR�HV�H O�PHMRU�HOHPHQWR�GH�DSR\R��TXH�VH�WLHQH��
\�HQ�OD�YLYLHQGD�GH�LQWHUpV�VRFLDO�OD�DSOLFDFLyQ�GH�SLQWXUD�HQ�
FRORUHV�FODURV�\�GLIHUHQWHV�WRQDOLGDGHV�HV�OD�SURSXHVWD�PiV�
HFRQyPLFD�TXH�VH�SXHGH�WHQHU��� �

�
(Q� HVWRV� HVSDFLRV� OR� PiV� FRQYHQLHQWH� HV� HO�

UHFXEULPLHQWR� GH � FRORU� EODQFR� HQ� PXURV� GH� HVSDFLRV�
FRPXQHV��FRPR��VDOD��FRPHGRU�\�SDVLOOR��TXH�HQ�FRQMXQWR�
FRQ� XQD� LOXPLQDFLyQ� QDWXUDO� DGHFXDGD�� VH� REWHQJD� XQD�
SHUFHSFLyQ�GH�DPSOLWXG��GHO�HVSDFLR� �

�
'RQGH�SXHGH�SURSRQHUVH�XQ�FDPELR�GH�FRORU�HQ�WRQRV�

FODURV� HV� HQ� GRUPLWRULR V�� FRFLQD� \� EDxR�� UHFRPHQGDQGR�
FRQVHUYDU��ORV�FRORUHV�FODURV��HQ�WRQRV�FRPR�EHLJH��DPDULOOR�
R�D]XO� �

�
(Q�RFDVLRQHV�OD�WH[WXUD�GH�ODV�VXSHUILFLHV�GRQGH�VH�

DSOLFD�HO�FRORU�SURGXFHQ�XQ�DVSHFWR�GLVWLQWR�SRU�ODV�VRPEUDV�
TXH�VH�JHQHUDQ� �

�
3RU�HMHPSOR��VL�HQ�XQ�GRU PLWRULR�HO�UHFXEULPLHQWR�ILQDO�

GH� ORV� PXURV� HV� \HVR�� SRU� OR� OLVR� GH� OD� VXSHUILFLH�� OD�
DSOLFDFLyQ�GH�OD�SLQWXUD�WHQGUi�XQ�DVSHFWR�WHUVR�\�FRQWLQXR��
FDVR�FRQWUDULR�VL�HO�PXUR�D�SLQWDU�HV�HO�WDELTXH�DSDUHQWH��HV�
GH�PXFKD�D\XGD�OD�HOHFFLyQ�GH�FRORUHV�FODURV��V LQ�HPEDUJR�
SRU�OD�QDWXUDOH]D�GH�VX�DVSHFWR��ODV�MXQWDV�SURYRFDUiQ�iUHDV�
JULViFHDV�\�XQD�SHUFHSFLyQ�GLVWLQWD�GHO�HVSDFLR� �

�
�
8QD�HVWUHFKD�UHODFLyQ�TXH�VH�WLHQH�FRQ�OD�SHUFHSFLyQ�

GH�ORV�FRORUHV��OD�WLHQH�HO�WLSR�GH�LOXPLQDFLyQ�\�HO�JUDGR�GH�
LQFLGHQFLD�TXH�pVW D�WLHQH�VREUH�ODV�VXSHUILFLHV�PDV�SUy[LPDV� �

�
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����,OXPLQDFLyQ�
�

/D� LOXPLQDFLyQ�� VHD� QDWXUDO� R� DUWLILFLDO� VHxDOD� %XHQR�
�������́ VHUi�VLHPSUH�XQ�HOHPHQWR�YLYLILFDQWH��\D�TXH�DxDGH�
OD�HVWLPXODFLyQ�\�DOHJUtD�SVLFROyJLFD�TXH�GDQ�ORV�HVSDFLRV�
FRUUHFWDPHQWH�LOXPLQDG RV�IUHQWH�D�ORV�WpWULFRV��O~JXEUHV�\�
GHSULPHQWHV�TXH�QRV�UHVXOWDQ�ORV�HVSDFLRV�JULVHV��RVFXURV�\�
IUtRV�µ

&RPHQWD� &RUUDGR������� �� ´OD��FXOWXUD�GHO�ELHQHVWDU�VH�
KD�ILMDGR�GHVGH�KDFH�WLHPSR�HQ�OD�LPSRUWDQFLD�GHO�HIHFWR�
HMHUFLGR�SRU�OD�OX]�HQ�HO�RUJDQLVPR�� �

�
�/DV�LQGLFDFLRQHV�VH�GLULJHQ�D�XQD�XWLOL]DFLyQ�SULYLOHJLDGD�

GH�OXFHV�YLYDV��HQWUH�ODV�FXDOHV�OD�PHMRU�HV��OD�VRODU��\D�TXH��
QR�HV�WDQ�VROR�LPSUHVFLQGLEOH�SDUD�OD�YLVLyQ��VLQR�TXH�WLHQH�OD�
FDSDFLGDG� GH� UHJHQHUDU� WRGR� HO� FXHUSR�� HQ� HO� GLVHxR�
GHELHUD�DSURYHFK DUVH�FRQ�OD�XWLOL]DFLyQ�GH�YHQWDQDV�GH�EXHQ�
WDPDxR��DFDEDGRV�FODURV�HQ�PXURV��\�HQ�ORV�SXQWRV�TXH�VH�
QHFHVLWDQ�PDV�OXPLQRVRV��OD�HOHFFLyQ�GH�XQ�VXHOR�FODUR�SXHGH��
LQIOXLU�HQRUPHPHQWH�HQ�OD�OXPLQRVLGDG�GH�WRGD�OD�KDELWDFLyQ��� �

�
�
�8Q� HOHPHQWR� LPSRUWDQWH� SDUD � OD� GLIXVLyQ� GH� OD� OX]�

QDWXUDO� HV� OD� XWLOL]DFLyQ� GH� � FRUWLQDV�� VHQFLOODV�� FDVL�
WUDQVSDUHQWHV�� OLJHUDV�� GHEHQ� VHU� FRQVLGHUDGDV� FRPR�
GLIXVRUHV�GH�OX]�\�SRU�HVWD�UD]yQ��HV�QHFHVDULR�HVFRJHU�
DWHQWDPHQWH��HO�FRORU��HO�EODQFR�D\XGDUi�PDV�D�TXH�ORV�UD\RV�
VRODUHV� UHOX]FDQ��XQ�WRQR�QDUDQMD�GDUi�FDOLGH]�D�FXDOTXLHU�WLSR�
GH�DPELHQWH�KDFLpQGROR�DJUDGDEOH�H�tQWLPR��HO�YHUGH�HV�~WLO�
HQ�ODV�WDUGHV�GH�YHUDQR��SDUD�UHIUHVFDU�OD�KDELWDFLyQ�FXDQGR�
OD�WHPSHUDWXUD�H[WHULRU�HV�PX\�HOHYDGD��� �

�

6L�OD�OX]�GHO�VRO�OOHJD�GH�XQ�VROR�O DGR�R�HV�LQVXILFLHQWH��
VH�WLHQH�TXH�SUHYHU�XQD�LOXPLQDFLyQ�DUWLILFLDO�TXH�QR�SURGX]FD�
]RQDV�GH�VRPEUD�QR�GHVHDGDVµ� �

�
/D�SHUFHSFLyQ�GH�XQ�HVSDFLR�HV�GLVWLQWR�FXDQGR�VH�

WLHQH� LOXPLQDFLyQ� QDWXUDO� TXH� � FRQ� LOXPLQDFLyQ� DUWLILFLDO�� R�
FXDQGR�FDUHFH�GH�DPEDV�� �

�
(Q�HO�SULPHU�FDVR�VHUi�WRPDGR�HQ�FXHQWD��HO�iQJXOR�GH�

LQFLGHQFLD� � \� OD� KRUD� GHO� GtD�� HQ� HO� VHJXQGR� FDVR� VHUi�
FRQVLGHUDGR�OD�SRWHQFLD�GHO�IRFR�\�HO�WLSR�GH�OX]��HQ�DPERV�
FDVRV��HV�QHFHVDULR�FRQVLGHUDU�ODV�VXSHUILFLHV�GH�LQFLGHQFLD��� �

�
�
0HQFLRQD� 'H�&RUVR� ����� �� 3RU� OR�TXH� XQ�HVSDFLR��

SHTXHxR��VH�YHUi�IDYRUHFLGR�HQ�FXDQWR�YHUVH�PDV�DPSOLR�VL�
SHUPDQHFH� LOXPLQDGR��QDWXUDOPHQWH�\�� ORV�FRORUHV�GH�VX�
GHFRUDFLyQ�VRQ�FODURV��DGHPiV��TXH�OD�LOXPLQDFLyQ�DUWLILFLDO�
SUHGRPLQDQWH�VHD�EODQFD��YHU�ILJ����� �

�

��
�ù�úûhü ý þÿ ÿ ÿ ü �� � ú� � �ü �� �� �� � 	 ��ü � � 
 � � ��

�
� � � 
 ù � �� 
ü �� � � 

� � � � � � � � � � � � � � � � � � 	 ú � ú � � ú � ù �� � �� � � � � ú �� � ú � � � ú � � �� � � � � � � ú �



 
 

 

19 

3RU�HO�FRQWUDULR��OD�HOHFFLyQ�GH�FRORUHV�REVFXURV�HQ�OD�
SURSXHVWD�GH �PRELOLDULR�\�PDWLFHV�GH�SLQWXUD�HQ�HO�PLVPR�
WRQR�� KDUiQ� TXH� XQ� HVSDFLR� UHGXFLGR� WHQJD� XQ� DVSHFWR�
DPRQWRQDGR�� VLWXDFLyQ� TXH� SRGUi� DWHQXDUVH� DO� HPSOHDU�
LOXPLQDFLyQ�QDWXUDO�LQGLUHFWD���YHU�ILJ������ �

�
�

������ � � � � � � � �� � � ! " � �# $� �% ! & "� � � � ' � � $�
(

 � � ' � ! �� ) � *+ , "

� " � , $ "� - .� "# / � 0 . � �� % + ! ! �+ � ��� % � ! "

([LVWH��DFWXDOPHQWH�HQ�HO�PHUFDGR�XQD�JUDQ�YDULHGDG�GH�
OXPLQDULDV�� GH�PDUFDV� \� SUHFLRV� SDUD� WRGR� SUHVXSXHVWR��
DGHPiV�FRQ�OD�YHQWDMD�GH�IRF RV�DKRUUDGRUHV�GH�HQHUJtD�FRQ�
PHQRU�FDSDFLGDG�GH�ZDWWV�\�PLVPD�SRWHQFLD�GH�LOXPLQDFLyQ� �

�
8Q�HMHPSOR�GH�pVWRV��VRQ�ORV�GLFURLFRV��GH�DVSHFWR�

FRPR� FDPSDQLWD� \� XWLOL]DGRV� HQ� PXVHRV� \� JDOHUtDV� SDUD�
DOXPEUDU� REMHWRV� GHWHUPLQDGRV�� 'HQWUR� GH� OD� YLYLHQGD�
SXHGHQ�RF XSDUVH�SDUD�XQD�LOXPLQDFLyQ�PX\�WHQXH�DOXPEUDQGR�
SODQWDV� GH� RUQDWR�� PDUTXHVLQDV� R� HQIDWL]DQGR�� FXDGURV��
UHFRQRFLPLHQWRV��PXURV�R�SDVLOORV �

�

&RPHQWD� &RUUDGR������� � ´VH�SXHGH�GLIHUHQFLDU�FDGD�
]RQD�FRQ�XQD�OX]�HVSHFLDO�\�PiV�GHILQLGD���(Q�JHQHUDO��HV�
PHMRU�LOX PLQDU�GLUHFWDPHQWH�OD�PHVD�FRQ�XQD�OiPSDUD�FROJDGD�
HQFLPD�R�DSR\DGD�HQ�OD�VXSHUILFLH��HQ�HO�FDVR�TXH�VH�XWLOLFH�
WDPELpQ� FRPR� HVFULWRULR�� � (Q� OD� ]RQD� GH� HVWDU� HV� PX\�
DGHFXDGD�OD�OX]�LQGLUHFWD��UHIOHMDGD�GHVGH�ODV�SDUHGHV�R�HO�
WHFKR�� WDPELpQ� SXHGH� HVFRQGHUVH � GHWUiV� GHO� VRIi��
FRQVLJXLHQGR�� GH� HVWH� PRGR�� GDU� PD\RU� SURIXQGLGDG� DO�
HQWRUQRµ��

�
(Q� OD� YLYLHQGD� GH� LQWHUpV� VRFLDO�� � OD� SURSXHVWD� GH�

LOXPLQDFLyQ�DUWLILFLDO��FDVL�VLHPSUH�HV�HQ�SODIyQ�\�DO�FHQWUR�GHO�
HVSDFLR� TXH� VH� DOXPEUDUi�� � GHMDQGR� ODV� FDQDOL]DFLRQHV�
DKRJDGDV�HQ�ODV�ORVD���OR�TXH��OLPLWD�DO�XVXDULR�HQ�PRGLILFDU�
VX�XELFDFLyQ���8QD�YHQWDMD�HQ�pVWH�FDVR�HV�XWLOL]DU�PDWHULDOHV�
SUHIDEULFDGRV��R�ELHQ��GHMDU��FDQDOL]DFLRQHV�SUHSDUDGDV��SDUD�
TXH�HO�XVXDULR�GHFLGD�XVDU�OD�OXPLQDULD�HQ�SODIyQ�DO�FHQWUR�GHO�
HVSDFLR��R��OD�TXH�VH�HQFXHQWUD�XELFDGD�HQ�HO�PXUR��� �

�
6L�VRQ�FRQVLGHUDGDV�FDGD�XQD�GH�ODV�IXQFLRQHV�TXH�VH��

UHDOL]DQ�HQ�ORV�HVSDFLRV�GH�OD�YLYLHQGD��VH�SXGLHUD�SURSRQHU�
OD� XELFDFLyQ� GH� OXPLQDULDV� SDUD� WHQHU� XQD� OX]� GLUHFWD� R�
LQGLUHFWD��VHJ~Q�HO�FDVR� �

�
3DUD� HOOR�� � VHUi� HO� XVXDULR� TXLHQ� GH� OD� SDXWD� SDUD�

SURSRQHU� FDPELRV� \� GDU� DOWHUQDWLYDV� � SDUD� PRGLILFDU� HO�
HVSDFLR� TXH� KDELWD�� � 3RU� OR� TXH� HV� QHFHVDULR� � WHQHU�
LQIRUPDFLyQ��GH�XVXDULRV��GH�FRQMXQWRV�KDELWDFLRQDOHV��TXH��
HVWpQ�HQ�XVR�DFWXDOPHQWH�\�IXQGDPHQWDU�OR�SODQWHD PLHQWRV�
KDVWD�DKRUD�SURSXHVWRV� �

�
(V�DVt�FRPR�HQ�HO�VLJXLHQWH�FDStWXOR�VH�FRQRFHUi�HO�

FRQMXQWR�KDELWDFLRQDO�GRQGH�VH�OOHYDUD�DO�FDER�HO�'LVHxR�GH�
(YDOXDFLyQ��

�
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%LEOLRJUDItD�
&DStWXOR�,9 �

$UTXLWHFWXUD�HFROyJLFD �
ZZZ�HFR�JHO�FRP��DUTXLWHFWXUDBHFRORJLFD�KWP �
&RQVWUXFWRUD�<DPD�6�$��GH�&�9� �
$]DPDU�0DUTXHV�$UT�$XURUD �
5HJLVWUR�IRWRJUiILFR�DUFKLYR�SHUVRQDO �
0p[LFR����� �
�
&RUUDGR�0DXULFLR �
´$SDUWDPHQWRV�\�HVWXGLRV��GH�XQ�VROR�DPELHQWHµ �
1XHYDV�LGHDV� \�VROXFLRQHV �
(GLW���'H�9HFFKL �
(VSDxD����� �
�
'HFRUDFLyQ�GH�LQWHULRUHV �
ZZZ�SRUWDOGHPDU�FRP��GHFRUD�KWP ������� �
ZZZ�FHUHVLWD�FO��RRSDFR�KWP �
ZZZ�GLYDQ�FRP�P[��QRWDFRPSOHWD�SKS"LG ��� �
ZZZ�FHUDEURQFH�FRP��FEG�HVS�DPELHQW�DVS �
ZZZ�SUR�ZDQDGRR�IU������/XQGLDBUHDOLVDWLRQ�KWP �
ZZZ�HOMDUGLQGHODDEXHOD�FRP��GHFRUDFLRQ�KWP �
ZZZ�PXMHU�WHUUD�HV�PXM��DUWLFXOR�KWPO�PX������KWP �
�
'H�&RUVR�/HDQGUR������� �
&RORU��DUTXLWHFWXUD�\�HVWDGRV�GH�iQLPR �0RQRJUDItDV�FRP�
ZZZ�PRQRJUDILDV�FRP�WUDEDMRV��FRODUT�FRODUT�VKWPO�
�
(VWXGLR�GH�$UTXLWHFWXUD������� �
ZZZ�LOLRQH�FRP��QXHVWUDV���REUDV�����KWP �
�
�
�

�
�
�
�
*yPH]�F]DMNRZVNL������� �
4XH� HV� $UTXLWHFWXUD� VXVWHQWDEOH� \� 'LVHxR� $PELHQWDO�
FRQVFLHQWH�
ZZZ�DUTXLQVWDO�FRP�DU�QRYHGDGHV�DUTXLWHFWXUDVXVWHQWDEOH�KP�
�
2UWL]�*HRUJLQD �
´(O�VLJQLILFDGR�GH�ORV�FRORUHVµ �
(GLW��7ULOODV� �
0p[LFR������ �
�
5HYLVWD�DPELHQWXP������� �
$UTXLWHFWXUD�%LRFOLPiWLFD �
ZZZ�DPELHQWXP�FRP����������B���DUTXLWHFWXUD�KWP �
�
6WDJQR�%UXQR�$UT������� �
ZZZ�DUTXLWHFWXUDWURSLFDO�RUJ�$UWtFXORV%UXQR6WDJQR�KWPO�
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�
6LJXLHQGR� FRQ� HO� REMHWLYR� GH� HVWH� WUDEDMR� GH�

LQYHVWLJDFLyQ��VH�EXVFy�GHILQLU�XQ�HVFHQDULR��TXH�IXHUD�SXQWR�
GH�HYDOXDFLyQ��HV�GHFLU�XQD�8QLGDG�+DELWDFLRQDO��HQ�GRQGH �
VH� SXGLHUD� � HVWXGLDU� HO� JUDGR� GH� KDELWDELOLGDG� TXH� ORV�
XVXDULRV�SRVHHQ�HQ�VX�YLYLHQGD��� �

�
/D� HOHFFLyQ� QR� IXH� IiFLO�� \D� TXH� ´XQLGDGHV�

KDELWDFLRQDOHVµ�HV�HO�JpQHUR�GHQWUR�GH�OD�FRQVWUXFFLyQ�QR�
VRODPHQWH� PDV� YDVWR�� VLQR� PD\RUPHQWH� GHPDQGDGR��
XELFDQGR�XQD�DO� QRUWH�GH�OD�&LXGDG�GH�0p[LFR��TXH�DO�SRVHHU�
FDUDFWHUtVWLFDV� SHFXOLDUHV�� TXH� HQ� VX� PRPHQWR�
FRPHQWDUHPRV��IXHURQ��PRWLYR�GH�DWHQFLyQ� �

�
�6LWXDGD��HQ�HO�SHUtPHWUR�GH�OD�GHOHJDFLyQ�*XVWDYR�$��

0DGHUR�FROLQGDQGR�DO� QRUWH�FRQ�7HQD\XFD�\�7ODOQHSDQWOD��
(GR�� GH�0p[LF R�� \� DO� RHVWH� FRQ� HO� 5HFOXVRULR� 1RUWH� \�
FRORQLDV�FRPR�HO�$UEROLOOR��6ROLGDULGDG�\�=RQD�(VFRODU��DO�
(VWH�FRQ�9DOOHMR�\�&HQWUDO�1RUWH�\�DO�6XU�FRQ�=DFDWHQFR���D�
pVWD�VH��FRQRFH�FRPR��´8QLGDG�KDELWDFLRQDO�DFXHGXFWR�GH�
*XDGDOXSHµ���D�OD�FXDO�VH�SXHGH�OOHJDU�GH �ODV�HVWDFLRQHV�GH�

PHWUR�'HSRUWLYR����GH�0DU]R��,QGLRV�9HUGHV��/LQGDYLVWD�R�
,QVWLWXWR�3ROLWpFQLFR�QDFLRQDO��DVt�FRPR�GH�OD�$Y��'H�ORV�����
PHWURV� R� HMH� FHQWUDO� /i]DUR� &iUGHQDV�� � $Y�� ,QVWLWXWR�
3ROLWpFQLFR�QDFLRQDO���0LJXHO�%HUQDUG�R�$Y��0DULR�&ROtQ��SRU�
HO�( VWDGR��GH�0p[LFR�&RPR�VH�DSUHFLD�HQ�HO�VLJXLHQWH�SODQR�
GH�ORFDOL]DFLyQ���YHU�ILJ������ �

�
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(VWD�XQLGDG��IXH�FRQVWUXLGD� HQ�HO�SHUtRGR�GH��ORV�DxRV�
�����������SURPRYLGD�\�YHQGLGD��HQ�VX�PRPHQWR�FRPR�
GHSDUWDPHQWRV�GH�LQWHUpV�VRFLDO�SRU�%$12%5$6��� �

'HQWUR� GH� OD� VXSHUILFLH� GRQGH� VH� GHVSODQWD� HVWD�
XQLGDG��TXH�VH��REVHUYD�HQ�HO��SODQR�SURPRFLRQDO�XVDGR�SDUD�
VX� YHQWD�� �YHU� ILJ�� � ��� HV� SRVLEOH� GLVWLQJXLU� � ODV� iUHDV�
GHOLPLWDGDV��SDUD�YLYLHQGD��HQ�VXV�GLIHUHQWHV�PRGDOLGDGHV�R�
WLSRORJtDV�� HVWDFLRQDPLHQWRV�� iUHD�SDUD� VHUYLFLRV� \� ]RQDV�
FRPHUFLDOHV��HTXLSDPLHQWR�XUEDQR��iUHDV�MDUGLQDGDV��LQFOXVR�
XQ� iUHD� GH� WUDWDPLHQWR� GH� DJXDV� UHVLGXDOHV � \� iUHDV� GH�
GRQDFLyQ�SDUD�IXWXUR�FUHFLPLHQWR��GRQGH�DFWXDOPHQWH�H[LVWHQ�
HVFXHODV��XQD�LJOHVLD�\�]RQDV�FRPHUFLDOHV� �

(O�SULQFLSDO�PRWLYR�TXH��OOHYy�D�FRQVLGHUDU�HVWD�XQLGDG�
KDELWDFLRQDO�� IXH�HO�REVHUYDU�TXH�D� WUHV�GpFDGDV�GH� � OD�
HGLILFDFLyQ�GH�pVWD�����OD�L PDJHQ�TXH�HO�FRQMXQWR�KDELWDFLRQDO�
WLHQH� � QR� KD� VXIULGR� XQ� FDPELR� UDGLFDO�� � VH� REVHUYD� HO�
FUHFLPLHQWR�GH�ODV�IDPLOLDV��UHFODPDQGR�VXV�QHFHVLGDGHV��OR��
TXH�KDQ�OOHYDGR�D�PRGLILFDU�\�DGHFXDU�HVSDFLRV��PLVPRV�TXH�
VH�REVHUYDQ�GHVGH�HO�H[WHULRU� �

�
�
�
�
�
�
�
�
�
�
�
�
�

��3RU�HMHPSOR��ODV�iUHDV���GHVWLQDGDV�SDUD�MDUGLQHV�KR\�
IXQFLRQDQ�FRPR�HVWDFLRQDPLHQWRV�SDUWLFXODUHV��HQ�HO�FDVR�GH�
ORV�GHSDUWDPHQWRV�HQ�SODQWD�EDMD�\�FHUFDQDV�D�DYHQLGDV��R�
ELHQ�VH�REVHUYD�XQD�DSURSLDFLyQ�GH� ORV� MDUGLQHV�GH�XVR�
FRP~Q�� GHOLPLWDQGR � pVWRV� FRQ� UHMDV� R� PDOODV� TXH� KDQ�
H[FOXLGR��TXH�FXDOTXLHU�SHUVRQD�SHUPDQH]FD�HQ�HOORV��SHUR��
WDLPHQ�VH�KD�EHQHILFLDGR�HQ��HO�FXLGDGR�GH�SODQWDV��\�GD�XQ�
DVSHFWR�DJUDGDEOH�D�ORV�DQGDGRUHV� �

(Q� ODV� IDFKDGDV�� SRU� HMHPSOR� VH� REVHUYD� TXH� OD�
FDQFHOHUtD��HQ�DOJXQ RV�FDVRV�KD�VLGR�VXVWLWXLGD�FRQ�QXHYRV�
PDWHULDOHV��SHUR�OD�IRUPD�\�GLPHQVLRQHV�GH�ORV�YDQRV�D~Q�VH�
FRQVHUYDQ��HVWDV�LPiJHQHV�VH�LQFOX\HQ�PDV�DGHODQWH� �

�
6H�REVHUYD�WDPELpQ�TXH�HQ�DOJXQRV�GHSDUWDPHQWRV�VH�

KDQ� DGLFLRQDGR� YHQWDQDV�� SDUWLFXODUPHQWH� FXDQGR� HO� iU HD�
GHVWLQDGD�DO�SDWLR�GH�VHUYLFLR�VH�LQWHJUD�D�OD�FRFLQD��WDPELpQ�
VH�DSUHFLDQ��WHFKXPEUHV��FRQ�GLYHUVRV�PDWHULDOHV�HQ�SDWLRV��
SURWHFFLRQHV�GH�KHUUHUtD�� � OXPLQDULDV�DKRUUDGRUDV�GH� OX]��
WLPEUHV�H�LQWHUIRQHV��HWF� �

�0�� � �� � ��  ¡ �¢ ¡ £¡ ¤ � ¡   � � ¥¦ §¨ ©ª« ¥¨ ¥ ¬ ¨ ­« ® ¨ ¯« ° ª ¨ §
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&DEH�VHxDODU�TXH���ODV�iUHDV�GH�VHUYLFLRV�\�FRPHUFLDOHV�
FRQ�ODV�TXH�IXH�SUR\HFWDGD�HVWD�XQLGDG�KDELWDFLRQDO�D~Q�VRQ�
UHVSHWDGDV�� LQFOXVR�VH�KDQ� YLVWR� LQFUH PHQWDGDV��7LHQGDV��
FRPHUFLRV�� � IRQGDV�� UHFDXGHUtDV�� � WLHQGDV�GH� DEDUURWHV��
SDSHOHUtDV��WLQWRUHUtDV��HWF��VLJXHQ�IXQFLRQDQGR��SDUD�GDU�
VHUYLFLR� D� OD� SREODFLyQ�� DVt� WDPELpQ� ODV� iUHDV� TXH� HUDQ�
FRQVLGHUDUDV� GH� GRQDFLyQ� IXHURQ� XWLOL]DGDV� SDUD� OD�
FRQVWUXFFLyQ�GH �HVFXHODV�GH�QLYHO�EiVLFR�\�XQD�LJOHVLD� �

�
/DV�PRGLILFDFLRQHV�TXH�ORV�GHSDUWDPHQWRV�KDQ�VXIULGR�

HQ�IDFKDGD��SRVLEOHPHQWH�VH�UHSLWDQ�H�LQFUHPHQWHQ�DO�LQWHULRU�
GH� ORV� GHSDUWDPHQWRV�� HVWD� LQIRUPDFLyQ� � \� UHJLVWURV�
SRGUHPRV�REWHQHUOD� XQD� YH]� TXH� � QRV� VHD� SHUPLWL GR� HO�
DFFHVR� DOJXQRV� GH� ORV� GHSDUWDPHQWRV� � TXH� LQWHJUDQ� HO�
FRQMXQWR�KDELWDFLRQDO� �

�
2WUR�GH�ORV�SXQWR�TXH�OOHYy�D�HOHJLU�HO�HVWXGLR�GH��HVWD�

8QLGDG��IXH�REVHUYDU�TXH�HVWH�FRQMXQWR�KDELWDFLRQDO�HVWi�
LQIOXHQFLDGR� SRU� IDFWRUHV� JHRJUiILFRV�� DOJXQRV� QR� PX\�
FRPXQHV��\�TXH�VH�FRQVLGHUDPRV��SXHGHQ�OOHJDU�D�SHUWXUEDU�
HO�FRPSRUWDPLHQWR�GH�ORV�KDELWDQWHV�\�PRGLILFDU�HO�HVSDFLR�
TXH� KDELWDQ�� DGHPiV� TXH� OD� GLVSRVLFLyQ� GH� VHUYLFLRV�
FRPSOHPHQWDULRV��FRQVLGHUDPRV�TXH�WDPELpQ�SXHGHQ�OOHJDU�D�
LQFLGLU�HQ�HO�FRPSRUWDPLHQWR�GH�OR V�XVXDULRV� �

�
)DFWRUHV��JHRJUiILFRV� �

�

• (O�UtR�6DQ�-DYLHU�XELFDGR�DO�QRUWH�GH�OD�XQLGDG��
TXH�VLUYH�FRPR�GHVDORMR�GH�DJXDV�QHJUDV�QR�
VRODPHQWH�GH�HVWD�]RQD�KDELWDFLRQDO���(VWH�VH�
HQFXHQWUD�D�FLHOR�DELHUWR�VLHQGR�XQ�IRFR�GH�
LQIHFFLyQ�\�GHO�FXDO�VH�SHUFLEH�VX�GH VDJUDGDEOH�
RORU��FRQVWDQWHPHQWH��FRUUH�GH�IRUPD��SDUDOHOD�
D�OR�ODUJR�GH�OD�8QLGDG��OD�GLVWDQFLD�HQWUH�ORV�
GHSDUWDPHQWRV�PiV�SUy[LPRV�\�pVWH�HV�GH����

PHWURV��(Q������VH�GHVERUGy�D�FDXVD�GH�OD�
WHPSRUDGD� GH� OOXYLDV�� SRU� ORV� TXH� DKRUD� OR�
FRQWLHQH�XQ�PXUR��HQ�S DUWHV�GH�PDPSRVWHUtD�\�
RWUDV�GH�FRVWDOHV�GH�WLHUUD�FXDWUDSHDGRV� �

�
�
�
• 9tDV�GHO�)IFF��XELFDGD�DO�VXU�GH�OD�XQLGDG��SRU�

GRQGH��DXQ�WUDQVLWD�HO�WUHQ��HQ�SURPHGLR�VHLV�
YHFHV�DO�GtD��GRV�GH�HOODV�HQ�OD�PDGUXJDGD��/D�
GLVWDQFLD� HQWUH� ORV� GHSDUWDPHQWRV� PiV�
SUy[LPRV� � D� ODV� YtDV� HV� GH� ��� PWV��
FRQVLGHUDQGR�HO�GHUHFKR�GH�YtD��iUHD�TXH�KR\�
HV� XWLOL]DGD� � FRPR� HVWDFLRQDPLHQWRV�� � (VWD�
]RQD�WDPELpQ�HV�RFXSDGD�ORV�GtDV�OXQHV��MXHYHV�
YLVXDOL]DQGR� FRQIOLFWRV� YHKLFXODUHV� SXHV� ORV�
SURSLHWDULRV�GH�YHKtFXORV�VDOHQ�PDV�WHPSUDQR��
TXH� GH� FRVWXPEUH� D� TXLWDUORV� GH� OD� ]RQD�
GHVWLQDGD� DO� PHUFDGR�� GH� QR� VHU� DVt�� ORV�
YHKtFXORV� TXHGDQ� OLWHUDOPHQWH� DWUDSDGRV� SRU�
ORV� SXHVWRV� VLQ� RSFLyQ� GH� VDOLGD�� KDVWD�
GHVSXpV� GH� VHU� UHWLUDGRV� ORV� SXHVWRV�
DPEXODQWHV�� � (VWH� DVHQWDPLHQWR� FRPHUFLDO���
SURGXFH�XQ�H[FH VR�FRQVLGHUDEOH�GH�EDVXUD�\�
GHVSHUGLFLRV� TXH� VH� TXHGD� SDUFLDOPHQWH�
DSLODGD��

6HUYLFLRV�FRPSOHPHQWDULRV �
�

• 6H�REVHUYD�TXH�OD�XQLGDG�FXHQWD�FRQ�VHUYLFLRV�
FRPSOHPHQWDULRV��HV�GHFLU��iUHDV�GH�FRPHUFLR�
\� HGXFDFLyQ� D� QLYHO� EiVLFR�� HVSDFLRV� SDUD�
HMHUFHU�OD�OLEHUWDG �GH�FXOWR��WRGR�HOOR���XELFDGR�
HQ�HO�FHQWUR�GH�OD�FRQMXQWR�KDELWDFLRQDO��OR�TXH�
PRWLYD� XQ� FRQVWDQWH� PRYLPLHQWR�� SHDWRQDO� \�
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YHKLFXODU�TXH�VH�FRQVLGHUD��SXHGH�LPSRUWXQDU�D�
ORV�PRUDGRUHV�GH�ORV�GHSDUWDPHQWRV�DOHGDxRV�
D�pVWDV�]RQDV� �

• 0X\�FHUFDQR�D�OD�XQLGDG��Q R�GHQWUR�GH�HOOD�
SHUR�TXH�GD�VHUYLFLR�D�OD�FRPXQLGDG��SRU�OD�
FHUFDQtD��HQ�HO�DxR������VH�FRQVWUX\y�XQD�
WLHQGD�GHSDUWDPHQWDO��&KHGUDXL����TXH�JHQHUD�
PXFKR�PRYLPLHQWR� � SDUWLFXODUPHQWH� GHO� iUHD�
PDV�SUy[LPD�D�HVWD�WLHQGD��HQ�2FWXEUH�GHO�DxR�
SDVDGR��������IXHUR Q�LQDXJXUDGDV�GLH]�VDODV�
GH� FLQHV�� GH� OD� FDGHQD� &LQHPH[�� OR� TXH�
LQFUHPHQWy�HO�PRYLPLHQWR��SHDWRQDO�YHKLFXODU�HQ�
OD�]RQD�� �

�
�
�

8QR�GH�ORV�IDFWRUHV�TXH�KD�IDFLOLWDGR�HO�GHVDUUROOR�GHO�
SUHVHQWH� WUDEDMR�� KD� VLGR� HO� DFHUFDPLHQWR� \� FRQWDFWR�
GLUHFWR�FRQ�ORV�XVXDUL RV��\D�TXH�H[LVWHQ�PXFKRV�HVSDFLRV�
S~EOLFRV�GRQGH�VH�SXHGH�LQWHUDFWXDU�FRQ�HOORV��DGHPiV��TXH�
OD� XQLGDG� � � QR� WLHQH� FHUFD� SHULPHWUDO�� WDPSRFR� H[LVWHQ��
FDVHWDV�GH�YLJLODQFLD��TXH�FRQWUROH��HO�DFFHVR�YHKLFXODU�R�
SHDWRQDO��D�SHUVRQDV�DMHQDV�D�HVWD�XQLGDG��� �

�
�
$�WUHV�GpFDGDV�GH�GLVWDQFLD�GH�KDEHU�VLGR�HGLILFDGD�

HVWD�8QLGDG�+DELWDFLRQDO��ODV�QHFHVLGDGHV�GH�ORV�XVXDULRV�
KDQ�LGR�FDPELDQGR��\�KR\�GtD�SRU�HMHPSOR�VH�REVHUYD�TXH�
VRQ� LQVXILFLHQWHV� ODV� iUHDV� TXH� RULJLQDOPHQWH� IXHURQ�
GHVWLQDGDV�SDUD�HVWDFLRQDPLHQWR�\�TXH �D~Q�IXQFLRQDQ��SRU�OR�
TXH� ORV� XVXDULRV� KDQ� RSWDGR� SRU� DSDUWDU� FDMRQHV� � GH�
HVWDFLRQDPLHQWRV� FRQ� SRVWHV�� ERWHV� R� UyWXORV�� FRQ� HO�
Q~PHUR�GHO�GHSDUWDPHQWR�TXH�KDELWDQ�� �

%XVFDQGR�XQ�VDWLVIDFWRU�SDUD�LQFUHPHQWDU�HO�iUHD�GH�
HVWDFLRQDPLHQWR�� KD� H[LVWLGR� XQD� DSURS LDFLyQ� GHO� iUHD�
FRQVLGHUDGD�FRPR�GHUHFKR�GH�YtD�� �(O�EHQHILFLR�TXH�VH�
REVHUYD�HV�TXH�HVWDV�iUHDV�VH�KDQ�PDQWHQLGR�FXLGDGDV��FRQ�
DOXPEUDGR�\�YLJLODQFLD� �

�
�
/D�WLSRORJtD�HQ�FRQMXQWR�GH�HVWD�XQLGDG���QR�KD�VXIULGR�

FDPELRV�GUiVWLFRV��SRU�HO�FRQWUDULR���VH�REVHU YDQ�DQGDGRUHV��
OLPSLRV��LOXPLQDGRV�\�DUUHJODGRV�HQ�JHQHUDO��VLHQGR�HO�PHV�
GH�GLFLHPEUH�FXDQGR�VH�DSUHFLD�PHMRU�HO�DUUHJOR��SRU�ORV�
DGRUQRV��OXFHV�\�FRORUHV������(VWR���FRPR�DFXHUGR�HQWUH�
YHFLQRV��RWRUJiQGROH�D�OD�XQLGDG�XQ�DVSHFWR�JUDWR� �

�
�
��/RV�GHSDUWDPHQ WRV�TXH�VH�XELFDQ�PiV�SUy[LPRV�D�ODV�

YtDV�GHO�))&&��VH�DSUHFLDQ�PHMRU�FRQVHUYDGRV�\�DUUHJODGRV��
GHVDIRUWXQDGDPHQWH� WDPELpQ� H[LVWHQ� iUHDV� XQ� WDQWR�
GHVFXLGDGDV��pVWDV�ODV�REVHUYDPRV��SDUWLFXODUPHQWH�FRPR�
ODV�PiV�SUy[LPDV�DO�UtR�GH�DJXDV�QHJUDV� �

�
�
3RU�OR�TXH� VH�KD�SRGLGR�REVHUYDU�HQ�ORV�UHFRUULGRV��VH�

FRQVLGHUD���TXH��HO�GLVHxR�GH�ORV�GHSDUWDPHQWRV��D~Q�VLJXH�
VLHQGR��YLJHQWH�\��VDWLVIDFH�FRQ�ODV�QHFHVLGDGHV��GH�VXV�
PRUDGRUHV��TXH�VH�WUDGXFH�HQ�XQD�PDQLIHVWDFLyQ�FODUD�GH�OD�
DFHSWDFLyQ�\�DSURSLDFLyQ�GHO�OXJDU�GR QGH�UHVLGHQ�� �

�
�
(VWH� FRQMXQWR� KDELWDFLRQDO� VH� FRPSRQH�

DSUR[LPDGDPHQWH�GH�������GHSDUWDPHQWRV��FRQVLGHUDQGR�
VX�XELFDFLyQ�HQ�GLVWLQWDV�PRGDOLGDGHV��PXOWLIDPLOLDUHV��GXSOH[�
\�WULSOH[��HVWR��GD�XQD�LGHD�GH�OD�VXSHUILFLH�TXH�RFXSD�HVWD�
XQLGDG�KDELWDFLRQDO� �

�
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$�I LQ�GH�WHQHU�XQ�FRQWURO�PDV�SUHFLVR��GH�ORV�UHJLVWURV�
GH�HVWD�LQYHVWLJDFLyQ��VH�KD�HOHJLGR��~QLFDPHQWH�XQD�VHFFLyQ�
GH��GHO�iUHD�GRQGH�VH�XELFD�OD�XQLGDG�KDELWDFLRQDO��SDUD�HOOR�
VH�WRPy�HQ�FXHQWD�HO�iUHD�GH�PD\RU�GHQVLGDG�KDELWDFLRQDO���
VHFFLyQ�GRQGH�VH�LQFU HPHQWDQ�ODV�SRVLELOLGDGHV�GH�DFFHGHU�
D�GHSDUWDPHQWRV��GH�GLVWLQWDV�PRGDOLGDGHV���YHU�ILJ������ �

�
�

±0² ³µ´ ¶· ¸¹ º º² »¼ ½¹ ¾² ¿² ÀÁ ½Á ½¹ ¾Á Â¼ ² ½Á ½ Ã Á Ä² À Á º² Å¼ Á ¾

$GHPiV� GH� FRQVLGHUDU� � IDFWRUHV� JHRJUiILFRV� � \�
VHUYLFLRV�TXH�D�FRQWL QXDFLyQ�VH�PHQFLRQDQ� �

�

D�� � GHSDUWDPHQWRV� FHUFDQRV� DO� UtR� GH� DJXDV�
QHJUDV��VREUH�XQD�YLDOLGDG�VHFXQGDULD �

�
E�� GHSDUWDPHQWRV� SUy[LPRV� D� ODV� YtDV� GHO�

IHUURFDUULO�\�VREUH�XQD�DYHQLGD�SULQFLSDO� �
�
F��GHSDUWDPHQWRV��MXQWR�D�XQD��]RQD�FRPHUFLDO�\�

GH�HVFXHODV�GH�HGX FDFLyQ�EiVLFD��XELFDGDV�GHQWUR�GHO�iUHD�
GH�OD�XQLGDG�KDELWDFLRQDO�VREUH��XQD�YLDOLGDG�GH�FLUFXODFLyQ�
LQWHUQD�D�OD�XQLGDG�KDELWDFLRQDO�� �

�
G��GHSDUWDPHQWRV�SUy[LPRV�D�XQD��]RQD�FRPHUFLDO�

XELFDGD�IXHUD��GHO�FRQMXQWR�KDELWDFLRQDO�\�GRQGH�VH�REVHUYD�
XQ�FRQVWDQW H�PRYLPLHQWR�YHKLFXODU�\�SHDWRQDO�� �

$� FRQWLQXDFLyQ�� VH� PXHVWUD� GH� PDQHUD� FRQMXQWD� OD�
XELFDFLyQ� GH� OD� 8QLGDG� +DELWDFLRQDO� $FXHGXFWR� GH�
*XDGDOXSH��OD�SODQWD�GH�FRQMXQWR�TXH�OD�XQLGDG�SRVHH�\��OD�
VHFFLyQ�TXH�VHUi�FRQVLGHUDGD�FRPR�SXQWR�GH�HVWXGLR���YHU�
ILJ����� �

�
(Q�VHJXLGD�VHUi�PRVWUDGD��XQD�VHFXHQFLD�IRWRJUiILFD�GH�

OD� VHFFLyQ� HOHJLGD� SDUD� OD� DSOLFDFLyQ� GHO� LQVWUXPHQWR� GH�
HYDOXDFLyQ��TXH�LQLFLD�FRQ�ORV�GHSDUWDPHQWRV�PiV�SUy[LPRV�DO�
UtR�GH�DJXDV�QHJUDV�6DQ�-DYLHU��\�FRQWLQXD��HQ�VHQWLGR�GH�ODV�
PDQHFLOODV�GHO� UHORM��SDUD�PRVWUDU�OD�]RQD�FRPHUFLDO�\�YLDOLGDG�
VHFXQGDULD�� DPEDV� DO� LQWHULRU� GHO� � FRQMXQWR� KDELWDFLRQDO���
)LQDOPHQWH�VH�FRQFOX\H�FRQ�ORV�GHSDUWDPHQWRV�PiV�SUy[LPRV�
D�ODV�YtDV�GHO�)�)�&�&��� �

�
(VWH� UHSRUWH�SUHWHQGH�GDU�D�FRQRFHU� OD� LPDJHQ�HQ�

FRQMXQWR�TXH� O D� XQLGDG� KDELWDFLRQDO� WLHQH� DO� GtD� GH� KR\��
������� �
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$O� UHYLVDU� � OD� VHFXHQFLD� IRWRJUiILFD� DQWHULRUPHQWH�
PRVWUDGD�HV�SRVLEOH�REVHUYDU�TXH�HQ�JHQHUDO��OD�LPDJHQ�GH�
OD� XQLGDG� KDELWDFLRQDO� DXQ� VLJXH� FRQVHUYiQ GRVH� FRPR�
RULJLQDOPHQWH�IXH�GLVHxDGD���(O�DVSHFWR�GH�ORV�PDWHULDOHV�
FRQ� ORV� TXH� IXHURQ� HGLILFDGRV� ORV� LQPXHEOHV� D~Q� VH�
FRQVHUYDQ�� �DXQTXH�HQ�DOJXQRV�FDVRV�HO�PDQWHQLPLHQWR�\�
FXLGDGR�TXH�KDQ�WHQLGR�ORV�XVXDULRV��DO�DSOLFDU�SLQWXUD��HQ�ODV�
IDFKDGDV��HV�QRWRU LR��OD�HOHFFLyQ�GHO�FRORU��HV�PX\�FHUFDQR�
DO�GHO�WDELTXH�URMR�TXH�IXH�HPSOHDGR� �

�
&RPR�SDUWH�GD�ODV�IDFKDGDV�H[LVWHQ�HOHPHQWRV�VyOLGRV��

FRPR�FXERV�GH�HVFDOHUDV�\�OD�EDUGD�TXH�GHOLPLWD�HO�SDWLR�GH�
VHUYLFLR��HQ�HO�FDVR�GH� ORV�GXSOH[�R�WULSOH[��DGHPiV�GH�
FDVWLOORV� \� WUDEHV� GH� FHUUDPLHQWR�� HOHPHQWRV� TXH� VH�
GHVWDFDQ�FRQ�SLQWXUD�HQ�FRORU�EODQFR� �

�
/DV�iUHDV��YHUGHV�WDPELpQ��KDQ�VLGR�UHVSHWDGDV�HQ�VX�

PD\RUtD��TXL]i�ODV�]RQDV�PDV�GHVFXLGDGDV�VRQ�ODV�SOD]DV�GH�
XVR�FRP~Q�D�OD�SREODFLyQ��FDVR�FRQWUDULR�GH�ORV�MDUGLQHV�T XH�
OD�PD\RUtD�GH�ORV��XVXDULRV��TXH�YLYHQ�HQ�SODQWD�EDMD�VH�KDQ�
DSURSLDGR�GH�HVWRV�HVSDFLRV��GHOLPLWiQGRORV��FRQ�VHWRV��
PDOODV�R�UHMDV�KDFLHQGR�SULYDGR�VX�XVR��DOJXQRV�RWURV�ORV�
KDQ� GHOLPLWDGR� FRQ� HO� FXLGDGR� � � \� PDQWHQLPLHQWR� TXH�
PXHVWUDQ� SRU� VX� FRQVHUYDFL yQ�� HQ� HO� FDVR� GH� ORV�
GHSDUWDPHQWRV�FHUFDQRV�D�ODV�DYHQLGDV��ORV�MDUGLQHV�VH�KDQ�
FRQYHUWLGR�HQ�FDMRQHV�GH�HVWDFLRQDPLHQWR� �

�
<�HV�TXH�ODV�iUHDV�GH�HVWDFLRQDPLHQWR���VH�KDQ�YXHOWR�

LQVXILFLHQWHV�FRQ�HO�SDVR�GHO�WLHPSR��OR�TXH�KD�OOHYDGR�D�ORV�
XVXDULRV�D�HQXPH UDU�HO�OXJDU�D��HVWDFLRQDUVH�VHJ~Q�HO�HGLILFLR�
\� QXPHUR�GH�GHSDUWDPHQWR��HQ� DOJXQRV�RWURV�FDVRV� ORV�
XVXDULRV�KDQ�RSWDGR�SRU�DSDUWDU�OXJDUHV�GH�HVWDFLRQDPLHQWR�
FRQ�EXUURV�R�FDGHQDV��SDUWLFXODUPHQWH�HQ�OD�SDUWH�FHQWUDO�GH�
OD�XQLGDG�KDELWDFLRQDO� �

�

(Q�HO�FDVR� �GH�ORV�GHSDUWDPHQWRV�FHUFDQRV�DO�5tR�6DQ�
-DYLHU��ORV�XVXDULRV�KDQ�RFXSDGR��DPERV�ODGRV�GH�OD�DYHQLGD�
SDUD�HVWDFLRQDU�VXV�YHKtFXORV�\�KDFLD�HO�ODGR�RSXHVWR��ORV�
XVXDULRV�KDQ�RFXSDGR��HO�HVSDFLR�FRPR�GHUHFKR�GH�YtD�SDUD�
KDELOLWDU� HVWDFLRQDPLHQWRV� SULYDGRV�� FRQ� HOOR� VH� KD�
REVHUYDGR�OD�FRRUGLQDFLyQ�HQWUH�YHFLQRV�\�HO�PDQWHQLPLHQWR�
GH�pVWRV�HVSDFLRV�\D�TXH�ORV�KDQ�PDQWHQLGR�FRQ�LOXPLQDFLyQ�
\�HQ�DOJXQRV�FDVRV�SDJDQ�OD�YLJLODQFLD�GH�XQ�YHODGRU� �

�
/RV�FDPELRV��TXH�VH�DSUHFLDQ�HQ�DOJXQDV�IDFKDGDV�VRQ�

HO� FDPELR�GH� FD QFHOHUtD�� FRORFDFLyQ�GH�SURWHFFLRQHV�GH�
KHUUHUtD��FRORFDFLyQ�GH�UHIOHFWRUHV�SDUWLFXODUPHQWH�HQ� ODV�
iUHDV�GH�MDUGtQ�HQWUH�HGLILFLRV�PXOWLIDPLOLDUHV��\D�TXH�HVWDV�
]RQDV�VRQ�ODV�PDV�GHVFXLGDGDV��SXHV�VRQ�SRU�LGHQWLILFDUOR�
GH�DOJXQD�PDQHUD�OD�HVSDOGD�GH�ORV�HG LILFLRV��

�
3ULQFLSDOPHQWH�HQ�ORV�GHSDUWDPHQWRV�FROLQGDQWHV�D�ODV�

DYHQLGDV��VH�DSUHFLDQ�PRGLILFDFLRQHV��HQ�HO�GLVHxR�RULJLQDO��
SRU�HMHPSOR�VH�KD�WHFKDGR�HO�iUHD�GHO�SDWLR�GH�VHUYLFLR��~WLO�
HQ�SODQWD�EDMD�\�VH�KD�LQWHJUDGR��D�OD�FRFLQD��TXH�HV�HO�
HVSDFLR�FRQW LJXR��DGHPiV�VH�KD�IDYRUHFLGR�DO�GHSDUWDPHQWR�
HQ�SODQWD�EDMD��SXHV�WDPELpQ��KD�SRGLGR��EHQHILFLDUVH�GH�
pVWD� � PRGLILFDFLyQ� H� LQWHJUDU� HVWH� HVSDFLR� D� VX�
GHSDUWDPHQWR��

�
(Q�DOJXQRV�RWURV�FDVRV��HQ�SODQWD�EDMD�HVWRV�HVSDFLRV�

ORV�KDQ�GHVWLQDGR�SDUD�FRPHUFLR�� OR� PDV�UHFXUUHQWH�VRQ�
SHTXHxDV� � WLHQGDV� GH� DEDUURWHV� GRQGH� HV� DWHQGLGR� HO�
FOLHQWH�D�WUDYpV�GH�XQD�YHQWDQD� �

�
'H� IRUPD� JHQHUDO� VH� UHDOL]y� HVWH� UHFRUULGR�� TXH�

SHUPLWLy�XELFDU�GLIHUHQWHV�WLSRV�GH�GHSDUWDPHQWRV�TXH�D�
FRQWLQXDFLyQ�VH�SUHVHQWDQ� �

�
�
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����� 0XHVWUD�
�
<D� FRQ� XQ D� VHFFLyQ� GHO� &RQMXQWR� +DELWDFLRQDO�

GHOLPLWDGD���VH�UHJLVWUR�TXH�H[LVWHQ�EiVLFDPHQWH�GRV�WLSRV�
GH� GHSDUWDPHQWRV�� ORV� TXH� VH� XELFDQ� HQ� GHVDUUROOR�
PXOWLIDPLOLDU�\�GXSOH[��([LVWLHQGR�GH�DPERV�GRV�PRGDOLGDGHV��
PLVPDV� TXH� � VH� FRQVLGHUDURQ� DO� KDFHU� HO� OHYDQWDPLH QWR�
DUTXLWHFWyQLFR�GH� ODV� SODQWDV� \� � TXH� VHUiQ� LGHQWLILFDGRV�
FRPR�7,32��� �

�
�
�

�
�

• 'HSDUWDPHQWR�HQ�GHVDUUROOR�PXOWLIDPLOLDU�FRQ�������Pò�� �
�YHU�ILJ�����7,32�� �
• 'HSDUWDPHQWR�HQ�GHVDUUROOR�PXOWLIDPLOLDU�FRQ�������Pò�� �
�YHU�ILJ������7,3 2�� �
• 'HSDUWDPHQWR���HQ���GHVDUUROOR���GXSOH[��FRQ�������Pò �
�YHU�ILJ�����7,32�� �
• 'HSDUWDPHQWR��HQ���GHVDUUROOR��WULSOH[���FRQ��������Pò �
�YHU�ILJ������7,32�� �

�
�
�
�
�
�
�
�
�
�
�
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estancia - comedor

2.95

2

3

1

cocina3.35
recamara

recamara

cl

3.35

baño

3.15

A

patio de
servicio

B C

3.10

PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)

62.00 m²    por departamento
(planta arquitectónica original)

baño

3.15

recamara recamara
cocina

b s
acceso acceso 

estancia - comedor

2.95

cl

D

cl

E

servicio
patio de

recamara

recamara

cl

F G

3.15
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recamara

2.80

acceso 

3.15

patio de
servicio

3.35

3

2

3.35

recamara

bañorecamara

cl

3.15

A

1

B

cocina

estancia - comedor sb
acceso 

D

2.80

C

2.15

sala de tv

E

recamara

75.00 m²  por  departamento

PLANTA ARQUITECTÓNICA TIPO 2 (multifamiliar)

(planta arquitectónica original)

recamara

recamara

3.15

cocina

estancia - comedor

baño

cl

3.15

sala de tv

F G

2.15

patio de
servicio

H I
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(planta arquitectónica original)

vacio

servicio
patio de

recamara

PLANTA ARQUITECTÓNICA TIPO 3 (duplex)

75.00 m²  por  departamento

3.10

clcl

2.45

3.85

vacio

7

6

estancia - comedor
estancia - comedor

acceso acceso 

s

recamara

3.05

2.20

1.35

recamara

baño

servicio
patio de

1.35

0.95

5

4

3

recamara

cocina

vacio

3.10

2

1

A
1.15

CB

recamara

recamara

vacio vacio

cocina

1.901.351.35

FED

1.15

HG

vacio

I

 ���	� 
� � 
� � � � �� � � � �� � � � � � � � � �� 
� � � � � � �
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IG

vacio

H

1.35

FE

1.151.90

cocina

recamaravacio

recamara

recamara

3.10

servicio
patio de

s
acceso 

b

estancia - comedor

75.00 m²  por  departamento

vacio

PLANTA ARQUITECTÓNICA TIPO 4 (triplex)

(planta arquitectónica original)

clcl

DCB

3.05

A

vacio

1.15

3.10

recamara

recamara
1.35

servicio
patio de

0.95

recamara

baño

cocina

1.35

2.20

2

1

5

4

3

estancia - comedor

3.85

vacio

7

6

2.45

1.35

vacio

acceso 
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/RV�GHSDUWDPHQWRV�HQ�GHVDUUROOR�PXOWLIDPLOLDU�VH��XELFDQ�
HQ� HGLILFLRV � FRQVWLWXLGRV� SRU�� SODQWD� EDMD�� SULPHU� QLYHO��
VHJXQGR�QLYHO��WHUFHU�QLYHO��FXDUWR�QLYHO�\�ORVD�GH�D]RWHD���/D�
GLIHUHQFLD�HQWUH�ORV�GHSDUWDPHQWRV�GHO�7LSR���\�ORV�GHO�7LSR�
���WLHQH�TXH�YHU��FRQ�OD�VXSHUILFLH�GH�FRQVWUXFFLyQ�\D�TXH�HO�
VHJXQGR�LQFOX\H�XQ�HVSD FLR�DGLFLRQDO��FRPR�VH�GHVFULEH�D�
FRQWLQXDFLyQ��

• 'HSDUWDPHQWR�HQ�GHVDUUROOR�PXOWLIDPLOLDU�FRQ�������Pò�� �
7,32�� �
�


HVWDQFLD�FRPHGRU�

FRFLQD�

EDxR�

SDWLR�GH�VHUYLFLR �

WUHV�UHFiPDUDV �
�

• 'HSDUWDPHQWR�HQ�GHVDUUROOR�PXOWLIDPLOLDU�FRQ�������Pò�� �
7,32�� �
�


HVWDQFLD�FRPHGRU�

FRFLQD�

EDxR�

SDWLR�GH�VHUYLFLR �

WUHV�UHFiPDUDV �

DOFRED�R�VDOD�GH�WY �
�

3DUD�HO�FDVR�GH�ORV�GHSDUWDPHQWRV�XELFDGRV�HQ�GXSOH[�
\�WULSOH[��OR�SULPHURV�HVWiQ�FRQVWLWXLGRV�SRU��SODQWD�EDMD�\�
SULPHU�QLYHO�\�ORVD�GH�D]RWHD���/RV�VHJXQGRV�SRU��SODQWD�
EDMD��SULPHU�QLYHO��VHJXQGR�QLYHO�\�ORVD�GH�D]RWHD���(VWD�HV�OD�
~QLFD�GLIHUHQFLD�HQWUH��pVWRV�GHSDUWDPHQWRV�\D�TXH�SRVHHQ�
OD� PLVPD� VXSHUILFLH� GH� FRQVWUXFFLyQ� \� GLVWULEXFLyQ� GH�
HVSDFLRV��FRPR�VH�GHVFULEH�D�FRQWLQXDFLyQ� �

�
• 'HSDUWDPHQWR���HQ���GHVDUUROOR���GXSOH[��F RQ�������Pò �
7,32�� �
�


HVWDQFLD�FRPHGRU�

FRFLQD�

EDxR�

SDWLR�GH�VHUYLFLR �

WUHV�UHFiPDUDV �

�
�
• 'HSDUWDPHQWR��HQ���GHVDUUROOR��WULSOH[���FRQ��������Pò �
7,32�� �
�


HVWDQFLD�FRPHGRU�

FRFLQD�

EDxR�

SDWLR�GH�VHUYLFLR �

WUHV�UHFiPDUDV �

�
�
�
�
(VWD�8QLGDG��IXH�HGLILFDGD��FRQ�X Q�VLVWHPD�FRQVWUXFWLYR�

WUDGLFLRQDO��HV�GHFLU�� ORVDV�GH�FRQFUHWR�DUPDGR�� WUDEHV��
FDVWLOORV� \� PXURV� GH� FDUJD� GH� WDELTXH� URMR� UHFRFLGR�
DSDUHQWH�����&RPR�DFDEDGRV��RULJLQDOHV��QRV�FRPHQWDURQ�
DOJXQRV�XVXDULRV��ORV�GHSDUWDPHQWRV�WHQtDQ��ORVHWD�YLQtOLFD��
HQ� FRORU � EODQFR� FRQ� YHWDV� RVFXUDV�� HQ� � VDOD� FRPHGRU��
FRFLQD�� EDxR� \� SDVLOOR�� HO� UHFXEULPLHQWR� HQ� UHFiPDUDV��
SDUTXHW�FRORU�PDSOH��HO�DFDEDGR��HQ�HO��SDWLR�GH�VHUYLFLR�GH�
FRQFUHWR�DFDEDGR�HVFRELOODGR� �
�
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3XHUWDV�GH�LQWHUFRPXQLFDFLyQ�GH�EDVWLGRU�GH�PDGHUD�
DFDEDGR� �FDIp ��RVFXUR��HQ� UHFiPDUDV�\�EDxR��DVt�FRPR�
SXHUWDV�GH�KHUUHUtD�HQ�DFFHVR�SULQFLSDO�\��SXHUWD�KDFLD�HO�
SDWLR�GH�VHUYLFLR���&DQFHOHUtD�HQ�YHQWDQDV�GH�DOXPLQLR�QDWXUDO�
\�FULVWDO�WUDVO~FLGR�GH��PP�GH�HVSHVRU� �

�
�
���(Q�HO�FDVR�HVSHFtILFR�GH�ORV�PXOWLIDPLOLDUHV��H[L VWH�XQ�

DFFHVR�UHVWULQJLGR�PHGLDQWH��XQD�SXHUWD�GH�KHUUHUtD��TXH�HQ�
PXFKRV�FDVRV�KDQ�DXWRPDWL]DGR�\�FRPELQDGR�HO�XVR�GH�XQ�
VLVWHPD�GH�LQWHUIyQ��TXH�SHUPLWH�DQXQFLDU�D�ORV�YLVLWDQWHV�
DQWHV�GH�SDVDU�DO�YHVWtEXOR�\�DVFHQGHU�DO�QLYHO�GHVHDGR�SRU�
OD� HVFDOHUD�� TX H� DO� VHU� UHFRUULGD� VH� REVHUYDQ�� SXHUWDV�
RULJLQDOHV�GH�DFFHVR�D��ORV�GHSDUWDPHQWRV���GH�WDPERU�FRQ�
DFDEDGR�FKDSD�HQ�WRQR�RVFXUR��PDUFR��ELVDJUDV��FKDSD�\�
MDODGHUDV�HQ�FRORU�DOXPLQLR� �
�
�

�(Q�HO�FDVR�GH�ODV�LQVWDODFLRQHV��VH�REVHUYD�TXH�ODV�
SUHSDUDFLRQHV� SDUD� WRPDV� HOpFWULFDV� � IXHURQ� ODV�
LQGLVSHQVDEOHV��FRQWDFWRV�\�DSDJDGRUHV��SRU�XQLGDG�HQ�FDGD�
HVSDFLR� GH� ORV� TXH� VH� FRPSRQH� ORV� GHSDUWDPHQWRV����
UHFiPDUDV��HVWDQFLD��EDxR�\�FRFLQD��VDOLGDV�SDUD�OiPSDUDV�
FRQVLGHUDGDV�SRU�VRTXHWV�HQ�SODIRQHV� �
�
�
(Q�FXDQWR�D�OD�LQVW DODFLyQ�KLGUiXOLFD��HO�VXPLQLVWUR�GH�

DJXD�VH�KDFH��FRQ�HO�OOHQDGR�GH�XQD�FLVWHUQD��GH�XVR�\�
EHQHILFLR�FRP~Q�GH�OD�XQLGDG�KDELWDFLRQDO�TXH�GLVWULEX\H�D�
ORV�GLIHUHQWHV�FRQMXQWRV�PXOWLIDPLOLDUHV��GXSOH[�\�WULSOH[��SDUD�
DOLPHQWDU��WLQDFRV�GH�DVEHVWR��XELFDGRV� HQ�OD�D]RWHD�GH�
FDGD�XQR�GH�ORV�LQPXHEOHV�\�TXH�SRU�JUDYHGDG�HV�GLVWULEXLGR�
D�FDGD�XQR�GH�ORV�GHSDUWDPHQWRV� �

/D�LQVWDODFLyQ�VDQLWDULD��GHVDORMD�ODV�DJXDV�QHJUDV�GHO�
FRQMXQWR��FDQDOL]iQGRODV��KDFLD�XQD�SODQWD�GH�WUDWDPLHQWR�GH��
OD�FXDO��VH�REWLHQH�DJXD�WUD WDGD��RFXSDGD�SDUD�HO�ULHJR�GH�
ORV�MDUGLQHV��\�iUHDV�OLEUHV�GH�OD�SURSLD��FRORQLD�\�FRORQLDV�
YHFLQDV�� DVt� PLVPR� VH� REVHUYD� DOFDQWDULOODGR� HQ� � ORV�
DQGDGRUHV�SHDWRQDOHV� �

(VWD�XQLGDG�KDELWDFLRQDO�FXHQWD�FRQ�OtQHD�VXEWHUUiQHD�
SDUD� HO� VXPLQLVWUR� GH� JDV�� GH� pV WD� IRUPD� QR� VH� WLHQHQ�
WDQTXHV�HVWDFLRQDULRV�R�GLVWULEXFLyQ�GH�FLOLQGURV��� �
�� �
�
6H�FRQVLGHUD�TXH�OD�VXSHUYLVLyQ�GXUDQWH�HO�SURFHVR�GH�

FRQVWUXFFLyQ�GH�HVWH�FRQMXQWR�KDELWDFLRQDO��IXH�HILFLHQWH��\D�
TXH��VH�REVHUYD�FDOLGDG��HQ�OD�HMHFXFLyQ�GH�ORV�WUDEDMRV��
WDQWR�HQ�HVWUXFWXUD��REUD�FLYLO�\�DFDEDGRV�� �

�/RV� VHUYLFLRV� � TXH� � VLUYHQ� D� OD� ]RQD�� LQFOX\HQ� OD�
UHFROHFFLyQ�GH��EDVXUD��GRV�YHFHV�SRU�VHPDQD��RILFLQD�\�
UHSDUWR�GH�FRUUHR���PDQWHQLPLHQWR�HQ��MDUGLQHV�\�iUHDV�OLEUHV�
PHGLDQWH�XQD�FXRWD�PHQVXDO��VLVWHPD�GH�FRQW UDWDFLyQ�GH�
FDEOH�� � WUDQVSRUWH� S~EOLFR�� � HVFXHODV� GH� QLYHO� EiVLFR��
SULPDULD��FRPHUFLR���\�SDWUXOODMH�YHFLQDO� �

6H�REVHUYDQ�FDPELRV�HQ�DOJXQRV�GHSDUWDPHQWRV��TXH�
IiFLO� SXHGHQ� VHU� LGHQWLILFDGRV� GHVGH� HO� H[WHULRU� \� TXH�
FRQVLGHUDPRV� ORV� XVXDULRV� UHDOL]DURQ� SD UD� VDWLVIDFHU�
QHFHVLGDGHV�SURSLDV�\��EXVFDU�WHQHU�XQ�HVSDFLR��KDELWDEOH�D�
VX�JXVWR� �

�
��3DUD�HOOR�VHUi�QHFHVDULR�WHQHU�XQD�DFHUFDPLHQWR��FRQ�

XVXDULRV� GH� ORV� GHSDUWDPHQWRV�� TXLHQHV� � VHUiQ�
HQWUHYLVWDGRV�\�KDEUiQ�GH�UHVSRQGHU�D�XQ�FXHVWLRQDULR� �

�
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����,QVWUXPHQWR� �
�

&RQVLGHUDQGR�ORV�FXDWUR�WLSRV�GH��GHSDUWDPHQWRV��VH�
GLVHxy�XQ�LQVWUXPHQWR�GH�HYDOXDFLyQ�TXH�LQFOX\H��YDULDEOHV�
SVLFROyJLFDV� \� DPELHQWDOHV�� FRQ� HO� ILQ� GH� PHGLU� OD�
KDELWDELOLGDG�GH�ORV�GHSDUWDPHQWRV� �

�
(VWH� LQVWUXPHQWR� VH� DSOLFDUi� D� XVXDULRV� TXH� YLYDQ�

GHQWUR�GHO�&RQMXQWR�+DELWDFLRQDO�$FXHGXFWR�GH�*XDGDOXSH��
FRQVLGHUDQGR�XQ�Q~PHUR�LJXDO�GH�LQVWUXPHQWR�SRU�FDGD�WLSR�
GH��GHSDUWDPHQWRV� �

�
/D� UHVSXHVWD� REWHQLGD� HV� DQyQLPD� \� ORV� GDWRV�

UHFRSLODGRV�GH�pVWH�VHUtDQ�GH�XVR�FRQILGHQFLDO�\�~QLFDPHQWH�
SDUD� XVR� DFDGpPLFR� � (VWD� DFODUDFLyQ� IXH� LQFOXLGD� HQ� HO�
LQVWUXPHQWR�D�PDQHUD�GH�TXH� IXHUD�GHO�FRQRFLPLHQWR�GHO�
XVXDULR���

(O�LQVWUXPHQWR�VH�FRPSRQH�GH����SDUWHV� �
�
3DUWH�,��'DWRV�VRFLRGHPRJUiILFRV �
�
3DUWH�,,�3HUFHSFLyQ�GH�OD�YLYLHQGD �
�
3DUWH�,,,�(VWpWLFD�H�LGHQWLGDG�FRQ�ORV�HVSDF LRV�TXH�HO�

XVXDULR�KDELWD� �
�
3DUWH�,9�0RGLILFDFLRQHV�GHO�HVSDFLR�FRQVWUXLGR�TXH�HO�

XVXDULR�KD�UHDOL]DGR��HQ�VX�YLYLHQGD� �
�
(Q� OD� SDUWH� ,� VHUiQ� UHJLVWUDGRV� ORV� JHQHUDOHV� GHO�

XVXDULR� TXH� VH� HYDO~D�� WDOHV� FRPR� VX� HGDG�� JpQHUR� \�
RFXSDFLyQ��

�

(Q�OD�3DUWH�,,��HO�LQ VWUXPHQWR�SODQWHD�XQD�RSLQLyQ�DFHUFD�
GHO� GHSDUWDPHQWR� XVDQGR� DGMHWLYRV�� FRQ� FLQFR� SRVLEOHV�
UHVSXHVWDV�TXH�XVXDULR��WLHQH�TXH�FRPSOHWDU�GH�DFXHUGR�D�
VX� SURSLR� MXLFLR�� HQ� XQD� HVFDOD� TXH� YD� GHVGH� HVWDU�
WRWDOPHQWH� GH� DFXHUGR� D� WRWDOPHQWH� HQ� GHVDFXHUGR�� (O�
XVXDULR� UHVSRQGHUtD� VRODPHQWH� PDUFDQGR� FRQ� XQD� FUX]�
GHQWUR�GHO� UHFXDGUR�� �&RQ� HVWR�VH� SUHWHQGH� DJLOL]DU� HO�
WLHPSR�GH�UHVSXHVWD�\�QR�SHUGHU�OD�DWHQFLyQ�GHO�XVXDULR� �

�
�$VLPLVPR��OD�SRVLFLyQ�ORV�DGMHWLYRV�SUHVHQWDGRV�VH�

LQWHUFDODURQ� D� ILQ� GH� HYLWDU� TXH� HO� XVXDULR � � WXYLHUD� OD�
WHQGHQFLD�D�FRQWHVWDU�VLQ�OHHU�OD�SRVLEOH�VROXFLyQ�H�LQGXFLU�
UHVSXHVWDV�SRFR�FRQWXQGHQWHV�SDUD�HO�ILQ�TXH�VH�SHUVLJXH� �

�
(Q�OD�3DUWH�,,,��VH�LQFOX\HURQ�XQD�VHULH�GH�RUDFLRQHV��

DILUPDWLYDV�\�QHJDWLYDV��GRQGH�LPSOtFLWDPHQWH��VH�LQWHJUDQ��
ODV�YDUL DEOHV�SVLFROyJLFDV�\�DPELHQWDOHV��HO�XVXDULR��GH�LJXDO�
IRUPD�WLHQH�FLQFR�SRVLELOLGDGHV�GH�UHVSXHVWD�GH�DFXHUGR�D�
VX�RSLQLyQ�PDUFDQGR�VX�UHVSXHVWD�FRQ�XQD�FUX]�GHQWUR�GHO�
UHFXDGUR��

�
)LQDOPHQWH���3DUWH�,9��LQFOX\H�OD�SODQWD�DUTXLWHFWyQLFD�

GHO� GHSDUWDPHQWR� TX H� VH� HYDO~D�� � GiQGROH� DO� XVXDULR� OD�
LQVWUXFFLyQ�GH�PDUFDU� ORV�FDPELRV�TXH� KD� UHDOL]DGR� D� OD�
GLVWULEXFLyQ�RULJLQDO�GH�VX�GHSDUWDPHQWR�R�ELHQ�VL�HV�TXH�QR�
KD�UHDOL]DGR�DOJXQR��VH�SLGH�SURSRQJD�ORV�FDPELRV�TXH�GH�
DFXHUGR�D�VXV�QHFHVLGDGHV�SXHGDQ�UHDOL]DUVH��( VWRV�FDPELRV�
LQFOX\HQ�PRGLILFDFLRQHV�GH�PXURV��SXHUWDV��PXHEOHV�GH�EDxR��
LQVWDODFLRQHV�� SLVR� SLQWXUD�� UHFXEULPLHQWRV� HQ� PXURV� \�
SODIRQG��SURWHFFLRQHV�HQ�SXHUWDV�\�YHQWDQDV��HWF� �

�
�
9HU�FXHVWLRQDULR�FRPSOHWR�HQ�HO�DQH[R�� �
�
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������3URFHGLPLHQWR�
�

8QD�YH]�GHOLPL WDGD�HO�iUHD�SDUD�DSOLFDU��ORV�LQVWUXPHQWRV�
GH� HYDOXDFLyQ� GHQWUR� GH� OD� 8QLGDG� +DELWDFLRQDO� \�
FRQVLGHUDQGR�ORV���GLIHUHQWHV�WLSRV�GH�GHSDUWDPHQWRV�TXH�
H[LVWHQ��VH�EXVFy�TXH�ORV�XVXDULRV�FRQWHVWDUDQ�XQ�QXPHUR�
LJXDO�GH� LQVWUXPHQWRV�SRU�FDGD�XQR�GH�pVWRV�GLIHU HQWHV�
WLSRV�� WRPDQGR�HQ�FXHQWD� �VX�FHUFDQtD�FRQ� ORV� IDFWRUHV�
JHRJUiILFRV�� YtDV� GHO� )�)�&�&�� � UtR� 6DQ� -DYLHU� \� ]RQD�
FRPHUFLDO��

�
6H� DSOLFDURQ���� LQVWUXPHQWRV�� TXH� FRUUHVSRQGHQ� DO�

�����GLVWULEXLGRV�GH�OD�VLJXLHQWH�PDQHUD��������GHVDUUROOR�
PXOWLIDPLOLDU�WLSR�� ������GHVDUUROOR�PXOWLIDPLOLDU�WLSR��������
GHVDUUROOR�GXSOH[�WLSR���\�����GHVDUUROOR�WULSOH[�WLSR����
FRPR�VH�UHSUHVHQWD�D�FRQWLQXDFLyQ���YHU�ILJ����� �

�
�
3DUD� XELFDU� ORV� SRVLEOHV� GHSDUWDPHQWRV� D� HYDOXDU��

LQLFLDOPHQWH�VH�UHDOL]y�XQ�SULPHU�UHFRUULGR�D�SLH�HQ�O D�8QLGDG�
+DELWDFLRQDO�� GHQWUR� GHO� iUHD� GHOLPLWDGD� R� HOHJLGD�
SUHYLDPHQWH�� � LGHQWLILFDQGR� VX� UHODFLyQ� FRQ� ORV� IDFWRUHV�
JHRJUiILFRV�� \�REVHUYDQGR� VX� � DVROHDPLHQWR�� YHQWLODFLyQ��
FHUFDQtD�FRQ�HVWDFLRQDPLHQWRV�\�iUHDV�MDUGLQDGDV�� �

�
$�ILQ�GH�PRVWUDU�GDWRV�JUiILFR V�GH�FDGD�XQR�GH�ORV�

GHSDUWDPHQWRV���VH�OHV�VROLFLWy�D���XVXDULRV��QRV�SHUPLWLHUDQ�
WRPDU� IRWRJUDItDV� GHO� LQWHULRU� GH� VX� GHSDUWDPHQWR� � TXH�
UHVSDOGDUtDQ�ODV�UHVSXHVWDV�GH�VX�HYDOXDFLyQ� �

�
(VWRV�FXDWUR�UHSRUWHV�IRWRJUiILFRV��FRUUHVSRQGHQ��D�

ORV� GLIHUHQWHV� WLSR V� GH� GHSDUWDPHQWRV� TXH� IXHURQ�
HYDOXDGRV���

�

�
�
�
�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�
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�
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(Q� SULQFLSLR� XQ� GtD� 6iEDGR� SRU� OD� PDxDQD� IXHURQ�
XELFDGRV�FLQFR�GHSDUWDPHQWRV�GLIHUHQWHV��HO�HQWUHYLVWDGRU�
VH�L GHQWLILFy�FRQ�HO�XVXDULR�HQ�FDGD�XQR�GH�HOORV��VH�H[SOLFy�
EUHYHPHQWH�HO�DOFDQFH�GHO�SUR\HFWR�\�VH�OH�SLGLy�FRQWHVWDU�
HO�LQVWUXPHQWR��DFRUGDQGR�SDVDU�SRU�pO�\D�FRQWHVWDGR�HO�
VLJXLHQWH�GtD�/XQHV��&RQVLGHUDQGR�TXH�GH�HVWD�IRUPD��HO�
XVXDULR�GHFLGLUtD� VREUH� HO� WLHPSR�TXH�GHVWLQDUtD� SDUD� VX�
OOHQDGR��SHQVDQGR�PHMRU�VXV�UHVSXHVWDV�\�VLHQGR�HVWDV�PDV�
FRQWXQGHQWHV����

6LQ� HPEDUJR� FXDQGR� VH� UHFRJLHURQ� � pVWRV� FLQFR�
SULPHURV�LQVWUXPHQWRV��XQR�QR�KDEtD�VLGR�FRQWHVWDGR���GRV�
HVWDEDQ�FRPSOHWDPHQWH�FRQWHVWDGRV�DXQTXH�GH�XQD �IRUPD�
PX\�HVFXHWD��XQR�PDV�HVWDED�WRWDOPHQWH�FRQWHVWDGR�SHUR�
KDEtD�HUURUHV�\�GXSOLFLGDG�GH� UHVSXHVWDV�� ILQDOPHQWH�XQR�
HVWDED�SDUFLDOPHQWH�FRQWHVWDGR��� �

3RU�OR�TXH�GH�pVWRV�FLQFR��VRODPHQWH�GRV�VH�WRPDURQ�
FRPR�DFHSWDEOHV�SHUR�IXH�QHFHVDULR��EXVFDU�XQD�HQW UHYLVWD�
SHUVRQDO�FRQ�HO�XVXDULR��D�ILQ�GH�DPSOLDU�DOJXQDV�UHVSXHVWDV�
HQ�HO�FDVR�GH�OD�SDUWH�,9�GHO�LQVWUXPHQWR� �

3RVWHULRU�D�pVWD�H[SHULHQFLD�OD�IRUPD�HQ�TXH�VH�DSOLFy�OD�
HYDOXDFLyQ�IXH�GH�PDQHUD�GLUHFWD��HV�GHFLU��SDVDU�D�FDGD�
GHSDUWDPHQWR��OODPDU�D�OD�SX HUWD���GH�DEULU�XQ�QLxR��SHGLU�YHU�
D�XQ�PD\RU���GH�VHU�XQ�DGROHVFHQWH�R�DGXOWR�TXLHQ�DEULy��
VDOXGDUOR��PRVWUDU�XQD�LGHQWLILFDFLyQ�\�HO�RILFLR�HPLWLGR�SRU�OD�
8QLYHUVLGDG�TXH�FRQILUPD�OD�UHDOL]DFLyQ�GHO�WUDEDMR��GHMDU�TXH�
OR�OH\HUDQ�VL�DVt�OR�GHFLGLHURQ��\�S RVWHULRUPHQWH�GH�PDQHUD�
EUHYH�H[SOLFDU�HO�REMHWLYR��GHO�SUR\HFWR��PRVWUiQGROHV�HO�
LQVWUXPHQWR�GH�HYDOXDFLyQ �

&RQ�pVWH�SULPHU�DFHUFDPLHQWR�VH�EXVFy�TXH�HO�XVXDULR�
VH� LQWHUHVDUD� HQ� OD� SDUWLFLSDFLyQ�GH� HVWH� SUR\HFWR�� SRU�
FRQVLGHUDU�TXH�GHGLFDUtD�SRFR�WLHPSR�� DXQDGR�D�XQD�DFWLWXG�
DPDEOH� SRU� SDUWH� GHO� HQWUHYLVWDGRU� \� VLHPSUH� EXVFDQGR�

HQWDEODU� XQD� SOiWLFD� FRUGLDO� TXH� QRV� SHUPLWLHUD� FRQRFHU�
RSLQLRQHV�DGLFLRQDOHV�GHO��OXJDU�TXH�KDELWD�\�FRPR�SUHiPEXOR�
D�ODV�LQVWUXFFLRQHV�GHO�OOHQDGR�GHO�LQVWUXPHQWR� �

$�SHVDU�GHO�PH MRU�LQWHQWR���HQ�XQ������GHO�WRWDO�GH�ORV�
GHSDUWDPHQWRV� HOHJLGRV� QR� IXH� SRVLEOH� FRQWLQXDU� FRQ� HO�
SURFHVR�GH�HYDOXDFLyQ��DUJXPHQWDQGR�ORV�XVXDULRV�QR�WHQHU�
WLHPSR�� VHU� XQ� LQYLWDGR�� WHQHU� SULVD� SRU� VDOLU�� PRVWUDU�
GHVFRQILDQ]D�\�GHVLQWHUpV�SRU�SDUWLFLSDU� �

(Q�OD�PD\RUtD�GH�ORV�FDVRV�VH�FRQWLQXy�FRQ�HO�SURFHVR�
GH�HYDOXDFLyQ�GHMDQGR�TXH�HO�XVXDULR�WXYLHUD�XQ�LQVWUXPHQWR��
HO� HYDOXDGRU� FRQ� RWUR� HQ� PDQR� H[SOLFy� GH� PDQHUD� PDV�
GHWDOODGD� OD� PHFiQLFD� GHO� OOHQDGR� GHO� PLVPR�� RIUHFLHQGR��
pVWH� ~OWLPR� TXLHQ� DSXQWDUD� ODV� UHV SXHVWDV� FRQIRUPH� HO�
XVXDULR�IXHUD�OH\HQGR��HO�TXH�WHQtD��R�ELHQ�SRGtD�pO�PLVPR�
FRQWHVWDU��HO�LQVWUXPHQWR��VLQ�HPEDUJR�HQ�WRGRV�ORV�FDVRV�
IXH�HO�HYDOXDGRU�TXLHQ�KL]R�HO�WUDEDMR�GH�OOHQDGR� �

��&RQ�HVWR�VH�REWXYR�XQ�DFHUFDPLHQWR�PD\RU�FRQ�HO�
XVXDULR��\D�TXH�V LHQGR�VXV�UHVSXHVWDV��EiVLFDV�HQ�HVWH�
SUR\HFWR��HO�WUDEDMR�GH�OOHQDGR�GHO�LQVWUXPHQWR�TXHGy�HQ�
PDQRV�GHO�HYDOXDGRU��OR�TXH�SHUPLWLy�DJLOL]DU�XQ�SRFR�PDV�HO�
WUDEDMR� DGHPiV� GH� HVFXFKDU� \� UHJLVWUDU� RSLQLRQHV�
DGLFLRQDOHV�SRU�SDUWH�GHO�XVXDULR�DFHUFD�GHO�HVSDFL R�TXH�
KDELWD��

�
'XUDQWH� HO� SURFHVR�GH� OOHQDGR�� � OD�PD\RUtD� GH� ORV�

XVXDULRV��RIUHFLHURQ�DO�HYDOXDGRU�LQJUHVDU�DO�GHSDUWDPHQWR��
SDUD�RFXSDU�OD�PHVD�GHO�FRPHGRU�R�OD�FRPRGLGDG�GH�OD�VDOD�
\�FRQWLQXDU�FRQ�OD�HQWUHYLVWD��DOJXQRV�RWURV�VH�PRVWUDURQ�
PDV�FRQILDGRV�\ �GHMDURQ�OD�SXHUWD�GH�DFFHVR�FRPSOHWDPHQWH�
DELHUWD�SHUR�VLQ�LQYLWDU�DO�HQWUHYLVWDGRU�D�SDVDU��&RQ�HVWR�DO�
LQLFLDU�HO�OOHQDGR�GH�OD�SDUWH�,9��HO�HYDOXDGRU�\D�WHQtD�XQ�
UHJLVWUR�YLVXDO�GH�ODV�PRGLILFDFLRQHV�TXH�DO�GHSDUWDPHQWR�OH�
KDEtDQ�UHDOL]DGR� �
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�
$O�SUHVHQW DUOH�DO�XVXDULR�OD�SODQWD�DUTXLWHFWyQLFD�GH�VX�

GHSDUWDPHQWR��PRVWUy�LQVHJXULGDG�TXH�MXVWLILFDED�GLFLHQGR�
QR�VDEHU�GLEXMDU��SRU�OR�TXH�HO�HYDOXDGRU��HQ�IXQFLyQ�GHO�
UHJLVWUR�YLVXDO�TXH�\D�WHQLD�GHO�GHSDUWDPHQWR��~QLFDPHQWH�
IXH��DSXQWDQGR�HVWRV�FDPELRV� �

�
�
6LQ�SHUGHU�SOiWLFD�FRQ�HO�XVXDULR�VH�OH�KL]R�VDEHU�TXH�

QR�HUD�QHFHVDULR�VDEHU�GLEXMDU�SDUD�FRQWLQXDU��DGHPiV�GH�
LQGXFLUOR�D�TXH�KLFLHUD�FRPHQWDULRV�DGLFLRQDOHV�DFHUFD�GH�ORV�
FDPELRV� UHDOL]DGRV� R� ORV� TXH� WXYLHUD� HQ� PHQWH� UHDOL]DU��
SDUWLFXODUPHQWH�HQ�ORV�HVSDFL R�TXH�HO�HYDOXDGRU�QR�SRGtD�
REVHUYDU��WDOHV�FRPR�UHFiPDUDV��FRFLQD�\�EDxR���(Q�PX\�
SRFRV�FDVRV�HO�XVXDULR�VH�PRVWUy�PDV�DELHUWR�LQYLWDQGR�DO�
HYDOXDGRU� D� UHFRUUHU� HO� GHSDUWDPHQWR� FRPSOHWR� SDUD�
YLVXDOL]DU�D�GHWDOOH�HVWRV�FDPELRV��HVWH�KHFKR�SULQFLSDOPHQWH�
VH� UHJLVWUy� HQ� PXMHUHV� FRQ� QLxRV� SHTXHxRV� R� PXMHUHV�
PD\RUHV�TXH�SRU�HO�PRPHQWR�VH�HQFRQWUDEDQ�VRODV� �

�
8QD�YH]�TXH�VH�FRQFOX\y�HO�OOHQDGR�GHO�LQVWUXPHQWR�VH�

OH� KL]R� VDEHU� DO� XVXDULR�� VROLFLWiQGROH� GHYROYLHUD� HO�
LQVWUXPHQWR�TXH� HQ� XQ� SULQFLSLR� VH� OH� HQWUHJy� SD UD� GDU�
UHVSXHVWD� DO� PLVPR� \� GHVSLGLpQGRQRV� DJUDGHFLHQGR� OD�
DWHQFLyQ�SUHVWDGD��DO�PLVPR�WLHPSR�VH�OH�HQWUHJy�XQD�WDUMHWD�
SHUVRQDO� HQ� GRQGH� SXHGHQ� VROLFLWDU� LQIRUPDFLyQ� GH� pVWH�
WUDEDMR�\D�VHD��WHOHIyQLFDPHQWH�R�SRU�FRUUHR�HOHFWUyQLFR� �

�
&RPR�UHVSXHVWD�HQ�DOJX QRV�FDVRV�VH�DODUJy�OD�SOiWLFD�

DOJXQRV� PLQXWRV�� HVFXFKDQGR� FRPSDUDFLRQHV� DFHUFD� GH�
XQLGDGHV�KDELWDFLRQDOHV�FHUFDQDV�D�OD�TXH�VH�HVWi�HYDOXDQGR�
VLHQGR� JHQHUDOPHQWH� SRVLWLYDV� \� HQ� JHQHUDO� XQ� VLQItQ� GH�
DQpFGRWDV� UHIHUHQWHV� D� OD� XQLGDG� \� ORV� FDPELRV� TXH� HO�
XVXDULR�KD�SHUFLELGR�D�OR�ODUJR�GHO�WLHPSR�HQ�TXH�KD�YLYLGR�
HQ�HOOD�D�PDQHUD�GH�UHFXHUGRV� �

�
(O�WLHPSR�Pi[LPR�GH�OOHQDGR�GHO�LQVWUXPHQWR�IXH�GH����

PLQXWRV�SRU�OR�TXH�HQ�SURPHGLR�VH�DSOLFDURQ����GLDULDPHQWH��
HQ� XQ� SHULRGR� GH� WUHV� VHPDQDV�� LQFOX\HQGR� ViEDGRV� \�
GRPLQJRV�HQ�GLIHUHQWHV�KRUDULRV��FRQ�HOOR�VH�EXVFy�WHQHU�
UHVSXHVWD�GH�WRGR�SRVLEOH�XVXDULR� �

�
�(V�GHFLU�GH��DPDV�GH�FDVD�D�TXLHQHV�JHQHUDOPHQWH�VH�

ORFDOL]DQ�HQWUH�VHPDQD�DGHPiV�GH�ORV�ILQHV�GH�VHPDQD�\�D�
HPSOHDGRV� R� MHIHV� GH� IDPLOLD� TXLHQHV� JHQHUDOPHQWH� VH�
ORFDOL]DURQ�HQ�ILQ�GH�VHPDQD� �

�
(QWUH�VHPDQD��ORV�LQVWUXPHQWRV�VH�DSOLFDURQ�GHVSXpV�

GH� OD� KRUD�GH�FRPLGD�� \D�TXH�HV�FXDQGR�HO� XVXDULR� VH�
HQFXHQWUD�PDV�GHVFDQVDGR�GH�VXV�DFWLYLGDGHV�FRWLGLDQDV��
VHJ~Q�OR�PDQLIHVWDURQ���(Q�HO�FDVR�GH�ORV�ILQHV�GH�VHPDQD��
VH�EXV Fy�DSURYHFKDU�ODV�PDxDQDV�SDUD�DSOLFDU�HO�LQVWUXPHQWR��
\D�TXH�SRU�OD�WDUGH��HO�XVXDULR�OOHJD�D�WHQHU�FRPSURPLVRV�
VRFLDOHV�R��DSURYHFKDUtD�SDUD�GHVFDQVDU� �

�
/RV�XVXDULRV�HQ�JHQHUDO�VH�PRVWUDURQ�SDUWLFLSDWLYRV�\�

DWHQWRV�D�ODV�LQVWUXFFLRQHV��SDUWLFXODUPHQWH�OR V�MyYHQHV�VH�
PRVWUDURQ�LQWHUHVDGRV�HQ�ORV�DOFDQFHV�GH�OD�LQYHVWLJDFLyQ�
WRGD�YH]�TXH�QR�GDQ�FUpGLWR�D�HVWH�WLSR�GH�SUR\HFWRV��
VHJ~Q� FRPHQWDURQ� DOJXQRV�� � DGHPiV�GH� � GHVFRQRFHU� OD�
UHODFLyQ� HVWUHFKD� HQWUH� HO� GLVHxR� DUTXLWHFWyQLFR� � \� OD�
SVLFRORJtD�DPELHQWDO� �

�
/RV� UHVXOWDGRV� TXH� VH� REWXYLHURQ� GH� ORV� ���

LQVWUXPHQWRV�GH�HYDOXDFLyQ�VH�PXHVWUDQ�D�FRQWLQXDFLyQ�GH�
DFXHUGR�D� ORV���GLIHUHQWHV�WLSRV�GH�GHSDUWDPHQWRV�TXH�
H[LVWHQ� GHQWUR� GH� OD� 8QLGDG� +DELWDFLRQDO� $FXHGXFWR� GH�
*XDGDOXSH��

�
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�
/RV�UHVXOWDGRV�GH�ORV����LQVWUXPHQWRV� GH�HYDOXDFLyQ�

DSOLFDGRV��FRUUHVSRQGHQ�DO�������GHO�WRWDO��GH�GRQGH� �
�
• (O� ���� ���� LQVWUXPHQWRV�� FRUUHVSRQGHQ� DO��

'HVDUUROOR�PXOWLIDPLOLDU�7,32�� �
• (O� ���� ���� LQVWUXPHQWRV�� FRUUHVSRQGHQ� DO��

'HVDUUROOR�PXOWLIDPLOLDU�7,32�� �
• (O� ���� ���� LQVWUXPHQWRV�� FRUUHVSRQGHQ� D O��

'HVDUUROOR�GXSOH[ �7,32���\ �
• (O� ���� ���� LQVWUXPHQWRV�� FRUUHVSRQGHQ� DO��

'HVDUUROOR�WULSOH[ �7,32�� �
�
�

3DUD�SUHVHQWDU�ORV�UHVXOWDGRV�FRUUHVSRQGLHQWHV�D�FDGD�
XQR�GH�ORV���WLSRV�GH�GHVDUUROORV��VH�WRPDUi�FRPR�DEVROXWR�
HO�Q~PHUR�GH�HYDOXDFLRQHV�DSOLFDGDV��SDUD�F DGD�XQR�GH�HOORV��
HV�GHFLU�ODV����HYDOXDFLRQHV�FRUUHVSRQGHQ�DO������HQ��VX�
WLSR���$Vt�PLVPR�pVWRV�VH�SUHVHQWDQ�GH�DFXHUGR�D�FDGD�XQD�
GH� ODV�YDULDEOHV�SVLFROyJLFDV�\�DPELHQWDOHV�TXH�PLGHQ�HO�
JUDGR�GH�KDELWDELOLGDG�GHO�HVSDFLR�HYDOXDGR� �

�

����'HVDUUROOR�0XOWL IDPLOLDU�7LSR�� �
�
5HJLVWUR�)RWRJUiILFR �

�
�

(VWH�GHSDUWDPHQWR�VH�XELFD�HQ�HO�SULPHU�QLYHO�GH��XQ�
GHVDUUROOR�PXOWLIDPLOLDU��FHUFDQR�DO�iUHD�FRPHUFLDO�LQWHUQD�D�OD��
8QLGDG��DFWXDOPHQWH�ORV�XVXDULRV�GH�HVWD�YLYLHQGD�VRQ�XQD�
SDUHMD��MRYHQ�GH�DSUR[LPDGDPHQWH�� ��DxRV��HYHQWXDOPHQWH�
VH�GD�OD�YLVLWD�GHO�KLMR�GH�OD�VHxRUD��FXDQGR�HVWR�VXFHGH��
WLHQH��XQD�UHFiPDUD�GLVSXHVWD��HVSDFLR�TXH�OD�VHxRUD�RFXSD�
SDUD�KDFHU�HMHUFLFLR�PDWXWLQR�\��JXDUGDU�FRVDV�SHUVRQDOHV�
FRPR�OLEURV�\�URSD�� �

�
�
(VWD� IDPLOLD� WLHQH� ��� DxRV� GH� KDEHU � DGTXLULGR� HO�

GHSDUWDPHQWR��PLVPR�SHUtRGR�GH�WLHPSR��HQ�TXH�KDQ�YLYLGR�
HQ�pO���\�TXH���HVWH�HVSDFLR�KD�VXIULGR�PRGLILFDFLRQHV��WDQWR��
HQ� VX� GLVSRVLFLyQ� RULJLQDO�� FRPR� HQ� OD� UHXELFDFLyQ� GHO�
PRELOLDULR��WRGR�HOOR�GH�DFXHUGR�DO�PHMRU�IXQFLRQDPLHQWR�D�ILQ�
GH�V DWLVIDFHU���ODV�QHFHVLGDGHV�GH�OD�SURSLD�IDPLOLD��\�FRPR�
XQ�JXVWR�GH�FDPELDU�OD�LPDJHQ�GHO�GHSDUWDPHQWR��FRPHQWD�OD�
VHxRUD��

�



 
 

 

2 

�
(O� DVSHFWR�GH� OD� IDFKDGD�GHO�PXOWLIDPLOLDU�GRQGH�VH�

XELFD�HVWH�GHSDUWDPHQWR�QR�KD�FDPELDGR��VH�DSUHFLD��HO�
PDQWHQLPLHQWR�GH�OD�SLQ WXUD�UHVSHWDQGR�HO�FRORU�GHO�WDELTXH�
URMR��DVt�FRPR�OD�FDQFHOHUtD�RULJLQDO�GH�DOXPLQLR�QDWXUDO��YHU�
ILJ��������

�

M�NOQP RS MTU V T W T XY N ZU N X T [ W\ [ ]^ [_ N M T ] N [ N T Y
�
�(Q�VHJXLGD�VH�REVHUYD�OD�SODQWD�DUTXLWHFWyQLFD��FRQ�HO�

GLVHxR� RULJLQDO�� HQ� HOOD� WDPELpQ� VH � SXHGH� DSUHFLDU� � OD�
GLVSRVLFLyQ� GHO� PRELOLDULR� SURSXHVWR� SRU� SDUWH� GHO�
FRQVWUXFWRU���YHU�ILJ����� �

3.35

estancia - comedor

(planta arquitectónica original)

PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)

3

2

3.35

62.00 m²    por departamento

cl

recamara

recamara
cocina

baño recamararecamara

sb

acceso 

2.95

1

3.15

A

3.10
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servicio
patio de

2.95

D

cl

E

cl
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2FXSDQGR�HO�GHSDUWDPHQWR�GHVGH�XQ�LQLFLR��OD�IDPLOLD�
TXH�HUD�LQWHJUDGD�SRU�GR V�KLMRV�YDURQHV���PDGUH�\��SDGUH����
OD�SULPHUD�PRGLILFDFLyQ�TXH�VH�UHJLVWUy�FRUUHVSRQGH�D�OD�
HOLPLQDFLyQ�GH�SXHUWD��GHPROLFLyQ�GH��PRFKHWD�\�GHVPDQWHODU�
YHQWDQD��HOHPHQWRV�TXH�GHOLPLWDEDQ�HO�HVSDFLR�GH��OD�FRFLQD�
\�HO�SDWLR�GH�VHUYLFLR� �$�� FRQ�pVWD�PRGLILF DFLyQ�VH�SURSLFLD�
XQD� � LQWHJUDFLyQ�GH�DPERV�HVSDFLRV�� � IXQFLRQDOPHQWH�VH�
LQGXFH�D�UHDOL]DU�DFWLYLGDGHV�GH�IRUPD�VLPXOWDQHD���HQ�DPERV�
HVSDFLRV�� FRPR� HVWDU� FRFLQDQGR� \� HVWDU� SHQGLHQWH� GHO�
IXQFLRQDPLHQWR�GH�OD�ODYDGRUD��DGHPiV�GH��TXH�YLVXDOPHQWH�
VH�ORJUD�XQ �DPSOLWXG�GHO�HVSDFLR� �

�
��/D�RWUD�PRGLILFDFLyQ�VH�GLR��FRQ��OD�DSHUWXUD�GH�XQ�

YDQR�GH�SLVR�D�WHFKR�SURSLFLDQGR�XQD�OLJD�GLUHFWD�HQWUH�OD�
FRFLQD�\�HO�FRPHGRU� �%��� OR�TXH��OH�SHUPLWtD�D�OD�IDPLOLD��D�
SDUWH�GH�XQ�PHMRU�IXQFLRQDPLHQWR��XQD�PD\RU��VRFLDOL]DFLyQ �
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\D�TXH�DO�HVWDU�VHQWDGRV�D�OD�PHVD�GHO�FRPHGRU��TXLHQ�VH�
GHVSOD]DUD�D�OD�FRFLQD�SRU�DOJ~Q�SODWLOOR�TXHGDED�SDUFLDOPHQWH�
H[HQWR�GH�OD�SODWLFD�TXH�VH�HVWXYLHUD�GDQGR�SRU�OD�WUDQVLFLyQ�
WDQ�PDUFDGD��GH�ORV�HVSDFLRV��YHU�ILJ������ �

�

cl

acceso 

(modificación  1)
62.00 m²    por departamento

PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)

recamara

sb

2.95

estancia 

3

2

1

3.35 cocina

3.35

cl

recamara

recamara baño

A
B

recamara

comedor

3.15

A

3.10

CB

servicio
patio de

2.95

D E

cl

� t�uvQw xy z {|} ~ | |� � � u ~� � ~ �} u � | �� } �� u � � � |� � � � u t�u � | � u � } � �
�
6LQ�HPEDUJR��FRQ�HVWD�PRGLILFDFLyQ��HO�XVXDULR�FDWDORJy�

HO�EHQHILFLR�GH�HVWDU�VHSDUDGRV�HO�FRPHGRU�\�HO�EDxR��\D�
TXH�pVWH�~OWLPR�VH�HQFRQWUDED�OHMRV�GH�ODV�PLUDGDV�GH�ORV�
FRPHQVDOHV�TXH�VH�H QFRQWUDEDQ�UHXQLGRV�HQ�HO�FRPHGRU��OR�
TXH��SHUPLWtD�PD\RU�SULYDFtD��\�OLEHUWDG�D�TXLHQ��HQWUDED�DO�
EDxR���

�

�
/DV� PRGLILFDFLRQHV� TXH� VH� KDQ� UHDOL]DGR� HQ� pVWH��

GHSDUWDPHQWR��FRPHQWDQ�ORV�XVXDULRV��VH�KDQ�GDGR��SRU�ODV�
QHFHVLGDGHV�FDPELDQWHV��\�QDWXUDOHV�GH�FD GD�XQR�GH�ORV�
LQWHJUDQWHV�TXH�FRQIRUPDQ� OD� IDPLOLD��UHFRUGHPRV�TXH� ODV�
QHFHVLGDGHV�GH� � XQ�QLxR�QR�VH�FRPSDUDQ�FRQ� OD�GH�XQ�
DGROHVFHQWH� R� ODV� QHFHVLGDGHV� GH� XQD� DPD� GH� FDVD�
GHGLFDGD�DO�KRJDU��TXH�DTXHOOD�TXH�VDOH�D�WUDEDMDU�SRU�ODV�
PDxDQDV�UHJUHVDQGR�D�FDVD �SRU�OD�WDUGH�� �

�
(Q� IXQFLyQ�GH� � OR� DQWHULRU� � VXUJH� OD� QHFHVLGDG�GH�

DGHFXDU�HO�HVSDFLR�DFRUGH�D�ODV�SURSLDV�QHFHVLGDGHV�TXH�
FDGD�XVXDULR�UHFODPD� �

�
7LHPSR�GHVSXpV��DSUR[LPDGDPHQWH���DxRV��OD�VLJXLHQWH�

PRGLILFDFLyQ�TXH�VH�UHDOL]y��IXH�FHUUDU�HO�YDQR�TXH�H[LVW tD���
FRPR�SDVR�GLUHFWR�GH�FRFLQD�D�FRPHGRU� ��&��� �VH�FDPELy�GH�
OXJDU� HO� PRELOLDULR� GHO� FRPHGRU�� GHMDQGR� HO� iUHD� TXH�
DQWHULRUPHQWH�pVWH�RFXSDED��FRPR�iUHD�GH�WUDEDMR�SDUD�OD�
VHxRUD��TXLHQ�VH�GHVHPSHxD�FRPR�HVWLOLVWD��FRQ�HVWR�XQD�
YH]� PDV� UDWLILFDPRV� TXH� HO� HVSDFLR� GHEH� GH� SRVHHU� OD�
IOH[LELOLGDG� TXH� HO� XVXDULR� GHPDQGH� SDUD� VDWLVIDFHU� VXV�
QHFHVLGDGHV���YHU�ILJ������ �

�
�
(VWH�HVSDFLR��OD�VHxRUD�OR�KDELOLWy�GH�WDO�IRUPD�TXH�

SRGtD�UHFLELU�D�VXV�FOLHQWHV�HQ�FDVD��VH�GHFLGLy�RFXSDU�pVWD�
KDELWDFLyQ� SRU� HQFRQWUDUVH� HQV HJXLGD� GHO� DFFHVR���
SURSLFLDQGR�TXH�pVWRV�QR�SDVDUDQ�ItVLFDPHQWH�SRU�WRGR�HO�
GHSDUWDPHQWR�� DXQTXH� YLVLEOHPHQWH� FXDOTXLHU� DFWLYLGDG�
GHQWUR�GH�pO�HVWDED�H[SXHVWR� �

�
�
�
�

� �� ��� � �� �� � � � �� � �� � � �� � �� � � �� � �� �� � � ��� �
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área de trabajo

estancia - comedor

3.35

2

3

recamara

cl

3.35

PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)
62.00 m²    por departamento 
(modificación  2)

b s

C

2.95

1

3.15

recamara

recamara

A

cocina

patio de
servicio

B C

3.10

baño

2.95

recamara

D

cl

E

acceso 

cl

�
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�
��
�
&RQ�pVWH�UHDFRPRGR�GH�PRELOLDULR��OD�VHxRUD��FRPHQWD�

KDEHU�SHUGLGR�SULYDFtD��\D�TXH�HO�FRPHGRU�TXHGD�XELFDGR�
IUHQWH�DO�EDxR�LQFRPRGDQGR�D�ORV�FRPHQVDOHV�FXDQGR�DOJXQR�
GH�HOORV�TXLHUH�KDFHU�XVR�GHO�EDxR��GRQGH��QR�VLHPSUH�ORV�
DQILWULRQHV�WLHQHQ�OD�OLEHUW DG�\�VREUH�WRGR�FRQILDQ]D�GH�KDFHU�
XVR�GHO�VDQLWDULR�SRU�HVWDU�H[SXHVWRV�D�PLUDGDV�IUDQFDV�GH��
YLVLWDQWHV�TXH�VH�HQFXHQWUHQ�GHJXVWDQGR�DOJ~Q�SODWLOOR��YHU�
ILJ�����������

�
�

acceso 

2.95

estancia - comedor

3

2

1

3.35 cocina

3.35

cl

recamara baño

2.95

D

cl

E

cl

(modificación 3)
62.00 m²    por departamento

PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)

recamara

sb

3.15

A

3.10

CB

servicio
patio de

recamara
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�
)LQDOPHQWH�FRPR�UHIOHMR�QDWXUDO�GH�FDPELR�VH�KD�YHQLGR�

GDQGR� �XQ� UHDFRPRGR�GH�HVSDFLR� UHODWLYR��HV�GHFLU�GHO�
PRELOLDULR�� FRPR� VH� DSUHFLD� HQ� OD� SODQWD� DUTXLWHFWyQLFD�
DQWHULRU��GHELGR�WDPELpQ�DO�GHVJDVWH�QDWXUDO�GH�PXHEOHV�\�
DFFHVRULRV�VH �KDQ�LGR�VXVWLWX\HQGR�SRU�RWURV�GH�GLVHxR�PiV�
UHFLHQWH�OR�TXH�KD�SHUPLWLGR�REVHUYDUVH�XQD�LPDJHQ�GLVWLQWD�
GH� OD� TXH� VH� WHQtD� DO� LQLFLR� GH� KDEHU� RFXSDGR� HO�
GHSDUWDPHQWR��

�
&RPR� VH� REVHUYy� HQ� ORV� UHJLVWURV� GH� ODV� SODQWDV�

DUTXLWHFWyQLFDV�DQWHULRUHV��ODV�PRGLIL FDFLRQHV�TXH�HO�XVXDULR�
KD� UHDOL]DGR� GHQWUR� GH� VX� GHSDUWDPHQWR� VH� MXVWLILFDQ� DO��
EXVFDU�REWHQHU� XQ�PHMRU� IXQFLRQDPLHQWR�GHO� HVSDFLR�TXH�
KDELWD��HVHQFLDOPHQWH��QR�VROR�EXVFD�OD�YHUVDWLOLGDG��HQ�HO�
KDELWDU�FRWLGLDQR�VLQR�WDPELpQ��HO�DSURYHFKDPLHQWR�DO�Pi[LPR �
GHO�HVSDFLR�PtQLPR��� �

ÛÜÝ Þßà à áà â áã ä ß ã åà ß æ ä æç ã áè æ äé ß ê äà
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1R� KD� VLGR� SRVLEOH� OD� PRGLILFDFLyQ� GHO� HVSDFLR�
DEVROXWR��HV�GHFLU��GH��OD�SODQWD�DUTXLWHFWyQLFD��SRU�TXH�OD�
HVWUXFWXUD� PLVPD� GHO� HGLILFLR� QR� OR� SHUPLWH�� SRU� HOOR� HO�
XVXDULR�VH�KD�DGDSWDGR�FRQ�HO�DFRPRGR�GHO�PRELOLDULR��D�
YHFHV�VLQ�OD �QRWRULHGDG�GH�XQ�FDPELR�GUiVWLFR��SXHVWR�TXH�
GHVGH�OD�FRQFHSWXDOL]DFLyQ�GHO�SUR\HFWR�ORV�HVSDFLRV�KDQ�
VLGR�FRQFHELGRV�SDUD�XQ�XVR�~QLFR��FDUHQWHV�GH�IOH[LELOLGDG� �

�
$QWH� OD� SRVLELOLGDG� GH� FDPELDU� GH� XELFDFLyQ� HO�

PRELOLDULR�� WDPELpQ� VH� JHQHUy� XQD� GHOLPLWDFL yQ� GH� ORV�
HVSDFLRV�VLQ�HO�XVR�GH�EDUUHUDV�ItVLFDV�FRPR�PXURV��TXH�
PDUFDURQ�ODV�DFWLYLGDGHV��SDUD�FDGD�XQR�GH�ORV�LQWHJUDQWHV�
GH�OD�IDPLOLD���SUXHED�GH�HOOR��FRPHQWD�OD�VHxRUD���VH�GLR�TXH�
SRU� WHQHU� GRV� KLMRV� YDURQHV� \� GHMDU� DWUiV� OD� LQIDQFLD��
UHFODPDURQ�VX �HVSDFLR��SRU�OR�TXH�HO�iUHD�TXH�OD�VHxRUD�
YHQtD�RFXSDQGR�SDUD�DWHQGHU�D�VXV�FOLHQWHV�WXYR�TXH�FDPELDU�
GH�XVR��HQ�pVWH�OXJDU��VH�XELFy�OD�UHFiPDUD��SULQFLSDO��VLWLR�
TXH�D~Q�RFXSD��\�ODV�RWUDV�GRV�UHFDPDUDV��IXHURQ�RFXSDGDV�
SRU�FDGD�XQR�GH�VXV�KLMRV��� �

�
(VWR� OH� SHUPLWLy� D� ORV� DGROHVFHQWHV� WHQHU� � PD\RU�

SULYDFLGDG��\�IDYRUHFLy�XQ�VHQWLGR�GH�SHUWHQHQFLD�SDUD�FDGD�
XQR�GH�HOORV�DO�SRVHHU�VX�SURSLR�HVSDFLR��PDQLIHVWiQGRVH�DO�
PDQWHQHUOR�FXLGDGR��DUUHJODGR�\��FRQ�DGRUQRV�FRQ�ORV�TXH�
UHSUHVHQWDQ�VXV�JXVWRV��� �

�
�(O�GH SDUWDPHQWR�KD�SUHVHQWDGR�FDPELRV��HQ�FXDQWR�DO��

UHDFRPRGR�GHO�PRELOLDULR��VLQR�TXH�WDPELpQ�HVWRV�FDPELRV�
VH�DSUHFLDQ�REVHUYDQGR�UHFXEULPLHQWRV�\�DFDEDGRV�GLVWLQWRV�
FRQ�ORV�TXH�RULJLQDOPHQWH�IXHURQ��SURSXHVWRV��HO�FRORU�\�
WH[WXUD�GH�pVWRV�IXHURQ�HOHFFLyQ�GH �OD�IDPLOLD�HQ�FRQMXQWR� �

3RU�PHQFLRQDU�DOJXQRV�HVSDFLRV�FRQ�DVSHFWR�GLVWLQWR�
SRU�ORV�DFDEDGRV�TXH�DKRUD�VH�WLHQH��REVHUYDPRV��HO�EDxR�
�YHU�ILJ������\�FRFLQD��YHU�ILJ����� � �ORV�PXURV�\�SODIRQG��
HVWiQ�UHFXELHUWRV��FRQ�D]XOHMR��HQ�HO�EDxR�VH�REVHUYD�OD�

GHOLPLWDFLyQ�GH�ODV�]RQDV�VHFD�\�K~PHGD�FRQ�XQ�VDUGLQHO�FRQ�
D]XOHMR�HQ�FRORU�GLIHUHQWH�GHO�FRORU�GH�SLVR� �

ë�ìíQî ïð ñò ó ì ô ì õö÷ ì øù úò û üù ö ý ò ÷ ö þ ÿ� ô ò úö

��� ��� �� 	
 �� 
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 � � � � � � �
 � � � � ��
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(O�iUHD�GH�OD�FRFLQD�VH�ORJUy�ItVLFDPHQWH��OD�LQWHJU DFLyQ�
GHO�HVSDFLR�GHO�SDWLR�GH�VHUYLFLR�\�HO�iUHD�GHVWLQDGD�D�OD�
SUHSDUDFLyQ�GH�ORV�DOLPHQWRV���DGHPiV�GH�TXH�YLVXDOPHQWH�
HVD�WUDQVLFLyQ�QR�VH�SHUFLEH�\D�TXH�HO�XVXDULR��LQWHJUy�HVWRV�
GRV�HVSDFLRV�HOLPLQDQGR�PRFKHWDV���PXURV�GLYLVRULRV��\�OD��
SXHUWD�� DGLFL RQDQGR� XQD� SURSXHVWD� GLVWLQWD� FRQ� HO�
UHFXEULPLHQWR���YHU�ILJ�������GRQGH�VH�REVHUYD�TXH�OD�ORVHWD�
HQ�HO� SLVR�GH� OD� FRFLQD� �VH�H[WLHQGH� KDFLD� HO� SDWLR�GH�
VHUYLFLR��

�

�

���� � �� �� ��  ! � " � � # $% � # & � ' %

2WUD�SURSXHVWD�FRPR��DFDEDGR�ILQDO�TXH�UHFXEUH� OD�
PD\RU�S DUWH�GH�PXURV�GHO�GHSDUWDPHQWR�HV�SLQWXUD�YLQtOLFD��
TXH�HQ�HVWH�HVSDFLR�VH�REVHUYD�GH�FRORU�EODQFR�D�H[FHSFLyQ�
GHO�PXUR��TXH�FROLQGD�FRQ�OD�SXHUWD�GH�DFFHVR��pVWD�IXH�
DSOLFDGD�VREUH�PXURV���FRQ�WHUPLQDGR�HQ�\HVR��PRGLILFDFLyQ�
KHFKD�DO�PXUR�GH�WDELTXH�URMR� RULJLQDO��pVWH�UHFXEULPLHQWR�\�
DFDEDGR�WDPELpQ�VH�REVHUYD�HQ�HO�SODIyQ�GHO�GHSDUWDPHQWR��
D�H[FHSFLyQ�GH�ODV�iUHDV�DQWHULRUPHQWH�GHVFULWDV������ �

/D� WRWDOLGDG�GHO� UHFXEULPLHQWR� HQ� SLVR� HV�GH� FRORU�
EODQFR��ORVHWD�GH�XQD�PLVPD�GLPHQVLyQ�\�WH[WXUD�� OR�TXH��
IDYRUHFH� � HVSDFLRV� UHGXFLGRV�� \D� TXH� VH� WLHQH� XQD�
SHUFHSFLyQ�YLVXDO�GH�DPSOLWXG��FRQWLQXLGDG�H�LQWHJUDFLyQ�GH�
ORV�HVSDFLRV�TXH�VH�UHFXEUHQ� �

�
&RPR� DQWHULRUPHQWH� FRPHQWDPRV� OD� FDQFHOHUtD� HQ�

IDFKDGD� VH� FRQVHUYD� GHVGH� TXH� HO� GHSDUWDPHQWR� IXH�
HQWUHJDGR��WDQWR�HQ�ID FKDGD�FRPR�HQ�HO�LQWHULRU��HO��EDxR�
GHOLPLWDQGR� � OD� UHJDGHUD� VH�REVHUYD� XQ� FDQFHO�� TXH� IXH�
DGLFLRQDGR�FRQ�UHVSHFWR�DO�SUR\HFWR�RULJLQDO�� �+DQ�VLGR�
SURSXHVWRV� QXHYRV� DFFHVRULRV� HQ� HO� EDxR� WDOHV� FRPR��
OiPSDUDV�� DSDJDGRUHV� \� FRQWDFWRV�� VXVWLWX\pQGRORV� � SRU�
RWURV�D�JXVWR�GH�ORV�XVXDULRV��LQFOX\HQGR�ODV�SXHUWDV�GH�
LQWHUFRPXQLFDFLyQ��YHU�ILJ������DFWXDOPHQWH�pVWDV�VRQ�GH�
PDGHUD�GH�SLQR�DFDEDGDV�EDUQL]�RVFXUR�OLVDV� �

�
�

�
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$�H[FHSFLyQ�GH�ODV�SXHUWDV�GH�FOyVHW���TXH�VRQ�GH�
SHUVLDQD�\�OD�SXHUWD�GH�DFFHVR��YHU�ILJ������FRQ�XQ�GLVHxR�
HQ�UHOLHYH��GH�DVSHFWR�SHVDGR�\�MHUDUTXL]DQGR�HO�DFFHVR�
SULQFLSDO��

�

;�<= > ?@ AB CD EF G C F H H CI J

3XGLPRV� REVHUYDU� TXH� HO� DUUHJOR� \� GHFRUDFLyQ� GHO�
GHSDUWDPHQWR� HV� PX\� VREULD�� PXHEOHV� HQ� PDGHUD��
DQWHULRUPHQWH�GH�PLPEUH���WHODV�\�DFDEDGRV�HQ�WRQRV�FODURV�
\�WUDQVSDUHQWHV�TXH��LQFOX\H�OD�EDVH�GH�OD�PHVD�SULQFLSDO��YHU�
ILJ������TXH�SRVHH�XQD�IRUPD�FLUFXODU��GH�FULVWDO�WUDVOXFLGR��
HVWR�TXH�JHQHUD��XQD�VHQVDFLyQ�GH�DPSOLWXG��TXH�VH�GD�HQ�
FRQMXQWR��WDPELpQ� SRU��ORV�FRORUHV�FODURV�HPSOHDGRV��HQ��
WH[WXUDV�GH�UHFXEULPLHQWRV� �

�
�
�

�
�

�
K�LM N O O PQ R L S L TU L Q VW X Q Y V ZQ U

/D� RULHQWDFLyQ� QRU �RHVWH�� SHUPLWH� OD� HQWUDGD� GH� OX]�
QDWXUDO�D�HVWDQFLD�FRPHGRU�SRU�OD�WDUGH���SRU�ODV�PDxDQDV�ODV�
UHFiPDUDV�VRQ� ODV�TXH�VH� IDYRU HFHQ�GH�pVWD� LOXPLQDFLyQ��
LQFOX\HQGR�HO�SDWLR�GH�VHUYLFLR�D�WUDYpV�GH�XQD�FHORVtD�HQ�
OXJDU�GH�PXUR�GH�PDPSRVWHUtD��OR�TXH�SURSLFLD�QR�VRODPHQWH�
PDQWHQHU��HO�GHSDUWDPHQWR�FRQ�LOXPLQDFLyQ�FRQVWDQWH��VLQR�
TXH�HVWH�KHFKR�VREUHVDOH�JUDFLDV�D�ORV�WRQRV�\�FRORUHV �GH�
ORV�UHFXEULPLHQWRV�FRQ�ORV�TXH�FXHQWD�HO�GHSDUWDPHQWR����YHU�
ILJ��������
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$Vt�FRPR�SXGLPRV�FRQVWDWDU�ODV�PRGLILFDFLRQHV��KHFKDV�
SRU�HO�XVXDULR�D�VX�GHSDUWDPHQWR��FDWDORJiQGRODV�GH�pVWD�
IRUPD�\D�TXH�DVt� �VH�ORJUy�XQ�PHMRU�IXQFLRQDPLHQWR��DFRUGH�D�
ODV�QHFHVLGDGHV�\�GHVDUUROOR�GH�ODV�SURSLDV�DFWLYLGDGHV�GH�OD�
IDPLOLD�� � WDPELpQ� � QRV� GLHURQ� � D� FRQRFHU� ORV� SXQWRV�
GHVIDYRUDEOHV�TXH�D�MXLFLR�GH�ORV��PRUDGRUHV�H[LVWHQ��HQ�VX�
GHSDUWDPHQWR����

3RU�HMHPSOR��OD�GLVS RVLFLyQ�GH�ODV�UHFiPDUDV�DO�IRQGR�
GH� OD� HVWDQFLD �FRPHGRU�� �YHU� ILJ�� ���� � VH� � HQFXHQWUDQ�
IUDQFDV�D� ODV�PLUDGDV�GH�YLVLWDQWHV�\�SHUVRQDV�DMHQDV�DO�
GHSDUWDPHQWR��HO�KHFKR�GH�DEULU�OD�SXHUWD�GH�DFFHVR��HV�
GHMDU�YLVXDOPHQWH�DO�GHVFXELHUWR��WRGD�DFWLYLGDG�TXH�VH �OOHYD�
D�FDER�GHQWUR�GHO�GHSDUWDPHQWR��DVt�FRPR�OD��SUHVHQFLD�GH�
TXLHQHV�OR�KDELWDQ��SHUGLHQGR�SULYDFLGDG��D~Q�HQFRQWUiQGRVH�
HQ�FDVD�

m�no�p q r q s n t uv mw vx yv z v y n v w{ y v | v w v t } ~ v ��

3DUD��HO�WLHPSR�GH�YLGD�TXH�OD�XQLGDG�KDELWDFLRQDO�WLHQH��
IXHURQ� HPSOHDGRV�PDWHULDOHV�\�VLVWHPDV�FRQVWUXFWLYRV�D�OD�
PDQHUD�WUDGLFLRQDO��SRU�QRPEUDU�\�UHFRQRFHU�GH�DOJXQD�IRUPD�
DO� VLVWHPD� GRQGH� VH� XWLOL]DQ� PXURV� GH� WDELTXH�� WUDEHV��
FROXPQDV�\�ORVDV�GH�FRQFUHWR�DUPDGDV��HOHPHQWRV�VyOLGRV��
TXH�D�GLIHUHQFLD�GH�ORV�VLVWHPDV� FRQVWUXFWLYRV�TXH�KR\�HQ�
GtD�VRQ�HPSOHDGRV�SDUD�HGLILFDU�YLYLHQGD��ORV�XVXDULRV�ORJUDQ�
LGHQWLILFDUORV�FRPR�FDUHQWHV�GH�SULYDFLGDG�DF~VWLFD��\D�TXH�
QRV�PHQFLRQDURQ�TXH�WRGD�DFWLYLGDG��TXH�VH�OOHYD�D�FDER�HQ�
HO� GHSDUWDPHQWR� TXH� VH� XELFD� DUULED� GHO� TXH� HVWDPR V��
DQDOL]DQGR��HV�HVFXFKDGD�� LQFOXVR�HV�SRVLEOH�LGHQWLILFDUOD��
FDPLQDU��EDLODU��EDxDUVH��EDUUHU��DUUDVWUDU�PXHEOHV��LQFOXVR�VH�
ORJUD�HVFXFKDU�OD�GHVFDUJD�GHO�VDQLWDULR��FXDQGR�pVWD�VH�
GHVDORMD�SRU�HO�WXER�GH�DOEDxDO�DKRJDGR�HQ�HO�PXUR�GHO�SDWLR�
GH�VHUYLFLR ��
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'H�LJXDO�IRUPD�WRGD�DFWLYLGDG�GH��ORV�YHFLQRV��TXH�
FROLQGDQ� FRQ� HO� PXUR� � TXH� GHOLPLWD� ODV� UHFiPDUDV�� HV�
HVFXFKDGD��OR�PLVPR�VXFHGH�FRQ�WRGD�SHUVRQD�TXH�WUDQVLWD�
SRU�OD�HVFDOHUD�R�OODPD�D�OD�SXHUWD�GHO�GHSDUWDPHQWR�FX\D�
SXHUWD� GH� DFFHVR� VH� ORFDOL]D� IUHQW H� DO� DFFHVR� GHO��
GHSDUWDPHQWR�TXH�HVWDPRV�HQWUHYLVWDQGR��� �

�
$� SHVDU� GH� OD� SUREOHPiWLFD�� � ODV� IRWRJUDItDV� TXH�

PRVWUDUHPRV�D�FRQWLQXDFLyQ��GHPXHVWUDQ�FRPR�HV�TXH�HO�
XVXDULR� VH� KD� SRGLGR� DSURSLDU� GHO� HVSDFLR� \�
DFRQGLFLRQiQGROR�D�VX�JXVWR�\�QHFHVLGDG���YHU�ILJ V�������
����\������ �

�
�

������ � �� ��� �� � � � � � ��� � � � � � � � � � � �� � � � � � �

������ � �� ��� ��   �   ¡ � � ¢� � ¡   £
������ � �¤ ��� ��   �   ¥ � ¦ ¡§ � ¦ ¨   ¡   �  © � ¦ � ¨   ¦

�
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�
'HULYDGR�GHO�UHSRUWH�IRWRJUiILFR�\�GHO�LQVWUXPHQWR�GH�

HYDOXDFLyQ� FRQWHVWDGR� SRU� H O� XVXDULR�� VH� UHJLVWUDURQ� ODV�
VLJXLHQWHV��YDULDEOHV�TXH�UHSUHVHQWDQ�OD�KDELWDELOLGDG� �
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Departamento en desarrollo multifamiliar  con 62.00  m²        TIPO  I 
H A B I T A B I L I D A D 

 
 

ESPACIO 
ASPECTOS  AMBIENTALES ASPECTOS PSICOLOGICOS 

 
ILUMINACION 
NATURAL 

ILUMINACIÓN 
ARTIFICIAL 

VENTILACION FLEXIBILIDAD 
ESTRUCTURAL 

TEMPERATURA CONFORT TERRITORIA_ 
LIDAD 

PERSONALI_ 
ZACION 

PRIVACIDAD 

COCINA 
 A A A O O C A A A 

PATIO DE 
SERVICIO O A O O O C A A C 

ESTANCIA 
 O O A C A A A A A 

COMEDOR 
 O O A C A A A A A 

RECAMARA 
PRINCIPAL A A A C O O O O A 

RECAMARA1  
 A A A C O O O O A 

RECAMARA2 
 O A A C A A O O A 

 
BAÑO C O C C A C C C C 

 
OPTIMO 
ACEPTABLE 
CARENTE 
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�
5HVXOWDGRV��JUiILFRV�GHO �
LQVWUXPHQWR�GH�HYDOXDFLyQ �

���� LQVWUXPHQWRV� TXH� FRUUHVSRQGHQ� DO� � 'HVDUUROOR�
PXOWLIDPLOLDU�7,32���FX\D�XELFDFLyQ�GHQWUR�GH�OD�VHFFLyQ�GH�OD�
XQLGDG�KDELWDFLRQDO�VH�PXHVWUD�D�FRQWLQXDFLyQ� �YHU�ILJ������� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
� ª�«¬�­ ® ¯° ±² « ³´ ³ « µ¶ ·¸ ¹º» ·¸¼ ´½ ¾´ ¿ ¸ ¶ ¾ º» ¸À ´ ¹Á ´ ·º» �
�
�
�
�
�
�

3DUWH�,�'DWRV�6RFLRGHPRJUiILFRV �
�
�
(VWD�SDUWH�GHO �LQVWUXPHQWR�FRUUHVSRQGH�D�ORV�GDWRV�

JHQHUDOHV�GH�ORV�XVXDULRV��D�FRQWLQXDFLyQ�VH�SUHVHQWDQ�ODV�
JUiILFDV�GH�ORV�UHVXOWDGRV�REWHQLGRV�LQGLFDQGR�SRUFHQWDMHV� �

�

*UiILFD�� �
ÂÃ ÄÅ

masculino
53%

femenino
47%

 
 
 
 
 

(Q�OD�JUiILFD���VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULR V��
FRUUHVSRQGHQ� DO� VH[R� PDVFXOLQR�� HQ� WDQWR� HO� ��� ��
FRUUHVSRQGH�DO�VH[R�IHPHQLQR� 
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*UiILFD�� �
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�
(Q�OD�JUiILFD���VH�REVHUYD�TXH�ORV�SRUFHQWDMHV��PD\RUHV��
FRUUHVSRQGHQ�FRQ�HO�����XQ�UDQJR�GH����D����DxRV�\�HO�
����GH����D�� ��DxRV�

�
*UiILFD�� �
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�
/D�JUiILFD���UHJLVWUD�FRQ�HO������OD�RFXSDFLyQ�GH�HPSOHDGR�
FRQ�OD�GH�PD\RU�DFWLYLGDG��VHJXLGDV�FRQ�XQ�����ODV�GH�
KRJDU�\�HVWXGLDQWH��UHVSHFWLYDPHQWH�

*UiILFD�� �

ÔÕ Ö× Ø ÙÚÛ Ü Ù Ü

7%
0%

40%

53%

0%
0%

10%

20%

30%

40%

50%

60%

primaria secund. preparat. licenciatura posgrado

�
(Q�OD�JUiILFD�� �HV�SRVLEOH�REVHUYDU�TXH��HO�����GH�ORV�
XVXDULRV�� PDQLIHVWDURQ� WHQHU� XQD� HVFRODULGDG� Pi[LPD� GH�
OLFHQFLDWXUD��VHJXLGD�FRQ�XQ�����SRU�TXLHQHV�WLHQHQ�XQ�QLYHO�
DFDGpPLFR�KDVWD�OD�SUHSDUDWRULD�

�
�

*UiILFD�� �

Ý Þß àá â àã Þä âå

rentado
20%

propio
80%

 �
&RPR�VH�REVHUYD�HQ�OD�JUi ILFD����HO�����GH�ORV�XVXDULRV��
PDQLIHVWDURQ�KDELWDU�HQ�XQ�GHSDUWDPHQWR�SURSLR��HQ�WDQWR�OD�
PLQRUtD�FRQ�HO�����UHQWD�HO�GHSDUWDPHQWR�GRQGH�YLYH� �

�
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*UiILFD�� �

æ çè é êë ìí îï æð æ î é ï ê ç ë ñ îð

13%
20%

40%

13%
7% 7%
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40%
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de 5000 

a 10000

de 10001

a 15000

de 15001

a 20000

de 20001 

a 25000

de 25001 

a 30000

de 30001 

a 35000

 �
/D�JUiILFD���FRUUHVSRQGH�DO�LQJUHVR�IDPLOLDU�PHQVXDO��VLHQGR���
HO����U DQJR���PD\RU���FRQ��HO�����������GH��������������D�
��������������VHJXLGR��FRQ��HO��������GH��������������
D������������ �

 
*UiILFD�� �
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14%

33% 33%

0% 0%
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20%
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de 1 a 5 de 6 a 10 de 11 a
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de 16 a
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de 21 a

30

de 31 a
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/D� JUiILFD� �� FRUUHVSRQGH� � D� ORV� DxRV� GH� YLYLU� HQ� HO�
GHSDUWDPHQWR��VLHQGR�ORV�UDQJRV�GH�PD\RU�HOH FFLyQ�FRQ�XQ�
�����DPERV��GH����D����DxRV�\�GH����D����DxRV� �
�
�

�

*UiILFD�� �

� �� �� � � � �� �� � �	 
 � � 
 �� � ���

comercio
33%

vias
20%rio

47%

 �
(Q� OD�JUiILFD���VH�REVHUYD�TXH�HO�����GH� ORV�XVXDULRV�
UHVSRQGLHURQ�TXH�VX�GHSDUWDPHQWR�WLHQH�XQD�FHUFDQtD�PD\RU��
FRQ�HO�UtR��VHJXLGR�SRU�OD�]RQD�FRPHUFLD O�FRQ�XQ�����\�HO�
����FRQ�ODV�YtDV�GHO�)IFF� �

�
�

*UiILFD�� �

� �� � � �� �� � � � 
 � � �� � �� �� 
 � 
 � �

�� � ��  �! � "  # $

33%

47%

20%

0%
0%

10%

20%

30%

40%

50%

de 1 a 2 de 3 a 4 de 5 a 6 de 6 a 7
 

(Q�OD�JUiILFD���VH�UHJLVWUD�HO�Q~PHUR�GH�SHUVRQDV�TXH�YLYHQ�
HQ� HO� GHSDUWDPHQWR�� VLHQGR� HO� FRQ� HO� ���� HO� UDQJR��
FRQVLGHUDGR�GH���D���SHUVRQDV��VHJXLGR�FRQ�HO�����FRQ�XQ�
UDQJR�GH���D���SHUVRQDV� �

�
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3DUWH�,,�3HUFHSFLyQ�GH�OD�YLYLHQGD �
�
(VWD�SDUWH�GHO�LQVWUXPHQWR�FRUUHVSRQGH�D�OD�SHUFHSFLyQ�TXH�
ORV� XVXDULRV� WLHQHQ� GHO� GHSDUWDPHQWR� TXH� KDELWDQ�� � ODV�
JUiILFDV�FRQ�SRUFHQWDMHV�FRPR�UHVXOWDGRV�VH�PXHVWUDQ�D�
FRQWLQXDFLyQ��

�
,GHQWLGDG�

*UiILFD��� �

%& '( )* +, & -. + / ) * +0 1, 2 1 / + ' 2& +( 3

0% 0% 0%
13%

87%

0%

20%

40%

60%

80%

100%

bastante

feo

poco feo ni uno/otro poco

bonito

bastante

bonito

 (Q�OD�JUiILFD�����VH�REVHUYD�TXH�HO������GH�ORV�XVXDULRV��
FRQVLGHUDQ�TXH�VX�GHSDUWDPHQWR�HV��EDVWDQWH�ERQLWR� �
�

*UiILFD��� �

45 67 89 :; 5 <= : > 8 9 :? @; A @ > : 6 A5 :7 B

47%

33%
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20%
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10%

20%

30%

40%

50%

bastante

colorido

poco

colorido

ni uno/otro poco

deslucido

bastante

deslucido

�/D� JUiILFD� ��� UHJLVWUD� � FRQ� XQ� ���� TXH� ORV� XVXDULRV�
FRQVLGHUDQ�VX� GHSDUWDPHQWR��EDVWDQWH�FRORULGR� �

�
)XQFLRQDOLGDG�
�

*UiILFD��� �
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20%
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iluminado

bastante
iluminado

 (Q�OD�JUiILFD����HV�SRVLEOH�REVHUYDU�TXH�HO�����GH�ORV��
XVXDULRV�FRQVLGHUDQ�VX�GHSDUWDPHQWR�EDVWDQWH�LOXPLQDGR�HQ�
WDQWR�HO����OR�FRQVLGHUDQ�EDVWDQWH�RVFXUR� �

�
*UiILFD�� ��

�
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ventilado

bastante
ventilado �(Q�OD�JUiILFD����VH�UHJLVWUD�TXH�HO�����GH�ORV��XVXDULRV�

FRQVLGHUDQ�TXH�VX�GHSDUWDPHQWR�HV�EDVWDQWH�YHQWLODGR��HQ�
WDQWR�HO�����OR�FRQVLGHUDQ�EDVWDQWH�VRIRFDGR� �

�
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*UiILFD��� �

�

RS TU VW XY S Z[ X \ V W X] ^Y _ ^ \ X T _S XU `
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�/D� JUiILFD� ��� UHJLVWU D� TXH� HO� ���� GH� ORV� XVXDULRV�
FRQVLGHUDQ�TXH�VX�GHSDUWDPHQWR�HV�IXQFLRQDO��HQ�WDQWR��HO�
����OR�FRQVLGHUD�LQIXQFLRQDO� �

�
3ULYDFtD�

*UiILFD��� �
�
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silencioso �(Q�OD�JUiILFD����VH��REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�

FRQVLGHUDQ�TXH�VX�GHSDUWDPHQWR�H V�SRFR�UXLGRVR��HQ�WDQWR�
HO������QR�GHILQLHURQ�VX�UHVSXHVWD�\�HO�����OR�FRQVLGHUDQ�
EDVWDQWH�UXLGRVR�  

7HUULWRULDOLGDG�
�

*UiILFD��� �

pq rs tu vw q xy v z t u v{ |w } | z v r }q vs ~
47%
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bastante

expuesto

�/D� JUiILFD� ��� UHJLVWUD� FRQ� HO� ���� D� ORV� XVXDULRV� TXH�
FRQVLGHUDQ�VX�GHSDUWDPHQWR�EDVWDQWH�SULYDGR�� HQ�WDQWR�HO�
���� OR� FRQVLGHUDQ� SRFR� SULYDGR� \� EDVWDQWH� H[SXHVWR��
UHVSHFWLYDPHQWH��

�
&RQIRUW�

*UiILFD��� �
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 (Q�OD�JUiILFD�����VH�REVHUYD��TXH�HO�����GH�ORV�XVXDULRV�
FRQVLGHUDQ�VX�GHSDUWDPHQWR�EDVWDQWH�FDOXURVR��HQ�WDQWR�HO�
����� QR� GHI LQHQ� VX� UHVSXHVWD� \� HO� ��� OR� FRQVLGHUDQ�
EDVWDQWH�IUtR� �
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*UiILFD��� �
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 /D�JUiILFD����� UHJLVWUD� �TXH� �HO�����GH� ORV�XVXDULRV��
FRQVLGHUDQ�VX�GHSDUWDPHQWR�HV�EDVWDQWH�FyPRGR��HQ�WDQWR�
HO�����OR�FRQVLGHUD�SRFR�FyPRGR� �

�
*UiILFD��� �
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�
(Q�OD�JUiILFD����VH�UHJLVWUD��TXH�HO������GH�ORV�XVXDULRV�
FRQVLGHUDQ�TXH�VX�GHSDUWDPHQWR�HV�EDVWDQWH�UHGXFLGR��HQ�
WDQWR�TXH�HO�����OR�FRQVLGHUD�EDVWDQWH�HVSDFLRVR� �

�
�
�

*UiILFD��� �
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desordenado �/D� JUiILFD���� � UHJLVWUD� � TXH� HO����� �GH� ORV� XVXDULRV�

FRQVLGHUDQ� TXH� VX� GHSDUWDPHQWR� SRVHH� XQD� VHFXHQFLD�
DGHFXDGD��GH�ORV�HVSDFLRV��HV�GHFLU��OR�FRQVLGHUDQ�EDVWDQWH�
RUGHQDGR�� HQ� WDQWR�TXH� HO���� UHVSRQGLy� TXH� HV� SRFR�
RUGHQDGR��

�
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 (Q�O D�JUiILFD�����VH�REVHUYD��TXH�HO�����GH�ORV�XVXDULRV�
FRQVLGHUDQ�VX�GHSDUWDPHQWR�FRPR�SRFR�LQVHJXUR��HQ�WDQWR�
HO� ������ OR�FRQVLGHUDQ�FRPR�EDVWDQWH�VHJXUR�\�FRQ�HO�
PLVPR�SRUFHQWDMH��OR�FRQVLGHUDQ�EDVWDQWH�LQVHJXUR� �
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3DUWH�,,,�(VWpWLFD�H�LGHQWLGDG�FRQ�ORV�HVSD FLRV�
TXH�HO�XVXDULR�KDELWD �

,GHQWLGDG�
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OXJDU�GH�UHVLGHQFLD��EXVFDUtDQ�XQ�GHSDUWDPHQWR�SDUHFLGR�D�
GRQGH�DFWXDOPHQWH�YLYHQ� �
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�&RPR�VH�REVHUYD�HQ�OD�JUiILFD�����HO�����GH�ORV�XVXDULRV��
UHVSRQGLHURQ�HVWDU�WRWDOPHQWH�GH�DFXHUGR��DO�RFXS DU�ODV�
SDUHGHV�GH�VX�GHSDUWDPHQWR�SDUD�DGRUQRV�SHUVRQDOHV� �
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*UiILFD��� �
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totalmente de acuerdo
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totalmente en  desacuerdo

(Q�HO�FDVR�GH�OD�JUiILFD�����VH�REVHUYD�TXH�OD�RSLQLyQ�GH�ORV�
XVXDULRV�D�FHUFD�GH�OD�FDOLGDG�GH�ORV�PDWHULDOHV��WLHQH�PD\RU�
SHVR��KDFLD�XQD�UHVSXHVWD�QHJDWLYD �FRQ�XQ�����HQ�FDGD�
UHVSXHVWD��

*UiILFD��� �
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totalmente de acuerdo

de acuerdo
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en desacuerdo

totalmente en  desacuerdo

�(Q�OD�JUiILFD�����HO�����GH�ORV�XVXDULRV�PDQLIHVWDURQ�HVWDU�
GH�DFXHUGR�HQ�YLYLU�HQ�XQ�GHSDUWDPHQWR��TXH�FRQVLGHUDQ�
YLJHQWH��HQ�WDQWR�HO����HVWi�HQ�GHVDFXHUGR� �

*UiILFD��� �
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0%
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totalmente de
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totalmente en 
desacuerdo

(Q�OD�JUiILFD����HO�����GH�ORV�XVXDULRV�UHVSRQGLHURQ�KDEHU�
FRQVHUYDGR�OD�GLVWULEXFLyQ�RULJLQDO�GH�ORV�PXURV��HQ�WDQWR�HO�
����VH�PDQLIHVWy�HQ�GHVDFXHUGR� �
)XQFLRQDOLGDG�

*UiILFD��� �
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totalmente en  desacuerdo

(O�����GH�ORV�XVXDULRV��VH�PRVWUDURQ� HQ�GHVDFXHUGR��GH�
FDPELDU��GH�OXJDU�GH�UHVLGHQFLD�GLVWLQWR�DO�TXH�YLYHQ��GDWR�
TXH�VH�REVHUYD�HQ�OD�JUiILFD����  



 
 

 

19 

*UiILFD��� �
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13%
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 6H� REVHUYD� HQ� OD� JUiILFD� ���� HO� ���� GH� ORV� XVXDULRV�
PDQLIHVWDURQ�HVWDU�HQ�GHVDFXHUGR�FRQ�HO�SODQWHDPLHQWR ����OD�
XELFDFLyQ�GH�ORV�HVSDFLRV�DO�LQWHULRU�GH�VX�GHSDUWDPHQWR�QR�
HV�HO�PDV�DGHFXDGR� �
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27%
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(O�����GH�ORV�XVXDULRV�VH�PRVWUDURQ�GH�DFXHUGR�HQ�TXH��ODV�
GLPHQVLRQHV�GH�VX�GHSDUWDPHQWR�OHV�LPSLGH�HO�DFRPRGR�GH�
VXV�PXHEOHV��F RPR�VH�REVHUYD�HQ�OD�JUDILFD���� �
�

*UiILFD��� �
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13%

20%
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20%

0% 5% 10% 15% 20% 25% 30% 35%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (Q�OD�JUiILFD����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�VH�
PXHVWUD� HQ� GHVDFXHUGR� � HQ� TXH� OD� GLVWULEXFLyQ� GHO�
GHSDUWDPHQWR�GRQGH�YLYHQ��QR�VDWLVIDFH�VXV�QHFHVLGDGHV� �

�
*UiILFD��� �

ýþ ÿ� �� � � �þ � � � � � � � � �� �� 	 � 	� � 
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53%
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27%
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (O�����GH�ORV�XVXDULRV��PDQLIHVWDURQ�HVWDU�GH�DFXHUGR�
HQ�KDEHU�SRGLGR�UHDOL]DU�PRGLILFDFLRQHV�DO�GLVHxR�RULJLQDO�GHO�
GH�VX�GHSDUWDPHQWR���FRPR�VH�PXHVWUD�HQ�OD�JUiILFD���� �

�



 
 

 

20 

*UiILFD��� �
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13%

13%

40%

20%

0% 10% 20% 30% 40% 50%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (O�����GH�ORV�XVXDUL RV��UHVSRQGLHURQ�HVWDU�HQ�GHVDFXHUGR�
D�VHQWLU�XQ�DFRPRGR�D�GLVJXVWR�HQ�VX�GHSDUWDPHQWR�D�SHVDU�
GH�KDEHUOH�KHFKR�PRGLILFDFLRQHV�VHJ~Q�VH�REVHUYD�HQ� OD�
JUiILFD���� �
3ULYDFtD�

*UiILFD��� �
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67%

33%

0% 10% 20% 30% 40% 50% 60% 70% 80%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(O�����GH�ORV�XVXDULRV�UHVSRQGLHURQ�HVWDU�HQ� GHVDFXHUGR��
DO� SODQWHDUOHV� TXH� ORV� PDWHULDOHV� GH� FRQVWUXFFLyQ� GH� VX�
GHSDUWDPHQWR�DtVODQ�HO�UXLGR�GH�OD�FDOOH�\�GH�YHFLQRV� �

*UiILFD��� �
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53%

20%

7%

13%

7%

0% 10% 20% 30% 40% 50% 60%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (Q�OD�JUiILFD����HO�����GH�ORV�XVXDULRV�UHVSRQGLHURQ�TXH�
FDGD� PLHPEUR� GH� OD� IDPLOLD� SRVHH� XQ� HVSDFLR� SHUVRQDO��
SURSLR�SDUD�HO�GHVFDQVR�\�HO�HVWXGLR� �

*UiILFD��� �
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13%

40%

33%
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7%

0% 10% 20% 30% 40% 50%

totalmente de
acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en 
desacuerdo

�(O�����GH�ORV�XVXDULRV��PDQLIHVWDURQ�HVWDU�GH�DFXHUGR�HQ�
VHQWLU�PROHVWLD�SRU�ORV�RORUHV��GH�OD�FDOOH�TXH�VH�SHUFLEHQ�HQ�
HO�LQWHULRU�GHO�GHSDUWDPHQWR��VHJ~Q�VH�R EVHUYD��HQ�OD�JUiILFD�
����
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*UiILFD��� �
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (Q�OD�JUiILFD�����HO�����GH�ORV�XVXDULRV�UHVSRQGLHURQ�HVWDU�
HQ� GHVDFXHUGR� DO� FXHVWLRQDUORV� VREUH� OD� SRVLELOLGDG� GH�
HOLPLQDU�ORV�UXLGRV�GHO�H[WHULRU�GH�VX�GHSDUWDPHQWR� �

�
*UiILFD��� �
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0% 10% 20% 30% 40% 50%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(O�����GH�ORV�XVXDULRV�UHVSRQGLHURQ�HVWDU�HQ�GHVDFXHUGR��
VHQWLU�SULYDFtD��HQ�VX�GHSDUWDPHQWR�SRU�OD�GLVSRVLFLyQ�GH�
SXHUWDV�\�YHQWDQDV��VHJ~Q�OD�JUiILFD���� �

7HUULWRULDOLGDG�
*UiILFD��� �
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0% 10% 20% 30% 40% 50%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(O�����GH�ORV�XVXDULRV�HV WiQ�GH�DFXHUGR�HQ�TXH�GHQWUR�GH�
VX� GHSDUWDPHQWR� QR� WLHQHQ� XQ� HVSDFLR� SURSLR� SDUD�
GHVFDQVDU���VHJ~Q�VH�DSUHFLD�HQ�OD�JUiILFD���� �
&RQIRUW�

*UiILFD��� �
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53%
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14%

0%

0% 10% 20% 30% 40% 50% 60%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(Q�OD�JUiILFD����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
HVWiQ� GH� DFXHUGR� HQ� TXH� O D� LOXPLQDFLyQ� QDWXUDO� GH� VX�
GHSDUWDPHQWR�OHV�SHUPLWH�HO�DKRUUR�HQ�HO�FRQVXPR�HOpFWULFR� �
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de acuerdo
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en desacuerdo

totalmente en  desacuerdo

�(O�����GH�OR�XVXDULRV�VH�PXHVWUD�WRWDOPHQWH�HQ�GHVDFXHUGR��
DQWH�HO�SODQWHDPLHQWR��GH�TXH�VX�GHSDUWDPHQWR��WLHQH�XQ�
DVSHFWR�RVFXU R�DXQ�VLQ�WHQHU�FRUWLQDV��VHJ~Q�VH�REVHUYD�HQ�
OD�JUiILFD���� �

*UiILFD��� �
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totalmente de acuerdo
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ni uno/otro
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totalmente en  desacuerdo

�(Q�OD�JUiILFD����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
HVWiQ�GH�DFXHUGR�FRQVLGHUDQ�TXH�OD�YLVWD�TXH�WLHQHQ�GHVGH�
VX�GHSDUWDPHQWR�HV�DJUDGDEOH� �

6HJXULGDG�
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(Q�OD�JUiILFD����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�VH�
PXHVWUDQ�HQ�GHVDFXHUGR�DQWH�HO�SODQWHDPLHQWR�GH�TXH�HVWDU�
HQ�VX�GHSDUWDPHQWR�OHV�SURGXFH�LQWUDQTXLOLGDG� �
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�(O�����GH� ORV�X VXDULRV��HVWi�GH�DFXHUGR�HQ�TXH�YLYHQ�
GHVSUHRFXSDGRV�HQ�VX�GHSDUWDPHQWR�SRU�TXH�OR�FRQVLGHUDQ�
VHJXUR��FRPR�VH�PXHVWUD�HQ�OD�JUiILFD���� �
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(O�����GH�ORV�XVXDULRV��UHVSRQGLHURQ�HVWDU�GH�DFXHUGR�TXH�
DO�HVWDU�HQ�VX�GHSDUWD PHQWR�VH�VLHQWHQ�HQ�XQ�OXJDU�VHJXUR��
FRPR�VH�PXHVWUD�HQ�OD�JUiILFD���� �

�
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totalmente de acuerdo
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ni uno/otro
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totalmente en  desacuerdo

�(Q�OD�JUiILFD����VH�REVHUYD�TXH��HO�����GH�ORV�XVXDULRV��
HVWiQ�HQ�GHVDFXHUGR�GH�TXH�HO�HVWDU�HQ�VX�GHSDUWDPHQWR�
OHV�SURGXFH�XQD�VHQVDFLyQ�GH�LQV HJXULGDG��
�
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*UiILFD��� �
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13%
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(Q� OD� JUiILFD� ��� VH� UHJLVWUy� TXH� HO� ���� GH� ORV�

XVXDULRV�PDQLIHVWDURQ�KDEHU�UHDOL]DGR�PRGLILFDFLRQHV�HQ�VX�
GHSDUWDPHQWR�� HQ� WDQWR� HO� ���� PDQLIHVWDURQ� QR� KDEHU�
KHFKR�QLQJXQD�PRGLILFDFLyQ� �
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(Q�OD�JUiILFD�����HV�SRVLEOH�REVHUYDU�HO�UHJLVWUR��FRQ�
SRUFHQWDMHV��GH�ODV�PRGLILFDFLRQHV��TXH�ORV�XVXDULRV�OH�KDQ�
KHFKR�D�VX�GHSDUWDPHQWR���&DEH�VHxDODU�TXH��PXFKRV�GH�ORV�
XVXDULRV�VHxDODURQ�PDV�GH�XQD�PRGLILFDFLyQ��HV�SRU�HOOR�TXH�
OD�VXPD�GH�ORV�SRUFHQ WDMHV�HQ�pVWD�JUiILFD�UHEDVD�HO������ �

�
�
�
/D�PRGLILFDFLyQ�PDV�UHFXUUHQWH�HV� OD� �DSOLFDFLyQ�GH�

SLQWXUD�HQ�PXURV��FRQ�XQ�������OH�VLJXH�FRQ�XQ�����HO�
FDPELR��GH�UHFXEULPLHQWR�HQ�SLVR���(O������PDQLIHVWy�KDEHU�
DSOLFDGR� XQ� UHFXEULPLHQWR� WH[WXUL]DGR� HQ� PXURV�� HO � �����
VHxDOy�KDEHU�KHFKR�DOJXQD�PRGLILFDFLyQ�SDUD�SHUVRQDV�FRQ�
GLVFDSDFLGDG�R� �GH� OD��HUD�HGDG��DVLPLVPR�HVWH�PLVPR�
SRUFHQWDMH� GH� XVXDULRV� PDQLIHVWy� � KDEHU� FRORFDGR�
SURWHFFLRQHV�HQ�SXHUWDV�\�YHQWDQDV� �

�
�
�
(O� ���� GH�PDQLIHVWDURQ� KDEHU� FRORFDGR� D]XOHMR� HQ�

PXURV�\�KDEHU�KHFKR�FDPELRV�HQ�OD�GLVWULEXFLyQ�RULJLQDO�GH�
ORV�PLVPRV���)LQDOPHQWH��HO����KD�FDPELDGR�ODV�SXHUWDV�GH�
PDGHUD�\�FDQFHOHUtD�GH�DOXPLQLR��RULJLQDO� �

�
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�
�
�
�
�
�
�
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����'HVDUUROOR�0XOWLIDPLOLDU�7LSR�� �
�
5HJLVWUR� )RWRJUiILFR�

 
�

(VWH�GHSDUWDPHQWR�VH�XELFD�HQ�HO�WHUFHU�QLYHO�GH��XQ�
GHVDUUROOR�PXOWLIDPLOLDU���YHU�ILJV�������\�������FHUFDQR�DO�
UtR� 6DQ� -DYLHU�� DFWXDOPHQWH� TXLHQHV� KDELWDQ� pVWH�
GHSDUWDPHQWR�VRQ�GRV�SHUVRQDV�DGXOWDV���PDGUH�H�KLMR�DVt�
FRPR��XQ�SHTX HxR�SHUUR��PDVFRWD�GH� OD�VHxRUD���TXLHQ�
IRUPD�SDUWH�GH�OD�IDPLOLD�\�WDPELpQ�RFXSD�XQ�HVSDFLR�HQ�HO�
GHSDUWDPHQWR����/D�VHxRUD�HV�TXLHQ�SDVD�OD�PD\RU�SDUWH�GHO�
WLHPSR�HQ�HO�GHSDUWDPHQWR�\D�TXH�HO�KLMR�� OOHJD�SRU�ODV�
QRFKHV�D�GRUPLU�\�HO�ILQ�GH�VHPDQD�VDOH�VX HOH�VDOLU�D�SDVHDU��
D�YHFHV�HQ�FRPSDxtD�GH�VX�PDPi� �
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/D�VHxRUD��FRPHQWD��HV�SURSLHWDULD�GHO�GHSDUWDPHQWR�
GHVGH�TXH�OD�XQLGDG�IXH�HQWUHJDGD�� HV�GHFLU�SRFR�PDV�GH�
���DxRV��HQ�XQ�SULQFLSLR�QR�OR�KDELWDED�\D�TXH�OH�SDUHFtD�
GHPDVLDGR�DOHMDGR�HO�OXJDU��DGHPiV�GH�QR�FRQWDU�FRQ�WRGRV�
ORV�VHUYLFLRV�FRQ�ORV�TXH�KR\�FXHQWD���SRU�WDO�PRWLYR�OR�
UHQWy�DSUR[LPDGDPHQWH�XQ�DxR���3RVWHULRU�D�pVWH�WLHPSR��
GHFLGLy�UHVLGLU�HQ�pO�FRQ�VXV�WUHV�KLMRV��GRV�YDURQHV�\�XQD�
PXMHU����(VWH�GHSDUWDPHQWR��HQ�VX�WLSRORJtD��FXHQWD��FRQ�
������P���FRQVLGHUDGR�FRPR�HO�GH�PD\RU�VXSHUILFLH�GH�
FRQVWUXFFLyQ��\D�TXH�VH� OH� LQWHJUD�XQ�HVSDFLR�GHVWLQDGR�
FRPR�VDOD�GH�WY��FRPR�VH�DSUHFLD�HQ� OD�SODQWD�DUTXLWHFWyQLFD��
TXH� D� FRQWLQXDFLyQ� VH� REVHUYD�� FRQVLGHUDQGR� HO� GLVHxR�
DUTXLWHFWyQLFR�RULJLQDO��DVt�FRPR�HO�DFRPRGR�GHO�PRELOLDULR��
�YHU�ILJ������� �

�

cl

baño

3.152.15

GF

sala de tv

H

servicio
patio de

I

b s

E

(planta arquitectónica original)

PLANTA ARQUITECTÓNICA TIPO 2 (multifamiliar)
75.00 m²  por  departamento

3.15

recamara

recamara

cocina

estancia - comedoracceso 

2.80

recamara

3.35

3.35

2

3

1
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/DV� PRGLILFDFLRQHV� TXH� IXHURQ� KHFKDV� DO� HVSDFLR�
DEVROXWR��VRQ�OD�OLJD�GLUHFWD�HQWUH�HO�SDWLR�GH�VHUYLFLR��\�OD�
FRFLQD� �$��� HOLPLQDQGR� OD� � SXHUWD� \� YHQWDQD� TXH���
RULJLQDOPHQWH�H[LVWtDQ���VH�DSUHFLD�WDPELpQ� OD� OLJD�GLUHFWD�
HQWUH�OD�FRFLQD�\�HO�HVSDFLR�GHVWLQDGR�SDUD�HO�FRPHGRU � �%���
D� WUDYpV�GH� OD� XQ� YDQR� UHDOL]DGR� HQ� HO�PXUR�GRQGH� IXH�
FRORFDGD�XQD�EDVH�GH�PDGHUD�TXH�IXQFLRQD�FRPR�EDUUD��XQ�
GHWDOOH� TXH� VH� OH� DGLFLRQy� D� OD� SODQWD� RULJLQDO� GHO�
GHSDUWDPHQWR��HV� OD� IDEULFDFLyQ�FRQ�PDPSRVWHUtD�GH�XQD�
FKLPHQHD�GH�RUQDWR� �&���FRQ�YLVWD �KDFLD�OD�VDOD�\�TXH�VLUYH�
FRPR�UHSLVD�SDUD�FRORFDU�DGRUQRV��DGHPiV�D�XQ�ODGR��DORMD�
ORV�MXJXHWHV�\�DFFHVRULRV�GH�OD�PDVFRWD�GH�OD�VHxRUD��(VWDV�
PRGLILFDFLRQHV� VH� REVHUYDQ� HQ� OD� SODQWD� DUTXLWHFWyQLFD�
VLJXLHQWH��DGHPiV�GHO�DFRPRGR�GHO�PRELOLDULR�GLVWLQWR�DO �GH�
OD�SODQWD�RULJLQDO���YHU�ILJ������ �

3.35

3

2

3.35

1

acceso 

2.80

cl

baño

3.152.15

GF

comedor

H

servicio
patio de

I

A
B

cl

C
b s

E

(modificación única)

PLANTA ARQUITECTÓNICA TIPO 2 (multifamiliar)

75.00 m²  por  departamento

3.15

recamara

recamara

cocina

estancia 
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$FWXDOPHQWH� VH� FRQVHUYDQ� ODV� PRGLILFDFLRQHV� TXH� VH�
UHDOL]DURQ�DO�GHSDUWDPHQWR��OD�OLJD�GLUHFWD�HQWUH�HO�SDWLR�GH�
VHUYLFLR�� \�OD�FRFLQD��YHU�ILJ������� �KD�SHUPLWLGR�D�OD�VHxRUD�
UHDOL]DU�DFWLYLGDGHV�VLPXOWDQHDV��ODYDU�\�HVWDU�SUHSDUDQGR�OD�
FRPLGD��HVWD�SRVLELOLGDG�VLPXOWDQHD�GH�DFWLYLGDGHV� �

ñ�òó ô õ õ ö ÷ø ùú ó ûü ý ò þ ø ÿú ý� ý ò ø ü � � ü ù ò � ÿú � ú û� ò ý ò �

�
VH�KD�YLVWR��LQFUHPHQWDGD�S RU�OD�OLJD�GLUHFWD�TXH�H[LVWH�HQWUH�
OD�FRFLQD�\�HO�FRPHGRU���YHU�ILJ�������� � \D�TXH�GHVGH�OD�
FRFLQD��HVWi�LQWHJUDGD�D�OD�FRQYHUVDFLyQ�TXH�VH�UHDOL]D�HQ�HO�
FRPHGRU�� HVWR� FXDQGR� UHFLEH� OD� YLVLWD� GH� VXV� KLMRV� R�
DPLVWDGHV�TXH�VHPDQDOPHQWH�OD�YLVLWDQ��PXFKDV�YH FHV�DOJXQD�
GH�HOODV�VHQWDGD�GHO�ODGR�GHO�FRPHGRU�\�OD�VHxRUD�GHO�ODGR�
GH�OD�FRFLQD��RFXSDQ�OD�EDUUD�XELFDGD�HQ�HO�YDQR�\�VH�OH�
IDFLOLWD�WRPDU�ODV�FRVDV�TXH��RFXSHQ��\�VH�HQFXHQWUHQ�HQ���OD�
FRFLQD��

���� 	 
 
 
 � �
 � �� � �� �
 � � � � � �
 � 
 �� � � � � � 
 � � � � � � � � �

/D�FKLPHQHD���IDEULFDGD�FRQ�PXUHWHV�GH�WDELTXH�URMR�
UHFRFLGR�EDUQL]DGRV��\��EDVH�GH�PDGHUD��VH�REVHUYD�FRPR�
XQ�GHWDOOH�GH�RUQDWR��TXH�D�VX�YH]���VLUYH�FRPR�IRFR�GH�
DWHQFLyQ� TXH� VH� DSUHFLD� GHVGH� OD� HVWDQFLD� GHO�
GHSDUWDPHQWR�� �DGHPiV��VH�RFXSD�FRPR�UH SLVD�SDUD�XELFDU�
DGRUQRV��SHTXHxDV�HVWDWXLOODV��R�SRUFHODQDV�\�IRWRJUDItDV�GH�
OD� IDPLOLD�� JXVWR� GH� OD� VHxRUD� \� VH� REVHUYDQ� ORV�
UHFRQRFLPLHQWRV�\�WtWXORV�SURIHVLRQDOHV�GH�VXV�KLMRV�� �

�
�
�
�
�
�
�
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7RGR�HVWH�GHWDOODGR�DFRPRGR�GHPXHVWUD�XQD� IUDQFD�
DSURSLDFLyQ�GHO�HV SDFLR��TXH�HQ�pVWH�FDVR�SRU�VHU�OD�VHxRUD�
TXLHQ�PDV�WLHPSR�SDVD�HQ�HO�GHSDUWDPHQWR��ORV�GHWDOOHV�TXH�
VH�DSUHFLDQ�HVWiQ�YLQFXODGRV�FRQ�HOOD���YHU�ILJ������ �

�

���� � � � � � � �  ! "# $ % � & # ' # ! % ! $ � ! (! � ! (!

(QPDUFDGD��SRU�XQ�ODGR�FRQ�XQD�SODQWD�GH�VRPEUD�G H�
KRMDV�DPSOLDV��GHWDOOH�TXH�VH�REVHUYD��SRU�YDULRV�HVSDFLRV�
GHO��GHSDUWDPHQWR��\�SRU�HO�RWUR�ODGR�FRQ��DFFHVRULRV�\�XQ�
FHVWR�FRQ�MXJXHWHV��GH�OD�PDVFRWD����YHU�ILJ������� �

)�*+ , - - . /0 12 1 3 1 34 5 6+ 6 4 7 4 8 34 9: 2 : 80 1 7 :

(Q� HO� GHSDUWDPHQWR� VH� � DS UHFLD� OD� VXVWLWXFLyQ� GH�
PDWHULDOHV� GH� � DFDEDGRV�� TXH� UHFXEUHQ� PXURV�� SLVR� \�
SODIRQG����(VWH�~OWLPR�FRQ�DFDEDGR�HQ�\HVR�\�SLQWXUD�FRORU�
EODQFR�� D� H[FHSFLyQ� � GHO� EDxR�� GRQGH� VH� DSUHFLD� XQ�
UHFXEULPLHQWR�GH�D]XOHMR�� � �YHU� ILJ������� � PLVPR�TXH�VH�
H[WLHQGH�KDFLD �ORV�PXURV�\�SLVR�GH�OD�UHJDGHUD� �

�
�
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7DPELpQ�HQ�HO�EDxR��VH�DSUHFLD�OD�GHOLPLWDFLyQ�GH�OD�
]RQD�K~PHGD�\� OD�]RQD�VHFD�FRQ�XQ�FDQFHO� IDEULFDGR�GH�
DOXPLQLR�\�GH��DFUtOLFR�RSDFR��DGHPiV�GH�OD�VXVWLWXFLyQ�GH�OD �
YHQWDQD�TXH�VH�XELFD�HQ� OD� UHJDGHUD� �KDFLD�HO�SDWLR�GH�
VHUYLFLR��DSUHFLiQGRVH�XQ�FULVWDO�WLSR�HPSORPDGR�GH�YDULRV�
FRORUHV����

�
�
$QWH� OD� FRQGLFLyQ� GH� XQ� HVSDFLR� LQVXILFLHQWH�� ORV�

XVXDULRV� �EXVFDURQ� OD�PDQHUD�GH�DSURYHFKDU� �HO�HVSDFLR�
YHUWLFDO�� XELFDQGR�VREU H�PpQVXODV�� FRUWHV�GH�FULVWDO� TXH�
IXQFLRQDQ�FRPR�UHSLVDV��SDUD�FRORFDU�DFFHVRULRV�SHUVRQDOHV�
GH�OD�IDPLOLD ����YHU�ILJ������� �

O�PQ R S S T UV WX Y Z[ \] ^ P Z_ ` X a Z b Zc V ] [ P X Y Z W ` P [ ] b

(O�UHFXEULPLHQWR�HQ�HO�SLVR�GHO�GHSDUWDPHQWR��HV�HO�TXH�
RULJLQDOPHQWH�VH�FRO RFy��ORVHWD�YLQtOLFD�HQ�FRORU�EODQFR��FRQ�
YHWDV�RVFXUDV��HO�SDWLR�GH�VHUYLFLR�SLVR�GH�FRQFUHWR�FRQ�
DFDEDGR�HVFRELOODGR��VLQ�HPEDUJR�HQ�HO�iUHD�GRQGH�VH�XELFD�
OD� VDOD� \� HO� FRPHGRU� � VH� DSUHFLD� XQ� UHFXEULPLHQWR� GH�
FHUiPLFD�HQ�PyGXORV�GH����[����FPV���HQ�FRORU �FDIp�FRQ�
ILJXUDV�FRQFpQWULFDV�HQ�GLIHUHQWHV�WRQRV�����YHU�ILJV�����\�
������ FRQ�HOOR�HV�IiFLO�DSUHFLDU�ORV�FDPELRV�GH�SLVR��DO�
HQWUDU�D�ODV�UHFiPDUDV��EDxR�\�FRFLQD��GHOLPLWDQGR��DVt�FDGD�
XQD� GH� pVWDV� iUHDV�� VLQ� HPEDUJR� SRU� pVWH� KHFKR��
YLVXDOPHQWH�VH�DSUHF LD�XQ�HVSDFLR�PDV�UHGXFLGR�GH�OR�TXH�HQ�
UHDOLGDG�HV��\D�TXH�YLVXDOPHQWH�VH�URPSH��OD�FRQWLQXLGDG� �
�
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(O�DFDEDGR�ILQDO�HQ�PXURV�HV�GH�SLQWXUD�YLQtOLF D�FRORU�
EODQFR��VREUH�HO�WDELTXH�URMR�UHFRFLGR��PDWHULDO�FRQ�HO�TXH�
RULJLQDOPHQWH�VH�FRQVWUX\y�pVWD�XQLGDG�KDELWDFLRQDO�����/DV�
SXHUWDV�RULJLQDOHV�GH�PDGHUD�GH�WDPERU�EDUQL]DGDV�HQ�FRORU�
RVFXUR� D~Q� VH� FRQVHUYDQ�� � � LQFOX\HQGR� OD� GH� � � DFFHVR�
SULQFLSDO��HQ�GR QGH�VH�REVHUYD�XQD�SURWHFFLyQ�GH���KHUUHUtD�
DGLFLRQDO�� �YHU�ILJ������ � �TXH�SHUPLWH�XQ��PHMRU�UHVJXDUGR�
GHO� DFFHVR� SURSRUFLRQDQGR� VHJXULGDG� D� ORV� PRUDGRUHV����
&RQ� HVWD� SURWHFFLyQ�� � OD� SXHUWD� GH� DFFHVR� SXHGH�
SHUPDQHFHU�DELHUWD��GHOLPLWDQGR�OD�SURSLHGDG�SULYD GD��HQ�
TXH� VH� FRQYLHUWH� HO� GHSDUWDPHQWR�� HVWR� VXFHGH�
HYHQWXDOPHQWH��FXDQGR�VH�WLHQHQ�UHXQLRQHV�\�HO�Q~PHUR�GH�
LQYLWDGRV�DPHULWD�XQD�PD\RU�YHQWLODFLyQ�HQ�HO�GHSDUWDPHQWR� �

������ � � � �� � � � � ��  � ¡¢ £� �� ¤¥¦ ¤ � � £� £ ¤¥ �§ � £�
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5HFiPDUDV��EDxR�\�FRF LQD�WDPELpQ�FRQVHUYDQ�HO�WLSR�GH�
SXHUWDV�GH�LQWHUFRPXQLFDFLyQ�TXH�KHPRV�GHVFULWR���YHU�ILJ��
������HOHPHQWRV�TXH�DSRUWDQ�SULYDFLGDG�DO�XVXDULR�FXDQGR�
pVWH�DO�HQFRQWUDUVH�HQ�XQ�HVSDFLR�HOLJH�FHUUDU�OD�SXHUWD��
SXHV� YLVXDOPHQWH� SXHGH� WHQHU� SULYDFLGDG� � SHUR�
DF~VWLFDPHQWH�VX�SULYDFLGDG�SXHGH�YHUVH�WUDQVJUHGLGD��\D�
TXH�ELHQ�SXHGHQ�FRQWHQHUVH�ODV�PLUDGDV�GH�H[WUDxRV��PDV�
QR�SXHGHQ��VHU�DLVODGRV�UXLGRV�H[WHULRUHV�TXH� OOHJXHQ�D�
SHUWXUEDU�ODV�DFWLYLGDGHV�TXH�HO�XVXDULR�HVWH��OOHYDQGR�DO�
FDER��

�

¨�©ª�« ¬ ¬ ­ ®¯° ± ²³ ´° µ ¶ ·¸¹ º» ¼½ ¶ µ º¾ º µ ¿ ¶ ¸ ¶ ·¹ ¸ ¹ ¸ º À ¼ ¾¹ ¾ Á º» ¼ ¸ Â» ¹

2WUR�HOHPHQWR�TXH�VH�QRV�FRPHQWy�IXH�VXVWLWXLGR�HV�OD�
FDQFHOHUtD�HQ� IDFKDGD��HO�PRWLYR�IXH�HO�GHWHULRUR�TXH�\D�
SUHVHQWDED��SXHV�FXDQGR�OORYtD�HO�HVFXUULPLHQWR�GHO�DJXD�SRU�
OD�IDFKDGD��HQWUDED��DO�GHSDUWDPHQW R�OOHJDQGR�HQ�RFDVLRQHV�
D�PRMDU�ORV�PXHEOHV���/RV�PDWHULDOHV�TXH�IXHURQ�HPSOHDGRV�
SDUD�OD�IDEULFDFLyQ�GH��OD�QXHYD�FDQFHOHUtD�VRQ��DOXPLQLR�QHJUR�
\�FULVWDO�FRORU�KXPR���HOHPHQWRV�TXH�HQ�IDFKDGD�GH�FRQMXQWR�
FRQWUDVWDQ�FRQ�OD�FDQFHOHUtD��GH�GHSDUWDPHQWRV�YHF LQRV��

�
$OJXQRV�RWURV�DFFHVRULRV�IXHURQ�WDPELpQ�FDPELDGRV��

WDO�HV�HO�FDVR�GH�OiPSDUDV��TXH�VXVWLWX\HURQ�ORV�VRTXHWV�TXH�
RULJLQDOPHQWH� IXHURQ� GHMDGRV�� WDSDV� SDUD� FRQWDFWRV� \�
DSDJDGRUHV���DGHFXDQGR�\�HQ�RFDVLRQHV�LQFUHPHQWDQGR�ODV�
VDOLGDV�HOpFWULFDV�FRQ�H[WHQ VLRQHV��\D�TXH�ODV�GLVSXHVWDV�
RULJLQDOPHQWH�VH�YROYLHURQ�LQVXILFLHQWHV��QRV�FRPHQWDQ�ORV�
XVXDULRV��

�
(Q�OD�GLVSRVLFLyQ�JHQHUDO�GH�FDGD�HVSDFLR�GHQWUR�GHO�

GHSDUWDPHQWR��VH�DSUHFLD�HO�GHWDOOH�\� OD�GHGLFDFLyQ�SDUD�
FXLGDGR��OLPSLH]D�\�PDQXWHQFLyQ�GH�WRGDV�ODV�I LJXUDV��IRWRV��
UHFXHUGRV��FXDGURV��\�HQ�JHQHUDO�WRGRV�ORV�DUUHJORV�TXH�
SDUWLFXODUPHQWH�OD�VHxRUD�SRVHH��LQFOXVR�HVWR�OD�KD�OOHYDGR�D�
EXVFDU�OD�PDQHUD�GH��LQFUHPHQWDU�HO�HVSDFLR�DSURYHFKDEOH��
GHQWUR� GH� VX� GHSDUWDPHQWR� D� ILQ� GH� REWHQHU� XQ� PHMRU�
IXQFLRQDPLHQWR���EXVFDQGR�VX�SURSLR��EHQHILFLR�� �

�
3RU�HOOR�SXHGH��REVHUYDUVH��OD�GLVSRVLFLyQ�GH��UHSLVDV�

ILMDGDV�D�PXURV�TXH�OH�SHUPLWHQ�DO�XVXDULR�JHQHUDU�\�RFXSDU�
XQ� HVSDFLR� YHUWLFDO�� GH� HVWD� IRUPD� � FRQVHUYDU� VXV�
SHUWHQHQFLDV��DGRUQRV��ILJXUDV��IRWRJUDItDV��\�WRGR�HO HPHQWR�
TXH�HQ�FRQMXQWR�GHQRWDQ�OD�SHUVRQDOL]DFLyQ�GHO�HVSDFLR��HV�
GHFLU��VH�SURSLFLD�XQ�VHQWLGR�GH�SHUWHQHQFLD�DO�VHQWLUVH�HO�
XVXDULR�LGHQWLILFDGR�FRQ�HO�HVSDFLR�TXH�RFXSD�� �

�
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�'H� DOJXQD� IRUPD� FRQVLGHUDPRV� TXH� HO� HVSDFLR� VH�
PXHVWUD�IOH[LEOH�\�ORJUD�VDWLVIDF HU��ODV�QHFHVLGDGHV�TXH�HO�
XVXDULR�WLHQH���YHU�ILJV������\������ �

�
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/DV�VLJXLHQWHV�IRWRJUDItDV���YHU�ILJV������\�������QRV�
PXHVWUDQ�GHWDOOHV��HQ�HO�HVSDFLR�TXH� DO�VHU�SHUVRQDOL]DGR�HO�
XVXDULR�OR�FRQYLHUWH�HQ�XQ�OXJDU��HQ�HVWH�FDVR�REVHUYDPRV�HO�
GRUPLWRULR�SULQFLSDO� �
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&RQ�HVWDV�IRWRJUDItDV�HV�SRVLEOH�DSUHFLDU�HO�JUDGR�GH�
LGHQWLGDG�TXH�HO�XVXDULR�WLHQH�FRQ�HO�HVSDFLR�TXH�KDELWD��\�
FRPR�HV�TXH�D�VX�JXVWR�OR�YD�PRGLILFDQGR�SDUD�VDWLVIDFHU��
VXV�QHFHVLGDGHV��\�KDFHUOR�DJUDGDEOH� �

�
$O� YLYLU� HQ� XQ� GHVDUUROOR� YHUWLFDO� \� KDELWDU� XQ�

GHSDUWDPHQWR� HQ� HO� �HU� SLVR�� HO� XVXDULR� KD� WHQLGR� TXH �
DFRQGLFLRQDU�HO�HQWRUQR�TXH�FRWLGLDQDPHQWH�RFXSD�� �SDUD�
PDQLIHVWDU�VXV�JXVWRV�\�FUHDU�XQ�VHQWLGR�GH�SHUWHQHQFLD�FRQ�
HO�HVSDFLR�HQ�HO�TXH�FRWLGLDQDPHQWH�VH�HQFXHQWUD��SUXHED�GH�
HOOR�VH�REVHUYD�HQ�UHSHWLGDV�RFDVLRQHV��OD�LQWHJUDFLyQ�GH���
SODQWDV�QDWXUDOHV�� XELFiQGRVH�SUHIHUHQWHPHQWH� �FHUFD�GH�
YHQWDQDV�� VREUH� UHSLVDV�� YDQRV�� FROJDGDV� GHO� SODIRQG��
LQFOXVR� ILMDGDV� D�PXURV� HQ� IDFKDGDV�� LQWHJUiQGRVH� HVWRV�
HOHPHQWRV� QDWXUDOHV� DO� LQWHULRU� GH� ODV� KDELWDFLRQHV� GHO�
GHSDUWDPHQWR�FXDQGR�VRQ�DELHUWDV�ODV�YHQWDQDV��� �

�
(O� KHFKR�GH�VHQWLUVH�HQ�FRQWDFWR�FRQ� OD� QDWXUDOH]D��

UHGXFH�HO�VWUHVV�TXH��HO�XVXDULR�SXGLHUD��SUHVHQWDU��FRQ��
GLYHUVRV�IDFWRUHV���YLVXDOPHQWH��HV�XQ�KHFKR�DJUDGDEOH�\��
FRQ�OD�YHQWLODFLyQ�TXH�VH�JHQHUD�GHQWUR�GHO�GHSDUWDPHQWR�VH�
SHUFLEH�XQ�RORU�JUDWR� �

�
�
/D� RUL HQWDFLyQ� QRU �RHVWH� FRQ� OD� TXH� VH� XELFD� HO�

GHSDUWDPHQWR��QR�IDYRUHFH��SRU�PXFKR�OD�LOXPLQDFLyQ�QDWXUDO�
GLUHFWD�HQ�IDFKDGD�SULQFLSDO��DXQDGR�D�HVWR���OD�HOHFFLyQ�GHO��
FRORU�FDIp��HQ�VXV�GLIHUHQWHV�WRQDOLGDGHV��HQ�SLVR�GH�VDOD �
FRPHGRU��PXHEOHV�\�SXHUWDV��KDFH �TXH�QR�VH�DSUHFLH� OD�
SRFD� LOXPLQDFLyQ�TXH�HQWUD�SRU� ODV�YHQWDQDV��HV�GHFLU�HO�
GHSDUWDPHQWR�VH�PXHVWUD�XQ� WDQWR�RVFXUR��SRU�HOOR� �HV�
UHFXUUHQWH�PDQWHQHU�HQFHQGLGDV�ODV�OiPSDUDV�� �

�
�
�

(YLGHQWH� HV� TXH� FDGD� SHUVRQD� SRVHH� XQD� PDQHUD�
GLVWLQWD� GH� RFXSDU� HO� HVSDFL R� \� UHDOL]DU� VX� DFWLYLGDGHV�
FRWLGLDQDV���HQ�pVWH�FDVR�OD�VHxRUD�HV�TXLHQ�SDVD�PD\RU�
WLHPSR�HQ�VX�GHSDUWDPHQWR��\�TXLHQ�QRV�GLR�D�FRQRFHU�TXH��
HQ� HVHQFLD� HO� IXQFLRQDPLHQWR� GH� � pVWH� VDWLVIDFH� VXV�
QHFHVLGDGHV�� VDOYR� SRU� HO� UXLGR� TXH� VH� SHUFLEH� GH�
GHSDUWDPHQWRV�FROLQGDQWHV���ORV�FRPHQWDULRV�GHVIDYRUDEOHV�
TXH�QRV�KL]R�VH�HQIRFDURQ�PiV�ELHQ�D�OD�UHODFLyQ�FRQ�VXV�
YHFLQRV���ODPHQWDQGR�OD�IDOWD��GH�LQWHUpV�TXH�PXHVWUDQ�SRU�
FRQVHUYDU� HVSDFLRV�FRPXQHV�� HVFDOHUDV�� UHMD� GH� DFFHVR��
MDUGLQHUDV�\�HVWDFLRQDPLHQWR��\D�TXH�FR PHQWD�HOOD��SDUHFHQ�
QR�UHFRQRFHU�TXH�HO�FRRSHUDU�SURGXFH�XQ�EHQHILFLR�TXH�HV�
GLVIUXWDGR�SRU�WRGRV�HQ�DOJ~Q�PRPHQWR�
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'HULYDGR�GHO�UHSRUWH�IRWRJUiILFR�\�GHO�LQVWUXPHQWR�GH�
HYDOXDFLyQ� FRQWHVWDGR� SRU� HO� XVXDULR�� VH� UHJLVWUDURQ� O DV�
VLJXLHQWHV��YDULDEOHV�TXH�UHSUHVHQWDQ�OD�KDELWDELOLGDG� �

�

�

�

�

 
Departamento en desarrollo multifamiliar  con 75.00  m²        TIPO  2 

H A B I T A B I L I D A D 
 

 
ESPACIO 

ASPECTOS  AMBIENTALES ASPECTOS PSICOLOGICOS 

 
ILUMINACION 
NATURAL 

ILUMINACIÓN 
ARTIFICIAL 

VENTILACION FLEXIBILIDAD 
ESTRUCTURAL 

TEMPERATURA CONFORT TERRITORIA_ 
LIDAD 

PERSONALI_ 
ZACION 

PRIVACIDAD 

COCINA 
 A A A O O A O O C 

PATIO DE 
SERVICIO O A O O A C A O C 

ESTANCIA 
 A A O C A O O O A 

COMEDOR 
 A A O C A A O O A 

RECAMARA 
PRINCIPAL A A O C O O O O O 

RECAMARA1  
 O A O C A O O O O 

RECAMARA2 
 A A O C A A O O C 

 
BAÑO C A A C C C A A C 

 
OPTIMO 
ACEPTABLE 
CARENTE 
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(VWD�SDUWH�GHO�LQVWUXPHQWR�F RUUHVSRQGH�D�ORV�GDWRV�

JHQHUDOHV�GH�ORV�XVXDULRV��D�FRQWLQXDFLyQ�VH�SUHVHQWDQ�ODV�
JUiILFDV�GH�ORV�UHVXOWDGRV�REWHQLGRV�LQGLFDQGR�SRUFHQWDMHV� �
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(Q� OD� JUiILFD� ��� VH� REVHUYD� TXH� HO� ���� GH� ORV�

XVXDULRV��FRUUHVSRQGH Q�DO�VH[R�IHPHQLQR��HQ�WDQWR�HO������
FRUUHVSRQGH�DO�VH[R�PDVFXOLQR�
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&RPR�VH�REVHUYD�HQ� OD�JUiILFD�����HO�����GH� ORV�

XVXDULRV��PDQLIHVWDURQ�KDELWDU�HQ�XQ�GHSDUWDPHQWR�SURSLR��
HQ� WDQWR� OD�PLQRUtD� FRQ�HO����� UHQWDQ�HO�GHSDUWDPHQWR�
GRQGH�YLYHQ� �
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*UiILFD��� �

/ 01 2 34 5 67 8 /9 / 7 2 8 3 0 4 : 7 9

13%

33%

40%

14%

0% 0%
0%
5%

10%
15%
20%
25%
30%
35%
40%
45%

de 5000  a
10000

de 10001
a 15000

de 15001
a 20000

de 20001 
a 25000

de 25001 
a 30000

de 30001 
a 35000

 /D� JUiILFD� � �� FRUUHVSRQGH� DO� LQJUHVR� IDPLOLDU� PHQVXDO��
VLHQGR���HO����UDQJR���PDV�����DOWR����FRQ��HO���������HO���GH��
������������D�������������VHJXLGR�FRQ�HO������HO�GH�
������������D������������� �

 
*UiILFD��� �

; <= > ? @ AB AB C @D @E ? @F ; C G ;H @D G=

33%

40%

20%

7%

0% 0%
0%
5%

10%
15%
20%

25%
30%
35%
40%
45%

de 1 a 5 de 6 a 10 de 11 a
15

de 16 a
20

de 21 a
30

de 31 a
mas �/D� JUiILFD� ��� FRUUHVSRQGH� � D� ORV� DxRV� GH� YLYLU� HQ� HO�

GHSDUWDPHQWR��UHJLVWUDQGR�FRQ�XQ������HO�UDQJR��GH���D�
���DxRV��HO�����GH���D���DxRV��HO�����GH����D����DxRV�
\�ILQDOPHQWH�HO����GH����D����DxRV� �

�

*UiILFD��� �

I JK LM N LO JP NQ O LR S J M S LP Q LUT

comercio
20%

vias
47%

rio
33%
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HQ� HO� GHSDUWDPHQWR�� VLHQGR� HO� ���� HO� UDQJR� � PD\RU��
FRQVLGHUDQGR�GH���D���SHUVRQDV��VHJXLGR�FRQ�HO�����FRQ�
XQ�UDQJR�GH���D���SHUVRQDV��ILQDOPHQWH�HO����SDUD�ORV�
UDQJRV�GH���D���SHUVRQDV�\�GH���D���SHUVRQDV� �
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3DUWH�,,�3HUFHSFLyQ�GH�OD�YLYLHQGD �
(VWD� SDUWH� GHO� LQVWUXPHQWR� FRUUHV SRQGH� D� OD�

SHUFHSFLyQ�TXH�ORV�XVXDULRV�WLHQHQ�GHO�GHSDUWDPHQWR�TXH�
KDELWDQ���ODV�JUiILFDV�FRQ�SRUFHQWDMHV�FRPR�UHVXOWDGRV�VH�
PXHVWUDQ�D�FRQWLQXDFLyQ� �

,GHQWLGDG�
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 (Q� OD�JUiILFD�����VH�REVHUYD�TXH�HO������GH� ORV�
XVXDULRV�� FRQVLGHUDQ� TXH� VX� GHSDUWDPHQWR� HV� � EDVWDQWH�
ERQLWR�HQ�WDQWR�HO����OR�FRQVLGHUDQ�SRFR�IHR� �
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 (Q�OD�JUiILFD����HV�SRVLEOH�REVHUYDU�TXH�HO�����GH�ORV��
XVXDULRV�FRQVLGHUDQ�VX�GHSDUWDPHQWR�EDVWDQWH�LOXPLQDGR�HQ�
WDQWR�HO����OR�FRQVLGHUDQ�SRFR�RVFXUR�  
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FRQVLGHUDQ�EDVWDQWH�VRIRFDGR� �
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 (Q�OD�JUiILFD�����VH�REVHUYD��TXH�HO�����GH�ORV�XVXDULRV�
FRQVLGHUDQ�VX�GHSDUWDPHQWR�FRPR�SRFR�FDOXURVR��HQ�WDQWR�
HO�����OR�FRQVLGHUDQ�EDVWDQWH�FDOXURVR�\�HO�����SRFR�IUtR� �
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 (Q�OD�JUiILFD�����VH�REVHUYD��TXH�HO�����GH�ORV�XVXDULRV�
FRQVLGHUDQ� VX� GHSDUWDPHQWR� FRPR� EDVWDQWH� VHJXUR�� HQ�
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FRQVLGHUDQ��SRFR�VHJXUR� �
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GH�OD�GHFRUDFLyQ�HQ�VX�GHSDUWDPHQWR�PRWLYD�VX�HVWDGR�GH�
iQLPR��FRPR�VH�PXHVWUD�HQ�OD�JUiILFD���� �
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(Q�OD�JUiILFD����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
RSLQDQ�TXH�VL�WXYLHUDQ�OD�RSRUWXQLGDG�GH��FDPELDU�GH�OXJDU�GH�
UHVLGHQFLD�� EXVFDUtDQ� XQ� GHSDUWDPHQWR� SDUHFLGR� D� GRQGH�
DFWXDOPHQWH�YLYHQ� �

*UiILFD��� �
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CRPR� VH�REVHUYD�HQ�OD�JUiILFD�����HO�����GH�ORV�XVXDULRV��
RSLQDQ� TXH� KDQ� SRGLGR� RFXSDU� ODV� SDUHGHV� GH� VX�
GHSDUWDPHQWR�SDUD�DGRUQRV�SHUVRQDOHV� �
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totalmente en  desacuerdo

(Q�HO�FDVR�GH�OD�JUiILFD�����VH�REVHUYD��TXH�HO�����GH�ORV�
XVXDULRV� HVWD� HQ� GHV DFXHUGR� HQ� TXH� ORV� PDWHULDOHV� GH�
FRQVWUXFFLyQ�GH�VX�GHSDUWDPHQWR��VH�KD\DQ�GHWHULRUDGR�HQ�
WDQWR�HO����HVWi�GH�DFXHUGR� �
�

*UiILFD��� �
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(Q�OD�JUiILFD�����HO�����GH�ORV�XVXDULRV�PDQLIHVWDURQ�YLYLU�
HQ�XQ�GHSDUWDPHQWR��TXH�FRQVLGHUDQ�YL JHQWH��
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totalmente de acuerdo

de acuerdo
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totalmente en  desacuerdo

(Q� OD�JUiILFD����HO�����HVWiQ�HQ�GHVDFXHUGR�HQ�KDEHU�
FRQVHUYDGR�OD�GLVWULEXFLyQ�RULJLQDO�GH�ORV�PXURV��HQ�WDQWR�HO�
����HVWD�GH�DFXHUGR� �
)XQFLRQDOLGDG�
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

(O� ���� GH� ORV� XVXDU LRV� � VH� PRVWUDURQ� WRWDOPHQWH� GH�
DFXHUGR��GH�FDPELDU��GH�OXJDU�GH�UHVLGHQFLD�GLVWLQWR�DO�TXH�
YLYHQ��FRPR�VH�REVHUYD�HQ�OD�JUiILFD����  
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*UiILFD��� �
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47%
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26%
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 6H�REVHUYD�TXH�HQ�OD�JUiILFD�����ORV�XVXDULRV�PDQLIHVWDURQ�
FRQ�XQ�����HVWDU�GH�DFXH UGR��DO�SODQWHDPLHQWR��GH�TXH�OD�
XELFDFLyQ�GH�ORV�HVSDFLRV�DO�LQWHULRU�GH�VX�GHSDUWDPHQWR�QR�
HV��HO�PDV�DGHFXDGR� �

*UiILFD��� �

ÿ� � �� �� � �� � �� � � 	� � 
 �� � � � 
 � �� � 
 � 
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14%

53%
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0%

0% 10% 20% 30% 40% 50% 60%

totalmente de
acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en 
desacuerdo

�(O�����GH�ORV�XVXDULRV�PDQLIHVWDURQ�TXH��ODV�GLPHQVLRQHV�
GH�VX�GHSDUWDPHQWR�OHV�LPSLGH�HO�DFRPRGR�GH�V XV�PXHEOHV��
FRPR�VH�PXHVWUD�HQ�OD�JUDILFD���� �

*UiILFD��� �

�� ��  !" � #$ %� &' ($ ) !� )' ) * � � )+ � " ! � * )' !, - ' ,  � !�  .� % )

* �  ' ) % )  � � � � )  0/

7%

20%
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53%

0%

0% 10% 20% 30% 40% 50% 60%

totalmente de
acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en 
desacuerdo

 (Q�OD�JUiILFD����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�VH�
PXHVWUD� HQ� GHVDFXHUGR� � HQ� TXH� OD� GLVWULEXFLyQ� GHO�
GHSDUWDPHQWR�GRQGH�YLYHQ��QR�VDWLVIDFH�VXV�QHFHVLGDGHV� �

�
*UiILFD��� �
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totalmente de
acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en 
desacuerdo

 (O�����GH�ORV�XVXDULRV��PDQLIHVWDURQ�HVWDU�GH�DFXHUGR�HQ�
KDEHU�SRGLGR�UHDOL]DU�PRGLILFDFLRQHV�DO�GLVHxR�RULJLQDO�GHO�GH�
VX�GHSDUWDPHQWR���FRPR�VH�PXHVWUD�HQ�OD�JUiILFD���� �
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*UiILFD��� �
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (O�����GH �ORV�XVXDULRV��UHVSRQGLHURQ�HVWDU�HQ�GHVDFXHUGR�
DQWH�HO�SODQWHDPLHQWR�GH�VHQWLU�XQ�DFRPRGR�D�GLVJXVWR�HQ�VX�
GHSDUWDPHQWR� D� SHVDU� GH� KDEHUOH� KHFKR� PRGLILFDFLRQHV�
VHJ~Q�VH�REVHUYD�HQ�OD�JUiILFD���� �
3ULYDFtD�

*UiILFD��� �
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(O�����GH�O RV�XVXDULRV�UHVSRQGLHURQ�HVWDU�WRWDOPHQWH�HQ�
GHVDFXHUGR��GH�TXH�ORV�PDWHULDOHV�GH�FRQVWUXFFLyQ�GH�VX�
GHSDUWDPHQWR�DtVODQ�HO�UXLGR�GH�OD�FDOOH�\�GH�YHFLQRV� �

*UiILFD��� �
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� � � �� � � � � �� � � � � � �� � � � � �

33%

53%
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14%
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (Q�OD�JUiILFD����HO�����GH�ORV�XVXDULRV�PDQLIHVWDURQ�TXH�
FDGD� PLHPEUR� GH� OD� IDPLOLD� SRVHH� XQ� HVSDFLR� SHUVRQDO��
SURSLR�SDUD�HO�GHVFDQVR�\�HO�HVWXGLR�  
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totalmente de acuerdo

de acuerdo
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en desacuerdo

totalmente en  desacuerdo

�(O�����QR�GHILQLHURQ�VX�UHVSXHVWD�DO�VHU�FXHVWLRQDGRV�VL�
VLHQWHQ�PROHVWLD�SRU�ORV�RORUHV��GH�OD�FDOOH�TXH�VH�SHUFLEHQ�
HQ�HO�LQ WHULRU�GHO�GHSDUWDPHQWR��VHJ~Q�VH�REVHUYD��HQ�OD�
JUiILFD����  
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*UiILFD��� �
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en desacuerdo

totalmente en  desacuerdo

 (Q�OD�JUiILFD�����HO�����GH�ORV�XVXDULRV�PDQLIHVWDURQ�HVWDU�
WRWDOPHQWH� HQ� GHVDFXHUGR� DO� FXHVWLRQDUORV� VREUH� OD�
SRVLELOLGDG�GH�HOLPLQDU�ORV�UXLGRV�GHO�H[WHU LRU��

�
*UiILFD��� �
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�(O�����GH�ORV�XVXDULRV�PDQLIHVWDURQ�VHQWLU�SULYDFtD��HQ�VX�
GHSDUWDPHQWR� JUDFLDV� D� OD� GLVSRVLFLyQ� GH� SXHUWDV� \�
YHQWDQDV��VHJ~Q�OD�JUiILFD���� �

�

7HUULWRULDOLGDG�
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�(O�����GH�OR V�XVXDULRV�HVWiQ�GH�DFXHUGR�HQ�TXH�GHQWUR�GH�
VX� GHSDUWDPHQWR� QR� WLHQHQ� XQ� HVSDFLR� SURSLR� SDUD�
GHVFDQVDU���VHJ~Q�VH�DSUHFLD�HQ�OD�JUiILFD���� �
&RQIRUW�
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(Q�OD�JUiILFD����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
HVWiQ� GH� DFXH UGR� HQ� TXH� OD� LOXPLQDFLyQ� QDWXUDO� GH� VX�
GHSDUWDPHQWR�OHV�SHUPLWH�HO�DKRUUR�HQ�HO�FRQVXPR�HOpFWULFR� �



 
 

 

46 

*UiILFD��� �
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totalmente en  desacuerdo

(O�����GH�OR�XVXDULRV�VH�PXHVWUD�HQ�GHVDFXHUGR��DQWH�HO�
SODQWHDPLHQWR��GH�TXH�VX�GHSDUWDPHQWR��WLHQH�XQ�DVSHFWR�
RVFXUR�DXQ�VLQ�WHQHU�FRUWLQDV��FRPR�VH�REVHUYD�HQ�OD�JUiILFD�
����
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�(Q�OD�JUiILFD����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
FRQVLGHUDQ�TXH�OD�YLVWD�TXH�WLHQHQ�GHVGH�VX�GHSDUWDPHQWR�
HV� DJUDGDEOH�� HQ� WDQWR� HO� ���� UHVSRQGLHURQ� H VWDU� HQ�
GHVDFXHUGR��

6HJXULGDG�
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PXHVWUDQ�HQ�GHVDFXHUGR�DQWH�HO�SODQWHDPLHQWR�GH�TXH�HVWDU�
HQ�VX�GHSDUWDPHQWR�OHV�SURGXFH�LQWUDQTXLOLGDG� �
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GHVSUHRFXSDGRV�HQ�VX�GHSDUWDPHQWR�SRU�TXH�OR�FRQVLGHUDQ�
VHJXUR��FRPR�VH�PXHVWUD�HQ�OD�JUiILFD���� �
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TXH�HVWDQGR�HQ�VX�GHSDUWDPHQWR�VH�VLHQWHQ�HQ�XQ� OXJDU�
VHJXUR��FRPR�VH�PXHVWUD�HQ�OD�JUiILFD���� �
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�(Q�OD�JUiILFD����VH�REVHUYD�TXH��HO�����GH�ORV�XVXDULRV��
HVWiQ�HQ�GHVDFXHUGR�GH�TXH�HO�HVWDU�HQ�VX�GHSDUWDPHQWR �
OHV�SURGXFH�XQD�VHQVDFLyQ�GH�LQVHJXULGDG��HQ�WDQWR�HO����
UHVSRQGLHURQ�HVWDU�GH�DFXHUGR� �
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(Q�OD�JUiILFD�����HV�SRVLEOH�REVHUYDU�HO�UHJLVWUR��FRQ�
SRUFHQWDMHV��GH�ODV�PRGLILFDFLRQHV��TXH�ORV�XVXDULRV�OH�KDQ�
KHFKR�D�VX�GHSDUWDPHQWR���&DEH�VHxDODU�TXH��PXFKRV�GH�ORV�
XVXDULRV�VHxDODURQ �PDV�GH�XQD�PRGLILFDFLyQ��HV�SRU�HOOR�TXH�
OD�VXPD�GH�ORV�SRUFHQWDMHV�HQ�pVWD�JUiILFD�UHEDVD�HO������ �

�
�
�
/D�PRGLILFDFLyQ�PDV�UHFXUUHQWH�HV� OD� �DSOLFDFLyQ�GH�

SLQWXUD�HQ�PXURV��FRQ�XQ�������OH�VLJXH�FRQ�XQ�����HO�
FDPELR��GH�UHFXEULPLHQWR�HQ�SLVR���(O������PDQ LIHVWy�KDEHU��
KHFKR�FDPELRV�HQ�OD�GLVWULEXFLyQ�RULJLQDO�GH�ORV�PXURV�\�
KDEHU� FRORFDGR� SURWHFFLRQHV� HQ� SXHUWDV� \� YHQWDQDV�� (Q�
WDQWR�HO������PDQLIHVWy��KDEHU�KHFKR�DOJXQD�PRGLILFDFLyQ�
SDUD� SHUVRQDV� FRQ� GLVFDSDFLGDG� R� � GH� OD� �HUD� HGDG���
PRGLILFy�LQVWDODFLRQHV ��FDPELy�SXHUWDV�GH�LQWHUFRPXQLFDFLyQ�
\�FDQFHOHUtD�HQ�YHQWDQDV� �

�
�
�
(O����PDQLIHVWDURQ�KDEHU�FRORFDGR�D]XOHMR�HQ�PXURV�\�

KDEHU� \� KDEHU� DSOLFDGR� XQ� UHFXEULPLHQWR� WH[WXUL]DGR� HQ�
PXURV��

�
�
�
�
�
�
�
�
�
�
�
�

*UiILFD��� �
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47%

7%

7%

87%

80%

47%

13%

13%

13%

13%

0% 20% 40% 60% 80% 100%

modificacion de
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yeso o pasta
texturizada en

muros

azulejo en muros

aplicación de
pintura 

cambio de
recubrimiento en

piso

protecciones en
ptas y ventanas

cambio de
canceleria en
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modificacion
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para personas con
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����'HVDUUROOR�'XSOH[� 7LSR�� �
�
5HJLVWUR�)RWRJUiILFR �
�

(VWH�GHSDUWDPHQWR��VH�XELFD�HQ��XQ�FRQMXQWR�GXSOH[��HQ�
pO�KDELWDQ�WUHV�SHUVRQDV���XQD�SDUHMD�MRYHQ�GH�HQWUH����\�
���DxRV�\�XQD�EHEH�GH�GRV�DxRV���(VWD�SDUHMD�WLHQH�FXDWUR�
DxRV�GH�YLYLU�HQ�pVWH�GHSDUWDPHQWR�\�OHV�IXH�FRPS UDGR�D�ORV�
SDGUHV�GH�OD�VHxRUD��TXLHQHV�WHQtDQ�XQ�SRFR�PDV�GH�WLHPSR�
FRQ�pO� �

�
�
�
/D� VLJXLHQWH� SODQWD� DUTXLWHFWyQLFD� QRV� PXHVWUD� OD�

GLVWULEXFLyQ�RULJLQDO�GHO�GHSDUWDPHQWR�\�OD�SURSXHVWD�HQ�HO�
DFRPRGR�GHO�PRELOLDULR�SDUD�OD�GLVSRVLFLyQ�GH�ORV�HVSDFLRV��
�YHU�I LJ��������

2.45

3.85

7

6

2.20

1.35

1.35

0.95

5

4

3

2

1

recamara

recamara

vacio

cocina

1.901.35

FE

1.15

HG

vacio

I

estancia - comedor

acceso 

s

(planta arquitectónica original)

vacio

servicio
patio de

recamara

PLANTA ARQUITECTÓNICA TIPO 3 (duplex)

75.00 m²  por  departamento

3.10

cl

°²±³ ´ µ ¶· ¸ ¹º » ¼ º º½ ¾ ¿ ± ¼À Á ¼ Â » ± Á º Ã ¿Ä ¹À Å ¼ ± Ä Æ Ç

/D�GLVWULEXFLyQ�HVSDFLDO�GHO�GHSDUWDPHQWR�QR�KD�VLGR�
DOWHUDGD��ODV�PRGLILFDFLRQHV�PDV�ELHQ�VH�HQIRFDQ�KDFLD�XQ�
UHDFRPRGR� GHO� PRELOLDULR�� HQ� GRQGH� HO� HVSDFLR� TXH�
RULJLQDOPHQWH�HUD�GHVWLQDGR�SDUD�XQD�WHUFHUD�UHFiPDUD��KR\�
OR�RFXSD�HO�FRPHGRU��DVLPLVPR�TXHGD�PD\RU�HVSDFLR�SDUD�OD��
HVWDQFLD��TXH�GH�DOJXQD�IRUPD�WDPELpQ�IXQFLRQD�FRPR�VDOD�GH�
WY��\D�TXH�HQ�pVWD�VH�XELFD�XQ��PXHEOH�GH�HQWUHWHQLPLHQWR�



 
 

 

50 

FRQ�WHOHYLVLyQ��PRGX ODU�FRQ�ERFLQDV��UHSURGXFWRU��GH�YLGHRV�
\���'9'���YHU�ILJ������� �

�

2.45

7

6

3.85

2.20

5

4

3

1.35

0.95

2

1

1.35

vacio

cocina

1.901.35

FE

1.15

G H

vacio

I

s

estancia 

acceso 

recamara

comedor

vacio

3.10

servicio
patio de

recamara

75.00 m²  por  departamento
(modificación única)

PLANTA ARQUITECTÓNICA TIPO 3 (duplex)

cl

È²ÉÊ Ë Ì ÍÎ Ï ÐÑ ÒÓ Ï Ò É ÔÕ ÐÑ Ö Ñ ×Ø Ï Ò É ÙÚ Ñ Ö Ï Û ÉÜ Ù

&RQ�XQD�RULHQWDFLyQ�QRU �HVWH�GH�IDFKDGD�SULQFLSDO��HVWH�
GHSDUWDPHQWR� VH� XELFD� HQ� HO� SULPHU� QLYHO� GHO� FRQMXQW R�
GXSOH[���YHU�ILJ������ �D�HVFDVRV�������PWV��GH�ODV�YtDV�GHO�
))&&��HQ�OD�VLJXLHQWH��IRWRJUDItD��VH�ORJUD�DSUHFLDU�FRPR�HV�
TXH�YHFLQRV�GH�OD�SODQWD�EDMD�VH�KDQ��DSURSLDGR�GHO�HVSDFLR�
S~EOLFR�TXH�UHSUHVHQWD�HO�MDUGtQ���GHOLPLWiQGROR�FRQ�KHUUHUtD��
H� LQWHJUiQ GROR� D� VX� SURSLHGDG� \� TXH� D� VX� YH]� OH� KDQ�
SURSRUFLRQDGR�FXLGDGR�TXH��IDYRUHFH�OD�YLVWD�GHO�FRQMXQWR�
KDELWDFLRQDO��

Ý²Þß à áâ ãä å æ ä ç ä çè é åê ëì í ë îê ç íï é è ð

(O�DFFHVR�SRU�HVFDOHUDV�DO�GHSDUWDPHQWR��PRWLYR�GH��
pVWH� FDVR� GH� HVWXGLR�� VH� HQFXHQWUD� GHOLPLWDG R� SRU� XQD�
SXHUWD�GH�KHUUHUtD�TXH�SURSRUFLRQD�VHJXULGDG��\�GHILQH�XQ�
HVSDFLR�DSDUHQWHPHQWH��S~EOLFR�\�GH�XVR�FRP~Q�FRPR�OR�
VRQ�ODV�HVFDOHUDV��HQ�XQ�HVSDFLR�SULYDGR����YHU�ILJ������� �
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��6LQ�HPEDUJR�HO�EHQHILFLR�TXH�VH�REWLHQH�HV�GH�XQ�
FXLGDGR� \� EXHQ� PDQWHQLPL HQWR� VLHQGR� REVHUYDGR� SRU� OD�
OLPSLH]D�\�OD�SLQWXUD�GH�HVPDOWH�FRORU�EODQFR�DSOLFDGD�HQ�UHMD��
EDUDQGDO�\�ERUGHV�GH�HVFDORQHV� �

�

ñ²òó ô õ ö÷ øù úû üý þû ù ÿ ý û ú ú ý ù � û ÿý �û þ �û � ý � � �

&RPR�\D�FRPHQWDPRV��HQ�HVWH�GHSDUWDPHQWR�QR�KD�
VLGR� PRGLILFDGD� OD� GLVWULEXFLyQ � HVSDFLDO� SURSXHVWD�
LQLFLDOPHQWH��WDQ�VROR�ODV�PRGLILFDFLRQHV�TXH�VRQ�REVHUYDGDV�
FRUUHVSRQGHQ��D��ORV�DFDEDGRV��HQ��SLVR��PXURV�\�SODIRQG��
HVWH�XOWLPR�DFDEDGR�SXOLGR�FRQ�SLQWXUD�YLQtOLFD�FRORU�EODQFD��D�
H[FHSFLyQ�GHO�SODIRQG�GHO�EDxR��\D�TXH�pVWH�SRVHH�SLQ WXUD�
HQ�FRORU��D]XO�� �

�
(O�DFDEDGR�EDVH�HQ�PXURV�HV�\HVR�\�HO�DFDEDGR�ILQDO�

SLQWXUD�YLQtOLFD���FRORU��URVD��HQ�FRFLQD��UHFiPDUD�SULQFLSDO��
FRPELQDGD�FRQ�XQ�PXUR��FDEHFHUD�GH�OD�FDPD��YHU�ILJ��������
UHFXELHUWR�FRQ�WDSL]�HQ�FRORU�URVD��FRQ�YHWDV�GRUDGDV��GH�
pVWH�FRORU�WDPELpQ�PXURV�GH�FRPHGRU�\�SDVLOOR��ORV�PXURV�

GH�OD�UHFiPDUD�GH�OD�EHEH�VH�DSUHFLDQ�FRPELQDGRV��D�XQD�
DOWXUD�GH�������XQD�FHQHID�FRQ�GLEXMRV�LQIDQWLOHV�D�WRGR�OR�
ODUJR�GHO�SHUtPHWUR�GH�OD�UHFiPDUD��VREUH�GLFKD�FHQHID�VH�
REVHUYD�XQ�UHFXEULPLHQWR�G H�WDSL]�D]XO�\�EDMR�OD�FHQHID�VH�
DSUHFLD�XQ�UHFXEULPLHQWR�HQ�HO�PLVPR�PDWHULDO�GH�FRORU�URVD��� �
�

��� � 	 
� �
 �� � �� �� �� �� � �� � � � � � � � � � � � �

�
�
�
/R�PXURV�GH�OD�VDOD�SRVHHQ�SLQWXUD�YLQtOLFD�HQ�FRORU�

YHUGH� FODUR�� � /RV� PXURV� GHO� EDxR� VH� REVHUYDQ� FRQ� OD �
DSOLFDFLyQ�GH��SLQWXUD�YLQtOLFD�FRORU�D]XO��D�H[FHSFLyQ�GHO�iUHD�
GH�OD�UHJDGHUD���GRQGH�ORV�PXURV�VH�HQFXHQWUDQ�UHFXELHUWRV�
GH D]XOHMR�HQ�FRORU�D]XO��� �

�
'HOLPLWDQGR�OD�]RQD�K~PHGD�\�OD�]RQD�VHFD�GHQWUR�GHO�

EDxR��VH�ORFDOL]D�XQ�FDQFHO�IDEULFDGR�FRQ�DOXPLQL R�\�DFUtOLFR�
RSDFR������YHU�ILJ������ �



 
 

 

52 

���� � �  ! "# $ � % � &' ( � )* +# , - * ' . / 0# (1 2 0 � % � # * & - # * % 1 0 - .

/DV�SXHUWDV�GH�PDGHUD�GH�WDPERU�VRQ�ODV��GHO�SUR\HFWR�
RULJLQDO��WDQ�VROR�KDQ�VLGR�ODTXHDGDV�HQ�FRORU�EODQFR���YHU�
ILJ��������LQFOXVR�VH�ORJUD�DSUHFLDU�TXH� VH�KDQ�FRQVHUYDGR�
ODV�FKDSDV�GH�PDQLMD�� �

�
�
(Q�ODV�WUHV�IRWRJUDItDV�DQWHULRUHV��SRGHPRV�REVHUYDU��

GHWDOOHV� \� HOHPHQWRV� TXH� QRV� LQGLFDQ� OD� DSURSLDFLyQ� GHO�
HVSDFLR��\D�TXH��OD�SURSXHVWD�TXH�HO�XVXDULR�UHDOL]D�SDUD�
FRQWUDVWDU�WH[WXUDV�\�FRORUHV�GH�SLQWXUD�HQ�U HFXEULPLHQWRV�
GH�PXURV�\�SLVRV��GHPXHVWUD�OD��OLEHUWDG��TXH�WLHQH��DO�
GHFLGLU� VREUH� OD� GHFRUDFLyQ� GH� VX� HVSDFLR� \� FRQ� HOOR�
RWRUJDUOH��XQ�XVR�GHILQLGR�HQ��SULQFLSLR�SRU�HO�GLVHxR�\�
UDWLILFDGR�SRU�pO��� �

3�4576 8 9 8 : 4 ; <= >? @= ; 4 A ABDC B E ; ? FG = H > B ? A = I = E = > B ? H @J ? F <= ;

3DUD�HO�FDVR�HVSHFtILFR�GH�ODV�UHFDPDUDV��VH�DSUHFLD�
XQD��MHUDUTXtD��\��SHUVRQDOL]DFLyQ�GH�TXLHQ�OD�KDELWD��HVWR�HV��
TXH�D�VLPSOH�YLVWD�ORJUDPRV�LGHQWLILFDU�FXDO�HV�OD�UHFDPDUD�
TXH�SRU� VX� DVSHFWR�QRV� LQGLFD� VHU�HO�GRUPLWRULR�GH� XQ�
DGXOWR���\�F XDO�HV�OD�TXH�SHUWHQHFH�D�XQ�QLxR�� �

�
�
�$KRUD�ELHQ��VL�TXHUHPRV�VHU�PDV�ILQRV�\�GHWDOODGRV��

FRQ�QXHVWUD�GHVFULSFLyQ���GHEHPRV�DWHQGHU�D��ORV�FRORUHV�
GHO�SURSLR�HVSDFLR��DFFHVRULRV��GHWDOOHV��MXJXHWHV��DVt�FRPR�
DO�DFRPRGR��HOHPHQWRV�EDVH�TXH��QRV��GDUiQ�D�FR QRFHU��TXH�
XQD�GH�ODV�UHFiPDUDV�HV�RFXSDGD�SRU��XQD�SDUHMD�\�OD�RWUD�
SRU�XQD�QLxD�SHTXHxD� �

�
�
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&RQVLGHUDPRV�TXH�ORV�GRUPLWRULRV�VRQ��HVSDFLRV�FODYH�
SDUD� SRGHU� FRQRFHU� VL� HV� TXH� HO� XVXDULR� VH� VLHQWH�
LGHQWLILFDGR�FRQ�HO�OXJDU�TXH�KDELWD�R�ELHQ�VLHQWH�XQ�UHFKD] R��
\D�TXH�SRU�OD�IXQFLyQ�TXH�pVWRV�WLHQHQ��VH�YXHOYHQ�~QLFRV��\�
VH�FUHD�XQ�YtQFXOR�GH�QXHVWUD�SHUVRQDOLGDG�HQ�HOORV�FXDQGR�
FRQVLGHUDPRV� QRV� EULQGDQ� XQ� DOWR� QLYHO� GH� FRQIRUW�� �YHU�
ILJ������

�

K�LM7N O PQ RS TS TU V S W WU XY Z TU K�L X U WS [ U \ Z Y X S W L TS T TU

] ^ L U X _ S ` L V S U W U Z [ S a L Y

/D�DSURSLDFLyQ�GHO�HVSDFLR�QR�HV�WDQ�PDUFDGD�HQ�HO�
UHVWR�GHO�GHSDUWDPHQWR��DXQTXH�VH�VLJXH�UHVSHWDQGR��FRQ�OD�
LQWHJUDFLyQ�GH�FXDGURV��IRWRJUDItDV��DUUHJORV�\�GHWDOOHV� �

�
(VWH�GHSDUWDPHQWR��FRPR�\D�FRPHQWDPRV�QR�KD�VXIULGR�

PRGLILFDFLyQ�DOJX QD�HQ�FXDQWR�D�VX�GLVWULEXFLyQ�HVSDFLDO�FRQ�
OD� TXH� IXH� SUR\HFWDGD� LQLFLDOPHQWH�� WDQ� VROR� KDQ� VLGR�
DGLFLRQDGRV� HOHPHQWRV� TXH� KDQ� VHUYLGR� FRPR� UHPDWHV�
YLVXDOHV����

�

�
�(VWD�VLWXDFLyQ�VH�DSUHFLD�GHVGH�HO�TXLFLR�GH��OD�SXHUWD�

DO�HQWUDU�DO�GHSDUWDPHQWR��\D�TXH�H[ LVWH�XQD�YLVWD�IUDQFD���
GHVGH� OD� SXHUWD� GH� DFFHVR� KDFLD� OD� FRFLQD�� HO� XVXDULR�
PRGLILFR�pVWH�KHFKR�DO�FRORFDU�HQ�HO�YDQR�GH�DFFHVR�D�OD�
FRFLQD�GRV�SXHUWDV�GH�SHUVLDQD�GH�GREOH�DEDWLPLHQWR�HQ�
WRQR�FDIp�RVFXUR�D�ILQ�GH�SHUVXDGLU �D�TXLHQ��VH�HQFXHQWUD�HQ�
OD�HQ WUDGD�GHO�GHSDUWDPHQWR�\�GH�XQD�IRUPD�QR�LQWHQFLRQDGD�
ILMH�VX�PLUDGD�HQ�ODV�DFWLYLGDGHV�TXH�VRQ�UHDOL]DGDV�HQ�OD�
FRFLQD�R�HQ�HO�SDWLR�GH�VHUYLFLR�TXH�VH�HQFXHQWUD�SUy[LPR�D�
pVWD�� �YHU�ILJ������� � ��(V�DVt�FRPR�OD�YLVLyQ�VH�LQWHUUXPSH�
REOLJDQGR� DO� LQYLWDGR� D � EXVFDU� � HO� HVSDFLR� DELHUWR� PiV�
SUy[LPR��GRQGH�VX�PLUDGD�QR�HQFXHQWUH�EDUUHUDV�ItVLFDV�TXH�
OH� LPSLGDQ� HQFRQWUDU� UHFRUUHU� YLVXDOPHQWH� HO� HVSDFLR� HQ�
GRQGH�VH�HQFHQWUD����VLHQGR�HQ�HVWH�FDVR�HO�HVSDFLR�PiV�
SUy[LPR�OD�HVWDQFLD�� �

�
K�LM O P P b L Z V S K \ S X a S TU S a a U Z Y _ S a L S aY a L X S

�
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3RU�ODV�SURSLDV�FRQGLFLRQHV�GH�OD�IDPLOLD��HO�HVSDFLR�
GHVWLQDGR� RULJLQDOPHQWH� SDUD� HVWDQFLD �FRPHGRU�� HV�
~QLFDPHQWH�RFXSDGR�SRU�HO�PRELOLDULR�GH� OD�VDOD��YHU�ILJ��
�������GH�HVWD�IRUPD�VH�ORJUD��QR�VROR�XQD�PD\RU�DPSOLWXG�
YLVXDO�GHO�HVSDF LR�VLQR��TXH�DGHPiV�VH�SURSLFLD�TXH�HVWH�
OXJDU�VHD�YHUViWLO�DO�XELFDU�XQ�PXHEOH�GH�HQWUHWHQLPLHQWR��\�
VHU�IOH[LEOH�DO�IXQFLRQDU�HQ�RFDVLRQHV�FRPR�VDOD�GH�WY���\D�
TXH�DVt�SXHGH�KDFHU�YDOHU�HVWD�GXDOLGDG�HQ�FXDQWR�DO�XVR�GH�
XQ�PLVPR�HVSDFLR�VLQ� QHFHVLGDG�GH� PRGLILFDU�HO�HVSDFLR�
UHODWLYR���YHU�ILJ������� �

�
�
�

c�de7f g hi j d k lm no m p p o kq m k m rm

cd e7f g hs jo t k m l d r d nm n no r o ku m p d q v w o o k rm k m rm

&RQ�HVWH�GLVHxR� � VH�REVHUYD� OD� GLVSRVLFLyQ�GH� XQ�
SDVLOOR���TXH�IXQFLRQD�HQ��YHFHV�FRPR�YHVWtEXOR��SDUD�HQWU DU�
D� ORV�GLIHUHQWHV�HVSDFLRV�GH� ORV�TXH�VH�FRPSRQH�HVWH�
GHSDUWDPHQWR���YHU�ILJ������� �

�
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6LQ� HPEDUJR�� OD� UHFiPDUD� GHO� IRQGR� VH� HQFXHQWUD�
H[SXHVWD�D�ODV�PLUDGDV�GH�TXLHQHV�VH�HQFXHQWUDQ�VHQWDGRV�
HQ�OD�VDOD�FRQYHUVDQ GR��TXH�TXL]i�HQ�pVWH�FDVR�HQ�SDUWLFXODU�
HV� XQ� EHQHILFLR�� \D� TXH� OD� UHFiPDUD� GHO� IRQGR� HV� HO�
GRUPLWRULR�GH�OD�EHEH��TXLHQ�SRU�VX�FRUWD�HGDG�GHEH�HVWDU�
EDMR�HO�FXLGDGR�\�VXSHUYLVLyQ�GH�VXV�SDGUHV���VLQ�HPEDUJR�HO�
WLHPSR�SDVDUi��LUi�FUHFLHQGR��UHFODPDQGR�VX� SURSLR�HVSDFLR�
\�SULYDFLGDG��KHFKR�TXH�VHJXUDPHQWH�OD�OOHYDUD�D�PDQWHQHU�OD�
SXHUWD�FRQVWDQWHPHQWH�FHUUDGD��HOHPHQWR�QR�PX\�DJUDGDEOH�
FRPR�UHPDWH�YLVXDO��YLVWR�GHVGH�OD�VDOD� �

/D�VLJXLHQWH�IRWRJUDItD��HVWi�WRPDGD�GH�OD�UHFiPDUD�GH�
OD�EHEH��SRU�XELFDUOD��K DFLD� OD�VDOD��FDVR�FRQWUDULR�GH�OD�
DQWHULRU��HQ�GRQGH�WDPELpQ�HV�SRVLEOH�WHQHU�XQD�YLVWD�IUDQFD��
GH�WRGD�DFWLYLGDG�TXH�VH�UHDOL]D�HQ�DTXpO�OXJDU��� �
�
�
�

6LQ�HPEDUJR�FRQVLGHUDPRV�TXH�DXQTXH�TXL]i�QR�PX\�
JUDWD� OD� YLVWD�� HV�PHQRV�JUDYRVR� WHQHU� XQD� YLVWD� IUDQFD �
GHVGH�OD�UHFiPDUD�KDFLD�OD�VDOD���YHU�ILJ������ �HVWR�HV�SRU�OD�
SURSLD� ]RQLILFDFLyQ� GH� ORV� HVSDFLRV�� \D� TXH� TXLHQ� VH�
HQFXHQWUH�HQ�OD�UHFiPDUD�SRU�VHU�HVWD�XQD�]RQD�tQWLPD��VHUi�
VLHPSUH��DOJXLHQ�TXH�YLYD�HQ�HO�GHSDUWDPHQWR�R�ELHQ�GH�
PXFKD�FRQILDQ]D�SDUD�OD� IDPLOLD��QR�DVt�TXLHQ�HVWH�REVHUYDQGR�
GHVGH�OD�VDOD�ODV�DFWLYLGDGHV�TXH�VH�HVWpQ�UHDOL]DQGR�HQ�OD�
UHFDPDUD�� � FRPR� SRU� HMHPSOR� FDPELDUVH�� GRUPLU� R�
GHVFDQVDU ~

����7� � �� � � � �� �� � � � � � � �� � �� � � � � � � � ��

/RV�GLIHUHQWHV��UHFXEULPLHQWRV��TXH�HQ��HO�SLVR�GH O�
GHSDUWDPHQWR��VH�REVHUYDQ�VRQ����HQ�SDVLOOR��FRFLQD��\�VDOD��
ORVHWD�YLQtOLFD�FRORU�EODQFR���HQ�EDxR�ORVHWD�GH�FHUiPLFD�
FRORU�D]XO��HQ� UHFiPDUDV�\�FRPHGRU��SDUTXHW GH�PDGHUD�
FRORU�QDWXUDO�\�ILQDOPHQWH��HQ�HO�SDWLR�GH�VHUYLFLR��VH�REVHUYD�
HO�SLVR�GH�FHPHQW R�DFDEDGR�HVFRELOODGR� �

�
�
�
&RQ� pVWH� FDPELR� GH� WH[WXUD� \� FRORU� HQ� ORV�

UHFXEULPLHQWRV� GHO� SLVR�� FRQVLGHUDPRV� TXH� VH� SLHUGH�
FRQWLQXLGDG�YLVXDO�KDFLD�FDGD�XQR�GH�ORV�HVSDFLRV��GH�ORV�
TXH�VH�FRPSRQH�HO�GHSDUWDPHQWR��\D�TXH�FRQ�HO�FDPELR�GH�
UHFXEULPLHQWRV� VH� GHOL PLWD� ItVLFDPHQWH� ODV� ]RQDV� GH�
WUDQVLFLyQ��FDXVDQGR�XQD�VHQVDFLyQ���GH��PHQRU�HVSDFLR��FRQ�
HO�TXH�UHDOPHQWH�VH�FXHQWD���� �

�
�
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6LQ� HPEDUJR�� � YDOH� OD� SHQD� UHFRQRFHU� � TXH� ODV�
FDUDFWHUtVWLFDV� SURSLDV� GH� OD� PDGHUD�� HQ� pVWH� FDVR�
DWULEXLEOHV�DO��SDUTXHW����IDYRUHFH� HO�FRQIRUW�WpUPLFR��HQ��HO�
SLVR�GH�ORV�GRUPLWRULRV�\�ORV�HVSDFLRV�TXH�pVWH�UHFXEUH� �
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5HWRPDQGR� HO� FRQFHSWR� GH� UHFXEULPLHQWRV�

FRQVLGHUDPRV� TXH� WRGR� FDPELR� GH� FRORU� HQ� OD� SLQWXUD��
HVSHFLDOPHQWH�HQ�HVSDFLRV�DELHUWRV�\��HQ�HVWH�FDVR�GH�VDOD�
\� SDVLOOR�� � VH� FUH D� XQD� VHQVDFLyQ� GH� GLVJUHJDFLyQ� GHO�
HVSDFLR�TXH�HV�REVHUYDGR�HQ�FRQMXQWR��QR�DVt�VXFHGH�FRQ�
HVSDFLRV�GHOLPLWDGRV�SRU�PHGLRV�ItVLFRV��\D�TXH�OD�WUDQVLFLyQ��
ItVLFD� \� YLVXDO� � SXHGH�SDUHFHU�PDV� VXDYH�� � � HVWR� � � VH���
REVHUYD���HQ�HO�HVSDFLR�TXH�RFXSD�HO�EDxR� �

�
$O�VH�OOHJD�SRU�XQ�SDVLOOR�FRQ�PXURV�HQ�FRORU�URVD�\�

SLVR� EODQFR�� DO� HQWUDU� HO� EDxR�� HV� XQ� LQVWDQWH� HQ� � TXH�
YLVXDOL]DPRV�HO�FDPELR��HQ�HO�FRORU�\�OD�GHFRUDFLyQ��SXHV�
PXHEOH�VDQLWDULR��SXHUWDV�GH�JDYHWD��FXELHUWDV��ODYDER��WRDOOD�
\�KDVWD�SUHVHQWDFLyQ�GH�WDOF R�FRQVHUYDQ�HO�PLVPR�FRORU��D]XO�
HQ�GLIHUHQWHV�WRQRV���YHU�ILJ������� ���
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6H�REVH UYD� WDPELpQ�HO� DSURYHFKDPLHQWR�GHO�HVSDFLR�
YHUWLFDO��DO�ILMDU�JDYHWDV�\�HQWUHSDxRV��YHU�ILJ������ � TXH�
KDEUiQ�GH�VHUYLU�SDUD�JXDUGDU�LPSOHPHQWRV�SURSLRV�GHO�OXJDU�
\�FRORFDU�DGRUQRV�\�ILJXUDV�TXH�D�JXVWR�GHO�XVXDULR� �

�
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&RQ�OD�XELFDFLyQ�GHO�FRPHGRU�HQ�pVWH�HVSDFLR��VH�ORJUD�
XQD�OLJD�GLUHFWD�HQWUH�pVWH�\�OD�FRFLQD�\D�TXH�DPERV�YDQRV�
TXHGDQ�IUHQWH�D�IUHQWH��VLQ�HPEDUJR��DPERV�HVSDFLRV�VH�
HQFXHQWUDQ�VHSDUDGRV�SRU�HO�SDVLOOR��OLPLWDQGR�YLVXDOPHQWH��
TXLHQ�IRUPH�SDUW H�GH�XQD�FRPLGD�\�WHQJD�TXH�GHVSOD]DUVH�
KDFLD�OD�FRFLQD�SRU�DOJ~Q�SODWLOOR� �

�
$OJXQRV�DFFHVRULRV�KDQ�VLGR�VXVWLWXLGRV�D�JXVWR�GH�ORV�

XVXDULRV��SODFDV�GH�FRQWDFWRV�\�DSDJDGRUHV��OiPSDUDV��DVt�
WDPELpQ�VH��KDQ�KHFKR�DGHFXDFLRQHV�HQ�ODV�LQVWDODFLRQHV��
SDUWLFXODUPHQWH� ODV� HOpFWULFDV�� \D� TXH� OD� SURSXHVWDV� GH�
VDOLGDV�FRQ�TXH�LQLFLDOPHQWH�IXH�HQWUHJDGR�HO�GHSDUWDPHQWR��
KDQ�VLGR�LQVXILFLHQWHV�R�SRFR�IXQFLRQDO�SDUD�ODV�QHFHVLGDGHV�
TXH�DFWXDOPHQWH�VH�WLHQHQ� �

2EVHUYDPRV�TXH�OD�GLVSRVLFLyQ�GH�ORV�HVSDFLRV�TXH�
FRQIRUPDQ�� HO�GLVHxR��HQ�HVWH�FDVR��OH�UHVWDQ��SRVLELOLGDGHV�
GH�WHQHU�XQD�LOXPLQDFLyQ�QDWXUDO�HQ�WRGR�HO�GHSDUWDPHQWR��\D�
TXH� FDGD� HVSDFLR� VH� HQFXHQWUD� GHOLPLWDGR� SRU� PXURV� \�
DXQTXH� H[LVWH� LOXPLQDFLyQ� DSURYHFKDQGR� � ORV� SDWLRV� GH�
VHUYLFLR��HVWRV�HOHPHQWRV�VyOLGRV��OLP LWDQ�OD�LOXPLQDFLyQ��GH�
IRUPD�SDUWLFXODU�HO�SDVLOOR�HV�HO�TXH�VLHPSUH�VH�HQFXHQWUD�HQ�
SHQXPEUD��GHVDSURYHFKDQGR�OD�RSRUWXQLGDG�GH�VHU�LOXPLQDGR��
FRQ�OD�SURSXHVWD�GH�XQ�GRPR��\D�TXH�DO�HVWDU�VLWXDGR�HO�
GHSDUWDPHQWR�HQ�XQ�SULPHU�QLYHO��VH�FXHQWD�FRQ�OD�YHQWD MD�GH�
QR�WHQHU�YHFLQRV�DUULED� �

�
(O�SULQFLSDO�FRPHQWDULR�GHVIDYRUDEOH�TXH�ORV�XVXDULRV�

WXYLHURQ�GH�VX�YLYLHQGD��IXH���FRQ�UHVSHFWR�D�ORV�PDWHULDOHV�
FRQ�ORV�TXH�HVWD�FRQVWUXLGD��\D�TXH�QR�OLPLWD�R�SRU�OR�PHQRV�
DWHQ~D�HO�UXLGR�H[FHVLYR�TXH�HPLWH�HO�))&&�D�VX� SDVR��\�
FRQVLGHUDQGR�TXH�OD�SDUHMD�WLHQH��XQD�QLxD�SHTXHxD��HOOD�VH�
DVXVWDED� \� GHVSHUWDED� SRU� OD� PDGUXJDGD� WDUGDQGR�
QXHYDPHQWH�HQ�GRUPLUVH� �

�
$� FRQWLQXDFLyQ� REVHUYDUHPRV� � FRPR� HV� TXH� ORV�

XVXDULRV�HYDOXDURQ�ORV�GLIHUHQWHV�HVSDFLRV�GH�ORV�TXH�VH�
FRPSRQH�VX�YL YLHQGD��DGHPiV�GH�ORV�DVSHFWRV��SVLFROyJLFRV�
TXH�OHV�JHQHUDQ� �
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'HULYDGR�GHO�UHSRUWH�IRWRJUiILFR�\�GHO�LQVWUXPHQWR�GH�
HYDOXDFLyQ� FRQWHVWDGR� SRU� HO� XVXDULR�� VH� UHJLVWUDURQ� ODV�
VLJXLHQWHV��YDULDEOHV�TXH�UHSUHVHQWDQ�OD�KDELWDELOLGDG� �
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Departamento en desarrollo duplex  con 75.00  m²        TIPO 3 

H A B I T A B I L I D A D 
 

 
ESPACIO 

ASPECTOS  AMBIENTALES ASPECTOS PSICOLOGICOS 

 
ILUMINACION 
NATURAL 

ILUMINACIÓN 
ARTIFICIAL 

VENTILACION FLEXIBILIDAD 
ESTRUCTURAL 

TEMPERATURA CONFORT TERRITORIA_ 
LIDAD 

PERSONALI_ 
ZACION 

PRIVACIDAD 

COCINA 
 A A A C A C A A C 

PATIO DE 
SERVICIO A C O C C C C C C 

ESTANCIA 
 A A O C A A A A C 

COMEDOR 
 A A O A A A A A A 

RECAMARA 
PRINCIPAL A A O C O A O A A 

RECAMARA1  
 O A A A A O O O A 

RECAMARA2 
 A A A C A O A A A 

 
BAÑO C A A C A C A C A 

 
OPTIMO 
ACEPTABLE 
CARENTE 
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5HVXOWDGRV��JUiILFRV�GHO �
LQVWUXPHQWR�GH�HYDOXDFLyQ �

���� LQVWUXPHQWRV� TXH� FRUUHVSRQGHQ� DO� � 'HVDUUROOR�
PXOWLIDPLOLDU�7,32���FX\D�XELFDFLyQ�GHQWUR�GH�OD�VHFFLyQ�GH�OD�
XQLGDG�KDELWDFLRQDO�VH�PXHVWUD�D�FRQWLQXDFL yQ� �YHU�ILJ������� �
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3DUWH�,�'DWRV�6RFLRGHPRJUiILFRV �
�
(VWD�SDUWH�GHO�LQVWUXPHQWR�FRUUHVSRQGH�D�ORV�GDWRV�

JHQHUDOHV�GH�ORV�XVXDULRV��D�FRQWLQXDFLyQ�VH�SUHVHQWDQ�ODV�
JUiILFDV�GH�ORV�UHVXOWDGRV�REWHQLGRV�LQGLFDQGR�SRUFHQWDMHV� �

�
�
�
�

*UiILFD��� �
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masculino
40%

femenino
60%

 
 
 
 
 
(Q� OD� JUiILFD� ��� VH� REVHUYD� TXH� HO� ���� GH� ORV�

XVXDULRV��FRUUHVSRQGHQ�DO�VH[R�IHPHQLQR��HQ�WDQWR�HO������
FRUUHVSRQGH�DO�VH[R�PDVFXOLQR�
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/D�JUiILFD�����UHJLVWUD�FRQ�HO������O D�RFXSDFLyQ�GH�KRJDU���
VHJXLGD�FRQ�XQ�����OD�GH�HPSOHDGR��HO�����GH�HVWXGLDQWH�
\�ILQDOPHQWH�FRQ�XQ�����SDUD�FRPHUFLDQWH�
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XVXDULRV�� PDQLIHVWDURQ� WHQHU� XQD� H VFRODULGDG� Pi[LPD� GH�
OLFHQFLDWXUD�� VHJXLGD� FRQ� HO� ���� GH� SUHSDUDWRULD� \�
ILQDOPHQWH� HO� ���� FRQ� QLYHO� SULPDULD� \� VHFXQGDULD��
UHVSHFWLYDPHQWH�
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33%
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67%
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&RPR�VH�REVHUYD�HQ�OD�JUiILFD������HO�����GH�ORV�

XVXDULRV��PDQLIHVWDURQ� KDELWDU�HQ�XQ�GHSDUWDPHQWR�SURSLR��
HQ�WDQWR�OD�PLQRUtD�FRQ�HO�����UHQWD�HO�GHSDUWDPHQWR�GRQGH�
KDELWDQ��
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(Q�OD�JUiILFD�����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
SHUFLEHQ�PD\RU�FHUFDQtD�GH�VX�GHSDUWDPHQWR��FRQ�ODV�YtDV�
GHO�)IFF���VHJXLGR�FRQ�XQ�� ���SRU�VX�FHUFDQtD�DO�UtR�\�HO�
����SRU�VX�FHUFDQtD�FRQ�HO��FRPHUFLR� �
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3DUWH�,,�3HUFHSFLyQ�GH�OD�YLYLHQGD �
�
(VWD� SDUWH� GHO� LQVWUXPHQWR� FRUUHVSRQGH� D� OD�

SHUFHSFLyQ�TXH�ORV�XVXDULRV�WLHQHQ�GHO�GHSDUWDPHQWR�TXH�
KDELWDQ���ODV�JUiILFDV�FRQ�SRUFHQWDMHV�FRPR�UHVXOWDGRV�VH�
PXHVWUDQ�D �FRQWLQXDFLyQ� �

�
,GHQWLGDG�
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 (Q�OD�JUiILFD������VH�REVHUYD�TXH�HO������GH�ORV�XVXDULRV��
FRQVLGHUDQ�TXH�VX�GHSDUWDPHQWR�HV��EDVWDQWH�ERQLWR��HQ�
WDQWR�HO�����OR�FRQVLGHUDQ�SRFR�ERQLWR� �
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HVWDGR�GH�iQLPR��FRPR�VH�PXHVWUD�HQ�OD�JUiILFD����� �
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UHVSRQGLHURQ�TXH�VL�WXYLHUDQ�OD�RSRUWXQLGDG�GH��FDPELDU�GH�
OXJDU�GH�UHVLGHQFLD��EXVFDUtDQ�XQ�GHSDUWDPHQWR�SDUHFLGR�D�
GRQGH�DFWXDOPHQWH�YLYHQ� �
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CRPR�VH�REVHUYD�HQ�OD�JUiILFD������HO�����GH�ORV�XVXDULRV��
HVWiQ� WRWDOPHQWH�GH�DFXHUGR�HQ�TXH�KDQ�SRGLGR�RFXSDU�ODV�
SDUHGHV�GH�VX�GHSDUWDPHQWR�SDUD�DGRUQRV�SHUVRQDOHV� �
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�6H�REVHUYD�TXH�HQ� OD�JUiILFD������TXH�HO�����GH� ORV�
XVXDULRV� HVWiQ� GH� DFXHUGR� HQ� TXH� OD� XELFDFLyQ� GH� O RV�
HVSDFLRV�DO�LQWHULRU�GH�VX�GHSDUWDPHQWR�QR�HV�DGHFXDGR� �
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�(O�����GH�ORV�XVXDULRV�UHVSRQGLHURQ�HVWDU�HQ�GHVDFXHUGR�
GH�TXH��ODV�GLPHQVLRQHV�GH�VX�GHSDUWDPHQWR�OHV�LPSLGH�HO�
DFRPRGR�GH�VXV�PXHEOHV��HQ�WDQWR�HO������V H�UHVSRQGLy�
HVWDU�GH�DFXHUGR�FRPR�VH�PXHVWUD�HQ�OD�JUDILFD����� �
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 (Q�OD�JUiILFD�����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�VH�
PXHVWUD�HQ�GHVDFXHUGR��DQWH�HO�SODQWHDPLHQWR�GH�TXH�OD�
GLVWULEXFLyQ�GHO�GHSDUWDPHQWR�GRQGH�Y LYHQ��QR�VDWLVIDFH�VXV�
QHFHVLGDGHV��
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GH�VX�GHSDUWDPHQWR���FRPR�VH�PXHVWUD�HQ�OD�JUiILFD����� �
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VX�GHSDUWDPHQWR�D�SHVDU�GH�KDEHUOH�KHFKR�PRGLILFDFLRQHV��
VHJ~Q�VH�REVHUYD�HQ�OD�JUiILFD����� �
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ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(Q�OD�JUiILFD�����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�VH�
PXHVWUDQ�WRWDOPHQWH�HQ�GHVD FXHUGR�DO�SODQWHDPLHQWR�VL�HVWDU�
HQ�VX�GHSDUWDPHQWR�OHV�SURGXFH�LQWUDQTXLOLGDG� �

�
*UiILFD���� �

"� �� �� � 
 �� � � � 
� � � � � �� �� 
� � �� �� � � � 
 � � � �� � �

� � � �� �� �� �� � � ��

47%

53%

0%

0%

0%

0% 10% 20% 30% 40% 50% 60%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

(O�����GH� ORV�XVXDULRV��HVWi�GH�DFXHUGR�HQ�TXH�YLYHQ�
GHVSUHRFXSDGRV�HQ�VX�GHSDUWDPHQWR�SRU�TXH�OR�FRQVLGHUDQ�
VHJXUR��FRPR�VH�PXHVWUD�HQ �OD�JUiILFD����� �
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*UiILFD���� �

#$ %& ' () * ' +, ( *- & . %& + * ' %) + * $ , * ' %) * '/ ' 0/ 1 & . $ * 1/ .)

60%

33%

0%

7%

0%

0% 10% 20% 30% 40% 50% 60% 70%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(O�����GH�ORV�XVXDULRV��PDQLILHVWDQ�HVWDU�WRWDOPHQWH�GH�
DFXHUGR�HQ�VHQWLUVH�VHJXURV�DO�HVWDU�HQ�VX�GHSDUWDPHQWR�
FRPR�VH�PXHVWUD�HQ�OD�JUiILFD����� �

�
*UiILFD���� �

2 0 * $ % & . * ' + , ( * - & . % & + * ' % ) + * - . ) (/ 3 * / ' &

$ * ' $ & 3, 4 ' ( * , ' $ * 1/ ., ( & (

0%

7%

13%

73%

7%

0% 10% 20% 30% 40% 50% 60% 70% 80%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(Q�OD�JUi ILFD�����VH�REVHUYD�TXH��HO�����GH�ORV�XVXDULRV��
HVWiQ�HQ�GHVDFXHUGR�HQ�TXH�HVWDU�HQ�VX�GHSDUWDPHQWR�OHV�
SURGXFH�XQD�VHQVDFLyQ�GH�LQVHJXULGDG� �
�

�
�
�
�

*UiILFD���� �
�
�
�
�

5 & . * & 0,6 & () + ) (, 7, 3 & 3, ) ' *$ & $ / ( * - & . %& + * ' %)

no
27%

si
73%

��
�
(Q� OD� JUiILFD����� VH� UHJLVWUy�TXH� HO�����GH� ORV�

XVXDULRV�PDQL IHVWDURQ�KDEHU�UHDOL]DGR�PRGLILFDFLRQHV�HQ�VX�
GHSDUWDPHQWR��

�
�
�
�
�
�
�
�
�
�
�
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�
(Q�OD�JUiILFD������HV�SRVLEOH�REVHUYDU�HO�UHJLVWUR��FRQ�

SRUFHQWDMHV��GH�ODV�PRGLILFDFLRQHV��TXH�ORV�XVXDULRV�OH�KDQ�
KHFKR�D�VX�GHSDUWDPHQWR���&DEH�VHxDODU�TXH��PXFKRV�GH�ORV�
XVXDULRV�V HxDODURQ�PDV�GH�XQD�PRGLILFDFLyQ��HV�SRU�HOOR�TXH�
OD�VXPD�GH�ORV�SRUFHQWDMHV�HQ�pVWD�JUiILFD�UHEDVD�HO������ �

�
�
�
/D�PRGLILFDFLyQ�PDV�UHFXUUHQWH�HV� OD� �DSOLFDFLyQ�GH�

SLQWXUD�HQ�PXURV��FRQ�XQ�������OH�VLJXH�FRQ�XQ�����KDEHU�
FRORFDGR�SURWHFFLRQHV�HQ�SXHUWDV�\� YHQWDQDV��OH�VLJXH�FRQ�
XQ�����HO�FDPELR��GH�UHFXEULPLHQWR�HQ�SLVR�\�FRORFDFLyQ�GH�
D]XOHMR�HQ�PXURV����� �

�
�
�
(O� ���� �PDQLIHVWy� KDEHU� DSOLFDGR� XQ� UHFXEULPLHQWR�

WH[WXUL]DGR� HQ� PXURV� \� KDEHU� � KHFKR� FDPELRV� HQ� OD�
GLVWULEXFLyQ�RULJLQDO�GH�ORV�PLVPRV�� �

�
�
�
(Q� WDQWR � HO� ���� � FDPELy� ODV� SXHUWDV� GH�

LQWHUFRPXQLFDFLyQ��)LQDOPHQWH�HO����PRGLILFy�LQVWDODFLRQHV�\��
FDPELy�FDQFHOHUtD�HQ�YHQWDQDV��FRPR�VH�SXHGH�REVHUYDU�HQ�
OD�JUiILFD����� �

�
�
�
�
�
�
�
�

*UiILFD����

89 :; <; => ; 9 ?@ A @ ? @ B ; ? C@ D; 9 D :@ B :@ E> D C> F@ ? C9

20%

20%

27%

67%

27%

40%

7%

13%

7%

0%

0% 10% 20% 30% 40% 50% 60% 70% 80%

modificacion de muros

yeso o pasta texturizada en muros

azulejo en muros

aplicación de pintura 

cambio de recubrimiento en piso

protecciones en ptas y ventanas

cambio de canceleria en ventanas

cambio de puertas de
intercomunicacion

modificacion instalaciones

adecuaciones para personas con
discapacidad o de la 3era edad
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����'HVDUUROOR�7ULSOH[�7LSR�� �
�
�
�
5HJLVWUR�)RWRJUiILFR �

(VWH� GHSDUWDPHQWR�� FX\D� SODQWD� � DUTXLWHFWyQLFD��
VXSHUILFLH�FRQVWUXLGD��\�GLVHxR��WLHQH�VLPLOLWXG�FRQ�OD�SODQWD�
DUTXLWHFWyQLFD�GHO�FDVR�,,,�TXH�DFDEDPRV�GH�DQDOL]DU���HQ�
GRQGH� OD�GLIHUHQFLD� UDGLFD� �HQ�TXH�HVWD�SODQWD�VH�XELFD�
GHQWUR�GH�XQ �FRQMXQWR�WULSOH[��HQ�HO�SULPHU�QLYHO����YHU�ILJ��
�����

�
/D�SODQWD�DUTXLWHFWyQLFD��TXH�VH�PXHVWUD�D�FRQWLQXDFLyQ�

HV�OD��GLVHxDGD�RULJLQDOPHQWH��DVt�FRPR�OD�GLVSRVLFLyQ�GHO�
PRELOLDULR���(Q�HVWH�FDVR�OD�HVWUXFWXUD�GHO�HGLILFLR�QR�KD�
WHQLGR� PRGLILFDFLRQHV�� LQF OXVR� VH� KD� UHVSHWDGR� OD�
GLVWULEXFLyQ�GHO�PRELOLDULR� �

�
�
�
�

vacio

acceso 

clcl

vacio

PLANTA ARQUITECTÓNICA TIPO 4 (triplex)

(planta arquitectónica original)
75.00 m²  por  departamento

estancia - comedor

s
acceso 

b

2.45

7

6

3.85

5

4

3

2

1

1.35

2.20

1.35

0.95

cocina

recamara

1.151.901.35

FE G

vacio

H I

3.10

servicio
patio de

recamaravacio

recamara

GIHJ K L MN O PQ R S Q QT U V H SW X S Y R H X Q ST H Z PW [ S H Z\ M

(VWH� GHSDUWDPHQWR� VH� HQFXHQWUD� KDELWDGR� SRQ� XQD�
IDPLOLD�GH�FLQFR�LQWHJUDQWHV��SDGUH�\�PDGUH�TXH�RFXSDQ��OD�
UHFDPDUD�PDV �SUy[LPD�D�OD�HVWDQFLD��GRV�KLMDV�TXH�RFXSDQ��OD�
UHFDPDUD�DO�ILQDO�GHO�SDVLOOR��\�XQ�KLMR�TXH�GLVSRQH�GH�OD�
UHFDPDUD�FRQWLJXD�D�OD�TXH�HV�RFXSDGD�SRU�ODV�MyYHQHV�� �
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(O�GHSDUWDPHQWR��PRWLYR�GH�QXHVWUR�DQiOLVLV��VH��XELFD�
HQ� HO� SULPHU� QLYHO� GH� HVWH� FRQMXQWR� WULSOH[�� FRQ� XQD�
RULHQWDFLyQ�QRU �RHVWH��IDYRUHFH��OD�LOXPLQDFLyQ�SRU�ODV�WDUGHV�
HQ�IDFKDGD�SULQFLSDO�DXQTXH�FRPR�VH�DSUHFLD�HQ�OD�IRWRJUDItD��
HVWD�VH�YH�XQ�WDQWR�LQWHUUXPSLGD�SRU�HO�IROODMH�GH�ORV�iUEROHV��
PDV�SUy[LPRV� ��YHU�ILJ������� �

]I^_ ` a bc de f g e h e hi fj kl m k nj nop q ri s

(VWH� GHSDUWDPHQWR� VH� HQFXHQWUD� KDELWDGR� SRU� XQD�
IDPLOLD�GH�FLQFR�LQWHJUDQWHV��SDGUH�\�PDGUH�TXH�RFXSDQ��OD�
UHFDPDUD�PDV�SUy[LPD�D�OD�HVWDQFLD��GRV�KLMDV�TXH�RFXSDQ��OD�
UHFDPDUD�DO�ILQDO�GHO�SDVLOOR��\�XQ�KLMR�TXH�GLVSRQH�GH�O D�
UHFDPDUD�FRQWLJXD�D�OD�TXH�HV�RFXSDGD�SRU�ODV�MyYHQHV�� �

�
�/DV� HGDGHV� GH� ORV� MyYHQHV� TXH� LQWHJUDQ� OD� IDPLOLD�

RVFLODQ�HQWUH�ORV����\����DxRV��SRU�OR�TXH�HOORV�FRQVLGHUDQ�
TXH� � HO� HVSDFLR� TXH� WLHQHQ� HQ� VXV� GRUPLWRULRV� OHV� HV�
LQVXILFLHQWH��SDUD��WHQHU�XQD�WRW DO�SULYDFLGDG�HQ�HO�HVSDFLR�
TXH�RFXSDQ� �

/D�IDPLOLD�WLHQH�VHLV�DxRV�GH�KDELWDU�HO�GHSDUWDPHQWR��
UHQWiQGROR��KHFKR�TXH�OLPLWD�D�ORV�DFWXDOHV�PRUDGRUHV�GH�
KDFHU�FDPELRV�\�PRGLILFDFLRQHV�GHO�HVSDFLR�DEVROXWR��\D�TXH�
WRGD�PRGLILFDFLyQ�R�WUDEDMR�GH�PDQWHQLPLHQWR �GHEH�GH�VHU�D�
WUDYpV�GHO� FDVHUR�� VLQ� HPEDUJR�HV�SRVLEOH�REVHUYDU� XQD�
DSURSLDFLyQ� GHO� HVSDFLR�� FRQ� HOHPHQWRV� PRYLEOHV� TXH�
DGRUQDQ�\�DSRUWDQ�XQD�HVWDQFLD�DJUDGDEOH� �

�
(V�SRVLEOH�REVHUYDU�TXH�HO�GHSDUWDPHQWR�DXQ��FRQVHUYD�

HOHPHQWRV�FRQ�ORV�TXH�LQLFLDOPHQWH�IX H�FRQVWUXLGR��WDO�HV�HO�
FDVR�GH�OD�SXHUWD�GH�DFFHVR�DO�GHSDUWDPHQWR��IDEULFDGD�FRQ�
WDEOHUR�DFDQDODGR�PHWiOLFR� �\�TXH�SRVWHULRUPHQWH� OH� IXH�
LQWHJUDGR�XQD�SXHUWD�GH�KHUUHUtD�WLSR�UHMD��TXH�GRWD�GH�
VHJXULGDG�DO�GHSDUWDPHQWR�\�IXQFLRQD�FRPR�XQD�EDUUHUD�ItVLFD� �
TXH�GHOLPLWD�OD�SURSLHGDG�SULYDGD����YHU�ILJ������� �

tIuv w x y y z{ | }~ � � u �� � � u � u |� � � ~ � ~ � � � � ~ � | � � �~ � � { } �� ~ � } |

�
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&RPR�DQWHULRUPHQWH�FRPHQWDPRV���OD�GLVSRVLFLyQ�GHO�
PRELOLDULR�FRUUHVSRQGH�D�OD�SURSXHVWD�KHFKD�LQLFLDOPHQWH�SRU��
HO�SURPRWRU�GH�YHQWDV� GH�OD�XQLGDG�KDELWDFLRQDO���GHILQLHQGR�
FRQ�HO�PRELOLDULR�HO�XVR�GHO��HVSDFLR�������(Q�HVWH��FDVR��QRV�
FRPHQWDQ�ORV�XVXDULRV�VH�WXYR�TXH�LQYHUWLU�HO�DFRPRGR�GH�
PXHEOHV�GH�VDOD�\�FRPHGRU�SRU�TXH�HVWH�XOWLPR�QHFHVLWD�
PDV�HVSDFLR��FRQVLGHUDQGR�ODV�FLUFXODFLRQH V�QHFHVDULDV�HQ�
WRUQR�D�XQD�PHVD�� �\�DSURYHFKDQGR�HO�XVR�GHO�YHVWtEXOR�GH�
DFFHVR���YHU�ILJ������� �

�I�� � � �� �� � �� � � �� �� � �� � � �� � � � �� � � � � � � � � � � �
&DGD�HVSDFLR�VH�KD�SURFXUDGR�DSURYHFKDU�DO�Pi[LPR��

VLQ� PRGLILFDU� OD� HVWUXFWXUD� RULJLQDO� GHO� GHSDUWDP HQWR�
SURSRQLHQGR� HOHPHQWRV� PRYLEOHV� FRPR� UHSLVDV� �YHU� ILJ��
����� �TXH�KDQ��EXVFDGR�RFXSDU�HO�HVSDFLR�YHUWLFDO���\�KDQ��
IDYRUHFLGR�OD�XELFDFLyQ�GH�DGRUQRV�\�DFFHVRULRV�FHUFDQRV�D�
OD�HVWDQFLD� �

�I�  ¡ ¢ £¤ ¥¦ §¨ © � ª « ¬­ ® � © ¨ ¯ ¨ §­ ª « ¬ © ° ¨ ± ¯ ¬

(O�FRORU�EODQFR� TXH�UHFXEUH��PXURV�\�SLVR�GH�HVWDQFLD ��
FRPHGRU��FRQWUDVWD�FRQ�HO�PDWHULDO�\�FRORU�GH��ORV�PXHEOHV�
GHO�FRPHGRU��GH�DVSHFWR�SHVDGR��\�FyPRGR�DXQTXH�XQ�
SRFR�YROXPLQRVR��OR�TXH�OH�UHVWD�DPSOLWXG�YLVXDO���YHU�ILJ��
������

²I³´ µ ¶ ·¸ ¹º »¼ ½ ¾¿ À¼ Á ½ ¿ Â ¼ À¿ Ã
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8QD�YH ]�PDV�VH�DSUHFLD�OD�LQWHJUDFLyQ�GH�HOHPHQWRV�
QDWXUDOHV�HQ�HO�HVSDFLR�KDELWDEOH��DUPRQL]DGD�HQ�FRQMXQWR�
SRU�PXHEOHV�GH�PDGHUD�U~VWLFRV��OR�TXH�SHUPLWH��WHQHU�XQD�
YLVXDO�DJUDGDEOH�D�TXLHQ�VH�HQFXHQWUH�VHQWDGR�D�OD�PHVD�GHO�
FRPHGRU�R�ELHQ�GHVGH�OD�VDOD���YHU� ILJ��������&RQVLGHUDPRV�
TXH�HO�HVWDU�HQ�FRQWDFWR�FRQ��SODQWDV�QDWXUDOHV��SURSLFLD�XQ�
DPELHQWH� GH� UHODMDFLyQ� \� WUDQTXLOLGDG�� � HOHPHQWRV� � PX\�
UHFXUUHQWHV� � \� VXJHULGRV� �HQ�HVSDFLRV�TXH�SURSLFLDQ�HO�
VWUHVV��

�
�
�

�

ÄIÅÆ Ç È ÉÊ Ë ÌÍ Î Å ÏÐ Ñ Å Ò Ï ÏÐ Ó ÍÔ Ð Ì ÕÖ ÌÐ × Ð ÌÐ Ø ÑÙ Î Ö ÕÙ Ô
/D�VDOD�PX\�SUy[LPD��DO�FRPHGRU�VH�YLVXDOL]D�FRPR�XQ�

HVSDFLR� ~QLFR�� VH� WLHQH� HO� EHQHILFLR� GH� LQWHJUDU� D� ORV�
XVXDULRV�TXLHQHV�VH�HQFXHQWUHQ�GHJXVWDQGR�VX�FRPLGD�HQ�HO�
FRPHGRU��\� ORV�TXH�VH�KD\DQ�SODWLFDQGR�HQ� OD�VDOD�� �(O�
DUUHJOR�HQ�HVWRV�HVSDFLRV�HV� PX\�VREULR�OR�TXH�SHUPLWH��
HVWDU�HQ�HO�VL�FDXVDU�GLVWUDFFLyQ���YHU�ILJ�������� �

ÚIÛÜ Ý Þ ßà áâ ã Û ä Û åæ ç Û èé Úêë Û ç æ ìâ ã â ë í æ ç Û î ï ð â î ç ð í æ ãæ ë æ ãæ

(O� UHPDWH� YLVXDO� TXH� VH� WLHQH� FXDQGR� VH� HQWUD� DO�
GHSDUWDPHQWR�HV�OD�FRFLQD���\D�TXH��VX�GLVSRVLFLyQ�HQ�HO�
GLVHxR� L QYLWD� D� VHU� HVWH� HO� � HVSDFLR� D� REVHUYDU� SRU�
HQFRQWUDUVH�IUHQWH�D�OD�SXHUWD�GH�DFFHVR����YHU�ILJ��������\�
DXQTXH�SRVHH�XQD�SXHUWD�GH�GREOH�DEDWLPLHQWR�FRQ�YHQWDQD�
WLSR�PLULOOD��HVWD�QR�HV�XVDGD�\D�TXH�FRPHQWDQ�ORV�XVXDULRV�
HV�SRFR�IXQFLRQDO�SRU�HO�UHGXFLGR� HVSDFLR�HQ�HO�TXH�VH�
HQFXHQWUD� \� OHMRV� GH� IDYRUHFHU� OD� GHOLPLWDFLyQ� GH� HVWH�
HVSDFLR��LQWHUUXPSH�OD�FLUFXODFLyQ�GHO�SDVLOOR�\�YHVWtEXOR�GH�
DFFHVR��

ñIòóõô ö÷ ø ùú ûü û ò ýú û ü þ ü ÿ� þú �� � ò �� ú � ú � � ý � ÿú ÿ ú � �� �ú ÿ �ú þ � ý �ü
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(O�DFRPRGR�HQ�OD�FRFLQD�HV�MXVWR��VLQ�HPEDU JR�GHQRWD�
XQ�HVWXGLR�GH�iUHDV�DGHFXDGR�TXH�SHUPLWH�HO�DFRPRGR�GH�
PXHEOHV�DFFHVRULRV��FRQ�ODV��GLPHQVLRQHV��HVWDEOHFLGDV�GH�
IiEULFD���8QD�YH]�PDV�VH�DSUHFLD�HO�DSURYHFKDPLHQWR�GHO�
HVSDFLR� YHUWLFDO�� XELFDQGR� JDYHWDV� WLSR� DODFHQD� VREUH� OD�
WDUMD��

�
/RV�UHFXEULP LHQWRV�HQ�SLVR��SODIRQG�\�PXURV�VRQ�HQ�

FRORU�FODUR���FRQ�HOOR�IDYRUHFH��XQ�DVSHFWR�GH�OLPSLH]D�HQ�
HVWH�OXJDU���$QH[R�D�OD�FRFLQD�VH�XELFD��HO�SDWLR�GH�VHUYLFLR��
GHOLPLWDGR�FRQ�XQD�SXHUWD�GH�KHUUHUtD�\�FULVWDO�WUDVOXFLGR��
HOHPHQWR��TXH�VHSDUD�DPERV�HVSDFLRV ��FRQVLGHUDQGR�HVWH�
XOWLPR�SRU�ORV�XVXDULRV�FRPR�XQ�H[WHULRU�� ��YHU�ILJ������ �� (V�
IiFLO�YLVXDOL]DU�HO�VHQWLGR�GH�SHUWHQHQFLD�TXH�SDUWLFXODUPHQWH�
OD�DPD�GH�FDVD��KD��PDUFDGR�HQ�HO�HVSDFLR��OR�TXH��QRV�KDFH�
SHQVDU�TXH�HV�HOOD��TXLHQ�SDVD�OD�PD\RU�SDUWH�GH�WL HPSR�HQ�
HO�GHSDUWDPHQWR�� �

�
	� � 
 � 
 �� �� � � � �� � � ��� � � � � �� 	 ��
3RU� ODV�SURSLDV�FRQGLFLRQHV� OLPLWDGD�GHO�HVSDFLR��HO�

XVXDULR�KD�WHQLGR�TXH�DGHFXDUOR��EXVFDQGR�DOWHUQDWLYDV��TXH�
OH�SHUPLWDQ�VDWLVIDFHU�VXV��UHTXHULPLHQWRV���(V�HO�FDVR�GHO�
SDWLR� GH� VHUYL FLR�� HQ� GRQGH� OD� XELFDFLyQ� GH� ODYDGHUR� \�
ODYDGRUD� OH� UHVWDQ� HVSDFLR� DO� WHQGLGR� GH� URSD�� TXH� VL�

FRQVLGHUDPRV�TXH�VRQ�FLQFR�ORV�LQWHJUDQWHV�GH�OD�IDPLOLD����HO�
XVXDULR�KD�LPSOHPHQWDGR�HOHPHQWRV�TXH�OH�SHUPLWDQ�OOHYDU�D�
FDER�HVWD�IXQFLyQ��\�GDUOH�XQ�XVR�DO�HV SDFLR�HQ�FXHVWLyQ����
�YHU�ILJ������

�
�� � � � � � !" #$ " � %&  ! ' !( )$ " � * !& + #( " $  ! #& ( $ , � ( �$ " , *-

(O�GLVHxR�GH�HVWH�GHSDUWDPHQWR�FRQWHPSOD�XQ�SDVLOOR�D�
WUDYpV�GHO�FXDO�VH�YHVWLEXOD�\�GLVWULEX\H�KDFLD�ORV�GLIHUHQWHV�
HVSDFLRV��GH�ORV�TXH�VH�LQWHJUD�HO�GH SDUWDPHQWR���

�
�
�(O�UHFXEULPLHQWR��GH�ORVHWD�YLQtOLFD�FRORU�EODQFR�HQ�SLVR��

VH�H[WLHQGH�D�ODV�iUHDV�GH�VDOD��FRPHGRU�\�SDVLOOR��OR�TXH�
YLVXDOPHQWH�GHQRWD�XQD�FRQWLQXLGDG��DGHPiV�TXH�HO�FRORU�
EODQFR�GH�ORV�DFDEDGRV�IDYRUHFH�OD�LOXPLQDFLyQ�QDWXUDO�TXH�
HQWUD�D O�GHSDUWDPHQWR��� �

�
�
/RV�PXURV�\�SODIRQHV�HQ�OD�WRWDOLGDG�GHO�GHSDUWDPHQWR��

SRVHHQ�XQ�DFDEDGR�HQ�FRORU�EODQFR��FUHiQGRVH�XQ�FRQWUDVWH�
FRQ�HO�FRORU�FDIp�RVFXUR�GH�ODV�SXHUWDV�GH�LQWHUFRPXQLFDFLyQ�
IDEULFDGDV�HQ��PDGHUD�TXH�DXQ�VH�FRQVHUYDQ�GH�FXDQGR�HO�
GHSDUWDPHQWR�IXH�FRQVWUXLGR���YHU�ILJV������\����� �� �
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'HWDOOHV�FRQ�ORV�TXH�KDQ�VLGR�HQPDUFDGRV�ORV�PXURV�\�
DFFHVRULRV�HOHJLGR V��SDUD�HQIDWL]DU�HOHPHQWRV�QHFHVDULRV�
GHQWUR� GHO� GLVHxR�� FRPR� SDQWDOODV� HQ� ODV� VDOLGDV� GH�
OXPLQDULDV���KDFHQ�TXH�HVWH�HVSDFLR�PXHVWUH�XQ�VHQWLGR�GH�
SHUWHQHQFLD�SRU�SDUWH�GH�TXLHQHV� OR�KDELWDQ��DGHPiV�GH�
SHUVRQDOL]DFLyQ��

(O�UHFXEULPLHQWR�HQ�PXURV��SODIRQG ��\�SLVR�GHO�EDxR�HV�
GH�ORVHWD�FHUiPLFD�\�D]XOHMR�FRORU�EODQFR��UHVSHFWLYDPHQWH����
HOHPHQWRV�TXH�DSRUWDQ�XQ�DVSHFWR�GH�OLPSLH]D�D�HVWH�OXJDU����
�YHU�ILJV������\������ �
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/D�FRQGLFLyQ�GH�UHQWD�TXH�ORV�XVXDULRV�SRVHHQ�HQ�HO�
GHSDUWDPHQWR�� QR� HV� OLPLWDQWH� SDUD� TXH� HVWRV� � SXHGDQ�
PDQLIHVWDU� XQ� VHQWLGR� GH� SHUWHQHQFLD� \� SHUVRQDOL]DU� HO�
HVSDFLR�TXH�KDELWDQ��SHUR�VL�VH�SLHQVD��DQWHV�GH��SURSRQHU��
HOHPHQWRV�GHILQLWLYRV��WDO�H V�HO�FDVR�GH��OD�GHOLPLWDFLyQ�GH�OD�
]RQD�K~PHGD�GH�OD�]RQD�VHFD�TXH�HQ�EDxR�VH�ORFDOL]DQ��\D�
TXH� DO� FRORFDU� FDQFHOHUtD� GH� DOXPLQLR�� HVWD� LQYHUVLyQ� VH�
TXHGDUi� FRPR� PHMRUD� DO� GHSDUWDPHQWR� FXDQGR� OR�
GHVRFXSHQ��

�
6LQ�HPEDUJR��OR�TXH�VL�KDQ�DSRUWDGR�FRPR�PHMRUD� DO�

GHSDUWDPHQWR�HV�OD�DSOLFDFLyQ�GH�SLQWXUD�YLQtOLFD�HQ�ORV�PXURV�
\��OD�DSOLFDFLyQ�GH�SLQWXUD�GH�HVPDOWH�HQ�SURWHFFLRQHV�GH�
YHQWDQDV�� � &RQ� ODV� SXHUWDV� GH� LQWHUFRPXQLFDFLyQ�� SRU�
HMHPSOR�� � IXQFLRQDQ� � FRPR� HOHPHQWRV� TXH� GRWDQ� GH�
SULYDFLGDG��D�TXLHQ�VH�HQFXHQW UD�HQ�OD�UHFDPDUD��DXQTXH��VH�
FDUH]FD�GH�XQD�SULYDFLGDG�DF~VWLFD��YHU�ILJ������� �

�

�w
xy{z |} ~ �� �� �� � � x � � � � �� � � � x � � � x � � � � � � � � � � � � �
�
6H�REVHUYy�GXUDQWH�OD�YLVLWD��TXH�OD�FRQGLFLyQ�GH�UHQWD�

GHO�GHSDUWDPHQWR�QR�OLPLWy�D�ORV�XVXDULRV�D�SHUVRQDOL]DU�HO�
HVSDFLR�TXH�KDELWDQ� �

(VWD� SHUVRQDOL]DFLyQ� GH� HVSDFLRV� VH� DFHQW~DQ�
PD\RUPHQWH�HQ�ORV�GRUPLWRULRV��OD�UHFDPDUD�SULQFLSDO���TXH��
SRVHH�SHTXHxRV�GHWDOOHV��PDQLILHVWDQ�XQD�LGHQWLGDG�GH�ORV�
XVXDULRV�KDFLD�VX�HVSDFLR�SHUVRQDO���YHU�ILJV������\������ �

�
��{� �� � �� � �� �� � �� � � � � � � ��� �� ��   � � � �¡ � � � ¢ � £� � � � � � � �  
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HYDOXDFLyQ� FRQWHVWDGR� SRU� HO� XVXDULR�� VH� UHJLVWUDURQ� ODV�
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Departamento en desarrollo triplex con 75.00  m²      TIPO 4 

H A B I T A B I L I D A D 
 

 
ESPACIO 

ASPECTOS  AMBIENTALES ASPECTOS PSICOLOGICOS 

 
ILUMINACION 
NATURAL 

ILUMINACIÓN 
ARTIFICIAL 

VENTILACION FLEXIBILIDAD 
ESTRUCTURAL 

TEMPERATURA CONFORT TERRITORIA_ 
LIDAD 

PERSONALI_ 
ZACION 

PRIVACIDAD 

COCINA 
 C A A C A C C A C 

PATIO DE 
SERVICIO A A O C A C C C C 

ESTANCIA 
 O O A C A A A A A 

COMEDOR 
 A O A A A A A A A 

RECAMARA 
PRINCIPAL A A O C O O A O A 

RECAMARA1  
 O A O C O O O O O 

RECAMARA2 
 O A O C A A O O O 

 
BAÑO C A A C A C O A A 

 
OPTIMO 
ACEPTABLE 
CARENTE 
 
 



 
 

 

81 

5HVXOWDGRV��JUiILFRV�GHO �
LQVWUXPHQWR�GH�HYDOXDFLyQ �

���� LQVWUXPHQWRV� TXH� FRUUHVSRQGHQ� DO� � 'HVDUUROOR�
PXOWLIDPLOLDU�7,32���FX\D�XELFDFLyQ�GHQWUR�GH�OD�VHFFLyQ�GH�OD�
XQLGDG�KDELWDFLRQDO�VH�PX HVWUD�D�FRQWLQXDFLyQ� �YHU�ILJ������� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
� §
¨©{ª « ¬­ ®¯ ¨ °± ° ¨ ²³ ´µ ¶· ¸ ´µ ¹± º »± ¼ µ ³ » · ¸ µ ½± ¶¾ ± ´· ¸�
�
�
�
�
�
�

�
3DUWH�,�'DWRV�6RFLRGHPRJUiILFRV �
�
�
(VWD�SDUWH�GHO�LQVWUXPHQWR�FRUUHVSRQGH�D�ORV�GDWRV�

JHQHUDOHV�GH�ORV�XVXDULRV��D�FRQWLQXDFLyQ�VH� SUHVHQWDQ�ODV�
JUiILFDV�GH�ORV�UHVXOWDGRV�REWHQLGRV�LQGLFDQGR�SRUFHQWDMHV� �

�

*UiILFD���� �
¿À ÁÂ

masculino
53%

femenino
47%

 
 
 
 
(Q� OD� JUiILFD� ���� VH� REVHUYD� TXH� HO� ����GH� ORV�

XVXDULRV��FRUUHVSRQGHQ�DO�VH[R�IHPHQLQR��HQ�WDQWR�HO������
FRUUHVSRQGH�DO�VH[R�PDVFXOLQR�
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*UiILFD���� �
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/D� JUiILFD� ���� UHJL VWUD� FRQ� HO� � ���� OD� RFXSDFLyQ� GH�
HPSOHDGR���VHJXLGD�FRQ�XQ�����OD�GH�KRJDU�\�SURIHVLRQLVWD��
UHVSHFWLYDPHQWH��\�HO�����SDUD�OD�RFXSDFLyQ�GH�PDHVWUR��
HVWXGLDQWH�\�FRPHUFLDQWH��FDGD�XQR�
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primaria secund. preparat. licenciatura posgrado �(Q�OD�JUiILFD�����HV�SRVLEOH�RE VHUYDU�TXH��HO�����GH�ORV�
XVXDULRV�� PDQLIHVWDURQ� WHQHU� XQD� HVFRODULGDG� Pi[LPD� GH�
OLFHQFLDWXUD�� VHJXLGD� FRQ� HO� ���� SDUD� SUHSDUDWRULD� \�
SULPDULD�� UHVSHFWLYDPHQWH�� )LQDOPHQWH� HO� ���� FRQ� QLYHO�
VHFXQGDULD�

�
*UiILFD���� �
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propio
53%

rentado
47%

 �
&RPR�VH�REVH UYD�HQ�OD�JUiILFD������HO�����GH�ORV�XVXDULRV��
PDQLIHVWDURQ�KDELWDU�HQ�XQ�GHSDUWDPHQWR�SURSLR��HQ�WDQWR�OD�
PLQRUtD�FRQ�HO�����UHQWD�HO�GHSDUWDPHQWR�GRQGH�KDELWDQ� �

�
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*UiILFD���� �
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 /D� JUiILFD� ���� FRUUHVSRQGH� DO� LQJUHVR� IDPLOLDU� PHQ VXDO��
VLHQGR���HO��UDQJR��PD\RU��FRQ��HO���������GH�������������
D�������������� �
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XVXDULRV�GH�YLYLU�HQ�HO�GHSDUWDPHQWR��UHJLVWUDQGR�FRQ�XQ�
����� ORV� UDQJRV��GH���D ����DxRV�\�GH���D���DxRV��
UHVSHFWLYDPHQWH���
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*UiILFD���� �
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20%

 (Q�OD�JUiILFD�����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
SHUFLEHQ�PD\RU�FHUFDQtD�GH�VX�GHSDUWDPHQWR��FRQ�ODV�YtDV�
GHO�)IFF���VHJXLGR�FRQ�XQ�����SRU�VX�FHUFDQtD�DO�UtR�\�H O�
����SRU�VX�FHUFDQtD�FRQ�HO��FRPHUFLR� �
�

*UiILFD���� �
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YLYHQ�HQ�HO�GHSDUWDPHQWR��VLHQGR�HO�����ORV�UDQJRV��GH���D�
��SHUVRQDV�\�GH���D���SHUVRQDV��VHJXLGR�FRQ�HO�����FRQ�
XQ�U DQJR�GH���D���SHUVRQDV� �
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3DUWH�,,�3HUFHSFLyQ�GH�OD�YLYLHQGD �
�
(VWD� SDUWH� GHO� LQVWUXPHQWR� FRUUHVSRQGH� D� OD�

SHUFHSFLyQ�TXH�ORV�XVXDULRV�WLHQHQ�GHO�GHSDUWDPHQWR�TXH�
KDELWDQ���ODV�JUiILFDV�FRQ�SRUFHQWDMHV�FRPR�UHVXOWDGRV�VH�
PXHVWUDQ�D�FRQWLQXDFLyQ� �

,GHQWLGDG�
*UiILFD���� �
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 (Q�OD�JUiILFD������VH�REVHUYD�TXH�HO������GH�ORV�XVXDULRV��
FRQVLGHUDQ�TXH�VX�GHSDUWDPHQWR�HV��EDVWDQWH�ERQLWR��HQ�
WDQWR�HO�����OR�FRQVLGHUDQ�SRFR�ERQLWR� �
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�/D� JUiILFD����� UHJLVWU D� � FRQ� XQ�����TXH� ORV� XVXDULRV�
FRQVLGHUDQ�VX�GHSDUWDPHQWR��EDVWDQWH�FRORULGR�  

)XQFLRQDOLGDG�
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 (Q�OD�JUiILFD�����HV�SRVLEOH�REVHUYDU�TXH�HO�����GH�ORV��
XVXDULRV�FRQVLGHUDQ�VX�GHSDUWDPHQWR�SRFR�RVFXUR��HQ�WDQWR�
HO�����O R�FRQVLGHUDQ�EDVWDQWH�LOXPLQDGR�  
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*UiILFD���� �
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 (Q� OD�JUiILFD������VH�REVHUYD��TXH�HO�����GH�ORV�XVXDULRV�
FRQVLGHUDQ� SRFR� FDOXURVR� VX� GHSDUWDPHQWR�� HQ� WDQWR� HO�
�����QR�GHILQLy�VX�UHVSXHVWD� �
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*UiILFD���� �
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����OR�FRQVLGHUD�SRFR�FyPRGR� �
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3DUWH�,,,�(VWpWLFD�H�LGHQWLGDG�FRQ�ORV�HVSDFLRV�
TXH�HO�XVXDULR�KDELWD �
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HO�DVSHFWR�GH�OD�GHFRUDFLyQ�HQ�VX�GHSDUWDPHQWR�PRWLYD�VX�
HVWDGR�GH�iQLPR��FRPR�VH�PXHVWUD�HQ�OD�JUiILFD����� �

*UiILFD���� �

ÏÐ ÑÒ ÓÔ Ò ÑÒ Õ Ö× Ô × Ø × Ù Ó Ù Ô ÖÚ ÕÐ Û × Û Û Ò Ü × Ý ÞÐ × Ô Û Ò

ßà áâ ã äâ å à æ äçéè à æ ç ä ã â ê æë ß â ßè ì êí î â ã ïâ ê æ à í áâ îë ç á â ãà îë ß ç

ð ñ ò óô õö õ ÷

33%

27%

7%

20%

13%

0% 5% 10% 15% 20% 25% 30% 35%

totalmente de acuerdo

de acuerdo
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en desacuerdo

totalmente en  desacuerdo

(Q�OD�JUiILFD�����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
HVWiQ� WRWDOPHQWH� GH� DFXHUGR� HQ� TXH� VL� WXYLHUDQ� OD�
RSRUWXQLGDG�GH��FDPELDU�GH�OXJDU�GH�UHVLGHQFLD��EXVFDUtDQ�XQ�
GHSDUWDPHQWR�SDUHFLGR�D�GRQGH�DFWXDOPHQWH�YLYHQ� �
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HVWiQ�WRWDOPHQWH�GH�DFXHUGR�HQ�TXH�KDQ�SRGLGR�RFXSDU�ODV�
SDUHGHV�GH�VX�GHSDUWDPHQWR�SDUD�DGRUQRV�SHUVRQDOHV� �
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13%

27%
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

(Q�HO�FDVR�GH�OD�JUiILFD������VH�REVHUYD�TXH�HO�����GH�ORV�
XVXDULRV� HVWD� � HQ� GHVDFXHUGR� HQ� TXH� OD� FDOLG DG� GH� OR�
PDWHULDOHV�GH�VX�GHSDUWDPHQWR�VH�KDQ�GHWHULRUDGR� �

�
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totalmente de acuerdo
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totalmente en  desacuerdo

�(Q�OD�JUiILFD������HO�����GH�ORV�XVXDULRV�UHVSRQGLHURQ�
HVWDU��GH�DFXHUGR�HQ�YLYLU�HQ�XQ�GHSDUWDPHQWR���TXH�OR�
FRQVLGHUDQ�YLJHQWH� �
�
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totalmente en  desacuerdo

�(Q�OD�JUiILFD�����HO�����GH�ORV�XVXDULRV�UHVSRQGLHURQ�HVWDU�
GH�FXHUGR�HQ�KDEHU�FRQVHUYDGR�OD�GLVWULEXFLyQ�RULJLQDO�GH�
ORV�PXURV� �
)XQFLRQDOLGDG�
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ST UV WXY Z[ X \ W \ X ]^ T Y _V _ `^ [ a[ Z[ WX [ a[ T ][ b _[ a[ \Y X Z[ V

cd cd e f g h e g i gj k l j h g m f n d h f i d gj f o pj p o q=r sr t d u p e pj h p f

t gj t p cd c g

14%

13%

13%

40%

20%

0% 5% 10% 15% 20% 25% 30% 35% 40% 45%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

(O�����GH�ORV�XVXDULRV��HVWiQ�WRWDOPHQWH�GH�DFXHUGR�\� GH�
DFXHUGR�� UHVSHFWLYDPHQWH�� GH� FDPELDU� � GH� OXJDU� GH�
UHVLGHQFLD�GLVWLQWR�DO�TXH�YLYHQ��VHJ~Q�VH�REVHUYD�HQ� OD�
JUiILFD����� �
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*UiILFD���� �
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46%
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47%

0%
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totalmente de
acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en 
desacuerdo

6H�REVHUYD�TXH�HQ� OD�JUiILFD������TXH�HO�����GH� ORV�
XVXDULRV�HVWiQ�HQ�GHVDFXHUGR�HQ�TXH�OD�XE LFDFLyQ�GH�ORV�
HVSDFLRV�DO�LQWHULRU�GH�VX�GHSDUWDPHQWR�QR�HV�DGHFXDGR� �

*UiILFD���� �
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47%
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totalmente de
acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en 
desacuerdo

�(O�����GH�ORV�XVXDULRV�UHVSRQGLHURQ�HVWDU�HQ�GHVDFXHUGR�
GH�TXH��ODV�GLPHQVLRQHV�GH�VX�GHSDUWDPHQWR�OHV�LPSLGH�HO�
DFRPRGR�GH�VXV�PXHEOHV��FRPR�VH �PXHVWUD�HQ�OD�JUDILFD�
�����

*UiILFD���� �
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47%
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totalmente de acuerdo

de acuerdo
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en desacuerdo

totalmente en  desacuerdo

 (Q�OD�JUiILFD�����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�VH�
PXHVWUD� GH� DFXHUGR� � DQWH� HO� SODQWHDPLHQWR� GH� TXH� OD�
GLVWULEXFLyQ�GHO�GHSDUWDPHQWR�GRQGH�YLYHQ��QR�VDWLVIDFH�VXV�
QHFHVLGDGHV��

*UiILFD���� �
¼½ ¾¿ ÀÁ À ¿ Â½ Ã Ä ÁÅ Ã Â Æ ¿ ÀÁ ÇÁ È Ã ÈÁ ¿ É½ Ê Ã Ä ÀÁ Ê½ Ë ¿ ¿ ÂÁÌ Á É Ã Ä À½ Æ Á

À½ ¾ Ã Â Í Ã Æ½ É Í¿

0%

40%

0%

40%

20%

0% 10% 20% 30% 40% 50%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (O�����GH�ORV�XVXDULRV��PDQLIHVWDURQ�HVWDU�HQ�GHVDFXHUGR�
HQ�KDEHU�SRGLGR�UHDOL]DU�PRGLILFDFLRQHV�DO�GLVHxR�RULJLQDO�GHO�
GH�VX�GHSDUWDPHQWR���FRPR�VH�PXHVWUD�HQ�OD�JUiILFD����� �
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40%
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0% 10% 20% 30% 40% 50%

totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (O�����GH�ORV�XVXDULRV��UHVSRQGLHURQ�HVWDU�HQ�GHVDFXHUGR�
DQWH�HO�SODQWHDPLHQWR�GH�VHQWLU��XQ�DFRPRGR�D�GLVJXVWR�HQ�
VX�GHSDUWDPHQWR�D�SHVDU�GH�KDEHUOH�KHFKR�PRGLILFDFLRQHV��
VHJ~Q�VH�REVHUYD�HQ�OD�JUiILFD����� �
3ULYDFtD�

*UiILFD���� �
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(O�����GH�ORV�XVXDULRV�PDQLIHVWDURQ�HVWDU�HQ�GHVDFXHUGR��
HQ�TXH�ORV�PDWHULDOHV�GH�FRQVWUXFFLyQ�GH�VX�GHSDUWDPHQWR�
DtVODQ�HO�UXLGR�GH�OD�FDOOH�\�GH�YHFLQRV� �
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

 (Q�OD�JUiILFD�����HO�����GH�ORV�XVXDULRV�VH�PRVWUDURQ�
WRWDOPHQWH�GH�DFXHUGR�HQ�TXH�FDGD�PLHPEUR�GH�OD�IDPLOLD�
SRVHH�XQ�HVSDFLR�SHUVRQDO��SURSLR�SDUD�HO�GHVFDQVR�\�HO�
HVWXGLR� 

*UiILFD���� �
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

�(O�����GH�ORV�XVXDULRV�VH�PRVWUDURQ�HQ�GHVDFXHUGR�DQWH�HO�
SODQWHDPLHQWR�GH�VHQWLU�PROHVWLD�SRU�OR V�RORUHV��GH�OD�FDOOH�
TXH�VH�SHUFLEHQ�HQ�HO�LQWHULRU�GHO�GHSDUWDPHQWR��VHJ~Q�VH�
REVHUYD��HQ�OD�JUiILFD�����  
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 (Q�OD�JUiILFD������HO�����GH�ORV�XVXDULRV�VH�PRVWUDURQ�
WRWDOPHQWH�HQ�GHVDFXHUGR�DQWH��OD�SRVLELOLGDG�GH�HOL PLQDU�ORV�
UXLGRV�GHO�H[WHULRU� �
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�(O�����GH�ORV�XVXDULRV�QR�GHILQLHURQ�VX�UHVSXHVWD��HQ�VHQWLU�
SULYDFtD��HQ�VX�GHSDUWDPHQWR�SRU�OD�GLVSRVLFLyQ�GH�SXHUWDV�\�
YHQWDQDV��VHJ~Q�VH�REVHUYD�HQ�OD�JUiILFD����� �

�

7HUULWRULDOLGDG�
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totalmente de acuerdo

de acuerdo

ni uno/otro

en desacuerdo

totalmente en  desacuerdo

(O�����GH�ORV�XVXDULRV�HVWiQ�HQ�GHVDFXHUGR�HQ�TXH�GHQWUR�
GH� VX� GHSDUWDPHQWR� QR� WLHQHQ� XQ� HVSDFLR� SURSLR� SDUD�
GHVFDQVDU���VHJ~Q�VH�DSUHFLD�HQ�OD�JUiILFD����� �
&RQIRUW�
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(Q�OD�JUi ILFD�����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
HVWiQ� GH� DFXHUGR� HQ� TXH� OD� LOXPLQDFLyQ� QDWXUDO� GH� VX�
GHSDUWDPHQWR�OHV�SHUPLWH�HO�DKRUUR�HQ�HO�FRQVXPR�HOpFWULFR� �
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�(O�����GH�OR�XVXDULRV�UHVSRQGLy�HVWDU�HQ�GHVDFXHUGR��DQ WH�
HO�SODQWHDPLHQWR��GH�TXH�VX�GHSDUWDPHQWR��WLHQH�XQ�DVSHFWR�
RVFXUR�DXQ�VLQ�WHQHU�FRUWLQDV��VHJ~Q�VH�SXHGH�REVHUYDU��HQ�
OD�JUiILFD����� �
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�(Q�OD�JUiILFD�����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�
HVWiQ� GH� DFXHUGR� DO� FR QVLGHUDU� TXH� OD� YLVWD� TXH� WLHQHQ�
GHVGH�VX�GHSDUWDPHQWR�HV�DJUDGDEOH� �

6HJXULGDG�
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�(Q�OD�JUiILFD�����VH�REVHUYD�TXH�HO�����GH�ORV�XVXDULRV�VH�
PXHVWUDQ�HQ�GHVDFXHUGR�DO�SODQWHDPLHQWR�VL�HVWDU�HQ�VX�
GHSDUWDPHQWR�OHV�SURGX FH�LQWUDQTXLOLGDG� �

�
*UiILFD���� �
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GHVSUHRFXSDGRV�HQ�VX�GHSDUWDPHQWR�SRU�TXH�OR�FRQVLGHUDQ�
VHJXUR��FRPR�VH�PXHVWUD�HQ�OD�JUiILFD����� �
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*UiILFD���� �

�� �  ¡ ¢£ ¤ ¡ ¥¦ ¢ ¤§   ¨ �  ¥ ¤ ¡ �£ ¥ ¤ � ¦ ¤ ¡ �£ ¤ ¡ © ¡ ª ©«   ¨

� ¤« © ¨£

47%

46%

0%

7%

0%

0% 10% 20% 30% 40% 50%
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totalmente en  desacuerdo

�(O�����GH�ORV�XVXDULRV��PDQLILHVWDQ�HVWDU�WRWDOPHQWH�GH�
DFXHUGR�HQ�VHQWLUVH�VHJXURV�DO�HVWDU�HQ�VX�GHSDUWDPHQWR�
FRPR�VH�PXHVWUD�HQ�OD�JUiILFD����� �
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�(Q�OD�JUiILFD�����VH�REVHUYD�TXH��HO�����GH�ORV�XVXDULRV��
HVWiQ�HQ�GH VDFXHUGR�HQ�TXH�HVWDU�HQ�VX�GHSDUWDPHQWR�OHV�
SURGXFH�XQD�VHQVDFLyQ�GH�LQVHJXULGDG� �
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�
�
(Q�OD�JUiILFD������HV�SRVLEOH�REVHUYDU�HO�UHJLVWUR��FRQ�

SRUFHQWDMHV��GH�ODV�PRGLILFDFLRQHV��TXH�ORV�XVXDULRV�OH�KDQ�
KHFKR�D�VX�GHSDUWDPHQWR���&DEH�VHxDODU�TXH��PXFKRV�GH�ORV�
XVXDULRV�VHxDODURQ�PDV�GH�XQD�PRGLILFDFLyQ��HV�SRU�HOOR�TXH�
OD�VXPD�GH �ORV�SRUFHQWDMHV�HQ�pVWD�JUiILFD�UHEDVD�HO������ �

�
�
�
/D�PRGLILFDFLyQ�PDV�UHFXUUHQWH�HV� OD� �DSOLFDFLyQ�GH�

SLQWXUD�HQ�PXURV��FRQ�XQ�������OH�VLJXH�FRQ�XQ�����KDEHU�
FDPELDGR�HO�UHFXEULPLHQWR�HQ�SLVR��HO�����KDEHU�FRORFDGR�
SURWHFFLRQHV�HQ�SXHUWDV�\�YHQWDQDV��OH �VLJXH�FRQ�XQ�����
KDEHU� � KHFKR� FDPELRV� HQ� OD� GLVWULEXFLyQ� RULJLQDO� GH� ORV�
PXURV�� HO� ���� KL]R� DGHFXDFLRQHV� SDUD� SHUVRQDV� FRQ�
GLVFDSDFLGDG�R�GH�OD��HUD�HGDG�\�FDPELy�ODV�SXHUWDV�GH�
LQWHUFRPXQLFDFLyQ���

�
�
�
)LQDOPHQWH� HO� ��� PRGLILFy� LQVWDODFLRQHV�� FDPELy�

FDQFHOHUtD�HQ�YHQWDQDV��FRORFDFLyQ�GH�D]XOHMR�HQ�PXURV��\�
KDEHU�DSOLFDGR��UHFXEULPLHQWR�WH[WXUL]DGR�HQ�PXURV��FRPR�VH�
SXHGH�REVHUYDU�HQ�OD�JUiILFD����� �
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*UiILFD����
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20%

7%

7%

60%

47%

27%

7%

13%

7%

13%

0% 10% 20% 30% 40% 50% 60% 70%

modificacion de muros

yeso o pasta texturizada en muros

azulejo en muros

aplicación de pintura 

cambio de recubrimiento en piso

protecciones en ptas y ventanas

cambio de canceleria en ventanas

cambio de puertas de
intercomunicacion

modificacion instalaciones

adecuaciones para personas con
discapacidad o de la 3era edad
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����&RPSDUDWLYD�GH�ORV�UHVXOWDGRV ��
GH�ORV�FXDWUR�WLSRV�GH� GHSDUWDPHQWRV�
7DEOD�GH�+DELWDELOLGDG �

�

 

ANALISIS DE LOS 4 TIPOS 
H A B I T A B I L I D A D 

 
 

ESPACIO 
ASPECTOS  AMBIENTALES ASPECTOS PSICOLOGICOS 

 
ILUMINACION 
NATURAL 

ILUMINACIÓN 
ARTIFICIAL 

VENTILACION FLEXIBILIDAD 
ESTRUCTURAL 

TEMPERATURA CONFORT TERRITORIA_ 
LIDAD 

PERSONALI_ 
ZACION 

PRIVACIDAD 

COCINA 
 

75% A 
25% C  100% A 100% A 50% O 

50% C 
50% O 
50% A 

75% C 
25% A 

50% A 
25% O 
25% C 

75% A 
25% O 

75% C 
25% A 

PATIO DE 
SERVICIO 

50% O 
50% A 

75% A 
25% C 100% O 50% O 

50% A 

50% O 
25% A 
25% A 

100% C 50% C 
50% A 

25% A 
25% O 
50% C 

100% C 

ESTANCIA 
 

50% O 
50% A 

50% O 
50% A 

50% O 
50% A 100% C 100% A 25% C 

75% A 
75% A 
25% O 

75% A 
25% O 

25% C 
75% A 

COMEDOR 
 

75% A 
25% O 

50% O 
50% A 

50% O 
50% A 

50% C 
50% A 100% A 100% A 75% A 

25% O 
75% A 
25% O 100% A 

RECAMARA 
PRINCIPAL 

 100% A 100% A 75% O 
25% A 100% C 100% O 75% O 

25% A 
75% O 
25% A 

25% A 
75% O 

25% O 
75% A 

RECAMARA1  
 

75% O 
25% A 100% A 50% O 

50% A 
75% C 
25% A 

50% O 
50% A 100% O 100% O 100% O 50% O 

50% A 

RECAMARA2 
 

50% O 
50% A 

50% O 
50% A 

50% O 
50% A 

100% C 100% A 75% A 
25% O 

75% O 
25% A 

75% A 
25% O 

50% A 
25% O 
25% C 

 
BAÑO 

 100%C 25% O 
75% A 

25% C 
75% A 100% C 25% C 

75% A 100% C 
50% A 
25% O 
25% C 

50% C 
50% A 

50% C 
50% A 

OPTIMO 
ACEPTABLE 
CARENTE 
 

�$�FRQWLQXDFLyQ�VH�SUHVHQWD�XQ�UHVXPHQ�GHO�DQiOLVLV�TXH�GHILQH�HO�JUDGR�GH�KDELWDELOLGDG�H[LVWHQWH�HQ�ORV�FXDWUR�WLSRV�
GH�GHSDUWDPHQWRV����VHUiQ�PDQHMDGRV�SRUFHQWDMHV��FRQ��YDORU��DEVROXWR��GH� ORV���GHSDUWDPHQWRV�TXH�FRUUHVSRQGH�DO�
������GH�DFXHUGR�D�OD�HYDOXDFLyQ�GH�KDELWDELOLGDG�UHDOL]DGD�HQ��FDGD��GHSDUWDPHQWR� �
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OD�YHQWLODFLyQ�HV�PX\�OLPLWDGD�\�HQ�RFDVLRQHV�ORV�RORUHV�
GHO�EDxR�VH�SHUFLEHQ�GHVGH�OD�HVWDQFLD�FRPHGRU� �

• /D�IOH[LELOLGDG���GHO�GHSDUWDPHQWR�HV�V HxDODGD�FRPR�
FDUHQWH��\D�TXH�HO�XVXDULR�QR�WLHQH�PXFKD�RSFLyQ�SDUD�
FDPELDU� HO� IXQFLRQDPLHQWR� GH� VX� GHSDUWDPHQWR� \�
DGHFXDUOR�D�VXV�QHFHVLGDGHV��VLQ�HPEDUJR�HO�XVXDULR�KD�
UHDOL]DGR� SHTXHxDV� PRGLILFDFLRQHV� D� OD� GLVSRVLFLyQ�
RULJLQDO�GH�PXURV��OR�TXH�OH�SHUPLWL y�LQWHJUDU�HO�SDWLR�
GH� VHUYLFLR� \� OD� FRFLQD� DVt� FRPR� pVWD� ~OWLPD� \� HO�
FRPHGRU�PHGLDQWH�OD�DSHUWXUD�GHO�YDQR�HQ�HO�PXUR�TXH�
GHOLPLWD�DPER�HVSDFLRV� �

• 9DOH�OD�SHQD�REVHUYDU�TXH�HO�HVSDFLR�LQWLPR��UHFDPDUDV��
HV�FDWDORJDGR�SRU�ORV�XVXDULRV�HQ�WpUPLQRV�JHQHUDOHV�
FRPR� RSWLPR�� DO� IXQFLRQDU� FRPR� XQ� HVSDFLR�
YHUGDGHUDPHQWH�SHUVRQDO�\�GRQGH�HO�XVXDULR�KD�SRGLGR�
PDQLIHVWDU�VX�WHUULWRULR�\�GDUOH�XQD�SHUVRQDOL]DFLyQ��6LQ�
HPEDUJR�SRU�VX�XELFDFLyQ��VH�SHUFLEHQ�XQ�WDQWR�PDV�
IUtDV�\�FRQ�SRFD�LOXPLQDFLyQ�QDWXUDO�TXH�HO�UHVWR�GH O�
GHSDUWDPHQWR��

• (Q��OR�JHQHUDO��HO�XVXDULR�PDQLIHVWy�HVWDU�FyPRGR�HQ�VX�
GHSDUWDPHQWR�DXQTXH�PHQFLRQR�OD�FDUHQFLD�GH�SULYDFtD�
DF~VWLFD�� \D� TXH� HO� UXLGR� GHO� H[WHULRU� \� GH�
GHSDUWDPHQWRV�YHFLQRV�HV�HVFXFKDGR�GHVGH�FXDOTXLHU�
HVSDFLR�GHQWUR�GHO�GHSDUWDPHQWR��SUR SLFLDGR�SRU�HO�
XVR�GH�ORV�PDWHULDOHV�HPSOHDGRV�SDUD�OD�HGLILFDFLyQ�GH�
HVWRV�GHSDUWDPHQWRV�� �

• (O� HVSDFLR� FDWDORJDGR� SRU� HO� XVXDULR� FRPR� PDV�
GHVIDYRUDEOH� GHQWUR� GHO� GHSDUWDPHQWR� HV� HO� EDxR���
OXJDU� TXH� HV� FRQVLGHUDGR� FRPR� HOHPHQWDO� SDUD� ODV�
IXQFLRQHV�SHUVRQDOH V�GH�FDGD�XQR�GH�ORV�XVXDULRV��SHUR�
QR�HV�FRQVLGHUDGR�FRPR�XQ�HVSDFLR�GRQGH�HO�XVXDULR�
GHGLTXH�XQ�WLHPSR�SDUD�SHUPDQHFHU�HQ�pO���&DUHFH�GH�
LOXPLQDFLyQ� QDWXUDO�� SRFD� YHQWLODFLyQ� \� GHELGR� D� OD�
SURSXHVWD�GH�XQ�PXUR�K~PHGR�TXH�FDQDOL]D�WRGDV�ODV�
LQVWDODFLRQHV��VH�OLPLWD�OD�SURSXHVWD�GH�FDPELRV�   
�
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,QWHUSUHWDFLyQ�LQVWUXPHQWR�GH�HYDOXDFLyQ� �
�
/RV� GDWRV� TXH� D� FRQWLQXDFLyQ� VH� UHILHUHQ�� HV� OD�

LQWHUSUHWDFLyQ� GH� ORV� ��� LQVWUXPHQWRV� GH� HYDOXDFLyQ�
DSOLFDGR�SDUD� HO� GHVDUUROOR�PXOWLIDPLOLDU� 7LSR��� �YHU� SiJ��
������

�
/D�PD\RUt D�GH�ORV�XVXDULRV�TXH�IXHURQ�HQWUHYLVWDGRV��\�

YLYHQ�HQ��HO�GHSDUWDPHQWR�WLSR����DFHSWDURQ�KDEHU�UHDOL]DGR�
PRGLILFDFLRQHV�HQ�VX�GHSDUWDPHQWR��/DV�PDV�GUiVWLFDV�VH�
REVHUYDURQ� HQ� GHSDUWDPHQWRV� GRQGH� HO� XVXDULR� HV�
SURSLHWDULR�� VLQ� HPEDUJR� PX\� SRFRV� GH� HVWRV� FD PELRV��
LQFOX\HQ�XQD�PRGLILFDFLyQ�D��OD�GLVSRVLFLyQ�GH�PXURV��SHUR�OD�
UHFXUUHQWH�� VH� REVHUYD� FRQ� OD� LQWHJUDFLyQ� GHO� SDWLR� GH�
VHUYLFLR��\�OD�FRFLQD�� �

�
/RV�FDPELRV�SURSXHVWRV�SRU�ORV�XVXDULRV�VH�UHDOL]DQ�HQ�

IXQFLyQ�GH�OD�LPDJHQ��GHFRUDFLyQ��\�DVSHFWR�GHO�LQWH ULRU�GHO�
GHSDUWDPHQWR�DO�SURSRQHU�GLYHUVRV�PDWHULDOHV�FRQ�WH[WXUDV�\�
UHFXEULPLHQWRV�HQ�PXURV��SLVRV�\�SODIRQHV��VHJ~Q�VH�SXGR�
REVHUYDU�DO�PRPHQWR�GH�UHDOL]DU�OD�HYDOXDFLyQ� �

�
$GHPiV� TXH� DO� REVHUYDU� ODV� iUHDV� LQWHJUDGDV� GH��

HVWDQFLD�FRPHGRU�VH�SHUFLEH�PD\RU� DPSOLWXG�GHO�HVSDFLR��
VLQ�HPEDUJR�HO�DVSHFWR�HQ�DOJXQRV�GH�ORV��GHSDUWDPHQWRV�
HV�UHGXFLGR�SRU�OD�VREUHFDUJD�GH�LQIRUPDFLyQ�YLVXDO�\�HQ�
RFDVLRQHV�ORV�FRQWUDVWHV�GH�ORV�DFDEDGRV��HV�GHFLU��SRU�
DGRUQRV��FXDGURV��ILJXUDV��SODQWDV�HWF��FRQ�TXH�HO�XVXDULR�
GHFRUD�VX�GHSDUWDPHQWR��PDQLIHVWDFLyQ�GH�XQD�DSURSLDFLyQ�
GHO�HVSDFLR��HVWR�VH�REVHUYD�SDUWLFXODUPHQWH�HQ�XVXDULRV�
PDGXURV� \� FRQ� PDV� GH� � FLQFR� DxRV� GH� YLYLU� HQ� HVH�
GHSDUWDPHQWR��

�

3RU�HO�FRQWUDULR�ORV�GHSDUWDPHQWRV�GH�DVSHFWR�PDV�
DPSOLR��VRQ�DTXHOORV�TXH��WLHQHQ�X Q�DFRPRGR�\�DUUHJOR�PDV�
VREULR�� HV� GHFLU� HO� HVSDFLR� OR� DGRUQDQ� VRODPHQWH� FRQ�
DOJXQRV�HOHPHQWRV�R�ELHQ��HO�XVXDULR�EXVFD�TXH�HO�DVSHFWR�\�
FRORU�GH�ORV�DGRUQRV�DUPRQLFH�FRQ�OD�HOHFFLyQ�GH�SLQWXUD�HQ�
PXURV�\�SODIRQHV�� �

�
/R� PLVPR� VXFHGH� FRQ� ORV� PXHEOHV� DO� EXVF DU� HOHJLU�

FRORUHV� FODURV� � \� HQ� RFDVLRQHV� ~QLFDPHQWH� ORV� PXHEOHV�
QHFHVDULRV�� pVWH� DFRPRGR� VH� REVHUYR� PD\RUPHQWH� HQ�
XVXDULRV� MyYHQHV�� SDUHMDV� VRODV� R�PDWULPRQLRV� FRQ� QLxRV�
SHTXHxRV��

�
/RV�GHSDUWDPHQWRV��XQLSHUVRQDOHV��\�JHQHUDOPHQWH�GH�

XVXDULRV�MyYHQHV��TXH�K DQ�UHQWDGR�HO�HVSDFLR��VH�DSUHFLDQ�
FRQ�SRFD�SHUVRQDOL]DFLyQ�\�HV�TXH�OD�PD\RUtD�GH�ODV�YHFHV�
ORV�XVXDULRV�WUDEDMDQ��VHJ~Q�QRV�LQGLFDURQ�HQ�OD�HYDOXDFLyQ��
HVWDQGR�IXHUD�WRGR�HO�GtD�\�PRVWUDQGR�GHVSUHRFXSDFLyQ�SRU�
XQ�FDPELR�GH�LPDJHQ�R�PDQWHQLPLHQWR�GHO�PLVP R��DXQTXH�
PDQLIHVWDURQ� VHQWLUVH� FyPRGRV� \� � SDUWLFXODUPHQWH� pVWRV�
XVXDULRV� QR� DSRUWDURQ� RSLQLyQ� DOJXQD� HQ� � FXDQWR� D� OD�
PRGLILFDFLyQ�GHO�HVSDFLR��SRU�FRQVLGHUDU�TXH�OD�GLVWULEXFLyQ�
DFWXDO�VDWLVIDFH�VXV�QHFHVLGDGHV� �

�
3RU�RWUD�SDUWH�� OD�PD\RUtD�GH�ORV�XVXDULRV ��KLFLHURQ�

KLQFDSLp� HQ� TXH� QR� WLHQHQ� OD� SRVLELOLGDG� GH�PRGLILFDU� OD�
GLVWULEXFLyQ� RULJLQDO� GHO� HVSDFLR� TXH� KDELWDQ� SXHV� WHPHQ�
GDxDU� HVWUXFWXUDOPHQWH� HO� GHSDUWDPHQWR� DGHPiV� GH� TXH�
PRGLILFDU�VX�HVWUXFWXUD��RSLQDQ�TXH�HV�FRVWRVR� �

�
�
�
�
�
�
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3URSXHVWD�GH�GLVHxR �
�
/D� SURSXHVWD�GH�GLVHxR�HQ�HVWH�FDVR��VH��UHDOL]D�HQ�

IXQFLyQ�GH�ODV�RSLQLRQHV��TXH�OR�XVXDULRV�PDQLIHVWDURQ�DFHUFD�
GHO�HVSDFLR�TXH�KDELWDQ��SDUD�HOOR��VH�SUHVHQWD�OD�SODQWD�
DUTXLWHFWyQLFD�RULJLQDO�GHO�GHSDUWDPHQWR�FRQ�OD�GLVSRVLFLyQ�
GHO� DPXHEODGR� SURSXHVWR� SRU � OD� LQPRELOLDULD� SDUD� VX�
SURPRFLyQ�\�YHQWD��YHU�ILJ������� �

�
�
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3.35

estancia - comedor

PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)

2

3

3.35

(planta arquitectónica original)

cl

recamara

recamara
cocina

baño recamararecamara

sb

acceso 

2.95

1

3.15

A

servicio
patio de

3.10

B C

2.95

cl

D

cl

E
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(Q�VHJXLGD�VH�PXHVWUD�OD�PLVPD�SODQWD�DUTXLWHFWyQLFD�
VLQ� PRELOLDULR�� PRVWUDQGR� FRQ� VLPERORJtD� O D� HVWUXFWXUD�
RULJLQDOPHQWH�SODQWHDGD��YHU�ILJ��������HVWD�IXH�REVHUYDGD��
GXUDQWH� HO� SURFHVR� GH� DSOLFDFLyQ� GHO� LQVWUXPHQWR� GH�
HYDOXDFLyQ�����

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
��� ��� � �� � �� � � � ��  !� �" # � $ �� # � #% � " & �� ! # � !� � % � � �� � � �
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�

PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)

2.95

1 patio de

3

2

3.35

(planta arquitectónica estructural original)

3.35
baño

cocina

servicio

3.15

A B C

3.10

muro de tabique

muro de tabique
con ventana

con castillos y cadenas

muro humedo
(con instal. hidrosanit.)

acceso 

b

celosia

SIMBOLOGIA

D
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$� FRQWLQXDFLyQ� VH� PXHVWUD� OD� SODQWD� DUTXLWHFWyQLFD��
RULJLQDO�KDFLHQGR�XQD�SURSXHVWD�GH�HVWUXFWXUD��YHU�ILJ��������
HPSOHDQGR�PDUFRV�UtJLGRV��HVWR�HV�FROXPQDV�\�WUDEHV�GH�
FRQFUHWR�DUPDGR��UHVSHWDQGR�HO�PXUR�SHULPHWUDO�GH�FDUJD��
TXH�DGHPiV�GHOLPLWD�HO�iU HD�GHO�GHSDUWDPHQWR���$XQTXH�HQ�
pVWH�FDVR�VH�UHVSHWy��HO�FRQMXQWR�GH�VHUYLFLRV�SURSXHVWR�
LQLFLDOPHQWH��EDxR��FRFLQD�\�SDWLR�GH�VHUYLFLR�\D�TXH�VH�
GHVFRQRFH� HO� UDPDOHR� RULJLQDO� GH� ODV� LQVWDODFLRQHV�� VLQ�
HPEDUJR�FRQ�OD�GLVSRVLFLyQ�GH�GXFWRV�GH�LQVWDODFLRQHV� HQ��
SUR\HFWRV� QXHYRV�� HVWRV� HVSDFLRV� GH� VHUYLFLR� WDPELpQ�
SXHGHQ�VHU�PRGLILFDGRV� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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�

�
�
�
/D� YHQWDMD� TXH� VH� REWLHQH� DO� WHQHU� XQD� HVWUXFWXUD�

LQGHSHQGLHQWH�GH�PXURV�GH�FDUJD�HV�TXH �SXHGHQ�UHDOL]DUVH�
PRGLILFDFLRQHV�HQ�OD�GLVWULEXFLyQ�GHO�GHSDUWDPHQWR�VLQ�GDxDU�
HOHPHQWRV�HVWUXFWXUDOHV�R�SRQHU�HQ�ULHVJR�GHSDUWDPHQWRV�
YHFLQRV��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

2.953.15 3.10

3

1

2

3.92

(planta arquitectónica  propuesta estructural)
PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)

instalaciones
ducto de

2.78

patio de
servicio

cocina
baño

con castillos y cadenas
muro de tabique

muro de tabique
con ventana

muro humedo
(con instal. hidrosanit.)

columna

trabe 

celosia

SIMBOLOGIAb

acceso 

A B C D
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)LQDOPHQWH��VH�SUHVHQWD�OD�SODQWD�DUTXLWHFWyQLFD�FRQ�OD�
SURSXHVWD�HVWUXFWXUDO��DGHPi V�GH�SURSRQHU�XQD�GLVWULEXFLyQ�
GLVWLQWD�D�OD�TXH��VH�WLHQH����YHU�ILJ��������(Q�HOOD�HV�SRVLEOH�
REVHUYDU�HO�XVR�GH��HOHPHQWRV�SUHIDEULFDGRV��TXH�IDFLOLWDQ�\�
HFRQRPL]DQ�ODV�PRGLILFDFLRQHV�TXH�HO�XVXDULR�QHFHVLWH� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
� <=> ? @ AB C DE F G E EH I J = KL M K NOP MQ MR O ST R SU L V KQ WL WP V KTP X U MP NO

�
(Q�HVWH�FDVR�OD�SURSXHVWD��IXH�SODQWHDGD�FRQ�PXURV�GH�

WDEODURFD�\�ILEUD�DLVODQWH��D�ILQ�GH�HYLWDU�UXLGRV�DO�H[WHULRU��R�
LQWHULRU�GH�ORV�HVSDFLRV��HVWR�WDPELpQ�SXHGH��VROXFLRQDUVH��
KDFLHQGR�XQ�PXUR�FRQ�GREOH�EDVWLGR U�����

�
�

&RQ� HVWD� SURSXHVWD� � GH� GLVHxR� VH� ORJUD� XQD�
YHVWLEXODFLyQ� DQWHV� GH� SDVDU� D� OD� ]RQD� LQWLPD� � \� GDQGR�
SULYDFLGDG� YLVXDO� DO� EDxR�� � KHFKR� TXH� IXH� PDUFDGR� HQ�
UHSHWLGDV�RFDVLRQHV�SRU�ORV�XVXDULRV� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
'HSHQGHUi�GHO�FiOFXOR�HO�HPSOHR�GH�P DWHULDOHV�SDUD�ODV�

PRGLILFDFLRQHV�� HV� GHFLU�� SDUD� IXWXUDV� HGLILFDFLRQHV�� HO�
PDQXDO�GH�XVXDULR�GHEH�GH�LQFOXLU�OD�DQRWDFLyQ�GHO�WLSR�GH�
PDWHULDOHV�D�HPSOHDU�SDUD�OD�GHOLPLWDFLyQ�GH�HVSDFLRV�\D�TXH��
DXQTXH�HV�PDV�HFRQyPLFR�\�OLPSLR�HO�WUDEDMDU�FRQ�WDEODURFD�
R�GXURFN��KDEUi�TXLHQ�GHVHH�HPSOHDU�WDELTXH�R�ODGULOOR�SDUD�
KDFHU�ODV�PRGLILFDFLRQHV��HQFRQWUDQGR�XQ�PD\RU�EHQHILFLR��� �

2.95

2

3

1

3.92

(planta arquitectónica  propuesta distribución)
PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)

recamara

sala

3.15

instalaciones

2.78

ducto de

A

recamara

3.10

servicio
patio de

baño
cocina

CB

(con instal. hidrosanit.)
muro humedo

muro de tabique
con ventana

muro de tabique
con castillos y cadenas

muro prefabricado 

acceso 

b

trabe 

columna

SIMBOLOGIA

D

comedor
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,QWHUSUHWDFLyQ�WDEOD�+DELWDELOLGDG�7LSR ���
(Q�HVWD�WDEOD�VH�HYDOXDURQ�ORV�DVSHFWRV�DPELHQWDOHV�\�

3VLFROyJLFRV�GHO�XVXDULR�TXH�SHUPLWLy�W RPDU�IRWRJUDItDV�GH�
VX�GHSDUWDPHQWR��YHU�WDEOD�SiJ������� �
• (O�GLVHxR�DUTXLWHFWyQLFR��TXH�HO�GHSDUWDPHQWR�SRVHH�

SURSLFLD�TXH�ORV�DVSHFWRV�DPELHQWDOHV�VHDQ�HYDOXDGRV�
SRU�HO�XVXDULR�FRPR�DFHSWDEOHV��WDO�HV�HO�FDVR�GH�OD�
LOXPLQDFLyQ�QDWXUDO��\D�TXH�OD�GLVSRVLF LyQ�TXH�HO�GLVHxR�
OH�RWRUJD�DO�GHSDUWDPHQWR�IDYRUHFH��HVWD�HQ�FDVL�WRGRV�
ORV�HVSDFLRV�GHO�GHSDUWDPHQWR��VLQ�HPEDUJR�HO�XVXDULR�
HYDO~D�FRPR�FDUHQWH�OD�IDOWD�GH�LOXPLQDFLyQ�HQ�HO�EDxR� �

• /D�GLVSRVLFLyQ�GH�VDOLGDV�HOpFWULFDV�HQ�HO�GHSDUWDPHQWR�
SRU�SDUWH�GHO�GLV HxDGRU��KDFH�TXH�HO�XVXDULR�HYDO~H�
FRPR�DFHSWDEOH� OD� LOXPLQDFLyQ�DUWLILFLDO��DXQTXH�HQ�HO�
FDVR� GH� OD� HVWDQFLD� FRPHGRU�� SRU� VHU� XQ� HVSDFLR�
PD\RU��OD�OX]��TXH�ORV�IRFRV�SURGXFHQ�HV�GLIXVD�\�DO�
H[LVWLU�RWUD�SURSXHVWD�GH�OX]�SXQWXDO��OD�WHPSHUDWXUD�GHO�
GHSDUWDPHQWR�VH�HOHYD��SRU�ORV�PDWHULDOHV�FRQ�ORV�TXH�
pVWH�VH�FRQVWUX\y �

• /D� GLVSRVLFLyQ� GHO� GLVHxR� � SURSLFLD� XQD� YHQWLODFLyQ�
RSWLPD�HQ�HO�GHSDUWDPHQWR��DXQTXH� �QR�VLHPSUH�HV�
SRVLEOH�PDQWHQHU�DO�PLVPR�WLHPSR�ODV�YHQWDQDV�DELHUWDV��
\D�TXH�VH�JHQHUDQ�FRUULHQWHV�H[FHV LYDV�GH�YLHQWR� �

• 9LVXDOPHQWH�VH�KDQ�KHFKR�DUUHJORV�DO�GHSDUWDPHQWR�\�
VH�KD�EXVFDGR��PRGLILFDU�HQ�OD�PHGLGD�GH�OR�SRVLEOH�OD�
HVWUXFWXUD�GHO�GHSDUWDPHQWR��D�ILQ�GH�IDYRUHFHU� ODV�
OLJDV�GH�LQWHUFRPXQLFDFLyQ�\�PRGLILFDU�OD�VHFXHQFLD�GHO�
IXQFLRQDPLHQWR�HQ�FDGD�XQ R�GH�ORV�HVSDFLRV��WDO�HV�HO�
FDVR�GH�OD�LQWHJUDFLyQ�GHO�SDWLR�GH�VHUYLFLR�\�OD�FRFLQD�
R�OD�YHQWDQD�GH�LQWHUFRPXQLFDFLyQ�HQWUH�OD�FRFLQD�\�HO�
HVSDFLR�DFWXDOPHQWH�GHVWLQDGR�SDUD�HO�FRPHGRU���)XHUD�
GH�HVWRV�FDPELRV�D�OD�HVWUXFWXUD��HVWD�QR�VH�PXHVWUD�

IOH[LEOH�SDUD�SRGHU�KDFHU�PDV�FDPELRV�\�PRGLILFDFLRQHV��
VHxDOD�HO�XVXDULR��� �

�
• (VWD�FDUHQFLD�GH�IOH[LELOLGDG�VH�H[WLHQGH�KDVWD�HO�FXER�

GH�HVFDOHUDV��HVSDFLR�FRP~Q�GHO�FRQMXQWR�PXOWLIDPLOLDU���
\� HO� XVXDULR� KD� WHQLGR� TXH� LGHDU� VXV� SURSLRV�
VDWLVIDFWRUHV�HQ�EHQHILFLR�G H�VXV�QHFHVLGDGHV��(VWR�
SRU��TXH�DO�YLYLU�HQ�XQ�WHUFHU�QLYHO�DO�XVXDULR�VH�OH�
GLILFXOWD�HVWDU�EDMDQGR�D�OD�SXHUWD�SULQFLSDO�GHO�HGLILFLR�
SRU� OR� TXH� SUiFWLFDPHQWH� UHFLEH� \� GHVSLGH� VXV�
LQYLWDGRV� � DO]DQGR� OD� YR]�R�SDUD� DEULU� OD� SXHUWD�GH�
DFFHVR���KD�KDELOLWDQ GR�XQD�SHTXHxD�EROVD�TXH�EDMD�SRU�
HO� � FXER� GH� HVFDOHUDV� SDUD� TXH� HQ� SODQWD� EDMD�
GHSRVLWHQ�VXV�OODYHV�DO�VDOLU�\�HO�XVXDULR�ODV�VXED�FRQ�XQ�
OD]R��

• 'HQWUR� GHO� GHSDUWDPHQWR� ORV� XVXDULRV� � ILMDURQ�
PD\RUPHQWH� VX� DWHQFLyQ� HQ� HYDOXDU� ORV� DVSHFWRV�
SVLFROyJLFRV��TXH� HQ�VX�GHSDUWDPHQWR�PXHVWUDQ��(VWRV�
DVSHFWRV�KDQ�VLGR�FRQVLGHUDGRV�FRPR�ySWLPRV��HQ�ODV�
]RQDV� LQWLPDV� �UHFDPDUDV��� � \D� TXH� HO� XVXDULR� ODV�
FRQVLGHUD�FRQIRUWDEOHV�DO�VHU�XQ�HVSDFLR�GRQGH�KDQ�
GHOLPLWDGR�VX�WHUULWRULR�\�OR�KDQ�SHUVRQDOL]DGR��� �

• (O�JUDGR�GH�SULYD FtD�IXH�FDWDORJDGD�FRPR�RSWLPD�\�HV�
TXH� DO� REVHUYDU� OD� XELFDFLyQ� GHO� GHSDUWDPHQWR�� QR�
H[LVWH� FROLQGDQFLD� YHFLQD� KDFLD� ODV� UHFDPDUDV�� VLQ�
HPEDUJR�HO�XVXDULR�QXHYDPHQWH�PHQFLRQD� OD� IDOWD�GH�
SULYDFtD� DF~VWLFD� � DO� HVFXFKDU� HO� WUDQVLWR� SRU� ODV�
HVFDOHUDV�R�HQ�GH SDUWDPHQWRV�YHFLQRV�DUULED�\�DEDMR�
DGHPiV�GH�SHUFLELU�ORV�RORUHV�GHO�UtR�HQ�pSRFD�GH�FDORU�
DXQ� SHUPDQHFLHQGR� ODV� YHQWDQDV� FHUUDGDV�� OR� PLVPR�
VXFHGH�FRQ�HO�SDVR�GHO�)IFF��VLQ�HPEDUJR�HO�XVXDULR�
FRPHQWD�HVWDU�DFRVWXPEUDGR�D�VX�SDVR� �
�
�
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,QWHUSUHWDFLyQ�LQVWUXPH QWR�GH�HYDOXDFLyQ� �
�
/RV� GDWRV� TXH� D� FRQWLQXDFLyQ� VH� UHILHUHQ�� HV� OD�

LQWHUSUHWDFLyQ� GH� ORV� ��� LQVWUXPHQWRV� GH� HYDOXDFLyQ�
DSOLFDGR�SDUD� HO� GHVDUUROOR�PXOWLIDPLOLDU� 7LSR��� �YHU� SiJ��
������

�
(VWH�GHSDUWDPHQWR�WLSR���HV�HO��GH�PD\RU�VXSHUILFLH�

FRQVWUXLGD��\D�TXH ��VH�LQWHJUD�XQD�VDOD�GH�WY�R�DOFRED�\��DO�
UHVSHFWR� DOJXQRV� XVXDULRV� FRPHQWDURQ� TXH� GHVHDUtDQ�
HOLPLQDU�HO�PXUR�TXH�GHOLPLWD�OD�UHFiPDUD�\�OD�VDOD�GH�WY��VLQ�
HPEDUJR�HVWUXFWXUDOPHQWH��QR�HV�SRVLEOH��\D�TXH�DOJXQRV�
XVXDULRV�GHVHDUtDQ�RFXSDU�WRGD�HVWD�iUHD�FR PR�XQD�UHFDPDUD�
FRPSDUWLGD� SDUD� VXV� KLMRV� \� TXH� WXYLHUDQ� XQ� OXJDU� PDV�
SULYDGR� SDUD� HVWXGLDU�� � LQFOXVR� KXER� TXLHQ� KD� SHQVDGR�
UHDOL]DU�HVWD�PRGLILFDFLyQ�SDUD�KDELOLWDU�XQD�RILFLQD�\D�TXH�VX�
WUDEDMR�OR�HMHFXWD�GHVGH�VX�FDVD� �

�
1XHYDPHQWH�VH�REVHUYD�TXH�HO�FDPE LR�PDV�UHFXUUHQWH�

HV� LQWHJUDU�HO�SDWLR�GH�VHUYLFLR�\�OD�FRFLQD��UHWLUDQGR�OD�
SXHUWD�TXH�RULJLQDOPHQWH�IXH�FRORFDGD�\�DPSOLDQGR�PDV�HO�
YDQR�� � (Q� DOJXQRV� FDVRV� VH� FRQWLQXy� FRQ� HO� PLVPR�
UHFXEULPLHQWR�GHO�SLVR�HQ�OD�FRFLQD�KDFLD�HO�SDWLR�GH�VHUYLFLR��
OR�TXH�KD �SHUPLWLGR�XQD�PD\RU�DPSOLWXG�YLVXDO� �

�
&RQVLGHUDQGR�TXH�HV�XQD�VXSHUILFLH�XQ�SRFR�PD\RU�FRQ�

UHVSHFWR�DO�GHSDUWDPHQWR�WLSR����DOJXQRV�GH�ORV�XVXDULRV��
GHQWUR�GH�ODV�SRVLEOHV�PRGLILFDFLRQHV�TXH�WLHQHQ�D�IXWXUR�
GHVHDUtDQ�WHQHU�RWUR�EDxR�R�DPSOLDU�HO�TXH�WLHQH Q��FRQ�XQD�
GLVSRVLFLyQ�GLIHUHQWH�GH�OD�UHJDGHUD�\�ZF�FRQ�HO�ILQ�GH�HYLWDU�
XQD� YLVWD� IUDQFD�GH� pVWH� KDFLD� OD� HVWDQFLD� FRPHGRU�� VLQ�
HPEDUJR� HVWUXFWXUDOPHQWH� QR� KDQ� SRGLGR� UHDOL]DU� GLFKDV�
PRGLILFDFLRQHV��DGHPiV�GH�TXH�OD�GLVSRVLFLyQ�GHO�UDPDOHR�GH�

ODV�LQVWDOD FLRQHV�HVWiQ�DKRJDGDV�HQ�HO�PXUR�TXH�FRPSDUWH�
ODV�LQVWDODFLRQHV�GH�OD�FRFLQD� �

�
/D� WRWDOLGDG� GH� ORV� XVXDULRV� HQ� pVWH� GHSDUWDPHQWR�

PDQLIHVWDURQ�SHUFLELU�UXLGRV�GHO�H[WHULRU�\�GH�GHSDUWDPHQWRV�
YHFLQRV�DO�VX\R��HQ�DOJXQRV�FDVRV��IXHURQ�PX\�PDUFDGRV�\D�
TXH��GH� DFXHUGR�D�ODV�DFWLYLGDGHV�GH�FDGD�SHUVRQD��GHVWLQDQ�
GLIHUHQWHV� KRUDULRV� SDUD� VXV� DFWLYLGDGHV��HV�GHFLU�� KXER�
TXLHQ�WUDEDMD�SRU�OD�QRFKH�\�GXHUPH�SRU�HO�GtD��FRPHQWDQGR�
TXH�HQ�RFDVLRQHV�QR�ORJUD�GHVFDQVDU�KDVWD�GHVSXpV�GH�VXV�
YHFLQRV�GHO�GHSDUWDPHQWR�GH�DUU LED�VDOHQ�D� OD�HVFXHOD�\�
WUDEDMR��SXHV�HV�SRVLEOH�HVFXFKDU� ORV�SDVRV�FRQ�SULVDV��
PRYLPLHQWR�GH�PRELOLDULR�LQFOXVR�OD�P~VLFD�R�WHOHYLVLyQ�TXH�
SRU�OD�PDxDQD�HVFXFKDQ� �

�
(O�SDVR�GHO�))&&�VLJXH�VLHQGR�XQ�HOHPHQWR�TXH�HO�

XVXDULR�XELFD�FRPR�PDV�FHUFDQR��SHUR��SDU WLFXODUPHQWH�SDUD�
ORV�XVXDULRV�TXH�WLHQHQ�PHQRV�R�XQ�DxR�YLYLHQGR�HQ�HVWD�
XQLGDG�OR�FRQVLGHUDQ�FRPR�SHUWXUEDGRU�SDUD�VX�GHVFDQVR��
LQFOXVR�KXER�XQ�XVXDULR�TXH�FRPHQWR�HVWDU�SHQVDQGR�HQ�
FDPELDUVH�GH�XQLGDG�DQWHV�GHO�QDFLPLHQWR�GH�VX�KLMR�SRU�
FRQVLGHUDU�TXH�� HO�SDVR�GHO�WUHQ�IXHUD�QRFLYR�SDUD�HO�UHFLpQ�
QDFLGR�� VLQ� HPEDUJR� OR� SLHQVD� SRU� TXH� FRQVLGHUD� VX�
GHSDUWDPHQWR�VHJXUR��HVSDFLRVR��\�ERQLWR�SDUD�YLYLU� �

�
(Q�IXQFLyQ�GHO�XVR�TXH�FDGD�HVSDFLR�WLHQH��HO�XVXDULR�

FRQVLGHUD�TXH�HV��QHFHVDULR�GHOLPLWDUOR��\�SULQFLSDO PHQWH�
RWRUJDUOH�SULYDFLGDG��SRU�OR�TXH�HQ�OD�PHGLGD�TXH�HO�HVSDFLR�
VH�YXHOYD�IOH[LEOH��HO�XVXDULR��WHQGUi�XQD�PHMRU�LQWHUUHODFLyQ�
FRQ�pVWH�� �

�
�
�
�
�
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3URSXHVWD�GH�GLVHxR �
�
�/D�SURSXHVWD�GH�GLVHxR�HQ�HVWH�FDVR��VH��UHDOL]D�HQ�

IXQFLyQ�GH�ODV�RSLQLRQHV��TXH�OR�XVX DULRV�PDQLIHVWDURQ�DFHUFD�
GHO�HVSDFLR�TXH�KDELWDQ��SDUD�HOOR��VH�SUHVHQWD�OD�SODQWD�
DUTXLWHFWyQLFD�RULJLQDO�GHO�GHSDUWDPHQWR�FRQ�OD�GLVSRVLFLyQ�
GHO� DPXHEODGR� SURSXHVWR� SRU� OD� LQPRELOLDULD� SDUD� VX�
SURPRFLyQ�\�YHQWD���YHU�ILJ������� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�YZ [�\ ] ^_ ` ab c d b be f gZ dh i d j cZ i b ke Z [Z c b a
�
�
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�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

estancia - comedor

sala de tv

PLANTA ARQUITECTÓNICA TIPO 2 (multifamiliar)
(planta arquitectónica original)

2.15

acceso 

b s

recamara

2.80

E F

3.35

3.35

3

cocina
baño

recamara

cl

recamara

2

3.15

patio de
servicio

HG

3.15

I

1
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(Q� VHJXLGD� VH� SUHVHQWD� OD� SODQWD� DUTXLWHFWyQLFD�
PRVWUDQGR�HO�FULWHULR�HVWUXFWXUDO��RULJLQDO��YHU�ILJ��������FRQ�
OD� VLPERORJtD� FRUUHVSRQGLHQWH� D� � ILQ� GH� LGHQWLILFDU� FDGD�
HOHPHQWR�� pVWD� IXH� REVHUYDGD� � GXUDQWH� HO� SURFHVR� GH�
DSOLFDFLyQ�GHO�LQVWUXPHQWR�GH�HYDOXDFLyQ���� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�lm n�o p q q r st u v t tw x ym vz { v | um { t {} u z ~ vw y { v yw t } w m nm u t s�
�
�
�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

PLANTA ARQUITECTÓNICA TIPO 2 (multifamiliar)
(planta arquitectónica estructural original)

2.15

acceso 

b s

2.80

E F

patio de 1

SIMBOLOGIA

muro de tabique
con castillos y cadenas

muro de tabique
con ventana

muro humedo
(con instal. hidrosanit.)

celosia

cocina
baño

servicio

2

3.35

3.15

HG

3.15

I
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$� FRQWLQXDFLyQ� VH� PXHVWUD� OD� SODQWD� DUTXLWHFWyQL FD��
RULJLQDO�KDFLHQGR�XQD�SURSXHVWD�GH�HVWUXFWXUD��YHU�ILJ��������
HPSOHDQGR�PDUFRV�UtJLGRV��HVWR�HV�FROXPQDV�\�WUDEHV�GH�
FRQFUHWR�DUPDGR��UHVSHWDQGR�HO�PXUR�SHULPHWUDO�GH�FDUJD��
TXH�DGHPiV�GHOLPLWD�HO�iUHD�GHO�GHSDUWDPHQWR���$XQTXH�HQ�
pVWH�FDVR�VH�UHVSHWy� �HO�FRQMXQWR�GH�VHUYLFLRV�SURSXHVWR�
LQLFLDOPHQWH��EDxR��FRFLQD�\�SDWLR�GH�VHUYLFLR�\D�TXH�VH�
GHVFRQRFH� HO� UDPDOHR� RULJLQDO� GH� ODV� LQVWDODFLRQHV�� VLQ�
HPEDUJR�FRQ�OD�GLVSRVLFLyQ�GH�GXFWRV�GH�LQVWDODFLRQHV�HQ��
SUR\HFWRV� QXHYRV�� HVWRV� HVSDFLRV� GH� VHUYLFLR� WDPE LpQ�
SXHGHQ�VHU�PRGLILFDGRV�� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
��� ��� � �� � �� � � � �� � �� �� � � � �� � � �� � �� � � � � � � � �� � � �� � � � �� �

�
/D� YHQWDMD� TXH� VH� REWLHQH� DO� WHQHU� XQD� HVWUXFWXUD�

LQGHSHQGLHQWH�GH�PXURV�GH�FDUJD�HV�TXH�SXHGHQ�UHDOL]DUVH�
PRGLILFDFLRQHV�HQ�OD�GLVWULEXFLyQ�G HO�GHSDUWDPHQWR�VLQ�GDxDU�
HOHPHQWRV�HVWUXFWXUDOHV�R�SRQHU�HQ�ULHVJR�GHSDUWDPHQWRV�
YHFLQRV�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

3.153.152.152.80

PLANTA ARQUITECTÓNICA TIPO 2 (multifamiliar)
(planta arquitectónica propuesta estructural )

acceso 

b s

trabe 

(con instal. hidrosanit.)
muro humedo

con ventana
muro de tabique

con castillos y cadenas
muro de tabique

columna

celosia

SIMBOLOGIA

instalaciones
ducto de

patio de
servicio

baño
cocina

1

2.77

2

E F G H I
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)LQDOPHQWH��VH�SUHVHQWD�OD�SODQWD�DUTXLWHFWyQLFD�FRQ�OD�
SURSXHVWD�HVWUXFWXUDO��DGHPiV�GH�SURSRQHU�XQD�GLVWULEXFLyQ�
GLVWLQWD�D�OD�TXH��VH� WLHQH����YHU�ILJ��������(Q�HOOD�HV�SRVLEOH�
REVHUYDU�HO�XVR�GH��HOHPHQWRV�SUHIDEULFDGRV��TXH�IDFLOLWDQ�\�
HFRQRPL]DQ�ODV�PRGLILFDFLRQHV�TXH�HO�XVXDULR�QHFHVLWH� �

�
�

�
�
�
�
�
�
�
�
�
�
�
�
�

�� ��� � �� � �� � � � �  ¡ ¢� �£ ¤ � ¥ �� ¤ � ¤¦ � �  ¦ � ¢ £ § � � ¨£ ¨� § �  � © ¢ ¤� ¥ ��
�
(Q�HVWH�FDVR�OD�SU RSXHVWD��IXH�SODQWHDGD�FRQ�PXURV�GH�

WDEODURFD�\�ILEUD�DLVODQWH��D�ILQ�GH�HYLWDU�UXLGRV�DO�H[WHULRU��R�
LQWHULRU�GH�ORV�HVSDFLRV��HVWR�WDPELpQ�SXHGH��VROXFLRQDUVH��
KDFLHQGR�XQ�PXUR�FRQ�GREOH�EDVWLGRU���� �

&RQ� HVWD� SURSXHVWD� � GH� GLVHxR� VH� ORJUD� XQD�
YHVWLEXODFLyQ�HQWUH�]RQD�GH�UHFHSFLyQ�\�]RQD�LQWLPD���VH�
RWRUJD� SULYDFLGDG� YLVXDO� DO� EDxR�� � ORJUDQGR� DGHPiV� XQD�
PD\RU�DPSOLWXG�YLVXDO�HQWUH�VDOD�FRPHGRU�\�FRQ�OD�DSHUWXUD�
GH�YDQRV�HQ�PXURV�GH�FRFLQD�XQD�OLJD�GLUHFWD�D�pVWH�~OWLPR� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
'HSHQGHUi�GHO�FiOFXOR �HO�HPSOHR�GH�PDWHULDOHV�SDUD�ODV�

PRGLILFDFLRQHV�� HV� GHFLU�� SDUD� IXWXUDV� HGLILFDFLRQHV�� HO�
PDQXDO�GH�XVXDULR�GHEH�GH�LQFOXLU�OD�DQRWDFLyQ�GHO�WLSR�GH�
PDWHULDOHV�D�HPSOHDU�SDUD�OD�GHOLPLWDFLyQ�GH�HVSDFLRV�\D�TXH��
DXQTXH�HV�PDV�HFRQyPLFR�\�OLPSLR�HO�WUDEDMDU �FRQ�WDEODURFD�
R�GXURFN��KDEUi�TXLHQ�GHVHH�HPSOHDU�WDELTXH�R�ODGULOOR�SDUD�
KDFHU�ODV�PRGLILFDFLRQHV��HQFRQWUDQGR�XQ�PD\RU�EHQHILFLR��� �

2.88

(planta arquitectónica propuesta distribución)
PLANTA ARQUITECTÓNICA TIPO 2 (multifamiliar)

acceso 

b s

sala

2.08

sala de tv

E F

comedor

muro de tabique
con castillos y cadenas

muro de tabique
con ventana

muro humedo
(con instal. hidrosanit.)

1.10

3

2.83

3.15

ducto de
instalaciones

3.15

cocina
baño

servicio
patio de

HG

1

I

2.77

2
recamara

SIMBOLOGIA

celosia

columna

trabe 
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,QWHUSUHWDFLyQ�WDEOD�+DELWDELOLGDG�7LSR ���
(Q�HVWD�WDEOD�VH�HYDOXDURQ�ORV�DVSHFWRV�DPELHQWDOHV�\�

3VLFROyJLFRV�GHO�XVXDULR� TXH�SHUPLWLy�WRPDU�IRWRJUDItDV�GH�
VX�GHSDUWDPHQWR��YHU�WDEOD�SiJ������� �
• 3DUD�pVWH� WLSR�GH�GHSDUWDPHQWR�VH�REVHUYD�TXH� OD�

GLVSRVLFLyQ� GH� FDGD� XQR� GH� ORV� HVSDFLRV�� HVWi�
GHOLPLWDGR��SRU�PXURV�GH�PDPSRVWHUtD��OR�TXH��OLPLWD�
XQD�LOXPLQDFLyQ�QDWXUDO���D�WUDYpV�G HO�SDVLOOR��SRU�HOOR�GH�
IRUPD�FDVL�SHUPDQHQWH�VH�PDQWLHQH�HQ�XVR�OD�LOXPLQDFLyQ�
DUWLILFLDO���OR�TXH�OOHJD�D�FUHDU�XQ�JDVWR�DGLFLRQDO�HQ�HO�
SUHVXSXHVWR�IDPLOLDU�� �

• $O�PDQWHQHU�HVWD�GHOLPLWDFLyQ�GH�HVSDFLRV��VH�LQGXFH��
OD�FLUFXODFLyQ�GHO�YLHQWR�SRU�HO�SDVLOOR �\�VH�GD�OD�RSFLyQ�
GH�GHMDU� ODV� YHQWDQDV� DELHUWDV�HQ�FDGD� XQR�GH� ORV�
HVSDFLRV�VLQ�JHQHUDU�PDOHVWDU�HQ�HVSDFLRV�FRQWLJXRV��
VLQ�HPEDUJR�HO�SDVR�GHO�)IFF���SURSLFLD�TXH�HO�XVXDULR�
PDQWHQJD� ODV� YHQWDQDV� SDUWLFXODUPHQWH� GH� ORV�
GRUPLWRULRV�FHUUDGDV��SRU�OD�WDUGH ��

• (O� GLVHxR� QR� RIHUWD� OD� SRVLELOLGDG� GH� FDPELR� � R�
PRGLILFDFLyQ� HQ� OD� GLVWULEXFLyQ� GH� PXURV�� SRU� OD�
SURSXHVWD� RULJLQDO� � GH� OD� HVWUXFWXUD� \� GH� ODV�
LQVWDODFLRQHV�� � OR� TXH� OOHYD� DO� XVXDULR� D� XWLOL]DU� ORV�
HVSDFLRV��PDQLIHVWDQGR�TXH�QR�WLHQHQ��XQD�VHFXHQFLD�R�
XQD� OLJD� GLUHFWD� HQWUH� HVWRV�� \D� TXH� HQ� HO� FDVR�
SDUWLFXODU�GH� ORV� XVXDULRV�HQ�HVWH�GHSDUWDPHQWR�� OD�
IDPLOLD� OD� FRPSRQHQ� XQ� PDWULPRQLR� MRYHQ� \� XQD� QLxD�
SHTXHxD��

• /RV�DVSHFWRV�SVLFROyJLFRV�TXH�HQ�HO�GHSDUWDPHQWR�VH�
HYDOXDURQ��HO�XVXDULR�ORV�LGHQWLILFDQ��HQ�VX�P D\RUtD�FRPR�
DFHSWDEOHV��ODV�UHFDPDUDV��ODV�FRQVLGHUD�FRQIRUWDEOHV��
SRU� TXH� HV� GRQGH� GHOLPLWDQ� VX� WHUULWRULR��
SHUVRQDOL]DQGR�HO�OXJDU�TXH�RFXSDQ�� �

�
�

• (Q�HO�FDVR�GHO�SDWLR�GH�VHUYLFLR��HVWDQFLD�\�FRFLQD�VH�
FDUHFH�GH�XQD�SULYDFLGDG�DXGLWLYD��YLVXDO��\�ROIDWLYD ��\D�
TXH�ORV�XVXDULRV�KDQ�WHQLGR�TXH�DGDSWDUVH�DO�UXLGR�GHO�
H[WHULRU� \� VH� SHUFLEHQ� RORUHV� GH� FRPLGD� GH�
GHSDUWDPHQWRV�YHFLQRV� �

• /DV� iUHDV�HPSOHDGDV�FRPR�FXERV�GH� LOXPLQDFLyQ� � \�
YHQWLODFLyQ��UHDOL]DQ��~QLFDPHQWH�OD�VHJXQGD�IXQFLyQ���\D�
TXH� HO� DVROHDPLHQWR� FDV L� QR� VH� SHUFLEH�� OR� TXH��
SURYRFD�TXH�ODV�UHFiPDUDV�VHDQ�RVFXUDV� �

• /D�GLVSRVLFLyQ�GHO�VDQLWDULR�VREUH�HO�SDVLOOR�OR�KDFH�PDV�
SULYDGR��KHFKR�TXH�HO�XVXDULR�DJUDGHFH�SHUR��QR�GHMD�
GH� LQVLVWLU�VREUH�HO�FDPELR�HQ� OD�GLVWULEXFLyQ�GH� OR�
PXHEOHV� VDQLWDULRV� LQFOXVR� HQ� DJUDQGDU� � PDV� HVWH�
HVSDFLR�\D�TXH�DO�XVXDULR�OH�DJUDGDUtD�FRORFDU�XQD�WLQD�
GH�KLGURPDVDMH� �

• (O� XVXDULR� FRPHQWD� VHQWLUVH� D� JXVWR� HQ� VX�
GHSDUWDPHQWR�SXHV�OR�FRQVLGHUD�FyPRGR��DXQTXH�SRU�
XELFDUVH�HQ�OD�SODQWD�DOWD��FRQVLGHUR�XQ�SRFR�LQVHJXUR��
SDUD�VX�SHTXHx D�KLMD�HO�DEDWLPLHQWR�GH�YHQWDQDV�\��OD�
GLVSRVLFLyQ� GH� OD� HVFDOHUD�� SRU� OR� TXH� FRORFy�
SURWHFFLRQHV�HQ�YHQWDQDV�\�SXHUWDV� �

• (O� XVXDULR� KD� UHVSHWDGR� ORV� PDWHULDOHV� TXH�
RULJLQDOPHQWH�IXHURQ�FRORFDGRV�HQ�ORV�SLVRV��SXHV�OR�KD�
FRQVHUYDGR� HQ� EXHQDV� FRQGLFLRQHV�� � /RV� PXURV� VH�
DSUHFLDQ� FRQ� XQ� UHFXEULPLHQWR� � GH� \HVR� � FRQ� XQ�
DFDEDGR�ILQDO�GH�SLQWXUD�\�HQ�ODV�UHFiPDUDV�WDSL]���OR�
TXH��JHQHUD�XQD�GHFRUDFLyQ�DJUDGDEOH��VLQ�HPEDUJR�OH�
UHVWD�LOXPLQDFLyQ�DO�GHSDUWDPHQWR� �

• (O�XVXDULR�PDQLILHVWD�WHQHU�YLYLHQGR�HQ�OD�XQLGDG�PDV �GH�
���DxRV�\�FXDQGR�VH�FDVR��EXVFy�TXHGDUVH�HQ� OD�
PLVPD�XQLGDG�SXHV�FRQVLGHUD�TXH�ORV�GHSDUWDPHQWRV�
VRQ�FyPRGRV�\�OD�XQLGDG�HV�WUDQTXLOD�FRQ�UHVSHFWR�D�
DOJXQDV�RWUDV� �

�
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,QWHUSUHWDFLyQ�LQVWUXPHQWR�GH�HYDOXDFLyQ� �
/RV� GDWRV� TXH� D� FRQWLQXDFLyQ� VH� UHILHUHQ�� HV � OD�

LQWHUSUHWDFLyQ� GH� ORV� ��� LQVWUXPHQWRV� GH� HYDOXDFLyQ�
DSOLFDGR�SDUD�HO�GHVDUUROOR�GXSOH[�7LSR����YHU�SiJ������� �

�
9LVXDOPHQWH� pVWH� GHSDUWDPHQWR� VH� DSUHFLD� PDV�

UHGXFLGR� TXH� ORV� DQWHULRUHV�� VLQ� HPEDUJR� HV� SRU� OD�
GLVSRVLFLyQ�GH�PXURV�TXH�JHQHUDQ�XQ�SDVLOOR�D O�FHQWUR�\�
PHGLDQWH�HO� FXDO� VH�GLVWULEX\HQ� D� ODV� UHFiPDUDV�� EDxR�\�
FRFLQD���3RU�OD�GLVSRVLFLyQ�GH�ORV�PXURV�GH�PDPSRVWHUtD�HO�
SDVLOOR�\�ODV�UHFiPDUDV�GHO�IRQGR�SULQFLSDOPHQWH�VH�DSUHFLDQ�
RVFXUDV�\�VRODPHQWH�DOJXQRV�GHSDUWDPHQWRV�HQ�SODQWD�EDMD�
IXHURQ�FRQVL GHUDGRV�FRPR�IUtRV� �

�
/RV�XVXDULRV�GH�pVWRV�GHSDUWDPHQWRV�ORV�FRQVLGHUDQ�

PDV�SULYDGRV�R�LQGHSHQGLHQWHV�FRQ�UHVSHFWR�D�ORV�TXH�VH�
XELFDQ�HQ�PXOWLIDPLOLDU��DGHPiV�GH�TXH�ORV�DQGDGRUHV�GRQGH�
VH�XELFDQ�pVWH�WLSR�GH�YLYLHQGD�VH�REVHUYDQ�PDV�DUUHJODGRV�
\�FRPHQWDQ �ORV�XVXDULRV��FRQ�XQD�PHMRU�RUJDQL]DFLyQ�SDUD�VX�
PDQWHQLPLHQWR��SRU�OR�TXH�VH�SLHQVD�TXH��OD�SRFD�GHQVLGDG�
HQ� pVWDV� iUHDV� IDYRUHFH� XQD� PHMRU� UHODFLyQ� VRFLDO� \�
GLVSRVLFLyQ�GH��YHFLQRV�SDUD�FRRSHUDU� �

�
/RV� XVXDULRV� GH� pVWRV� GHSDUWDPHQWRV� WDPELpQ�

LGHQWLILFDQ� HO�SDVR�GHO�)IFF��FRPR�HOHPHQWR�SHUWXUEDGRU��VLQ�
HPEDUJR�QR�KD�VLGR�PRWLYR�HQ�QLQJXQR�GH�HOORV�SDUD�SHQVDU�
HQ�FDPELDUVH��D�RWUD�XQLGDG�KDELWDFLRQDO��LQFOXVR�VH�KDQ�YLVWR�
IDYRUHFLGRV�FRQ�HO�XVR�GH�GHUHFKR�GH�YtD��SDUD�KDELOLWDU�
HVWDFLRQDPLHQWRV� DGLFLRQDOHV� D� ORV� \D� SURSXHVWRV��
RULJLQDOPHQWH��

�
(Q�JHQHUDO� ORV�XVXDULRV�PDQLILHVWDQ� YLYLU�HQ�XQ� OXJDU�

DJUDGDEOH�\�SHVH�D�TXH�UHDOL]DURQ�FRPHQWDULRV�GHVIDYRUDEOHV�

HQ�FXDQWR�DO�SDVR�GHO�WUHQ���LQVHJXULGDG�\�IDOWD�GH�OXJDUHV�
GH�HVWDFLRQDPLHQWR��VREUHVDOHQ�ORV�FRPHQWDULR V�SRVLWLYRV��
VREUH� WRGR� FXDQGR� KDFHQ� FRPSDUDFLRQHV� GH� XQLGDGHV�
FHUFDQDV�R�GH� ODV�TXH�VH�FRQVWUX\HQ� DFWXDOPHQWH�HQ� OD�
SHULIHULD�GH�OD�FLXGDG��TXH�KXER�TXLHQ�VH�UHILULy�D�HOODV�FRPR�
GHVHFKDEOHV��

�
(Q� HVWH� WLSR� GH� GHSDUWDPHQWRV� ORV� XVXDULRV� VH�

PRVWUDURQ� PDV� SU RSRVLWLYRV� HQ� FXDQWR� D� UHDOL]DU�
PRGLILFDFLRQHV�D�OD�GLVWULEXFLyQ�RULJLQDO�GH�VX�GHSDUWDPHQWR�
SULQFLSDOPHQWH�GH��ORV�TXH�VH�XELFDQ�HQ�OD�SDUWH�DOWD��\D�
WLHQHQ�PDV�RSRUWXQLGDG�GH��KDFHU�FDPELRV�D�OD�GLVWULEXFLyQ��
RULJLQDO�� DXQTXH� SDUD� HOOR� HV� QHFHVDULR� KDFHU � XQD�
UHHVWUXFWXUDFLyQ�TXH�SRU�VX�FRVWR�\�PDQLREUD�HQ�RFDVLRQHV�
KDQ� GHFLGLGR� GHMDU� VX� GHSDUWDPHQWR� FRQ� OD� GLVWULEXFLyQ�
RULJLQDO��

�
&RPHQWDQ� ORV� XVXDULRV� TXH� ORV� GHSDUWDPHQWRV� PDV�

LOXPLQDGRV�VRQ�ORV��TXH�VH�XELFDQ�HQ�OD�SODQWD�DOWD��SHUR�ORV�
PHMRUHV�FRWL]DGRV �VRQ�ORV�TXH�VH�XELFDQ�HQ�OD�SODQWD�EDMD�\D�
TXH� ORV� XVXDULRV� � KDQ� PRGLILFDGR� R� FRPSDUWLGR� VX� XVR�
KDELWDFLRQDO� \� GH� FRPHUFLR�� HV� GHFLU� VH� REVHUYDURQ�
GHSDUWDPHQWRV�DQXQFLDGRV�FRPR�FRQVXOWRULRV�PpGLFRV�\�HQ�
DOJXQRV� RWURV� VH� KDELOLWy� XQ� HVSDFLR� HQ� OD� HVWDQFLD� R�
GRUPLWRULR��GHSHQGLHQGR�GH�OD�XELFDFLyQ�GHO�GHSDUWDPHQWR��
FRPR�WLHQGD� �

�
�
�
�
�
�
�
�
�
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3URSXHVWD�GH�GLVHxR �
/D�SURSXHVWD�GH�GLVHxR�FRPR�HQ�ORV�FDVRV�DQWHULRUHV��

VH��UHDOL]D�HQ� IXQFLyQ�GH� ODV�RSLQLRQHV��TXH� OR�XVXDULRV�
PDQLIHVWDURQ�DFHUFD�GHO�HVSDFLR�TXH�KDELWDQ ���

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

3RU� HOOR� D� � � FRQWLQXDFLyQ� VH� SUHVHQWD� � OD� SODQWD�
DUTXLWHFWyQLFD�RULJLQDO�GHO�GHSDUWDPHQWR�FRQ�OD�GLVSRVLFLyQ�
GHO�DPXHEODGR�SURSXHVWR�SRU�OD�LQPRELOLDULD�TXH�VH�HQFDUJy�
GH�VX�SURPRFLyQ�\�YHQWD���YHU�ILJ������� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

ª«¬ ­ ® ¯° ± ²³ ´ µ ³ ³¶ · ¸¹ µº » µ ¼ ´ ¹ » ³ ½¶ ¹¾ ¹ ´ ³ ²

1.35

PLANTA ARQUITECTÓNICA TIPO 3 (duplex)
(planta arquitectónica original)

acceso 

cl

s

6

7

5

3.85

vacio

cocina

estancia - comedor

patio de
servicio 2.45

vacio

1.35
E

3

4

1

2

3.101.90 1.15

1.35

recamara

recamara recamara

vacio

2.20

0.95

F G H I
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(Q� VHJXLGD� VH� SUHVHQWD� OD� SODQWD� DUTXLWHFWyQLFD�
PRVWUDQGR�HO�FULWHULR�HVWUXFWXUDO��RULJLQDO��YHU�ILJ��������FRQ�
OD� VLPERORJtD� FRUUHVSRQGLHQWH� D� � ILQ� GH� LGHQWLILFDU� FDGD�
HOHPHQWR�� pVWD� IXH� REVHUYDGD� � GXUDQWH� HO� SURFHVR� G H�
DSOLFDFLyQ�GHO�LQVWUXPHQWR�GH�HYDOXDFLyQ���� �

�

�
�
�
�
�
�
�
�
�
�
�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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3.85

muro de tabique

PLANTA ARQUITECTÓNICA TIPO 3 (duplex)
(planta arquitectónica estructural original)

s
7

(con instal. hidrosanit.)
muro humedo

con ventana

acceso 

vacio

1.35
E

1.35

6

5

2

4

3

1.35

2.45cocina

vacio

servicio
patio de

2.20

0.95

vacio

celosia

muro de tabique
con castillos y cadenas

SIMBOLOGIA

1

3.101.151.90
HGF I
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�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

/D� YHQWDMD� TXH� VH� REWLHQH� DO� WHQHU� XQD� HVWUXFWXUD�
LQGHSHQGLHQWH�GH�PXURV�GH �FDUJD�HV�TXH�SXHGHQ�UHDOL]DUVH�
PRGLILFDFLRQHV�HQ�OD�GLVWULEXFLyQ�GHO�GHSDUWDPHQWR�VLQ�GDxDU�
HOHPHQWRV�HVWUXFWXUDOHV�R�SRQHU�HQ�ULHVJR�GHSDUWDPHQWRV�
YHFLQRV��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�
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PLANTA ARQUITECTÓNICA TIPO 3 (duplex)

1.35

vacio

acceso 

(planta arquitectónica propuesta estructural)

s

E

2.45

1.35

7

6

3.85

cocina patio de
servicio

vacio

(con instal. hidrosanit.)

columna

trabe 

celosia

muro de tabique
con castillos y cadenas

muro de tabique
con ventana

muro humedo

SIMBOLOGIA

3

4

2

5

1

1.35
vacio

0.95

2.20

1.15 3.10
F G H

1.90
I

 

$�FRQWLQXDFLyQ�VH�PXHVW UD�OD�
SODQWD� DUTXLWHFWyQLFD� � RULJLQDO�
KDFLHQGR� XQD� SURSXHVWD� GH�
HVWUXFWXUD� �YHU� ILJ�� ������
HPSOHDQGR� PDUFRV� UtJLGRV�� HVWR�
HV�FROXPQDV�\�WUDEHV�GH�FRQFUHWR�
DUPDGR�� DLVODGRV� GH� PXURV�
GLYLVRULRV��~QLFDPHQWH�UHVSHWDQGR�
HO�PXUR�SHULPHWUDO�GH�FDUJD��TXH�
DGHPiV� G HOLPLWD� HO� iUHD� GHO�
GHSDUWDPHQWR�� � $XQTXH� HQ� pVWH�
FDVR�VH�UHVSHWy��HO�FRQMXQWR�GH�
VHUYLFLRV� SURSXHVWR� LQLFLDOPHQWH��
EDxR��FRFLQD�\�SDWLR�GH�VHUYLFLR�\D�
TXH� VH� GHVFRQRFH� HO� UDPDOHR�
RULJLQDO� GH� ODV� LQVWDODFLRQHV�� VLQ�
HPEDUJR� FRQ� OD� SURSXHVWD� GH�
GXFWRV� GH� LQV WDODFLRQHV� HQ��
SUR\HFWRV�QXHYRV��HVWRV�HVSDFLRV�
GH� VHUYLFLR� WDPELpQ� SXHGHQ� VHU�
PRGLILFDGRV���

(Q� VHJXLGD� VH� PXHVWUD� OD�
SODQWD� DUTXLWHFWyQLFD� � FRQ� XQD�
SURSXHVWD�GH�HVWUXFWXUD�D�WUDYpV�
GH�PDUFRV�UtJLGRV��GRQGH�WDPELpQ�
HV�SRVLEOH�REVHUYDU�OD�VLPERORJtD�
SURSXHVWD��
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�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

&RQ�HVWD�SURSXHVWD��GH�GLVHxR���VH�ORJUD�XQD�DPSOLWXG�YLVXDO�
GH�OD�]RQD�GH�HVWDU��LQWHJUDQGR�OD�VDOD�GH�WY�D�OD�]RQD�LQWLPD� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�
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1

1.35

3.05

1

3.55

acceso 

vacio

(planta arquitectónica propuesta distribución)
PLANTA ARQUITECTÓNICA TIPO 3 (duplex)

s

5

2.45

6

3

2.30

3.85

vacio

7
5.00

(con instal. hidrosanit.)

trabe 

columna

muro humedo

6

5

2

4

1.35

2.45cocina

sala

comedor

servicio
patio de

recamara

sala de tv

vacio

3.15

SIMBOLOGIA

con ventana
muro de tabique

con castillos y cadenas
muro de tabique

celosia

1.35
E

3.10
1.15

HGF
1.90

I

 

)LQDOPHQWH� � VH� SUHVHQWD� OD�
SODQWD� DUTXLWHFWyQLFD� FRQ� XQD�
SURSXHVWD�HVWUXFWXUDO��DGHPiV�GH�
SURSRQHU�XQD�GLVWULEXFLyQ�GLVWLQWD�
D�OD�TXH��VH�WLHQH����YHU�ILJ��������
(Q� HOOD� VH� SODQWHD� HO� XVR� GH��
HOHPHQWRV� SUHIDEULFDGRV� � TXH�
IDFLOLWDQ� \� HFRQRPL]DQ� ODV�
PRGLILFDFLRQHV�UHDOL]DGDV�� �

(Q� HVWH� FDVR� OD� SURSXHVWD��
IXH�GHPROHU�HO�PXUR�TXH�GHOLPLWDED�
OD�SULPHU�UHFiPDUD�\�GHMDU�XQ�PXUR�
GLYLVRULR� HQWUH� OD� VDOD� GH� WY� \�
FRPHGRU��KHFKR�FRQ�WDEODURFD�\�
ILEUD� DLVODQWH� � D� ILQ� GH� HYLWDU�
UXLGRV�����

/D� SRVLELOLGDG� SDUD� OD�
GHPROLFLyQ�GH�PXURV�\�R�DSHUWXUD�
GH�YDQRV�VHUi�FRQGLFLRQDGD�SRU�OD�
HVWUXFWXUD�SURSXHVWD��FRQGLFLRQHV�
GH� HGLILFDFLyQ� TXH� HVWDUiQ�
LQGLFDGDV�HQ�HO�PDQXDO�GH�XVXDULR�
TXH� VH� HQWUHJDUi� DO� XVXDULR� DO�
PRPHQWR� GH� KDELWDU� VX�
GHSDUWDPHQWR� HQ� HO� FDVR� GH�
HGLILFDFLRQHV�IXWX UDV��
�
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,QWHUSUHWDFLyQ�WDEOD�+DELWDELOLGDG�7 LSR���
(Q�HVWD�WDEOD�VH�HYDOXDURQ�ORV�DVSHFWRV�DPELHQWDOHV�\�

3VLFROyJLFRV�GHO�XVXDULR�TXH�SHUPLWLy�WRPDU�IRWRJUDItDV�GH�
VX�GHSDUWDPHQWR��YHU�WDEOD�SiJ������� �
• /D�GLVSRVLFLyQ�GH�pVWH�GHSDUWDPHQWR��KDFH�TXH�HO�TXH�

HO�XVXDULR�OR�SHUFLED�FRPR�LOXPLQDGR�\�FDOXURV RV�SRU�ODV�
WDUGHV��\D�TXH�SRU�VX�XELFDFLyQ�SRU�OD�WDUGH�HO�VRO�GD�
KDFLD�OD�IDFKDGD�SULQFLSDO��\��VRODPHQWH�SRU�ODV�PDxDQDV�
VH�LOXPLQDQ�ODV�UHFiPDUDV� �

• 'HELGR�D�TXH�HO�XVXDULR��UHQWD�HO�GHSDUWDPHQWR�QR�VH�OH�
SHUPLWH� FDPELDU� OD� HVWUXFWXUD� RULJLQDO� GHO�
GHSDUWDPHQWR��SDUD�KDFHU�PRGLILFDFLRQHV��VLWXDFLyQ�TXH�
WLHQH�HVWLSXODGR�HQ�VX�FRQWUDWR�GH�DUUHQGDPLHQWR�SRU�
OR�TXH��HO�XVXDULR�HYDO~D�HO�GHSDUWDPHQWR�FRPR�FDUHQWH�
GH�IOH[LELOLGDG�HVSDFLDO��HV�GHFLU��FRQVLGHUDQ�TXH�QR�
H[LVWH� SRVLELOLGDG� GH� FDPELDU� � OD� LQWHUFRPXQLF DFLyQ�
HQWUH�ORV�HVSDFLRV�� �

• 3RU�OD�PLVPD�RULHQWDFLyQ�TXH�SRVHH�HO�GHSDUWDPHQWR��
SRU� ODV� WDUGHV� VH� SHUFLEH� XQ� LQFUHPHQWR� HQ� OD�
WHPSHUDWXUD�GH�HVWDQFLD�FRPHGRU��OR�TXH��HQ�DOJXQDV�
RFDVLRQHV� OOHYD�D� ORV�XVXDULRV�D�SHUPDQHFHU�HQ�VXV�
GRUPLWRULRV��iUHDV�PDV�IUHVF DV�GHQWUR�GHO�LQPXHEOH� �

• /D�]RQD�GH�VHUYLFLR�FRPR�FRFLQD�\�SDWLR�GH�VHUYLFLR��HV�
HYDOXDGR�SRU�ORV�XVXDULRV��FRPR�FDUHQWH�GH�SULYDFLGDG��
WDQWR�DF~VWLFD��YLVXDO�\�ROIDWLYD��OD�HVWDQFLD�HQ�HVWRV�
HVSDFLRV�QR�HV�FyPRGR��SDUD�TXLHQ�ORV�XVD��SRU�OR�TXH�
HQ� JHQHUDO� HVWRV� HVSDFLRV� VRQ� FRQVLGHUDGRV� FRPR�
QHFHVDULRV�PDV�QR�VLHPSUH�~WLOHV� �

• /RV�GRUPLWRULRV�VH�YHQ�IDYRUHFLGRV��SRU�ORV�DVSHFWRV�
SVLFROyJLFRV�� DO� VHU� FRQIRUWDEOHV�� SRGHU� PDUFDU� XQ�
WHUULWRULR�PDQLIHVWiQGROR�FRQ�OD�SHUVRQDOL]DFLyQ�GH�FDGD�
XQR�GH�HVWRV�HVSDFLRV� �

• /RV�XVXDULRV�KDQ�GRWDGR�GH�XQ�PDQWHQLPLHQWR�HOHPHQWDO�
D� VX� GHSDUWDPHQWR� FRPR� DSOLFDFLyQ� GH� SLQWXUD� HQ�

PXURV��FDPELR�GH�OXPLQDULDV��\�SURSXHVWD�GH�DGRUQRV���
6LWXDFLyQ� TXH� OHV� SHUPLWH� YLYLU� HQ� XQ� HVSDFLR��
DJUDGDEOH��

• /RV�XVXDULRV�PDQLIHVWDURQ�YLYLU�HQ�XQ�HVSDF LR�UHGXFLGR��
FRQVLGHUDQGR�TXH�HV�XQ�PDWULPRQLR�PDGXUR�FRQ�WUHV�
KLMRV�DGXOWRV��OR�TXH�HQ�RFDVLRQHV�QR�OHV�SHUPLWH�WHQHU�
SULYDFLGDG� HQ� VXV� DFWLYLGDGHV�� VREUH� WRGR� SRU� ODV�
PDxDQDV�\D�TXH�HO�XVR�GHO�EDxR�HQ�RFDVLRQHV�VH�YXHOYH�
XQ�SUREOHPD� �SXHV�FXDWUR�GH� ORV� L QWHJUDQWHV�GH� OD�
IDPLOLD�OR�XVDQ�SRU�OD�PDxDQD� �

• 6H� REVHUYD� TXH� HO� GHSDUWDPHQWR� FRQVHUYD� ORV�
PDWHULDOHV�\�UHFXEULPLHQWRV�RULJLQDOHV�HQ�SLVRV�GH�VDOD��
HVWDQFLD�� FRPHGRU�� SDVLOOR� \� EDxR�� DVt� FRPR� HQ�
UHFiPDUDV���ORV�PXURV�VH�DSUHFLDQ�GH�WDELTXH�DSDUHQWH�
FRQ�XQ �UHFXEULPLHQWR�GH�SLQWXUD�YLQtOLFD�FRORU�EODQFR��D�
H[FHSFLyQ� GHO� EDxR�� GRQGH� VH� DSUHFLDQ� ORV� PXURV�
UHFXELHUWRV�FRQ�D]XOHMR�\�FDQFHOHUtD�GH�DOXPLQLR�TXH�
GHOLPLWD�OD�UHJDGHUD� �

• /RV�XVXDULRV�FRPHQWDQ�TXH�HV�LQVXILFLHQWH�HO�iUHD�GH�
ODYDGR�\��WHQGLGR�UH�URSD��WH QLHQGR�TXH�KDFHU�XVR�GH�
pVWH� HVSDFLR� SRU� WXUQRV� HQWUH� VHPDQD� \� HO� ILQ� GH�
VHPDQD��SRU�HOOR�ORV�XVXDULRV�SURSRQHQ�XQD�DPSOLDFLyQ��
GHO� SDWLR� GH� VHUYLFLR� TXH�PRGLILFDUtD� OD� GLVWULEXFLyQ�
DFWXDO�GH�OD�FRFLQD�\�GH�OD�HVWDQFLD�FRPHGRU� �

• 2WUD�PRGLILFDFLyQ�TXH�GHVHDU tDQ�KDFHU�ORV�XVXDULRV�HV�
OD�XELFDFLyQ�GH�ODV�VDOLGDV�HOpFWULFDV�\D�TXH�FRQVLGHUDQ�
TXH�ODV�H[LVWHQWHV�VRQ�LQVXILFLHQWHV��\�OHMDQDV�D�GRQGH�
ODV�QHFHVLWDQ �

• (O� GHSDUWDPHQWR� VH� DSUHFLD� FRQ� XQD� SHUVRQDOL]DFLyQ�
ySWLPD�� SULQFLSDOPHQWH� HQ� OD� UHFiPDUD� SULQFLSDO� \�
HVWDQFLD� FRPHGRU� \D� TXH� � OD� HVSRVD� HV� TXLHQ� VH�
HQFDUJD�GH�OD�OLPSLH]D�\��DFRPRGR�GHO�GHSDUWDPHQWR��
VLHQGR�OD�HOHFFLyQ�GH�DGRUQRV�\�PXHEOHV�D�VX�JXVWR� �
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,QWHUSUHWDFLyQ�LQVWUXPHQWR�GH�HYDOXDFLyQ �
�
/RV� GDWRV� TXH� D� FRQWLQXDFLyQ� VH� UHILHUHQ�� HV� OD�

LQWHUSUHWDFLyQ� G H� ORV� ��� LQVWUXPHQWRV� GH� HYDOXDFLyQ�
DSOLFDGR�SDUD�HO�GHVDUUROOR�WULSOH[�7LSR����YHU�SiJ������� �

/D�GLVSRVLFLyQ�DUTXLWHFWyQLFD�GH�pVWRV�GHSDUWDPHQWRV�
HV�OD�PLVPD�TXH�ORV�GHO�WLSR����VLQ�HPEDUJR�DO�WULSOH[�KDFH�
TXH�HO�GHSDUWDPHQWR��HQ�SODQWD�EDMD�HO�XVXDULR� OR�SHUFLED�
FRPR�IUtR��\�RVFXUR��\D�TXH��VRODPHQWH�SRU�ODV�PDxDQDV�VH�
LOXPLQDQ�ODV�UHFiPDUDV� �

�
/D� RULHQWDFLyQ� FRQ� OD� TXH� HO� GHSDUWDPHQWR� FXHQWD��

SURSLFLD� HO� TXH� ORV� XVXDULRV� TXH� VH� XELFDQ� HQ� SULPHU� \�
VHJXQGR�QLYHO�OR�HYDO~HQ�FRPR�RSWLPR�VX�LOXPLQDFLyQ�QDWXU DO��
\� YHQWLODFLyQ�� � (VWD� XOWLPD� IDYRUHFLGD� SRU� OD� GLVSRVLFLyQ�
DUTXLWHFWyQLFD��\�TXH�SHUPLWH�FUHDU�FLUFXODFLyQ�GH�YLHQWR�VLQ�
VHU�H[FHVLYD� �

�
/RV� XVXDULRV� FRQVLGHUDQ� VX� GHSDUWDPHQWR� FRPR��

LQGHSHQGLHQWH�\�SULYDGR��DXQTXH�FRPHQWDQ�TXH�HV�SRVLEOH�
HVFXFKDU�UXLGRV �\�FRQYHUVDFLRQHV�GH�GHSDUWDPHQWRV�YHFLQRV�
R�GH�OD�FDOOH��LQFOX\HQGR�HO�SDVR�GHO�)IFF���VLQ�HPEDUJR�
PDQLILHVWDQ� YLYLU� HQ� XQ� OXJDU� DJUDGDEOH� \� VHJXUR��
SDUWLFXODUPHQWH�SRU�TXH�OD�GLVSRVLFLyQ�GH�ORV�GHSDUWDPHQWRV�
OHV�SHUPLWH�FRQRFHU�D�VXV�YHFLQRV�\�WHQHU�XQD� EXHQD�YLVWD�
GHVGH�VX�GHSDUWDPHQWR�KDFLD�OD�FDOOH�R�HQ�DOJXQRV�GH�ORV��
FDVRV�KDFLD�ORV�HVWDFLRQDPLHQWRV� �

�
/RV�XVXDULRV��FRPHQWDQ�TXH�QR�KDQ�SRGLGR�KDFHU�ODV�

PRGLILFDFLRQHV�TXH�HOORV�GHVHDUtDQ�SXHV�OD�GLVSRVLFLyQ�GH�
PXURV�GH�PDPSRVWHUtD�QR�VH�ORV�SHUPLWH��DX QTXH��VL�KDQ�
UHDOL]DGR� FDPELRV� GH� UHFXEULPLHQWR� \� OD� SURSXHVWD� GH�
GLIHUHQWHV�DFDEDGRV�HQ�SLVRV��\�PXURV�GH�FRFLQD��\�EDxRV� �

�
1XHYDPHQWH� VH� REVHUYD� TXH� OD� PRGLILFDFLyQ� PDV�

UHFXUUHQWH�HQ�HVWH�WLSR�GH�GHSDUWDPHQWRV�HV�OD�LQWHJUDFLyQ�
GHO�SDWLR�GH�VHUYLFLR��\�O D�FRFLQD�DXQTXH�KXER�XVXDULRV�TXH�
QR�OHV�FRQYHQFLy�WRWDOPHQWH�HVWD�PRGLILFDFLyQ�SXHV�HO�SDWLR�
GH�VHUYLFLR�HV�PX\�SHTXHxR�\�HO�UXLGR�GH�OD�ODYDGRUD�VH�
HVFXFKD�HQ�OD�VDOD� �

�
$O�LJXDO�TXH�VXFHGH�FRQ�ORV�GHSDUWDPHQWRV�GHO�WLSR���

ORV�GHSDUWDPHQWRV�PDV�LOXPLQDGRV �VRQ�ORV��TXH�VH�XELFDQ�HQ�
OD�SODQWD�DOWD��SHUR�ORV�PHMRUHV�FRWL]DGRV�VRQ�ORV�XELFDGRV�
HQ� OD�SODQWD�EDMD�\D�TXH� ORV�XVXDULRV��KDQ�PRGLILFDGR�R�
FRPSDUWLGR� VX� XVR� KDELWDFLRQDO� \� GH� FRPHUFLR��
SUHIHUHQWHPHQWH�ORV�TXH�HVWiQ�HQ�HVTXLQD�GH�DQGDGRUHV�R�
DYHQLGD���

�
8QR� GH� ORV� XVXDULRV� VHxDOR� TXH� SRVHH� WUHV�

GHSDUWDPHQWRV�GHQWUR�GH�OD�XQLGDG�KDELWDFLRQDO�\�GH�OD�UHQWD�
GH�GRV�GH�HOORV�HV�FRPR�VH�PDQWLHQH��\D�TXH�WRGD�VX�YLGD�
KD�YLYLGR�HQ�HOOD�\�OD�FRQVLGHUD�VHJXUD��DGHPiV�GH�TXH�RSLQD�
TXH�ORV�GHSDUWDPHQWRV�VRQ�GH�EXHQ�W DPDxR�FRPSDUDGRV�FRQ�
ORV�TXH�DFWXDOPHQWH�VH�HVWiQ�FRQVWUX\HQGR�\�WLHQHQ�EXHQD�
FDOLGDG�HQ�VX�FRQVWUXFFLyQ��SRU�OR�TXH��QR�GXGR�HQ�LQYHUWLU��
VX�OLTXLGDFLyQ�ODERUDO�HQ�OD�DGTXLVLFLyQ�GH�ORV�LQPXHEOHV�TXH�
DKRUD�WLHQH� �

�
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3URSXHVWD�GH�GLVHxR� �
�
/D�SURSXHV WD�GH�GLVHxR�FRPR�HQ�ORV�FDVRV�DQWHULRUHV��

VH��UHDOL]D�HQ� IXQFLyQ�GH� ODV�RSLQLRQHV��TXH� OR�XVXDULRV�
PDQLIHVWDURQ�DFHUFD�GHO�HVSDFLR�TXH�KDELWDQ�� �

��
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�
�
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�
�

ýþÿ � � � � � �� � � � �	 
 � þ �� 
 � � � þ 
 � �	 þ ÿ þ � � �

�
3DUD� HOOR� � VH� SUHVHQWD� D� FRQWLQXDFLyQ� OD� SODQ WD�

DUTXLWHFWyQLFD�RULJLQDO�GHO�GHSDUWDPHQWR�FRQ�OD�GLVSRVLFLyQ�
GHO� DPXHEODGR� SURSXHVWR� SRU� OD� LQPRELOLDULD� SDUD� VX�
SURPRFLyQ�\�YHQWD���YHU�ILJ������� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

(planta arquitectónica original)
PLANTA ARQUITECTÓNICA TIPO 4 (triplex)

acceso 

1.35

vacio

patio de
servicio

estancia - comedor

b
acceso 

s

cl

cocina

3.85

7

2.45

6

5

3.10

recamara

1.90 1.151.35

recamara

recamara

vacio vacio

vacio

E F HG

1.35

2.20

0.95

3

4

1

2

I
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(Q� VHJXLGD� VH� SUHVHQWD� OD� SODQWD� DUTXLWHFWyQLFD�
PRVWUDQGR�HO�FULWHULR�HVWUXFWXUDO��RU LJLQDO��YHU�ILJ��������FRQ�
OD� VLPERORJtD� FRUUHVSRQGLHQWH� D� � ILQ� GH� LGHQWLILFDU� FDGD�
HOHPHQWR�� pVWD� IXH� REVHUYDGD� � GXUDQWH� HO� SURFHVR� GH�
DSOLFDFLyQ�GHO�LQVWUXPHQWR�GH�HYDOXDFLyQ���� �

�
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�

��� � � � � � �� � � � �� � � � ��  � ! � �  �  " � � # �� �  � �� � " � �� � � � ��

3.85

muro de tabique

(planta arquitectónica original)
PLANTA ARQUITECTÓNICA TIPO 4 (triplex) muro humedo

con ventana

(con instal. hidrosanit.)

7

1.35

patio de
servicio

vacio

s b
acceso 

cocina

vaciovacio

vacio

1.35

2.45

celosia

muro de tabique

SIMBOLOGIA

con castillos y cadenas

6

5

2

4

3

2.20

0.95

3.101.151.901.35

FE G H

1

I
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�
�
�
�
�

/D� YHQWDMD� TXH� VH� REWLHQH� DO� WHQHU� XQD� HVWUXFWXUD�
LQGHSHQGLHQWH�GH�PXURV�GH�FDUJD�HV�TXH�SXHGHQ�UHDOL]DUVH�
PRGLILFDFLRQHV�HQ�OD�GLVWULEXFLyQ�GHO�GHSDUWDPHQWR�VLQ�GDxDU�
HOHPHQWRV�HVWUXFWXUDOHV�� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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1.35

2.45

vacio

servicio
patio de

(planta arquitectónica propuesta estructural)
PLANTA ARQUITECTÓNICA TIPO 4 (duplex)

s

acceso 

cocina

7

3.85

(con instal. hidrosanit.)

trabe 

columna

SIMBOLOGIA

muro humedo

con ventana
muro de tabique

con castillos y cadenas
muro de tabique

celosia

6

3.10

vacio

vacio

1.151.901.35
E F HG

1.35

5

2

4

3

2.20

0.95

1

I

 

$�FRQWLQXDFLyQ�VH�PXHVWUD�OD�
SODQWD� DUTXLWHFWyQLFD� � RULJLQDO�
KDFLHQGR� XQD� SURSXHVWD� GH�
HVWUXFWXUD� �YHU� ILJ�� ������
HPSOHDQGR� PDUFRV� UtJLGRV�� HVWR�
HV�FROXPQDV�\�WUDEHV�GH�FRQFUHWR�
DUPDGR�� UHVSHWDQGR� HO� PXUR�
SHULPHWUDO�GH�FDUJD��TXH�DGHPiV�
GHOLPLWD�HO �iUHD�GHO�GHSDUWDPHQWR���
$XQTXH�HQ�pVWH�FDVR�VH�UHVSHWy��
HO� FRQMXQWR� GH� VHUYLFLRV�
SURSXHVWR� LQLFLDOPHQWH�� EDxR��
FRFLQD�\�SDWLR�GH�VHUYLFLR�\D�TXH�
VH�GHVFRQRFH�HO�UDPDOHR�RULJLQDO�
GH�ODV�LQVWDODFLRQHV��VLQ�HPEDUJR�
FRQ� OD� SURSXHVWD� GH� GXFWRV� GH�
LQVWDODFLRQHV� HQ� � SUR\HFWRV�
QXHYRV�� HVWRV� HVSDFLRV� GH�
VHUYLFLR� WDPELpQ� SXHGHQ� VHU�
PRGLILFDGRV���

(Q� VHJXLGD� VH� PXHVWUD� OD�
SODQWD� DUTXLWHFWyQLFD� � FRQ� XQD�
SURSXHVWD�GH�HVWUXFWXUD�D�WUDYpV�
GH�PDUFRV�UtJLGRV��GRQGH�WDPELpQ�
HV�SRVLEOH�REVHUYDU�OD�VLPERORJtD�
SURSXHVWD��
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�
�

�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

&RQ� HVWD� SURSXHVWD� � GH� GLVHxR�� � VH� IDYRUHFH�
SDUWLFXODUPHQWH� OD� ]RQD� tQWLPD�� OXJDU� TXH� DGHPiV� GH�
GHVFDQVR�VH�SURSRQH�SDUD�WUDEDMR�QR�GH�FRQWDFWR�H[ WHULRU��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

9:;=< > ? @ A BC D E C CF G H : EI J E K D : J C JL D AF L A H I M E C NI N : M EF : O H J : K D�

1

3.55

4.75

6

3

1.35

1

vacio

3.85

(planta arquitectónica propuesta distribución)
PLANTA ARQUITECTÓNICA TIPO 4 (duplex)

5.00s
(con instal. hidrosanit.)
muro humedo

7

columna

trabe 

patio de
servicio

sala

acceso 

CL

cocina

comedor

estudio

vacio

vacio

CL

2.45

1.35

5

celosia

muro de tabique
con castillos y cadenas

muro de tabique
con ventana

SIMBOLOGIA

6

0.95

2.20

3

4

2

3.101.90 1.15
FE

1.35
G H I

 

)LQDOPHQWH��VH�SUHVHQWD�OD�
SODQWD� DUTXLWHFWyQLFD� FRQ� XQD�
SURSXHVWD� HVWUXFWXUDO� � DGHPiV�
VH� SURSRQH� XQD� GLVWULEXFLyQ�
GLVWLQWD�D�OD�TXH��VH�WLHQH����YHU�
ILJ��������(Q�HOOD�VH�SODQWHD�HO�
XVR�GH��HOHPHQWRV�SUHIDEULFDGRV��
TXH� IDFLOLWDQ� \� HFRQRPL]DQ� ODV�
PRGLILFDFLRQHV�UHDOL]DGDV�� �

(Q�HVWH�FDVR�OD�SURSXHVWD��
IXH�GHPROHU�SDUFLDOPHQWH�HO�PXUR�
TXH�GHOLPLWDED�ODV�GRV�UHFiPDUDV�
GHO� IRQGR�� LQWHJUDQGR� DPERV�
HVSDFLRV�� GHMiQGROR� FRPR�
UHFiPDUD� SULQFLSDO� \� HVWXGLR��
2WUR�FDPELR�SURSXHVWR�HV�HQ�OD�
FRFLQD��PRGLILFDQGR�HO�YDQR�GH�OD �
SXHUWD�SRU�XQ�YDQR�SDUD�YHQWDQD�
\� KDFLHQGR� OD� DSHUWXUD� GH� OD�
SXHUWD�FRQ�XQD�OLJD�GLUHFWD�KDFLD�
HO�FRPHGRU�� OR�TXH�SHUPLWH�XQ�
PD\RU� FRQWDFWR� HQ� DPERV�
HVSDFLRV��

/D� SRVLELOLGDG� SDUD� OD�
GHPROLFLyQ� GH� PXURV� \�R�
DSHUWXUD� GH� YDQRV� VHUi�
FRQGLFLRQDGD� SRU� OD� HVWUXF WXUD�
SURSXHVWD�� FRQGLFLRQHV� GH�
HGLILFDFLyQ�TXH�HVWDUiQ�LQGLFDGDV�
HQ�HO�PDQXDO�GH�XVXDULR�TXH�VH�
HQWUHJDUi�DO�XVXDULR�DO�PRPHQWR�
GH�KDELWDU�VX�GHSDUWDPHQWR�HQ�HO�
FDVR�GH�HGLILFDFLRQHV�IXWXUDV� �
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&RQ�OD�LQWHUSUHWDFLyQ�GH�ORV�GDWRV�UHFRSLODGRV�GH�OD�
HYDOXDFLyQ�VH�KD�EXVFDGR�SURSRQHU�GLVWULEXFLRQHV�HVSDFLDOHV�
GLIHUHQWHV� D� ODV� FRQRFLGDV� FRQ� HO� ILQ� GH� HMHPSOLILF DU� \��
DWHQGHU� ODV� � GHPDQGDV� TXH� ORV� XVXDULRV� KDFHQ� HQ� HO�
LQVWUXPHQWR� \� ODV� FRQYHUVDFLRQHV�� � (VWD� GHPDQGD� GH�
FDPELRV�H�LQQRYDFLRQHV��VH�REVHUYD�FRQ�XQ�PD\RU�SRUFHQWDMH��
HQWUH� XVXDULRV� � MyYHQHV� \� TXH�GHSHQGLHQGR�GH� OD� HGDG�
MXVWLILFDQ�ORV�FDPELRV��HV�GHFLU�OR V�DGROHVFHQWHV�GHVHDQ�XQ�
HVSDFLR�SURSLR��HQ�DOJXQRV�FDVRV�FRPSDUWHQ�VX�GRUPLWRULR�
FRQ� KHUPDQRV�� \� GRQGH� FRQVWDQWHPHQWH� VH� UHJLVWUDQ�
FDPELRV� HQ� FRORUHV�� WH[WXUDV� � \� � OD� SHUVRQDOL]DFLyQ� GHO�
HVSDFLR�PHGLDQWH�REMHWRV�SHUVRQDOHV��� �

�
/DV�SDUHMDV�MyYHQHV�VLQ�KLMR V�MXVWLILFDQ�ORV�FDPELRV��GH�

DFXHUGR�D�VXV�QHFHVLGDGHV�SRU�VXV�DFWLYLGDGHV�ODERUDOHV��
SHUR� WDPELpQ� FRQVLGHUDQ� XQ� HVSDFLR� GHVWLQDGR� SDUD� XQD�
IDPLOLD� IXWXUD�\�EXVFDQ�FDPELRV�GH�FRORUHV�\�WH[WXUDV�HQ�
PXURV�\�SLVRV��SRU�HO�FRQWUDULR�ODV�SDUHMDV�MyYHQHV�FRQ�KLM RV�
EXVFDQ� FDPELRV� HQ� OD� GLVWULEXFLyQ� GH� VX� HVSDFLR�
DQWHSRQLHQGR�OD�FRPRGLGDG�\��JXVWR�GH�ORV�KLMRV��TXH�OHV�
SHUPLWD� WHQHU� SULYDFtD�� LQGHSHQGHQFLD� \� VH� PXHVWUHQ�
GLVSXHVWRV�D��FRPSDUWLU�HO�HVSDFLR�UHGXFLGR�� �

�
(VWR�FXPSOH� OR�TXH�FRPHQWD�9i]TXH]� ������� ����µOD�

FDVD� HV� XQD� H[WHQVLyQ� GH� OD� SHUVRQD�� XQD� HVSDFLH� GH�
VHJXQGD�SLHO��XQ�DEULJR�R�FDSDUD]yQ�TXH�H[KLEH�\�GHVSOLHJD�
WDQWR�FRPR�HVFRQGH�R�SURWHJH��HV�DVt��FRPR�VH�FRQYLHUWH�
HQ� XQ� DJHQWH� GH� SHQVDPLHQWR� \� HQ� XQ� SULPHU� DJHQWH�
VRFLDOL]DGRU��TXH�PROGHD�HO�FDUiFWHU�G H�ORV�KLMRV�D�SDUWLU�GH�
ODV�SULPHUDV� LPSUHVLRQHV�GH� OD�PLUDGD�TXH� UHSUHVHQWD� OD�
PHPRULD�SDUD�XQD�SHUVRQDµ���� �

�
3RU�RWUD�SDUWH�+RODKDQ� �������FRPHQWD�TXH� ´HQ� OD�

PHGLGD� TXH� VRQ� VDWLVIHFKRV� GHVHRV� \� QHFHVLGDGHV� OD�
LGHQWLGDG�TXH� FDGD� LQWHJUDQWH�GH� OD� IDPLOLD� W LHQH� FRQ� HO�

HVSDFLR�TXH�KDELWD��VH�HOHYD��IDYRUHFLHQGR�HO�DPELHQWH�TXH�
VH�YLYH�GHQWUR�GHO�KRJDU�\�ODV�UHODFLRQHV�HQWUH�OD�IDPLOLD��
SXHV�FDGD�XQR�GH�ORV�LQWHJUDQWHV�SRVHH�VX�SURSLR�HVSDFLR��
OR�FRPSDUWHQ�SHUR�QR�VH�LQYDGHQµ� �

�
6H�REVHUYD�TXH�HQ�OD�PHGLGD�HQ�T XH�ODV�HGDGHV�GH�ORV�

XVXDULRV� FDPELDQ�� � ODV� SURSXHVWDV� FRPR� VDWLVIDFWRUHV��
WDPELpQ�VRQ�GLVWLQWDV���VH�WLHQH�HQWRQFHV�TXH�ODV�SDUHMDV�\�
SHUVRQDV�DGXOWDV�EXVFDQ�FDPELRV�HQ�VX�GHSDUWDPHQWR�TXH�
WLHQHQ�TXH�YHU�PDV�KDFLD�OD�VHJXULGDG�\�WUDQTXLOLGDG��HV�GHFLU�
RSLQDQ�VREUH�UHFXEULPLHQWRV�DQWLGHUUDSDQWHV���HOHPHQWRV�GH�
DSR\R�HQ�EDxRV��\�WLHQHQ�XQ�VHQWLGR�GH�PDV�DUUDLJR�KDFLD�VX�
GHSDUWDPHQWR��SRU�TXH�FDGD�UHFRYHFR��FDGD�RORU��HO�SDVR�
GHO� ))&&� LQFOXVR� OD� KRUD� GHO� GtD� TXH� UHFRQRFHQ� SRU� OD�
LOXPLQDFLyQ�QDWXUDO�HQ�VX�GHSD UWDPHQWR��OHV�HYRFD�UHFXHUGRV��
D�OR�ODUJR�GH�VX�YLGD�\�HO�WLHPSR�TXH�WLHQHQ�GH�RFXSDU�HO�
GHSDUWDPHQWR��

�
&RPHQWD� 0HUFDGR� ������� ���µHO� JUDGR� HQ� TXH� OD�

YLYLHQGD�VH�DMXVWD�D�ODV�QHFHVLGDGHV�\�H[SHFWDWLYDV�GH�VXV�
PRUDGRUHV�DGTXLHUH�XQ�VLQ�QXPHUR�GH�H[SHULHQFLD V� WDQWR�
SRVLWLYDV�FRPR�QHJDWLYDV�ODV�FXDOHV�DGTXLHUHQ�XQ�VLJQLILFDGR�
\�YDORU�SDUD�pOµ��� �

�
6H� SXGR� REVHUYDU� TXH� ODV� PXMHUHV� IXHURQ� ODV� TXH�

KLFLHURQ� SURSXHVWDV� PDV� UDGLFDOHV� SDUD� FDPELDU� OD�
GLVWULEXFLyQ� GH� VX� GHSDUWDPHQWR� \� MXVWLILFDURQ� pVWDV� HQ�
IXQFLyQ�SDUW LFXODUPHQWH�GH�VX�IDPLOLD�\�GHVSXpV��GH�HOODV�
PLVPDV��

�
<�DXQTXH�KXER�TXLHQHV�WUDEDMDQ�QR�KDQ�GHVFXLGDGR�HO�

HVSDFLR�TXH�OHV�UHSUHVHQWD�VX�FDVD��\D�TXH�HQ�JHQHUDO�OR�
SHUFLEHQ�PRWLYDQWH�SDUD�PDQWHQHU�OD�DFWLYLGDG�GH�DPD�GH�
FDVD�\�HPSOHDGD� �

�
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/RV�KRPEUHV�HQ�VX� PD\RUtD��KLFLHURQ�SURSXHVWDV�GH�
FDPELR� SDUWLFXODUPHQWH� GH� VX� GRUPLWRULR�� \D� TXH� OR�
FRQVLGHUDURQ� HQ� DOJXQRV� FDVRV� FRQ� GLPHQVLRQHV� PX\�
UHGXFLGDV���OR�TXH�QR�OHV�SHUPLWH�WUDEDMDU�HQ�pO� �

�
(O� SDVR� GHO� ))&&� � HV� HO� IDFWRU� TXH� ORV� XVXDULRV�

LGHQWLILFDQ� FRQ�PD\RU� UD SLGH]�� LQGHSHQGLHQWHPHQWH�GH� VX�
SUR[LPLGDG�DO�UtR�R�OD�]RQD�FRPHUFLDO��\�DXQTXH�HO�SDVR�GHO�
WUHQ��WDPELpQ�HV�SRU�OD�PDGUXJDGD��ORV�XVXDULRV�TXH�KDQ�
SHUPDQHFLGR�PDV�WLHPSR�YLYLHQGR�HQ��OD�XQLGDG��FRPHQWDQ�
TXH�QR�SHUWXUED�VX�VXHxR��SRU� OR�TXH�VH�REVHUYD� �XQD �
DGDSWDFLyQ� GHO� XVXDULR� DQWH� XQ� HYHQWR� TXH� QR� SXHGH�
PRGLILFDU��

�
(O� ����� GH� ORV� XVXDULRV� FRQVLGHUy� TXH� VX�

GHSDUWDPHQWR� HV� ERQLWR�� REVHUYDQGR� TXH� HO� XVXDULR� VH�
PXHVWUD�D�JXVWR�DO�YLYLU�HQ�HVWD�XQLGDG��OR�TXH�QRV�OOHYD�D�
SHQVDU�TXH�VL�HVWD�XQLGDG�IXH�FRQVWUXL GD�HQ�OD�GpFDGD�GH�ORV�
���V��\�QR�KD�WHQLGR�PRGLILFDFLRQHV�WDQ�UDGLFDOHV��HV�XQD�
XQLGDG�YLJHQWH��TXH�D~Q�IXQFLRQD�SRU�TXH��ORV�XVXDULRV�OR�
PDQLILHVWDQ�\�TXH�VL�HQ�HVH�WLHPSR��FRQ�ODV�iUHDV�SURSXHVWDV�
SDUD� OD�HGLILFDFLyQ�GH� ORV�GHSDUWDPHQWRV� ORV�XVXDULRV�\D �
RSLQDEDQ�VHQWLUVH�HQ�XQ�HVSDFLR�UHGXFLGR���GH�TXH�IRUPD�
RSLQDUiQ�XVXDULRV�TXH�YLYHQ�HQ�GHSDUWDPHQWRV�FRQ�XQ�����R�
����PHQRV�GH�VXSHUILFLH�GH�FRQVWUXFFLyQ� �

�
6H�REVHUYR�TXH��ORV�XVXDULRV�TXH�KDQ�SHUPDQHFLGR�HQ�

VX�GHSDUWDPHQWR�SRU�PDV�GH�XQD�GpFDGD��WLHQGHQ� D�XQD�
SHUVRQDOL]DFLyQ�PD\RU��HQ�HO�GHSDUWDPHQWR��HV�GHFLU��VH�
DSUHFLDQ� PDV� GHWDOOHV� TXH� OHV� HYRFDQ� UHFXHUGRV��
UHFRQRFLPLHQWRV��IRWRJUDItDV��SODQWDV��GLVFRV��LQFOXVR�RORUHV�
TXH�OOHQDQ�FDGD�HVSDFLR��� �

�
�
�

(VWRV� IXHURQ� ORV� XVXDULRV� TXH� PHQRV� FDPELRV�
SURSXVLHURQ� HQ� FXDQWR� � D� OD� GLVWULEXFLyQ� DFWXDO� GH� VX�
GHSDUWDPHQWR��REVHUYDQGR�HQ�DOJXQRV�FDVRV�TXH�\D�IXHURQ�
UHDOL]DGDV�PRGLILFDFLRQHV�D�OD�GLVWULEXFLyQ�RULJLQDO�\�MXVWLILFDQ�
HQFRQWUDUVH� D� JXVWR� FRQ� OD� GLVWULEXFLyQ� � DFWXDO� SXHV� OD�
PD\RUtD�FRPSDUWH�HO�GHSDUWDPHQWR�F RQ�KLMRV�DGXOWRV�TXH�
SUiFWLFDPHQWH� OOHJDQ�D�GRUPLU� \�QR�YHQ� OD� QHFHVLGDG�GH�
FDPELRV��DGHPiV�GH�UHVLVWLUVH�XQ�SRFR�PDV�D�HOORV� �

�
&RQ�HVWD�FRPSDUDWLYD�GH�UHVXOWDGRV�VH�REVHUYD�TXH�HV�

SRVLEOH�OD�SURSXHVWD�GH�XQD�HGLILFDFLyQ�GLVWLQWD�SDUD�pVWH�
JpQHUR�HQ�SDUWLF XODU��LQFOXVR�HO�XVXDULR�VH�PXHVWUD�GLVSXHVWR�
D�HVFXFKDU�SURSXHVWDV��SXHV�HQ�DOJXQRV�FDVRV�VH�FRLQFLGH�
TXH�ODV�PRGLILFDFLRQHV�QR�VH�UHDOL]DQ�SRU�GHVFRQRFLPLHQWR�\�
WHPRU�D�GDxDU�VX�HVSDFLR�R�HO�HVSDFLR�YHFLQR� �

�
3RU�OR�TXH�VH�SLHQVD�TXH�HQ�OD�PHGLGD�HQ�TXH�V H�OH�GH�

RSFLRQHV�DO�XVXDULR�GH�FDPELDU�VX�HQWRUQR�PDV�SUy[LPR��pVWH� �
OR��GHOLPLWD�VLHQGR�VX�WHUULWRULR�\�FRQ�ODV�PRGLILFDFLRQHV�TXH�
OH�KDJD��OR��H[SRQH��\�FRPSDUWH�D�PLUDGDV�DMHQDV�HQ�HO�JUDGR�
TXH�pO�GHFLGD��SHUVRQDOL]DQGR�HO�LQWHULRU�FRQ�FDGD�IRWRJUDItD�
\�DGRUQR�TXH�JXDUGD�YLYHQFLDV��VLHQGR�HVWR�FRPR�SDUWH�GHO�
HQVXHxR�TXH�FRPHQWD�%DFKHODUG� �����������´SRU�JUDQGH�R�
SHTXHxD��OD�FDVD�VLHPSUH�VHUi�~QLFD�SDUD�QDFHU��SDUD�FUHFHU��
SDUD�UHFRUGDU�\�VLHPSUH�YLYLUµ ��
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5HWRPDQGR�OD�KLSyWHVLV� LQLFLDO�GH�TXH� OD�YLYLHQGD�GH�

LQWHUpV�VRFLDO�TXH�VH�RIHUWD��OD�FRQVWLWX\H�XQ�iUHD�UHGXFLGD���
HQ�GRQGH�DO�XVXDULR�VH�OH�GLILFXOWD�UHDOL]DU�PRGLILFDFLRQH V�SRU�
GHVFRQRFHU�HO�SURFHVR�GH�FRQVWUXFFLyQ�GH�VX�YLYLHQGD��OR�
TXH�OOHYD�D�WHQHU�TXH�DGDSWDUVH�\�XVDU�HO�HVSDFLR�FRPR�HO�
GLVHxDGRU�OR�GHOLPLWy��HQ�RFDVLRQHV�HQ�GHWULPHQWR�GH�VX�
VDOXG�\�HVWDGR�DQtPLFR��VH�FRQVLGHUD�TXH�GHVSXpV�GH�KDEHU�
UHDOL]DGR��HO�SUHVHQW H�WUDEDMR�GH�LQYHVWLJDFLyQ��OD�KLSyWHVLV�
VH�FRQILUPD��DO�REVHUYDU�TXH�HO�XVXDULR�FRPR�SDUWH�GH�XQ�
VLVWHPD� GLQiPLFR� EXVFD� HQ� VX� HVSDFLR� PDV� SUy[LPR� XQ�
VDWLVIDFWRU�DFRUGH�D�VX�JpQHUR��HGDG��DFWLYLGDG�\�HGXFDFLyQ�
TXH�QR�VLHPSUH�HQFXHQWUD� �

(O� XVXDULR� EXVFD� PR GLILFDU� VX� HQWRUQR� PDV� SUy[LPR�
GHVHDQGR�TXH�pVWH�VHD�IXQFLRQDO��TXL]i�EXVFD�FDPELDU�HQ�
LPDJHQ�\�DVSHFWR�HO� OXJDU�GRQGH�YLYH��SHUR�GHVSXpV�GH�
KDEHU�WHQLGR�FRQWDFWR�SHUVRQDO�FRQ�DOJXQRV�XVXDULRV��ORV�
FDPELRV�QR�VLHPSUH�VRQ�UDFLRQDOHV��HV�GHFLU��QR�VLHPSUH�
VRQ�FRPR�HO�GLVHxDGRU�GLVSRQH��SXHV�HO�XVXDULR�DGHPiV�GH�
SURSRQHU�´PHMRUDVµ��LPSOtFLWDPHQWH�PDQLILHVWD�VHQWLPLHQWRV�
FRQ�FDGD�GHWDOOH�TXH�FXOWLYD�VX�H[LVWHQFLD�� �

6L�ELHQ�HV�FLHUWR�SDUD�ODV�PRGLILFDFLRQHV�GHO�HVSDFLR�
LQWHUYLHQHQ�XQD� LQYHUVLyQ�\�TXL]i� OD�PRGLIL FDFLyQ�SDUFLDO�R�
WRWDO� GH� DFWLYLGDGHV�GHO� XVXDULR� GXUDQWH� VX� SURFHVR� GH�
HMHFXFLyQ�� HO� EHQHILFLR� TXH� VH� REWLHQH� HV� PD\RU��
FRQVLGHUDQGR�TXH�VH�PHMRUD�OD�FDOLGDG�GH�YLGD�TXH�HO�XVXDULR�
H[SHULPHQWD�DO�YLYLU�HQ�XQ�OXJDU�TXH�OH�SURGXFH�XQ�ELHQHVWDU�
HPRFLRQDO�\�G H�VDOXG��SRU�VHQWLUVH�FyPRGR�\�HQ�XQ�OXJDU�
DJUDGDEOH�SDUD�pO�\�VX�IDPLOLD� �

�
�6RFLDOPHQWH��HQ�OD�PHGLGD�HQ�TXH�ORV�HVSDFLRV�GH�OD�

YLYLHQGD�VHDQ�GLVHxDGRV�SDUD�TXH�HO�XVXDULR�ORV�FRQYLHUWD�HQ�
OXJDUHV��SRU�DSURSLDUVH�GH�HOORV��VH�HVWDUi�FRQWULEX\HQGR�D�
OD�HGL ILFDFLyQ�GH�HVSDFLRV�VDQRV�TXH�SURSLFLHQ�HO�ELHQHVWDU�
ItVLFR�\�HPRFLRQDO�GH�TXLHQ�OR�YLYH��GH�TXLHQ�VXHxD��\�UtH�HQ�
pO�� VHUi� � HQWRQFHV�TXH�HO� XVXDULR�PDQLILHVWH� � WHQHU� XQD�
FDOLGDG�GH�YLGD�ySWLPD��SXHV�HO�HVSDFLR��SRU�LGHQWLILFDUOR�GH�
ODJXQD�PDQHUD��VHUi�VX �PHGLFLQD� �
�

&RPR� DUTXLWHFWRV� LQYHVWLJDGRUHV� WHQHPRV� HO�
FRPSURPLVR�DQWHV�TXH�OD�REOLJDFLyQ��GH�DSRUWDU�DO�XVXDULR�
HVSDFLRV�SDUODQWHV���SRU�OD�SRVLELOLGDG�TXH�VH�OH�HQWUHJD�D�
TXLHQ�YLYH�HQ�pO�GH�GLDORJDU�FRQ�PXURV��SXHUWDV�R�YHQWDQDV��
GH�VHQWLUVH�~QLFR�DO�YH UVH� LGHQWLILFDGR�HQ�pO��TXH�VLHQWD�
UHVJXDUGR��PDWHULDO�\�HVSLULWXDO��GRQGH�WHQJD�SULYDFtD��SHUR�
VLQ�VHQWLUVH�DLVODGR��TXH��H[WUDxH�FXDQGR�OHMRV�HVWp�\�FRQ�
JXVWR� UHJUHVH� D� pO�� SRU� TXH� OR� GLVIUXWD�� � 3DUD� HOOR� HV�
QHFHVDULR�GHWHQHUQRV�D�REVHUYDU��D�HVFXFKDU��\ �UHIOH[LRQDU�
TXH� DQWHV� GH� VHU� SURIHVLRQLVWDV�� FRQVWUXFWRUHV� � R�
GLVHxDGRUHV����VRPRV��XVXDULRV� �
�
�
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$SXQWHV�SDUD�OD�KLVWRULD�GH�OD�DUTXLWHFWXUD�PH[LFDQD�GHO�VLJOR�
;;�������������9RO��� �
�/DV�UHLYLQGLFDFLRQHV�KLVWyULFDV�HQ�HO�IXQFLRQDOLVPR�VRFLDOLVWD��
,1%$�� &XDGHUQRV� GH� $UTXLWHFWXUD� \� &RQVHUYDFLyQ� GHO�
3DWULPRQLR�$UWtVWLFR��Q~P���� ������
0p[LFR��������
�
$SXQWHV�VLWXDFLyQ�DFXWDO�\�3HUVSHFWLYDV�DO�DxR������ �
1HFHVLGDGHV�HVHQFLDOHV�HQ�0p[LFR��9LYLHQGD�� �
&RSODPDU�\�6LJOR�;;,� �
�0p[LFR�������� �
�
%DFKHODUG�*DVWyQ �
´/D�SRpWLFD�GHO�HVSDFLRµ �
(GLWRULDO�)RQGR�GH�&XOWXUD �
0p[LFR����� �
�
%DUURV�&ULVWLQD �
´(O�FHQWUR�K LVWyULFR��D\HU��KR\�\�PDxDQDµ �
(GLWDGR�SRU�,1+$�\�HO�*RELHUQR�GH�OD�FG��GH�0p[LFR �
0p[LFR����� �
�
%XHQR�0DULDQR �
´(O�JUDQ�OLEUR�GH�OD�FDVD�VDQDµ �
&ROHFFLyQ�1XHYD�(UD �
(GLFLRQHV�0DUWtQH]�5RFD�6�$��GH�&�9� �
%DUFHORQD�(VSDxD����� �
�
&DPSLOOR�6DLQ]��-RVp� �
,1)21$9,7�
,QVWLWXWR� GHO� )RQGR� 1DFLRQDO� GH� OD� 9LYLHQGD� SDUD� ORV�
7UDEDMDGRUHV��0p[LFR����� �

´&RSODPDU�\�6LJOR�;;,´ �
1HFHVLGDGHV�HVHQFLDOHV�HQ�0p[LFR�� �
6LWXDFLyQ�DFXWDO�\�3HUVSHFWLYDV�DO�DxR������� �
9LYLHQGD��0p[LFR���
&RSODPDU�\�6LJOR�;;,� �
0p[LFR�������� �
�
&21$)29,�
´'LVHxRV� GH � &RQVWUXFFLyQ� SDUD� 9LYLHQGD� DGDSWDEOH� \�
DFFHVLEOHµ�
&RPLVLyQ�QDFLRQDO�GH�)RPHQWR�SDUD�OD�9LYLHQGD �
0p[LFR����� �
�
&RQVWUXFWRUD�<DPD�6�$��GH�&�9� �
$]DPDU�0DUTXHV�$UT�$XURUD �
5HJLVWUR�IRWRJUiILFR�DUFKLYR�SHUVRQDO �
0p[LFR����� �
�
&RUUDGR�0DXULFLR �
´$SDUWDPHQWRV�\�HVWXG LRV��GH�XQ�VROR�DPELHQWHµ �
1XHYDV�LGHDV�\�VROXFLRQHV �
(GLW���'H�9HFFKL �
(VSDxD����� �
�
&RVLR�9LOOHJDV�'DQLHO �
´+LVWRULD�PRGHUQD�GH�0p[LFRµ �
(GLWRULDO�+HUPHV�� �
0p[LFR������ �
�
(VWHYD�/R\ROD�ÉQJHO �
´$QiOLVLV�SDUD�SUR\HFWR�\�HYDOXDFLyQ�GH�(GLILFLRVµ �
(GLWDGR�SRU�HO�,QVW LWXWR�3ROLWpFQLFR�1DFLRQDO�� �
0p[LFR������ �
�
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(VWHYD�/R\ROD�ÉQJHO �
´(VWLORV�HQ�OD�DUTXLWHFWXUDµ �
(GLWRULDO�+HUPyQ�6�$��GH�&�9�� �
0p[LFR������ �
�
)29,6667(�
´(O�0yGXOR�VRFLDO�GH�OD�YLYLHQGDµ �
0p[LFR������ ²����� �
�
)XHQWHV�)UHL[DQHW�9tFWRU �
´1XHYDV�WHFQRORJtDV�HQ�OD�DUTX LWHFWXUD�ELRFOLPiWLFDµ �
7HFQRORJtD�\�GLVHxR�HQ�ODV�(GLILFDFLRQHV �
(GLWRULDO�8$0��$]FDSRW]DOFR �
0p[LFR������ �
�
*DUFtD�6DOJDGR�7RPiV �
´&RQIHUHQFLDV�GHO�ELFHQWHQDULR�GH�OD�IXQGDFLyQ �
GH�OD�HVFXHOD�GH�SLQWXUD��HVFXOWXUD �
\�$UTXLWHFWXUDµ �
8QLYHUVLGDG�$XWyQRPD�0HWURSROL WDQD�
0p[LFR����� �
�
*RQ]iOH]�$UDJyQ�\�*DUFtD�&RUQHMR��0DUJDULWD �
,1)21$9,7�
0p[LFR��������
�
*RQ]iOH]�1DYDUUR��0RLVpV �
��/D�YLGD�VRFLDO��� �
(GLWRULDO�+HUPHV�� �
0p[LFR�������
�
*RQ]iOH]�5LTXHOPH�$OLFLD�3D] �
´2UGHQDQGR�HO�LQWHULRUµ �
8QLYHUVLGDG�$XWyQRPD�0HWURSROLWDQD �
0p[LFR����� �

*XWLpUUH]�5DPyQ �
´$UTXLWHFWXUD�/DWLQRDPHULFDQD�HQ�HO�VLJOR�;;µ �
(GLW���/XQZHUJ�(GLWRUHV �
(VSDxD����� �
�
+DOO��(GZDUG�W�� �
´/D�GLPHQVLyQ�2FXOWDµ �
(GLW���6LJOR�;;, �
0p[LFR����� �
�
+HUQiQGH]�6DQWLDJR�3HGUR �
7HVLV�GH�0DHVWUtD��́ /D�SREUH]D�XUEDQD�\�HO�DFFHVR�D�XQ D�
9LYLHQGD�GH�LQWHUpV�VRFLDO�HQ�0p[LFR�\�HO�'�)���FRQGLFLRQHV �
(FRQyPLFDV�YHUVXV�ILQDQFLDPLHQWR´ �
8$0�$]FDSRW]DOFR �
0p[LFR����� �
�
+RODKDQ�-��&KDUOHV �
´3VLFRORJtD�DPELHQWDOµ��XQ�HQIRTXH�JHQHUDO �
(GLW���/LPXVD�
0p[LFR�������� �
�
�,1%$�
&XDGHUQRV�GH�$UTXLWHFWXUD�\�&RQV HUYDFLyQ�GHO�3DWULPRQLR�
$UWtVWLFR��Q~P���������
$SXQWHV� �
SDUD� OD�KLVWRULD�GH� OD�DUTXLWHFWXUD�PH[LFDQD�GHO�VLJOR�;;��
�����������9RO�����0p[LFR�� �
0p[LFR������� �
�
-LPpQH]�5RVDV�(ULF�2� �
7HVLV�GH�/LFHQFLDWXUD�́ 6LQWD[LV�HVSDFLDO��/D�UHODFLyQ�HQWUH�OD�
FRQILJXUDFLyQ�HVSDFLDO�\�OD�RULHQWDFLyQ µ�
0p[LFR����� �
�
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.XSSHUV�+DUROG �
´)XQGDPHQWR�GH�OD�WHRUtD�GH�ORV�FRORUHVµ �
*XVWDYR�*LOL �
%DUFHORQD������ �
�
/HH�5� �
´(QYLURQPHQW�DQ�%HKDLYRUµ �
(GLW��0HWKXHQ �
/RQGUHV����� �
�
/LQ�-DPL �
&ROHFFLyQ�$QWRORJtD�GHO�)HQJ�6KXL���9RO������&RQVWUX\D�\�
'HFRUH�FRQ�)HQJ�6KXL���'LVHxR�FRQWHPSRUiQHR�GH�OD�WLHUUD �
(GLW���<XJ� �
0p[LFR����� �
�
/RPEDUGR�7ROHGDQR��9LFHQWH �
´(O�VHQWLGR�KXPDQLVWD�GH�OD�5HYROXFLyQ�PH[LFDQDµ� �
&RQIHUHQFLDV�GHO�$WHQHR�GH�OD�-XYHQWXG��0p[LFR��81$0��
�������
�
0HUFDGR�6HUDItQ�'�������� �
3UyORJR�́ (O �VLJQLILFDGR�GH�ORV�FRORUHVµ �
(GLW��7ULOODV� �
0p[LFR������ �
�
0HUFDGR�6HUDItQ�'�� �
´+DELWDELOLGDG�HQ�OD�YLYLHQGDµ �
0p[LFR������ �
�
�
�0HUFDGR�\�*RQ]iOH] ��
´(YDOXDFLyQ�SVLFRVRFLDO�GH�OD�YLYLHQGDµ �
(GLW��7ULOODV�
0p[LFR������� �

0XQWDxROD��-��
´,QWURGXFFLyQ�D�OD�3VLFRORJtD �$PELHQWDOµ �
(GLW��$OLDQ]D�
0DGULG������ �
�
1250$�2),&,$/�0(;,&$1$��120 �����66$�������
(VWDEOHFH� ORV� UHTXLVLWRV� DUTXLWHFWyQLFRV� PtQLPRV� SDUD�
IDFLOLWDU�HO�DFFHVR��WUiQVLWR�\�SHUPDQHQFLD�GH�ODV�SHUVRQDV�
FRQ�GLVFDSDFLGDG�D�HVWDEOHFLPLHQWRV�GH�DWHQFLyQ�0pGLFD�GHO�
6LVWHPD�1DFLRQDO�GH�6DOXG� �
�
1RUPDQ�:��+HLPVWUD �
´3VLFRORJtD�$PELHQWDOµ �
(O�0DQXDO�PRGHUQR�6�$� �
0p[LFR����� �
�
2UWL]�*HRUJLQD �
´(O�VLJQLILFDGR�GH�ORV�FRORUHVµ �
(GLW��7ULOODV� �
0p[LFR������ �
�
3HULyGLFR�5HIRUPD �
6HFFLyQ��́ &LXGDG�\�0HWUySROLµ �
0DUWHV����-XQLR�GH����� �
0p[LFR��') �
(GLWRU�=DPDUUyQ�+pFWRU �
�
3UDGLOOD�&RERV�(PLOLR �
&DVWUR�*DUFtD�&HFLOLD �
3HUDOWD�6iQFKH]�$OLFLD �
´9XOQHUDELOLGDG��6LVPRV�\�6RFLHGDGµ �
(Q�OD�FLXGDG�GH�0p[LFR������\�HO�IXWXUR �
8QLyQ�GH�9HFLQRV�<�GDPQLILFDGRV�$�&� �
0p[LFR����� �
�
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3URVKDQVN\�
´,QWURGXFFLyQ�D�OD�3 VLFRORJtD�$PELHQWDO�́ �
(GLW��7ULOODV�
0p[LFR����� �
�
3URVKDQVN\��+��,WWHOVRQ��:��\�5LYOLQJ��/��*� �
�3VLFRORJtD�$PELHQWDO���(O�KRPEUH�\�VX�HQWRUQR�ItVLFR� �
(GLW��7ULOODV�
0p[LFR����� �
�
5XL]�0RQGUDJyQ�5D~O� �
´$QiOLVLV�WLSROyJLFR�GH�SURWRWLSRV�GH �
�YLYLHQGD�GH�LQWHUpV� VRFLDO�HQ�0p[LFRµ �
0HWRGRORJtD��$QiOLVLV�\�'LDJQyVWLFR �
0p[LFR������ �
�
6DHJHUW��6���\�:LQNHO��*�+�� �
´(QYLURQPHQWDO��3V\FKRORJ\µ �
$QXDO�5HYLHZ�RI�3V\FKRORJ\ �
�����
�
8QLNHO��/XLV �
´/D�YLYLHQGD��HVSDFLR�IDPLOLDU�\�HVSDFLR�VRFLDOµ �
)29,6667(� �
0p[LFR������ �
�
6FULSWD�1RY D�
5(9,67$�(/(&75Ð1,&$�'(�*(2*5$)Ì$�<�&,(1&,$6�
62&,$/(6�
8QLYHUVLGDG�GH�%DUFHORQD��,661������ �������'HSyVLWR�
/HJDO��%������������
9RO��9,,��Q~P��������������GH�DJRVWR�GH����� �
�
 
 

9DUJDV�6DOJXHUR��5DPyQ �
$SXQWHV�
+LVWRULD�GH�OD�WHRUtD�GH�OD�$UTXLWHFWXUD�� �
HO�SRUI LULVPR��0p[LFR��8QLYHUVLGDG�$XWyQRPD�0HWURSROLWDQD��
8QLGDG� ;RFKLPLOFR�� ������ ��� /DV� KXHOJDV� GXUDQWH� HO�
SRUILULVPR��0p[LFR��PLPHRJUDILDGR���������
�
9HODVFR�/HyQ�(UQHVWR �
´&yPR�DFHUFDUVH�D�««�/D�DUTXLWHFWXUD´ �
(GLW��/LPXVD�
0p[LFR����� �

�
�
�

6,7,26�:(% �
�

$UTXLWHFWXUD�HFROyJLFD �
ZZZ�HFR�JHO�FRP��DUTXLWHFWXUDBHFRORJLFD�KWP �
�
$UWtFXOR�VREUH�HO�VWUHVV�HQ�DPELHQWHV�GH�WUDEDMR������� �
ZZZ�ZHEZRPEDW�FRP�DX��
�
$QXQFLRV�FODVLILFDGRV�HQ�OD�ZHE �
KWWS���ZZZ�SRUWDO�WLMXDQD�FRP�P[�KHUUHULDMXDQUXL]QLFRODV��
�
&HQWUR�GH�9LYLHQGD�\�(VWXGLRV�8UEDQRV�$�&�������� �
ZZZ�FHQYL�RUJ�P[�SURJPHM�KWP�
�
&ULWHULRV�GH�GLVHxR�GH�HOHPHQWRV�DUTXLWHFWyQLFRV�GH�DSR\R�
SDUD�SHUVRQDV�FRQ�QHFHVLGDGHV�HVSHFLDOHV �
ZZZ�UHYLVWD�XQDP�P[�YRO��QXP��SUR\HF��������� �
�
'H�&RUVR�/HDQGUR������� �
&RORU��DUTXLWHFWXUD�\�HVWDGRV�GH�iQLPR �0RQRJUDItDV�FRP�
ZZZ�PRQRJUDILDV�FRP�WUDEDMRV��FRODUT�FRODUT�VKWPO�
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�
'HFRUDFLyQ�GH�LQWHULRUHV �
ZZZ�SRUWDOGHPDU�FRP��GHFRUD�KWP ������� �
ZZZ�FHUHVLWD�FO��RRSDFR�KWP �
ZZZ�GLYDQ�FRP�P[��QRWDFRPSOHWD�SKS"LG ��� �
ZZZ�FHUDEURQFH�FRP��FEG�HVS�DPELHQW�DVS �
ZZZ�SUR�ZDQDGRR�IU������/XQGLDBUHDOLVDWLRQ�KWP �
ZZZ�HOMDUGLQGHODDEXHOD�FRP��GHFRUDFLRQ�KWP �
ZZZ�PXMHU�WHUUD�HV�PXM��DUWLFXOR�KWPO�PX������KWP �
�
�
'HVDUUROODGRUD�0HWURSROLWDQD�6�$��GH�&�9������� �
ZZZ�GHPHW�FRP�P[�
�
'RFXPHQWRV�VREUH�RUJDQLVPRV�GH�YLYLHQGD������� �
ZZZ�FLGDF�RUJ�YQP�OLEURVFLGDF�YLYLHQGD�9LYLHQGD�$SHQGL�
&�3')�
�
'XUiQ� &RQWUHUDV�$QD�0DUtD������� �
9LOODYLFHQFLR�%ODQFR�-XGLWK �
ZZZ�XE�HV�JHRFULW�VQ�VQ����������KWP�
�
(VWXGLR�GH�$UTXLWHFWXUD������� �
ZZZ�LOLRQH�FRP��QXHVWUDV���REUDV�����KWP �
�
)LGHLFRPLVR� )RQGR� 1DFLRQDO� GH� +DELWDFLRQHV� 3RSXODUHV�
�������
ZZZ�IRQKDSR�JRE�P[�
�
)LGHLFRPLVR�SXEOLFR�SDUD�OD�YLYLHQGD �
ZZZ�IRYL�JRE�P[�
�
)RQGR��GH�OD�9LYLHQGD�GHO�,QVWLWXWR�GH�6HJXULGDG�\�6HUYLFLRV�
GH�ORV�WUDEDMDGRUHV�DO�VHUYLFLR�GHO�(VWDGR �
ZZZ�IRYLVVVWH�JRE�P[�

*RELHUQR�GHO�'LVWULWR�)HGHUDO������� �
ZZZ�GI�JRE�P[�
*yPH]�F]DMNRZVNL������� �
4XH� HV� $UTXLWHFWXUD� VXVWHQWDEOH� \� 'LVHxR� $PELHQWDO�
FRQVFLHQWH�
ZZZ�DUTXLQVWDO�FRP�DU�QRYHGDGHV�DUTXLWHFWXUDVXVWHQWDEOH�KP�
*UXSR�. �VD������� �
ZZZ�JUXSRN�VD�FRP�P[�
�
*XLOi�(VTXLYHO�$QGUpV������� �
KWWS���ZZZ�XDFD�DF�FU�DFWD�����IHE�DJXLOD�KWPO�
�
+HUQiQGH]�*XWLpUUH]�)ORUHV�0LVDHO�9�������� �
ZZZ�XY�P[�LLHVFD�UHYLVWD�VXPD���KWPO�
�
+RPEUH�GH�9LWUXYLR������� �
VH[WRFRQWLQHQWH�RUJ������'LIXVLRQ� ��
�
,GHDV�GH�+RJDU��GHFRUDFLyQ������� �
ZZZ�LGHDVGHKRJDU�FRP��GHWDLOV�SKS"LPDJHBLG ���
�
,QIRUPDFLyQ�JHQHUDO�&RORQLD�GHO�9DOOH������� �
ZZZ�FRORQLDGHOYDOOH�FRP�P[�
,QVWLWXWR�GH�OD�9LYLHQGD�GHO�'LVWULWR�IHGHUDO������� �
ZZZ�LQYL�GI�JRE�P[�
�
,QVWLWXWR� GHO� )RQGR� 1DFLRQDO� GH� OD� 9LYLHQGD� SDUD� ORV�
7UDEDMDGRUHV������� �
ZZZ�LQIRQDYLW�JRE�P[�
�
,QVWLWXWR� 1DFLRQDO� GH� (VWDGtVWLFD� *HRJUDItD� H� ,QIRUPiWLFD�
�������
ZZZ�LQHJL�JRE�P[��
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/D�DJRQtD�GHO�EDUULR�EUDYR�SDUHFH�LQHYLWDEOH������� �
KWWS���ZZZ�ODFULVLV�FRP�P[�HVSHFLDO�������KWP�
5DPtUH]�$UPDQGR �
�
0HQRUFD��PXHEOHV�\�GHFRUDFLyQ������� �
ZZZ�PHQRUFD�QHW�HPSUHVDV��0XHEOHVB\B'HFRUDFLRQ� �
�
1~QH]�-RVp���3HULyGLFR�/D�-RUQDGD�������� �
KWWS���ZZZ�MRUQDGD�XQDP�P[������DJR����������IRWRV�SKS�
�
2ILFLQD�GH�UHSUHVHQWDFLyQ�SDUD�OD�SURPRFLyQ�H�LQWHJUDFLyQ�
VRFLDO�SDUD�SHUVRQDV�FRQ�GLVFDSDFLGDG������� �
ZZZ�GLVFDSDFLGDG�SUHVLGHQFLD�JRE�P[��
�
3iJLQD�GH�SURPRFLyQ�YHQWD�GHSWRV� �(VSDxD������� �
ZZZ�VHULYDO�VXSHUFDEOH�HV��HVSBYHU�IDVH��KWPO �
�
3HULyGLFR�GH�FLUFXODFLyQ�HQ�(VSDxD������� �
ZZZ�MXQWDGHDQGDOXFLD�HV�
�
3RUWDIROLR�GH�GLVHxRV��$UTXLWHFWXUD�\�FRQVWUXFFLyQ������� �
ZZZ�HOFRQVWUXFWRU�WULSRG�FRP��
�
3URFXUDGXUtD�VRFLDO�GHO�'LVWULWR�IHGHUDO� �
5DPtUH]������� �
ZZZ�SURVRF�GI�JRE�P[�
�
5HYLVWD�DPELHQWXP������� �
$UTXLWHFWXUD�%LRFOLPiWLFD �
ZZZ�DPELHQWXP�FRP����������B���DUTXLWHFWXUD�KWP �
�
5HYLVWD�GLJLWDO�XQLYHUVLWDULD������� �
�ZZZ�UHYLVWD�XQDP�P[�
�
�

5HYLVWD�QRYD������� �
�ZZZ�SURVRF�GI�JRE�P[�
�
5LYHUD�/LOLDQD������� �
/D� YLYLHQGD� FRPXQLWDULD� HQ� 0p[LFR�� DQWHFHGHQWH� GH� ODV�
XQLGDGHV�KDELWDFLRQDOHV �
ZZZ�SURVRF�GI�JRE�P[�)RPHQWR�/DXQLGDGH��
�
5RGUtJXH]�(QULTXH�&HVDU �
'LVHxR�%LRDPELHQWDO �
KWWS���ZZZ�DUTXLWHFWXUD�FRP�DUTXLWHFWXUD�PRQRJUDILDV�ELRDPEL
HQWDO���DVS�
�
5RFKH��/DERUDWRULRV������� �
ZZZ�SDUDTXHHVWHVELHQ�FRP�P[�VLQWRPDV�VWUHV�
�
6WDJQR�%UXQR�$UT������� �
ZZZ�DUTXLWHFWXUDWURSLFDO�RUJ�$UWtFXORV%UXQR6WDJQR�KWPO�
�
7UHLQWD�DxRV�GH�YLYLHQGD�VRFLDO�HQ� OD�FLXGDG�GH�0p[LFR��
QXHYDV�QHFHVLGDGHV�\�GHPDQGDV������� �
ZZZ�GI�JRE�P[�VHFUHWDULDV�VHGXYL�LQYL�YLYLHQGD�KWPO�
�
7XULVPR��LQIRUPDFLyQ�\�DORMDPLHQWR�������� �
ZZZ�DOQRUWHOXDQFRUXUDO�FRP�SUDGLQD�KWP�
�
8QLYHUVLGDG�$XWyQRPD�0HWURSROLWDQD������� �
ZZZ�D]F�XDP�P[�
�
9i]TXH]�5RFFD�$GROIR������� �
KWWS���VHUEDO�SQWLF�PHF�HV�aFPXQR]���YDVTXH]���SGI�
�
�
�
�
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El Centro de Investigaciones y Estudios de Posgrado de la Facultad de Arquitectura de la 
Universidad Nacional Autónoma de México, está realizando una investigación sobre el 
diseño  de la vivienda, con el fin de obtener información sobre el uso actual de los 
espacios habitables, datos que serán considerados en futuros proyectos para mejorar la 
calidad de vida de los usuarios. 
La información que usted nos proporcione será de uso confidencial y con fines  
académicos. 
 

                                                                                                 
I Datos Sociodemográficos: De respuesta a las siguientes preguntas marcando  dentro del recuadro o escribiendo según 
el caso  
                                    Sexo:          Masculino                   Femenino                               Edad                     
                                  
             Ocupación: __________________________              Nivel de escolaridad: ______________________________ 
 
El departamento donde vivo es:               Propio                           Rentado 
 
El nivel  de   ingresos  familiar  mensual es de : _________________________  pesos 
               
Cuántos años tiene viviendo en este departamento?   _________________  años 
 
El departamento del Conjunto donde vivo esta mas cercano a:   zona comercial            Río San Javier           vías del tren       
 
Cuántas personas habitan en su departamento, incluyéndose ud. ___________________ 
       
 
 
II Percepción de la Vivienda  
 Instrucciones:   A continuación encontrará un conjunto de adjetivos (características) que sirven para describir su 
departamento, por favor marque su respuesta pensando en cómo es, no en como le gustaría que fuera.   Deberá dar 
una sola respuesta a cada renglón colocando una X en el espacio que corresponda como se muestra en el siguiente 
ejemplo 
Si piensa que su departamento es bastante frío pondrá una X como se indica 
                                                                 bastante        poco      ni uno ni otro      poco         bastante    

           Frío      _________________________________________________________________     Cálido 
 

 
Si piensa que su departamento es bastante  cálido  pondrá una X como se indica 
                                                                  bastante       poco     ni uno ni otro      poco          bastante    

           Frío    __________________________________________________________________     Cálido 
 

 

   X 

 

X 

Este cuestionario ha sido elaborado por Ing. Arq. Luz Del Carmen Granados H. 
Se prohíbe su reproducción, sin consentimiento por escrito del autor. 
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 Considero que mi departamento es : 

                                                                    bastante          poco     ni uno ni otro      poco           bastante 
Feo____          _________________________          ______________________________ Bonito 

                                                                    
                                                                    bastante          poco     ni uno ni otro      poco           bastante 

Seguro________     ____________________     _          ___________________________ Inseguro 
 

                                                                    bastante          poco     ni uno ni otro      poco           bastante 
Ruidoso___          __________________________          __________________________ Silencioso 

 
                                                                    bastante          poco     ni uno ni otro      poco           bastante 

Caluroso_____________          _____________          ____________________________ Frío 
 
                                                                    bastante          poco     ni uno ni otro      poco           bastante 

Oscuro________________________________                    ________________________Iluminado 
 
                                                                    bastante          poco     ni uno ni otro      poco           bastante 

Colorido__________________________                    ____________________________Deslucido 
 
                                                                    bastante          poco     ni uno ni otro      poco           bastante 

Cómodo______________________________                    ________________________ Incómodo 
  
                                                                    bastante          poco     ni uno ni otro      poco          bastante 

Sofocado_____________________________                    _______________________  Ventilado 
      

 
Reducido_______________________________          ___          ___________________Espacioso 

 
                                                                     bastante         poco     ni uno ni otro      poco          bastante              

Privado_____________________          __________          ________________________ Expuesto 
 
                                                                     bastante         poco     ni uno ni otro      poco          bastante              

Ordenado_____________________________                    _______________________Desordenado 
 
                                                                      

No   Funcional__________________________          ____________________________ Funcional 
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III  Estética e identidad con  los espacios que el usuario habita 
A continuación  hay una lista de afirmaciones que ud. debe elegir en la medida en que esté de acuerdo o en 

desacuerdo con cada una de ellas.  Existen 5 posibles respuestas, especifique su respuesta indicando con una cruz dentro 
del recuadro que exprese su opinión, como se muestra a continuación.   

Ejemplo 
Afirmaciones  Totalmente 

de acuerdo 
De 

acuerdo 
 En 

desacuerdo 
Totalmente  

en desacuerdo 
El departamento done vivo es incómodo 

 
  X    

La colonia donde se ubica mi departamento es 
segura 

     X 

Conteste por favor  todas las afirmaciones. 
Afirmaciones  Totalmente 

de acuerdo 
De 

acuerdo 
 En 

desacuerdo 
Totalmente  

en desacuerdo 
Las dimensiones que el departamento tiene no me 
permite el acomodo de los muebles 

      

En el departamento que vivo, cada miembro de la 
familia tenemos un espacio personal, donde podemos 
trabajar, leer, estudiar o descansar. 

      

La distribución que tiene mi departamento,  no 
satisface mis necesidades. 

      

Disfruto llegar a mi departamento.       

La vista que tengo a través de las ventanas de mi 
departamento es agradable. 

      

Los olores del exterior que se perciben en mi 
departamento me producen molestia. 

      

He podido realizar modificaciones al diseño original de 
mi departamento 

      

Es posible eliminar los ruidos del exterior de nuestro 
departamento 

      

Estar en mi departamento me produce intranquilidad.       

Aún realizando cambios a la distribución original de mi 
departamento no logro un acomodo a mi gusto. 

      

Estando en mi departamento me siento en un lugar 
seguro. 

      

Con la disposición de puertas y ventanas en mi 
departamento,  me siento en un lugar privado. 
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  Totalmente 
de acuerdo 

De 
acuerdo 

 En 
desacuerdo 

Totalmente en 
desacuerdo 

Los materiales con los que esta construido mi 
departamento aíslan el ruido de vecinos y de la calle. 

      

El aspecto de la decoración de mi departamento me 
hace sentir contento. 

      

El diseño de mi departamento no me permite tener un 
espacio propio para descansar. 

      

Al estar en mi departamento me produce una 
sensación de inseguridad. 

      

Si se presentara la oportunidad de cambiar de 
departamento, en otra unidad, buscaría un espacio 
parecido al que vivo.  

      

He conservado los muros con la distribución original 
del departamento. 

      

En la primer oportunidad que se me presente, deseo 
irme a vivir a otro conjunto habitacional en el D.F.  
diferente a donde vivo. 

      

Vivo despreocupado en mi departamento por que lo 
considero seguro. 

      

Me parece que la ubicación de los espacios dentro 
de mi departamento no es el más adecuado. 

      

En los muros de mi departamento he podido colgar 
cuadros y fijar repisas para mis cosas personales 

      

Considero  que la calidad de los materiales con los 
que fue construido mi departamento se ha 
deteriorado. 

      

La iluminación natural que existe en mi departamento, 
me permite ahorrar en el consumo de energía 
eléctrica. 

      

Me parece que el aspecto de mi departamento es 
oscuro aún sin tener cortinas en ventanas. 

      

A pesar del tiempo que tiene de construido este 
conjunto habitacional, siento que mi departamento es 
vigente. 

      

IV Modificaciones del espacio construido que el usuario ha realizado en su vivienda 
Ha realizado modificaciones a su departamento?                                                              SI                          NO 
 
De que tipo?     Muros               Pisos           Techo             Pintura             Ventanas           Puertas             Instalaciones 
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A continuación encontrará unos croquis arquitectónicos de los departamentos que se ubican en la Unidad, elija el 
que corresponda al departamento donde ud. vive y dibuje los cambios que le hizo a su departamento, o bien si no le ha 
hecho ninguno,  dibuje  que cambios propone. 

 

recamara

recamara

cl

estancia - comedor

baño

cl

cocina

acceso 
b

recamara

acceso 
s

recamara

patio de
servicio

cl

recamara

recamara

baño

estancia - comedor

cocina

cl

patio de
servicio

PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)  

baño baño

PLANTA ARQUITECTÓNICA TIPO 1 (multifamiliar)

acceso acceso 
b s

DEPARTAMENTO 1

cocina

servicio
patio de

DEPARTAMENTO 2

cocina

servicio
patio de

 
 
 

1 

TRACE 
LOS 

CAMBIOS 
QUE HIZO 
Y TACHE 
LO QUE 
QUITO 

PROPONGA 
LOS 

CAMBIOS 
QUE LE 
HARIA 
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acceso acceso 

recamara

cl

PLANTA ARQUITECTÓNICA TIPO 2 (multifamiliar)

estancia - comedor
b s

estancia - comedor

cl

recamara

recamara

DEPARTAMENTO

baño

DEPARTAMENTO

cocina
baño

patio de
servicio

recamara
sala de tv

recamara

patio de
servicio

sala de tv

cocina
recamara

 
DEPARTAMENTO

PLANTA ARQUITECTÓNICA TIPO 2 (multifamiliar)

DEPARTAMENTO

baño

PROPUESTA DEL USUARIO

acceso 

cocina

servicio
patio de

baño

acceso 

sb

cocina

servicio
patio de

 
 
 
 

A continuación encontrará unos croquis arquitectónicos de los departamentos que se ubican en la Unidad, elija el que 
corresponda al departamento donde ud. vive y dibuje los cambios que le hizo a su departamento, o bien si no le ha hecho 
ninguno,  dibuje  que cambios propone. 
 

TRACE 
LOS 

CAMBIOS 
QUE HIZO 
Y TACHE 
LO QUE 
QUITO 

PROPON
GA LOS 

CAMBIOS 
QUE LE 
HARIA 
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DEPARTAMENTO

PLANTA ARQUITECTÓNICA TIPO 3 (duplex y triplex)
s

vacio

DEPARTAMENTO

estancia - comedor

patio de

vacio

servicio cocina

baño

recamara

vacio

acceso acceso 

cl cl

recamara

cocina patio de

estancia - comedor

servicio

recamara baño

recamara vacio vacio recamara recamara

vacio

  
PLANTA ARQUITECTÓNICA TIPO 3 (duplex y triplex)

PROPUESTA DEL USUARIO

s

vacio

DEPARTAMENTO

acceso 

vacio

cocina
patio de

vacio

servicio

baño

acceso 

DEPARTAMENTO

vacio

vacio

patio de
servicio

cocina

baño

vacio

 
 
 

A continuación encontrará unos croquis arquitectónicos de los departamentos que se ubican en la Unidad, elija el que 
corresponda al departamento donde ud. vive y dibuje los cambios que le hizo a su departamento, o bien si no le ha hecho 
ninguno,  dibuje  que cambios propone. 

TRACE 
LOS CAMBIOS QUE HIZO Y TACHE 

LO QUE QUITO 
PROPONGA LOS CAMBIOS QUE LE HARIA 

 

Agradecemos su cooperación. 
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